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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents 
MID ENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 





The Chase National Bank 


of the City of New York 
Cap. & Surp., $13,382,871 Dep., $118,548.760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H.M.Conkey, Cashier W.E. Purdy, Asst. Cash. 
C.C. Slade, Asst.Cash. A.C.Andrews,Asst.Cash. 





THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 






Corner Nassau and Pine Streets 





Is especially arranged for handling 
Mercantile Accounts 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 








The National Park Bank 
of New York 


Organized 1856. 


Capital. . .... «+ « « $5,000,000 00 
Surplus ana Profits, .. . . 12,947,463 12 
Deposits Sept 1, 1911 . . 105,550,902 43 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 

MAURICE H. EWER, 

Cashier. 


WILLIAM O. JONES, WILLIAM A. cca 
Asst. Cashier. Asst. Cas 


FRED'K 0. FOXCROFT, LOUISF. SAILER, 
Asst. Cashter Asst. Cashter 


GEO. H. KRETZ, Manager Foreign Dept. 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORE 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
— and corporations and 

eal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


——— 


(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, 7 s - Ss 
Gurplus,- - = = 


$5,000,000 
e 6 3900,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 











Capital © ~ ~ “ 7. 
Surplus and Profits (earned) 


$1,000,00 
2,500,00 








OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 0 
Adrian Iselin Jr. Chas. A. Peabody 0 
Frederic W. Stevens Samuel Woolverton 
Alexander H. Stevens Charlies H. Tweed 
W. Emlen Rooseveit Thomas Denny 




















Bankers and Drawers of 





THE CHRONICLE 





(VoL. LXXxxul. 








as 





Foreign Lxechange. 





j. P. MORGAN & CO. 
DOmAD aN 4 bed GN BANKERS 
YORK 





DREXEL & 00., PHILADELPHIA| 


Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
o. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


ts received subject to Draft 
Securi bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Tr 


ansfers 
@ircular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street. 
ALBX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Mems.N.Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 


vestment Securities on com- Investment 
Gicernoacs Securities 
on favorable terms. Coll ecur 


drafts drawn abroad on ail points in the United 
States and Canada; and drafts drawn in the United 


States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 

CERTIFICATES OF DEPOSIT 

Letters and make cable transfers on all 

— Issue Commercial and 

avelers’ Credits, availabie in 

BROWN, SHIPLEY & CO., LONDON 


Buy and sell Bills of Exchange 
of Credit all parts of the world. 





TAILER &@ 


27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


BAN KERS 





80 PINE STREET, NEW YORE. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 


ome 





John Munroe & Co. 


NEW YORE BOSTON 





Letters of Credit for Travelers 


Gommerocial Credits. Foreign Exchange. 
Cable Transfers 





| 


MUNRO & CO., PARIS. 


Maitland, Coppell & Co. 


62 WILLIAM ‘STR EET 
NEWjYORK 
Orders executed for all Investment Securities. 


Act agents of Corporations and_negotiate and 
issue : 


T hi ’ 
Bilis of Buchonges Pe Crass ek, Transfers. 
on 


f London & Smiths E— Bank, Limited, 
Union o ndo a E 


Messrs. Mallet Freres’& Cie., Paris. 4° ° 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS, 


NO. 283 NASSAU STREET, 
Members New York Stock\ Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
ather West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New\ York, 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
CentralAmerica and Spain. Make collections in and 
igsue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 








15 William Street, New York 
Members New York Stock Exchange. 


‘ Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer-Borel & Cie., Paris. 

Bremer Bank Filiale der Dresdner Bank, 
Bremen. 

Tesue Commercial and Travelers’ Credits 

Buy and Sell Bills of Exchange. 

Cab e Transfers & Investment Securities. 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 
BANKERS 
INVESTMENT SECURITIES 
FOREIGN EXCHANGE 


LETTERS OF CREDIT 


Correspondents of 


BARING BROTHERS & CO., LTD.; 
LONDON. 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 
DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Natiene 
Bank of San Francisco, Cal. 





Redmond a.€o. 


BANKERS 
31-33 Pine Street, New York 





Cabies **Mimosa.”’ 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 








Granam & Go. 





BANKERS 

435 Chestnut Street 

PHILADELPHIA 
Government and Municipal Bonds; 
Securities of Railroads, Street 


Railways and Gas companies 
of established value. 





Act as Financial Agents 





issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kitihne 


SANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Millett, Roe&H 
Lee, Higginson &Co. ” BANKERS — 
BOSTON Wmm.A. Read & Co. | 33 wai street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 


228 So. La Salle St , 54 Old Broad St., 
CHICAGO. LONDON, E. C 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in ali markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 








BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 
also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Congres St. 
BOSTON 





lll Broadway 
NEW YORK 


230 So. La Salle 8t. 
CHICAGO 





Members New York, Chicago nd Boston 
Stock Exchanges. 





Investment Securities 


———— — = 


25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades&Company 


Bankers 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—S86 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avaliable in all parts of the world. 
DEALERS IN 


Investment: Securities 
a Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New. York and Phila. Stock Exchanges 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CoO., 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agenis for Ctttes*and Corporations. 





49 Wall Street, NEW YORE i 
Philadelphia Chicago San Francisco 


— 


Butler, Herrick & Kip 


7? Wall Street NEW YORK 
Members N. Y. Stock Exchange ‘| 


INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sits., New York. 


Draw Bills of Exchange and make Cabie 
Transfers to Europe, Asia, Australia, the 
ae Indies, Central and South America and 
Mexico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han, 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 


Will send official quotation sheet regularly 
on request 


BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES | 


Land Title Building, 
PHILADELPHIA. 





40 Wall Street, 
NEW YORK. 


BH olleuhberger & On. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago | 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 














CHARLES FEARON & CO. 


BAN EERS 


wespwen York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 18 





CAPITAL 


ESERVE-........---~--.-........- $25,662,000 
. 6 M. 107,781,000 


Dividends paid during last ten years: 
11, 11, 11, 12, 12, 12, 12, 12, 12%, 12% per cent 


weccrescesecesensesocece $47,619,000 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 





UBSCRIBED Cees 060 806 eeece ($7,143,000) 
PAID-UP CAPITAL Shtdthtn hponews ($5,357,000) 
. 22,500,000. 
RESERVE FUN 5. Lith thn Pipeeee ($1,783 ,000) 
M. 7,488,000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cord » Mendoza, Tucuman 
BOLIVIA: La Paz, Oruro. 
OGHILTI: Antofagasta, Concepcion, Iquique, as 
Santiago, Temuco, Valdivia, Valparais 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICG 
BRAZIL: Rio de Janeiro. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
of credit issued. Private codes. 


London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


CAPITAL ® . s ~ « ° $ 47 619 048 
M 200000 000 
RESERVE... 
rund 


about $ 19 047 619 
M 80000000 

With the unlimited personal liabiléty 

of the following partners: 





A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 

Dr. H. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.-.------------------ M. 10,000,000 00 


Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 


4 SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 





CAPITAL..-..-..-------------- M. 10,000,000 00 


CHILE 
BANOO DE CHILE Y ALEMANTA), ANTOFA- 





HAMBURG, WITH BRANCHES IN 


ASTA, CONCEPCION, SANTIAGO, TEMUCO, 


D I 
SECCION BOLIVIANA), 
LONDON AGENTS: 


MANIA, ORURO. 


DER DISCONTO-GESELL- 


The Union Discount Co. 
of London, Limited 


39 CORNHILL, 


Telegraphic Address, Udisco, London. 
Capital Subscribed--~-..------.-....... $7,500 ,000 
Paldel) 9... ccccccecsscucsassaccce $3,750,000 
Messve Puad..cccecccdaseeccancoce 3,075,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 234 Per Cent. 


em . Mogg owe discounts approved bank and 
acceptances, receives money on de- 

cam & ay rates @ advertised from time to time, an 

grants loans on approved negotiable severities. 


CHRISTOPHER R. NUGENT, Manager. 


-——-- oe 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal — and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, Ssinitain. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, 19,946,187 
RESERVE FUND, 17,951,568 


Sir EDWARD H. HOLDEN, Bart.. 
Chairman and_Managing Director. 








Berliner 


Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 


Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, 
Reserve, 





Swiss Bankverein 


Schweizerische Bank verein 


Basle, Zurich, St. Gall, Geneva 


Agencies at Vienna, 
Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, 
Surplus, 


M. 110,000,000 
34,500,000 


Bankverein Suisse 


Rorschach, Chiasso and 


Frs.75,000,000 
. Frs.23,500,000 





The 
Company, Limited 


35 CORNHILL, 
Cable Address—Natdis, London. 


($5—£1 STERLING.) 


deposit are as follows: 


At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice. 234 Per Cent. 


Money received on de 
specially agreed terms. 
Loans 





DIRECTION 
SO 


HAFT, 63 CORNHILL; 8. QO, 


PHILIP HAROLD WADE, Manager. 





National Discount 


LONDON, E. C. 


NOTICE 1S HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 


Approved bank and mercantile bills discounted. 
osit at rates advertised 
from time to time po for fixed periods upon 


granted on approved negotiable securities 


POR eee 


BAN K OF MON TREAL 


(Established 1817) 

CAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 1,070,735 00 








Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount Royal 
G.C. M. , G. C. V. O.—Honorary President. 


R, rs ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK AGENCY 


64 WALL STREET 
R. Y. HEBDEN, 
W.A. BOG, agent. 
J.T. MOLINEUX. 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the 


worl 
issue drafts on and make collections in Chicago jon 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., B. G. 
F. WILLIAMS TAYLOR, Manager. 


—— eee 


Foreign a 
Anglo-Austrian Bank 


Established 1864. 




















CAPITAL PAID UP.-.---.-.-.-----.--- 316 000.006 
(80 Million Crowns) 
A RR 
(17 Million Crowns) 


Head Office in Vienna: |. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 


ee ee 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg: 
Linz, Lobositz, Marburg, Pardubitz, Pirano; 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trauw- 
tenau, Trieste, Weis, Znaim. 


Commandite: Messrs. , pee & Kottlarsis' 
sen. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) -~.-...$15,000,000 
Reserve Fund {In Gold_..$15,000,000|.... 31,750,000 

\In Silver... 16,750,000f 
Reserve Liabiltiies of Proprietors.-.......-. 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 
WADE GARD'NER, Agent, 36 Wall St, 


INTERNATIONAL BANKING 
CORPORATION. * ¥8,Wattsr. 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 


Branches at London, “Rong.” Maniia, ‘sh Singa- 


re, Canton, Hong Kon anila, 
Peking Epaaence w Yoko —— oo — oe 
cisco. ae ee 
Panama, 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) 
(130,000,000 Crowns) 


RESERVE FUNDS 
(39,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 













Washin gton ; 


tq #4 of "itexico; 





$26,342,000 


$7,900,000 


ENE DIEND~~o-ownvewecneors ae Branches in Austria-Hungary 
Reserve Fund. 222777777777777727_ 9'300'000| _ Agram, Aussig a-E., Bielitz-Biala, 


Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz , Pilsen, 
Prag, Prossnitz, Przemysl, St. 'Pélten, 


Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau, 
Branch in Turkey 





Constantinople 
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Canadian. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
8AID-UP CAPITAL--------------- $10,000,000 
SURPLUS..........-....-----.--- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Ex- 
chasge and Cable Transfers, Commercial and 
Traveler s Credits. Collections made at all points. 


and Exchange business of every de- 
a 1% 4. with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited. 
Usion of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established tn 1836 
rated by Royal Charter in 1840 
ork Agency opened 1843 


Paid-up Capital........---- £1,000,000 Sterling 
Reserve Fund-.-...-..---.----- £545,000 Sterling 





Inco 
New 





Head O 
& Gracechurch Stress. 1 E.C. 


new Rh OFice: my Wall ptrest. 


HAEL,| Agents 
wy. T OLIVER. 

Buy and sell Sterling and Continental Exchang 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections in 
ell parts of Canada. 

Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832.) 
PAID-UP CAPITAL---------------- 
SURPLUS 





Head Office, Halifax. N. S. 
General Manager's Office, Toronto, Ont. 


102 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian ~ oints favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W.H. Davies, Agent. 


London {The London Joint Stock Bank, Ltd. 
Bankers:|The Royal Bank of Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 
Capital Paid Up. ceccccees $6,200,000 





Reserve Funds---------$7,200,000 
Head Office... - Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


a ee 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
= mere Pe points in CUBA and PORTO RICO; 

S, Nassau; BARBADOS, Bridge- 
San JAMAICA, Kingston; TRINIDAD, Port 
sf Spain and San Fernando 


London Office—2, BANK-BUILDINGS, 
PRINCES STREET, E.C. 

New York _ Agency oe William Street, 
-. VOORHEES, Agent. 


C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER, 
Capt. D.C. NEWTON (Montreal), 
N. ROBERTSON, J.J. REED, 


101 St.Francois Xavier St., 46 Threadneedle St., 
wa MONTREAL LONDON, E.C. 


W. GRAHAM BROWNE & CoO. 


222:'St. James Street 
MONTREAL 


Canadian Securities 








C. B. GORDON, 





Correspondence Soiicitted 


Canadian 


Investment Securities 


———- — -— 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 





CORPORATION, LIMITED 
Toronto Montreal London, Eng. 
THE 


INVESTMENT TRUST CO. 


LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL 


CANADA 





Dominion Bond Company 


LIMITED 


a BANK BUILDING, 


NTREAL. 


ROYAL BANK BUILDING, 
TORGNTO 


CITIZEN BUILDING, 
OTTAWA. 


8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


Litt on Appiteation. 





CAPITAL 


lumbia. 


Agents in 


Merchants’ 


HEAD OFFICE MONTREAL 
Rest and Undivided Profits......--- 
NEW YORE OFFICE, 63 and 65 Wall St. 
Cc. J. CROOK 
157 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
Good facilities for effecting proms pt collec 

ttons in Canada. Buy and sell Steril 
and Cable Transfers. 
elers’ Credits available in any part of the world. 


Great Britain 


Bank of Canada 


CALL. } 


Agents. 


Exchange 


Issue Commercial and Trav- 


(The London Joint Stock Bank, Ltd. 
The Royal Bank of Scotland 





LONDON, 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, 


46 Threadneedle St., 


GUNDY & CO. 


6 King St., W.., 


ENG. TORONTO, CAN. 





21 Jordan 


E. B. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 


R. A. SMITH F. G. OSLER 


Street ~ 


Toronte 








JOSE Il. 


John 


Acts as 














E. 
Alvin W. Krech | New York Committee. 
James H. 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
DE LA CAMARA, Vice-President 





Gardin 
Post 


Cuban correspondent of American 


banks and transacts a general banking business. 


Capital, $1,000,000 


‘Dealers in Carefully 





| 37 WALL ST. 


Bankers. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE 


- 
* 


CHICAGO 





R. L. DAY & CO. 


37 Wall St. 
NEW YORK 


35 Congress St. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Rallroad. ; 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 

53 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 

Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 

Selected Railroad 

and Public Service Corporation Bonds 


FINANCE 
Public Utility Corporations 
of Demonstrated Value 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 
Members of the New York 
Stock Exchange. Dealers 


in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits. 





NEW YORE 
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Bankers and Brokers outside Rew York. 





PITTSBURGH 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities. 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bidg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Cemmon wealth Bldg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 
PHILADELPHIA 

W. G. HOPPER, H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
on cheerfully furnished regarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


[PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


- REED & HUNTOON 


Spectalists in 
INAOTIVE SECURITIES 
421 Chestnut St. = Philadelphia, Pa. 


EE. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NOR FO LK,’ VA. 


Chicago 
New York 


















































MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 








Stocks Bends 


OTTO MARX & Co. 


Birmingham, Ala. 











SOUTHERN SECURITIES 
Tractions Municipals 
Industrials state 

Inqutries Solicited. 
MEMPHIS 





ew ee ee ee eee ee 8 


JNO. L. NORTON | 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


PORTLAND, 








, MAINE 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND «= = = = MAINE 
as. H. Payson Geo. 


S. Payson Herbert Payson ' 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


amen Ry. Gas & Electric 
mmon wealth Power Ry. & Lt. 
Portland Ry. Lt. & Power 

LOCAL SECURITIES 

71 Broadw 

NEW VoRR CITY 
Members 
New York Stock Exchange 
Loulsville Stock Exchange 


John W. & D. S. Green 


Buffalo Consol. 8 ast & 2d mtge. 5s 





116 S. 5th St. 
LOUISVILLE, KY. 





wh. ist 5s 
Consumers’ Power Co. ist 5s. This ™ a Clark 
property, which we recommend highly 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 
Members Louisville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 


HENRY S. FRAZER 


BROKER 
Nashville Ry. & Lt. Bonds 
Nashville Ry. & Lt. Stocks 
Cumberland Tel. & Tel. Stock 




















MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO 


J. C. WILSON & CO. 


MEMBERS 
New York Stock Exchange, 
New York Cotton Exchange, 
Chicago Board of Trade, 
The Stock and Bond Exchange, San Francisco. 


Main office, Mills Building, San Francisco. 
Branch offices, Palace Hotel, San Francisco; 
Hotel Alexandria, Los Angeles: U. S. Grant 
Hotel, San Diego. 


Private Wire to Chicago and New York. 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
232 Montgomery St., SAN FRANCISCO 











information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Preferred Stocks. 
Alaska Commercial Bid¢., San Franciscec 
Nicolaus Building, Sacramento 





AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 


WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH 
AUGUSTA, GA. 

















_<-- 


ATLANTA 





SOUTHERN MUNICIPALS 
yielding 


44% to 514% 
THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 








LOS ANGELES 
J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOS 
BONDS 
California Issues a Specialty 
Correspondence Invtied 


LOS ANGELES SAN FRANCISCO 
Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


LOS ANGELES SAN FRANCISCO 
PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXCHANG? 
115 WEST 4th STREET 


LOS ANGELES. 














HILLYER TRUST COMPANY 
Atlanta, Ga. 
@apital and Surplus, - 
BONDS 

Georgia Municipal 
Southern Public Service 


$300,000 











BUFFALO 
JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 


and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York‘Securities 














ROCH ESTER, N. Y. 





High Class 6% Bonds 


50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg., ROCHESTER, N. Y 








B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











KANSAS CITY, MO 


W. H. McCRUM 


INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Municipals, 
Local Securities. 
DENVER, COL. 
7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 


Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Co 
Tri-State Telephone & Telegraph Co 


Boettcher, Porter & Company 


Denver Colorado 























CALVIN BULLOCK 


INVESTMENT BONDS 
_.¢ COLORADO SECURITIES 
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ST. LOUIS CHICAGO f\ SOStOR “ 
GREENEBAUM SONS H.C. GIBBS & CO. 
Established 1901 
A.G:EDWARDS & SONS|sank aNp TRUST COMPANY; .. Oo sii 
Corner Clark and Randolph Strects, Chicago. BONDS 
CAPITAL $1,500,000.00 ine 
Dealers in High-Grade Investment Securities. PREFERRED SECURITIES 
Chicago First Mortgages and Bonds for sale. OF WELL ESTABLISHED CORPORATIONS 
Government Munici pal Issue Letters be Srodie, i Sev slants available in PROVI DENCE 2 
‘ ‘ General Domestic and Foreign Banking Business. 4 
Railroad Corporation Richardson & Clark 


BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Specialty 
Write for doacriative circular of bonds payinz 


o 6 per cent. 
304 North Fourth St. ST. LOUIS. 


CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 














CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - * “ 


INDIANAPOLIS 


Joseph T. Elliott & “atl 


Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 


OHIO 


























MINNEAPOLIS _ 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original purchasers of City of Minneapolis 
and oper Sleh-erade North western Municipal 


va Hiiemenselis National Bank stocks. 


NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
156 EXCHANGE PLACE 
Tels. 761 and 752 JERSEY CITY 




















Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 

1 New York Produce Exchange, 
hicago Stock Exchange, 

Chicago Board of Trade, 

.St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 


Members : 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., 
NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


Chicago. 


—— 

















a PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO, BUILDING 
PROVIDENCE, B.I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & COQ. 


PROVIDENCE, RHODE ISLAND 
Boston Office. 35 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 














25 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 





eteetatead 


—< 





__ BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 

















SAINT PAUL 

Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 


St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bldg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








“8 BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 











The 
Lumbermans 
National Bank 


Houston, Texas 





Capita] and Surplus, 
$900,000 





TEXAS ITEMS 
Remitted on Receipt 
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F, J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 


American Bldg., BALTIMORE 
39 Pearl Street, HARTFORD 
Central Vermont 4s, 1920 
Southern Indiana 4s, 1951 
Sunday Creek Co. 5s, 1944 


Des Moines & Fort Dodge 4s, 1935 
Atchison & Eastern Bridge 4s, 1928 


WE DEAL IN: 


U. S. Reduction & Refining 6s, 1931 


Maryland Delaware & Virginia 5s, 1955 
New Orleans Mobile & Chicago 5s, 1960 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Galveston Houston & Henderson 5s, 1913 
Fonda Johnstown & Gloversville 414s, 1952 
Illinois Central, St. Louis Division Reg. 34s, 1951 
AND ALL STEAM RAILROAD SECURITIES. 








Panhandle 4s, Series ““H”’ 

Southern Pac. ist Ref. 4s, 1955 
Seaboard ist 4s, stamped, 1950 
Providence Securities Deb. 4s, 1957 
Central Vermont 4s, 1920 

Chinese Government 5s 

Japanese Govt. Bonds (all issues) 
Cuban Government Internal 5s 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





Ann Arbor Equipment Issues 

C. H. & D. Guaranteed 4s, 1959 
Chicago City & Connecting 5s, 1927 
Macon Dublin & Savannah 5s, 1947 
Northern Westchester Lighting 5s, 1955 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


NEW YORK CHICAGO 
81 Broad Street First Nat. Bank Bldg. 


New Orleans Mobile & Chicago 5s 


Due 1960 
DOUGLAS FENWICK & CO. 


Tel. 4220 John. 84 WALL STREET 








Our list of Railroad Bonds legal 
for Savings Banks in New York 
State may be had on request. 


FERRIS & WHITE | 


Tel. 6327-8 Hanover 37 Wall St., 





We Want To Buy 
Erie Consol. 7s 
enesee & Wyoming 65s 
Lehigh Val.. Cox Bros. Col. Tr. 4s 
Penn. RR. Equipment 3ies & 4s 
Chic. Ind. & St. Louis Short Line 4s, 
Sault Ste Marie Bridge 5s 
Duluth South Shore & Atlantic 5s 


J.H. BECKER & CO. 


Tel. 985 Rector, 80 Broadway, New York. 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 





LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 


Erie, Long Dock 6s 

American Dock & Impt. 5s 
Virginia Southwestern Ist 5s 
Wilmington & New Bern 4s 
St. Joseph & Grand Island 4s 
Cent. of Ga., Upper Cahaba 4s 
Houston & Texas Central 4s 
Western Transit 3%s 


MUNICIPAL BONDS. 








City of Rensselaer, N Y--_-..--- 4%% yield 4.10 
Village of Lestershire, N. Y....-4.865% ‘* 4% 
Village of Irvin nee. OW os 4.25% “ 4% 
city of Birmin PD athe 5% 4% 
City of Fort orth, “Texas-_--- 4% 4% 
City of High Point, N. C -.---- 5% 4% 
City of Meridian, Miss_______- 4% 4% 
Other municipal bonds in Aiabama., 
North Carolina, South Carolina and 
eT to yield 5% 


All acceptable for investment by postal savings 
trustees 


W. N. COLER & CO. 


BANKERS 
483 Cedar Street, New York City 





Atlantic City Gas Co. 1st 5s, 1960 
CentralN. Y.Gas & El. 1st 5s, 1941 
Col. Spgs. Lt.,H.&P .istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 14380 So. Penn. Square, Phila 


MORTON LACHENBRUCHK 


WILL BUY OR SELL 


North Hudson County Ry. 5s 
Missouri Pacific Coll. 4s 

Hudson & Manhattan 414s 
Missouri Kansas & Texas Ext. 5s 
Pub. Serv. Corp., N. J., 5448s & 6s 
Braden Copper 6s & 7s 





’Phone 4130 Rector 74 Broadway 





JOHNSTOWN PASSENGER RY. CO. Refunding 
- 4% Gold Bonds, due Dec. 1, 1931. 
ay eS Wanted. Wurt ts, Dulles & Co. 
BUFFALO ROCHESTER & PITTSB. RY. CO. 
44%, Equipment Bonds, any series. Offer- 
oe Wanted. Wurts, Dulles & Co. 
CAMDEN & SUBURBAN RY. CO. First Mtge. 


Gold Bonds, due 1946. Offerings 
Wanted - Wurts, Dulles & Co. 
WURTS, DULLES&CO. 


125 S. FOURTH ST, PHILADELPHIA. 
Telephone Lombard 1060-1061. 


Lehigh & New York 4s 

Ches. & Ohio Grain Elev. 4s 
Kings County Gas & Illum. 5s 
N. ¥. & Erie 3rd ext. 4%s 
Evansville & Indianapolis 6s 
Balt. Ches. & Atl. 5s 

Lehigh & New England 5s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 








Tax-Free Pennsylvania Investments. 
Legal for Trust Funds. 


City of Pittsburgh School 4s 

City of Allegheny School by 

City of Hazleton Paving 

Borough of Swissvale In Sestote’ t 4s 
Borough of Dunmore Sewer 4s 
Borough of Tyrone School 4s 
Borough of Ridley Park School 4s 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 





ATLANTA KNOX. & NOR. RY. 
ist Mortgage 5s, due 1946 

WISCONSIN CENTRAL RAILWAY 
ist Gen. Mortgage 4s, due 1949 

N. Y. & WESTCHESTER LTG. CO. 
Gen. Mtge. 4s, due 2004 


SUTRO BROS. & CO. 


BANK 
44 FINE STREET, NEW YORK 
Members New York Stock Exchange. 





Pennsylvania Water & Power 
BONDS AND STOCKS 


BURCESS, LANG & CO. 


Private Wire 
NEW YORK BOSTON 
$4 Pine Street 50 State Street 





Mobile & Ohio R.R. 1st 6s, 1927 
Rochester & Pitts. 6s, 1922 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 








Public Utility Bonds 


Denominations 
$500 $1,000 
Earnings double Interest 
To net 5 %% to 6% 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 


$100 





We have an active trading market in 
the following Railroad Equipment Notes 


Chesapeake & Ohio Ry. Co. 

Erie Railroad Co. 

Lehigh Valley Railroad Co. 

N.Y. Central & Hudson River RR.Co. 
Norfolk & Western Ry. Co. 
Pennsylvania Railroad Co. 

Seaboard Air Line Ry. Co. 

Southern Railway Co. 

Virginian Railway Co. 


We are in the market for High-Grade 
Railroad bonds exempt from 
Pennsylvania State Tax. 


REED A. MORGAN & CO., 


West End Trust Co. Blidg., 
PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange 
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Gurvent Bond Anquiries. 








H. B. Claflin Company Stocks 

Cons. Wat. Co. of Utica stocks & bonds 
Price-Camp. Cot. Picker Corp. Com. Stk. 
New England Watch Co. Pref. Stock 
Brooklyn Trust Co. Stock 

Union Ferry Co. ist 5s, 1920 
N.Y.L.E. & W., Dk.& Impt. 1st 6s, 13 
Minneapolis & St. Louis 5s, 1934 
International Nickel Co. Common Stock 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


N. Y¥.C., Lake Sh. Col. Tr. 34s, 1998 
Atl. Knox. & Cin. Div. 4s, 1955 
Colorado & Southern 414s, 1935 
Central Pacific 314s, 1929 

Central New England 4s, 1961 

Norf. & West. Div. 4s, 1944 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
“NEWROSE” 


PRIVATE WIRE TO ST. LOUIS 











5.138% to 6.86%. 
application. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 





A Good Income from Postal Savings Deposits 


An investment in the State of New York Canal Improvement 4s, when used as 
security for 'postal savings deposits by national banks or state banks in states 
which require no reserve against such deposits, will produce an income of from 
We will be glad to furnish price and full particulars en 


Ask for Circular P 707 


Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Offiee, 
33 Lombard St., BE. 6. 


Deposits, $161,000,000 














OFFERINGS WANTED 


Cleve. Elyria & West. ist Mtge. 5s, due 1920 
Decatur Gas & Electric 1st 5s, due 1929 
Peoria Gas & Electric ist 5s, due 1920 
Northern Ohio Tract. ist Cons. 5s, due 1919 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Postal Savings Bonds | 
List upon request 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 








Dealers in Railroad and other 









Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 

MEGARGEL & CO. 
BANKERS 
6 Nassau Street NEW YORK 
American Gas & Elec. Com. & Pfd. 
cal Utilities Common 


Utilities Com. & Pfd. 
enna. Water & Power Stocks & Bonds 
epublic Railway & Light Com. & Pfd. 
ndard Gas & Electric Com. & Pfd. 


FREDERIC H. HATCH & CO. 


New York Boston 
8@ Broad Street 50 Congress Street 
Private telephone between New York and Boston. 








Dwight Manufacturing Co. Stock 
Amoskeag Mfg. Co. Pref. & Com. 
Otis Elevator Common 

Berkshire Cotton Mfg. Co. 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS 





N. Y. Lack. & Western 6s, 1921 
Western Union Tel. Co. 5s, 1938. 
Mutual Union Tel. Co. 5s, 1941 
Manhattan Stamped 4s, 1990 

Chic. Burl. & Quincy 4s, 1958 

Great Northern Ry. 414s, 1961 

N. Y. Cent.-Mich. Cent. 314s, 1998 
Georgia RR. & Banking Co. 4s, 1947 
Central RR. of New Jersey 5s, 1987 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 





COFFIN & COMPANY 


34 Pine St. ojo eetones = New York 
WE OFFER— 


Wabash Ist 5s 

Minneapolis & St. Louis 5s 
Long Island City & Flushing 5s 
Northern Ohio 5s 

Elgin Joliet & Eastern 5s 


WE WANT— 


Norfolk & Carolina 5s 

Denver & Rio Grande Cons. 4s 
Central Railroad of N. J. 5s 
Lehigh Valley of N. Y. 4s 
Raleigh & Gaston 5s 








Columbus & Hocking Valley Ist extended 
4s, 1948 


LADD & WOOD 


17 Wall Street, New York. 





Seattle Electric Cons. & Refdg. 5s, 1929 
Chattanooga Ry. Cons. 5s, 1956 

Columbia (S. C.) Ry., Gas & El. ist 5s, 1936 
Fairmont & Clarksburg Traction ist 5s, 1938 
Seaboard & Roanoke ist 5s, 1926 


BAKER, WATTS & CO. 


Calvert and German Streets, 
BALTIMORE. 
Members of Baltimore Stock Exchange. 





N. Y. Gas El. Lt. Ht. & P. 5s, 1948 
New Amsterdam Gas 5s, 1948 
Central Union Gas 5s, 1927 

N. Y. & Westchester Ltg. 4s, 2004 
Lex. Ave. & Pav. Ferry 5s, 1993 
Kings Co. El. Lt. & Pow. 5s and 6s 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y. 
Telephone: 3155 Rector. Cable: ‘‘Orientment.’’ 


Chas. H. Jones & Co., 


Municipal, Railroad and Corporation Bonds 


20 Broad St., New York. 


We maintain an OUTSIDE SECURITIES DE- 
PARTMENT which deals ticularly in the 
Dividend-Paying Stocks of Railroad Supply 
Companies 

If interested write for our Quotation Sheet “‘C.” 


International Agricultural{Corp." Stocks 
American Light & Traction’ Co.’ Stocks 
Pacific Gas & Electric Co. Stocks - . 
Western Pacific Co. Stock 

United Cigar Stores Corporation Stock 


Western Power Co. Stocks 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N.Y. 














Michigan 
Railroad, Municipal, and 
other Public Corporation 


Investment Securities 
Wm. Hughes Clarke 


Detroit, Michigan. 





OFFERINGS WANTED 
Danville Urb. & Champ. Ry. Co. ist 5s, 1923 
Pittsburgh & Charleroi St. Ry. ist 5s, 1932 
Suburban Gas Co. of Philadelphia 1st 5s, 1952 
Decatur Gas & Electric ist 5s, 1929 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone, Race 636 


Buffalo & Susquehanna 4s & 4%s 
Gulf & Ship Isl. ist & Ref. 5s, 1952 
New Orl. Gt. Northern ist 5s, 1955 
Sier. & San Fr. Pow. 2d 5s, ‘“‘B’’, 1949 
Cin. Ham. & Dayt. Inc. 4s, 1939 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 











New York State Railways, common 
Mohawk Valley Oo. 


MALCOLM STUART 


60 Broadway. Telephone 
NEW YORK. 155 Recter. 





WANTED 


hiuason River Traction Co. 
Ist 5s, due March 1950 


W. E. R. SMITH & CO. 


20 Broad Street - . New York 








RAILROADS 


Big Sandy ist 4s 

Alabama Central 6s 

Illinois Cent., Litchfield 3s 

Mexican International 4s 

Texas & New Orleans ,Dallas Div. 4s 
Texas & New Orl., Sabine 6s, 1912 
Internat. & Gt. Northern 5% Notes 
Central Vermont 4s 

Winston-Salem Southbound 4s 

St. Louis Southwest. 4s 


UTILITIES 


Seattle Electric 5s 

Canton-Akron ist 5s 

Omaha Water ist 5s 

Jacksonville Gas 5s 

Portsmouth Dover & York 4s 
Cuyahoga Telephone ist 5s 
Consolidation Coal 5s 

Pleasant Valley Coal 5s 

Kanawha & Hocking Coal & Coke 5s 
Consumers’ Power 5s 





WERNER BROS, & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad 


25 Broad Street, N. Y. 
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Current Boud Inquiries. 





FOR SALE 


Central Maine Power Common 
Belding Bros. & Co. 
American Axe & Tool 

Detroit Suburban Gas 5s, 1926 
Catawissa Coal Co. 5s 


WANTED 


Omaha Water Co. 2d Pfd. 

Cleveland & Erie Trac. 5s, 1929 

Glens Falls Gas & Elec. Co. 5s, 1919 
Yankee Fuel Co. 5s, 1926 

Syracuse Rapid Transit Common 
Library Bureau Pref. & Common 
Santa Fe County, New Mex., 5s & 6s 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bldg., Boston 
- - Telephone 460, 461, 462, 2321 Main. 


Are you SELLING BONDS 


or simply 


ACTING as a2 BOND SALESMAN 


There is a vast distinction. 


Whenever you lose a sale in competition, 
the reason can be traced 9 times out of 
10 to the fact that the other man knows 
more about the business than you. 
You need the training outlined in Book- 
let C, sent gratis. 


Educational Department, 
Babson Statistical Organization, 
Wellesley Hills, Mass. 


Largest Organization of its Class in U.S. 





Cumberland Tel. & Tel. Co. 
Stocks 


BOUGHT AND SOLD 





T. W STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 





GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 





INVESTMENT BONDS 








DENVER IMPROVEMENT 
6% BONDS 


F, M. ATTERHOLT & CO. 


| Ist National Bank Building, Denwer 


L. F, DOMMERICH & SO. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS. 
DISCOUNT AND GUARANTEE SALES ,op ye 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 


Interest allowed on accounts of 
Individuals and Corporations 




















Hand Book of Securities. 
Monthly Range of Prices for Bonds and Stocks 


IN SIX CITIES 


TO JULY 1, 1911. 
NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 





The Hand-Book is issued to Bankers and Brokers with their cards 


bettered in gilt on the outside cover (not less than 25 copies to one ad- 
dreas) at special rates. 





Price of Single Copies .... 
Te Subscribers of the Chronicle 


$1 00 
a6 





Commercial & Financial Chronicle 


Front Pine and Depeyster Streets, 
NEW YORK, 





WANTED 
Peoria Water Works Co. 4s 
Bodwell Water Power Co. 5s 
Austin, Texas, 4s 
Warren Bros. Stock 
New Hampshire Electric Stock 
York Haven Wat. & Pow. 5s 
Arizona Territory Bonds 
Idaho-Oregon Lt. & Pow. Stock 
Fresno City Water 5s 
Santa Fe Co., New Mex., Bonds 
Topeka Water Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Bosten 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. ©. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 

Newburgh Lt. Ht. & P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 1947 


Sutton, Strother &.Co. 


Calvert and German Streets 


BALTIMORE 


Members of Baltimore Stock Exchange 


Ashtabula (Ohio) Water Co. 5s 
Guanajuato Reduc. & Mines 6s & Stk. 
New Orleans & Great Nor. Ry. 5s 
New Hampshire El. Rys. Com. & Pfd. 
Iola Portland Cement Pfd. 

Kalispell (Mont.) Water & Elec. 5s 
Newbern (Tenn.) Water & Light 6s 


F.W. MASON & CO. § State st 


Boston, Mass. 
Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 
Great Western Sugar Co. stocks 
- Denver Gas & Elec. 5s 
Empire District Elec. 5s 
Cities. Service stocks 
Denver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 

















Rallroad Public Service 


G. K. B. WADE 
BONDS 
STOCKS 


49 Wall Street 
New York Olty 








Investments for 
Estates, Individuals 





MUNICIPAL 4%, 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


ee 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YOR 
Philadelphia Washington Pittsburg 


Oor. 21 1911,] 
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We own and offer 


$200,000 


City of Bayonne, N.J., 4:48 


Price and particulars on application 


—_—— 


R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 





H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties 


and 


Finance attractive underwritings 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





The Government Accountant 


P, 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. CG. 
OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 
A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 


OF MUNICIPALITIES, BANKS, RAILWAYS 


AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 





Matablished 1864 Telephone 2817 Recte’ 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &«. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 








Accountants, 





JAMES PARK & CO 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANOIAL  INSTITU- 


NS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting 
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To Holders of 


THE COLORADO-UTAH CONSTRUCTION COMPANY’S $4,000 000 
GUARANTEED TWO-YEAR COLLATERAL TRUST SIX PER CENT 
GOLD NOTES, GUARANTEED BY DAVID H. MOFFAT. 


THE DENVER RAILWAY SECURITIES COMPANY has been organized under the laws of the 
State of Colorado with a capital stock of $10,000,000, all of which has been issued. 

The Securities Company makes the following offer to acquire, subject to the conditions hereof, 
the outstanding Guaranteed Two-Year Collateral Trust Six Per Cent Gold Notes of The Colorado- 
Utah Construction Company, which, on or before the 25th day of OCTOBER. 1911, shall be deposited 
with The Equitable Trust Company of New York for delivery under this offer. For the purpose 
of effecting such acquisition, the Securities Company has authorized an issue of $3,500,000, face 
amount, of Purchase Money Collateral Trust Six Per Cent Gold Notes to mature May 1, 1912, to 
bear interest from May 1, 1911, at six per cent per annum, payable quarterly Aucust 1, November 1, 
February 1 and May 1, and to be issued under a Trust Agreement with The Equitable Trust Com- 
pany of New York, as Trustee, under which, as security for the Purchase Money Notes, the out- 
standing Notes of the Construction Company acquired by the Securities Company will be transferred 
to the Trustee. A copy of the proposed Trust Agreement has been filed with said Trust Company. 


THE SECURITIES COMPANY, FOR EVERY $1,000 IN PRINCIPAL AMOUNT OF GUAR- 
ANTEED TWO-YEAR COLLATERAL TRUST SIX PER CENT GOLD NOTES OF THE 
COLORADO-UTAH CONSTRUCTION COMPANY WHICH SHALL BE TRANSFERRED PUR- 
SUANT TO THIS OFFER, WILL PAY 

$125 in cash, with interest thereon at six per cent per annum for the period August 1, 
1911, to October 30, 1911. 

$875 in said Purchase Money Coliateral Trust Six Per Cent Gold Notes of the Securities 
Company, bearing the coupons maturing November 1, 1911, and subsequently. The 
Purchase.Money Notes will be issued in denominations of $43,750, $21,875, $8,750, 
$4,375 and $875. No cash payments, therefore, will be required in adjustment. 

Unless on or before the 25th day of October, 1911, the Guaranteed Two-Year Collateral Trust 
Six Per Cent Gold Notes of The Colorado-Utah Construction Company shall have been deposited 
under the terms of this offer to the face amount of not less than $3,200,000, all deposited Notes 
shall be returned to the holders of deposit receipts upon surrender of the deposit receipts and without 


expense. 

HOLDERS OF SU ARAN AES TWO-YEAR COLLATERAL TRUST SIX PER CENT GOLD 
NOTES WHO DESIRE TO ACCEPT THIS OFFER MUST ON OR BEFORE THE 25TH DAY OF 
OCTOBER 1911 DE NEGOTIABLE POR w oN, THE EQUITABLE 


SIT bast ag hee IN 
TRUST COMPANY OF NEW YORK, NO. 15 NASSAU STREET, RK. For the Notes so 
deposited the Trust Company will deliver proper yr gy receipts entitling the holders from and after 
the 30th day of October 1911 either to the return of the deposited Notes or to receive cash and Pur- 
chase Money Notes in accordance with the foregoing offer. 

In the event that this offer shall become effective, the cash payment shall be made on presen- 
tation, on or at any time after October 30th, 1911, of the deposit receipts for the notation thereon 
of such payment, and the new Purchase Money Notes del.verable under such deposit receipts will 
pe delivered on or at any time after November 6th, 1911, on the presentation and surrender of such 
deposit receipts. 

Dated Denver, October 2, 1911. 

THE DENVER RAILWAY SECURITIES COMPANY, 
By WM. G. EVANS, President. 








Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 























CAPITAL, $1,000,000 SURPLUS, $4,000,060 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


: Ed d D. Schele Samuel BE. Carter Thomas B. Prosser 
Rotage f, Layior a Socretate ee Treasurer Real Estate Officer 

















The 
Trust Company of America 


37°43 WALL STREET, NEW YORK 
COLONIAL BRANCH: 


222 Broadway, New York. 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS, $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 
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Divisentis. = Dinidents. Binidends. oe 
3 SOUTHERN RAILWAY COMPANY, JACKSONVILLE TRACTION COMPANY, PORTLAND GAS & COKE COMPANY 


. » gm oak . 29 
A DIVIDEND OF ONE PER CENT (1%) 
out of accumulated income has been declared 
on the PREFERRED STOOK of the Company, 
payable October 30, 1911, to stockholders of 
record,at the close of business October 14, 1911. 
R. D. LANKFORD, Seoretary. 


23 Wall St., N. Y., Sept. 29, 1911. 
On October 30, 1911, the Voti Trustees for 
Preferred Stock Trust Certificates of the Southern 
Raliway Company WHICH HAVE ASSENTED 
TO THE ATENSION AGREEMENT OF 
AUGUST 27, 1902, will be prepared to distribute 
the above dividend of One Per Cent (1%) when 
recelved by them among the parties entitled 
thereto, as same appear of record on their books 

at the close of business October 14, 1911. 
J.P. MORGAN &CO., 
Agents for Voting Trustees. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, October 3, 1911. 
The Board of Directors has declared a dividend 
(being dividend No. 26) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFTY 
CENTS ($1 50) per share, payable December 1, 
1911, out of surplus net income, to holders of 
said COMMON Stock registered on the books of 
the Company at the close of business on Novem- 
ber 3, 1911. Dividend checks will be mailed to 
holders of COMMON Stock who file suitable 
orders therefor at this office. 
C. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


PREFERRED DIVIDEND NO, 44. 
Office of the 

GRAND RAPIDS RAILWAY COMPANY. 

Grand Rapids, Mich., October 9, 1911. 
The Board of Directors of the Grand Rapids 
Railway Co. has declared the regular quarterly 
dividend of One and One-Quarter Per Cent (1% %) 
upon the Preferred Stock, payable November 1, 


1911, to stockholders of record at the close of 
business October 14th, 1911. Checks will be 


mailed. 
L. J. DE LAMARTER, Secretary. 


NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has declared a quarterly 
dividend of One Per Cent upon the Adjustment 
Preferred Stock of the Company, payable at the 
office of the Company, Arcade Building, Phila- 
delphia, Pa., on and after November 18, 1911, to 
the Adjustment Preferred Stockholders as regis- 
tered at the close of business October 31, 1911. 


E.H. ALDEN, Secretary. 
PREFERRED DIVIDEND NO. 6. 
ce of th 
LEWISTON 


e 
& WATERVILLE 
TREET RAILWAY. 
Lewiston, Maine, October 16th, 1911. 

The Board of Directors of the Lewiston Augusta 
& Waterville Street Railway has declared the 
regular quarterly dividend of One and One-half 
(144%) per cent upon the Preferred stock, paya- 
ble November ist, 1911, to stockholders of record 
at the close of business October 17th, 1911. 

Checks will be mailed. 


C. A. PEARSON Jr., Treasurer. 




















Office of the 
CONSOLIDATION COAL COMPANY. 
Baltimore, Md., October 16th, 1911. 

The Board of Directors has declared the regular 
quarterly dividend of One and One-Half Per Cent 
(144%) on its Capital Stock, payable October 31, 
1911, to the stockholders of record at the close of 
business October 26, 1911, and also declared a 
quarterly dividend of One and One-Half Per Cent 
(144%) on the subscription receipts for stock 
carrying dividends declared after January 31, 
1911, payable October 31, 1911, to the holders 
* prone at the close of business October 26, 
Transfer books will remain open. Dividend 

checks will be mailed. 
7: ac BUA 
Assistant Treasurer. 


PACIFIC POWER & LIGHT CO. 
Portland, Oregon. 
PREFERRED STOCK DIVIDEND NO. 5. 
The regular quarterly dividend of One and 
Three-Fourths (1 44%) Per Cent on the Preferred 
stock of Pacific Power & Light Company has been 
declared for the quarter ending October 31, 1911, 
payable on the ist day of November, 1911, to 
stockholders of record at the close of business on 
October 20, 1911, on which date the Transfer 
Books will close and re-open on November 1 1911. 
E. P. SUMMERSON, Treasurer. 


THE!McCRUM-HOWELL COMPANY, 


New York—Chicago 
30TH ‘CONSECUTIVE PREFERRED STOCK 
DIVIDEND 
The quarterly dividend of one and three-fourths 
er cent on the Preferred Stock of the company 
as been declared payable on November list to 
Preferred Stockholders of record at the close of 
business October 20th, 1911. Books close at 
3 P. M. Friday, October 20th, 1911, and reopen 
Thursday, November 2nd, 1911. 
A. E. PFAHLER, Treasurer. 


— ne ee ee 








PREFERRED DIVIDEND NO. 22 


Office of the 
EAST ST. LOUIS & SUBURBAN CO. 

October 14, 1911. 
The Board of Directors of the East St. Louis 
& Suburban Co. has declared the regular quarterly 
dividend of One and One-Quarter Per Cent upon 
the Preferred Stock of the East St. Louis & 
Suburban {éCo., payable November list, 1911, to 
stockholders of record at the close of business 

October 17th, 1911. Checks will be mailed. 
G. L. ESTABROOK, Secretary. 


CHARLES WARNER CO. OF DELAWARE. 
First Preferred Stock Dividend No. 35. 
The*recular quarterly dividend of ONE AND 
THREE-FOURTHS (1%%) PER CENT on the 
First » Preferred 4Capital Stock of the Charles 
Warner Company has been declared, payable 








October 25th, 1911, to stockholders of record 
September 30, 1911. Checks will be mailed. 
A. D. WARNER JR., Treasurer. 


Jacksonville, Fla. 
PREFERRED DIVIDEND NO. 3 
COMMON DIVIDEND NO. 3 
A quarterly dividend of $1 50 per share on the 
Preferred Capital Stock and a quarterly dividend 
of $1 75 per share on the Common Capital Stock 
of Jacksonville Traction Company ave been 
declared, both payable November i, 1911, to 
Stockholders of record at the close of business 
October 21, 191 


a 
STONE & WEBSTER, 
Transfer Agents. 


THE MINNEAPOLIS GENERAL ELECTRIC CO., 


Minneapolis, Minn. 
COMMON DIVIDEND NO. 17 
A dividend of $2 per share has been declared 
on the Common capital stock of the Minneapolis 
General Electric Company, payable November 1, 
1911, to Stockholders of record at the close of 
business October 18, 1911. 


1 
STONE & WEBSTER, 
Transfer Agents. 


SIERRA PACIFIC ELECTRIC COMPANY 


Nevada. 
PREFERRED WVIVIDEND NO. 9 
A quarterly dividend of $1 50 per share has 
been declared on the Preferred capital stock of 
Sierra Pacific Electric Company, payable Novem- 
ber 1, 1911, to Stockholders of record at the close 
of business October 21, 1911. 


STONE & WEBSTER, 
SY Transfer Agents. 


THE GUANAJUATO POWER & ELECTRIC CO. 
Hagerman Bldg., Colorado Springs, Colorado. 
PREFERRED DIVIDEND NO. 13. 

A dividend of one and one-half percent (14%) 
upon the preferred stock of this Company has been 
declared, payable November ist 1911 to stock- 
holders of record on the books of the Company 
on that date. 

The transfer books will be closed on October 
20th 1911 and re-open on November 2d 1911. 

LEONARD E. CURTIS, Treasurer. 
AMERICAN BEET SOAR COMPANY: 
COMMON STOCK DIVIDEND NO. 1. 

32 Nassau Street, N. Y., October 20, 1911. 

A regular Quarterly Dividend (No. 1) of One 
and One-Quarter (14%) Per Cent, on the Com- 
mon Stock of this Company, has been declared, 
pevese on November 15th, 1911, to Common 

tockholders of record at the close of business 
October 30th, 1911. 

Checks will be mailed. 

JOHN E. TUCKER, Treasurer. 


J. G. WHITE & COMPANY, INCORPORATED. 
Engineers—Contractors 
43-49 Exchange Place, New York, N. Y. 

The regular quarterly dividend (34th Quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company, payable 
November 1, 1911, to stockholders of record 
October 20, 1911. 

H.S. COLLETTE, Secretary. 


UNITED DRY GOODS COMPANIES. 

Hoboken, N. J., October 19, 1911. 

A quarterly dividend of TWO PER CENT (2% 
will be paid November ist, 1911, to holders of the 
Common Stock of the United Dry Goods Com- 
panies of record at the close of business Wednes- 
day, October 25th, 1911. 
MOSES ELY, Secretary. 























Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarter per cent (1%%) upon the 
preferred stock of the company, payable by 
check October 16th, 1911, to stockholders of 
ee as of the close of business September 30th, 


" ROBERT J. GRAF, Assistant Secretary. 


Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 


Chicago. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the preferred stock of the com- 
pany, payable by check October 16th, 1911, to 
stockholders of record as of the close of business 
September 30th, 1911. 

ROBERT J. GRAF, Assistant Secretary. 











Kinancial. 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma. Mobile; Als. 





Portland, Oregon. 

PREFERRED STOCK DIVIDEND NO. 7. 

The regular quarterly dividend of One and 
Three-Fourths (1%%) Per Cent on the Preferred 
Stock of Portland Gas & Coke Company has been 
declared for the quarter ending October 31, 1911, 
payable on the ist day of November, 1911, to 
stockholders of record at the close of business on 
October 20, 1911, on which date the Transfer 
Books will close and re-open on November 1, 


1911. 
GEORGE F. NEVINS, Treasurer. 


AMALGAMATED COPPER COMPANY 
42 Broadway, New York, Oct. 19, 1911. 
At a meeting of the Directors of the Amalga- 
mated Copper egg ke dividend of One-Half 
of One Per Cent (% of 1%) was declared, pay- 
able November 27th, 1911, to stockholders of 
record on the books of the Company as of 12 
o’clock noon, October 28th, 1911. 
A. H. MELIN, Secretary and Treasurer. 


THE H. B. CLAFLIN COMPANY. 

Church and Worth Sts., New York, Oct. 19, 1911. 

A quarterly dividend of ONE AND ONE- 
QUARTER PER CENT (1%%) on the First 
Preferred Stock and ONE AND ONE-HALF 
PER CENT (1%%) on the Second Preferred 
Stock of this company will be paid November Ist, 
1911, to holders of record at the close of business 
Wednesday, October 25th, 1911. 

D. N. FORCE, Treasurer. 


THE PULLMAN COMPANY. 
DIVIDEND NO. 179. 

A quarterly dividend of Two Dollars per share 
from net earnings will be paid November 15th, 
1911, to stockholders of record at close of business 
October 31, 1911. 


Chicago, October 20, 1911. 
A.S. WEINSHEIMER, Secretary. 


GManted. 


ACCOUNTANT 

WANTED—An accountant hav- 
ing experience either as a senior in 
public accountant’s office or as a 
corporation controller or auditor; 
must be thoroughly responsible; only 
a capable man wanted. ‘“W.A.,” 
care Commercial & Financial 
Chronicle, P.O. Box 958, N.Y.City. 























WANTED—BY A LARGE BOND 
HOUSE, SALESMEN WHO HAVE HAD 
EXPERIENCE IN SELLING LOCALLY 
AND THROUGHOUT THE STATES OF 
NEW YORK AND PENNSYLVANIA. 
ALSO SALESMEN FAMILIAR WITH 
THE MIDDLE WEST TERRITORY. 
ADDRESS BOND HOUSE, P. 0. BOX 
822, NEW YORK CITY. 





WANTED—BY AN ESTABLISHED SOUTH- 
ERN FIRM A MUNICIPAL BOND MAN OF 
ABILITY. ADDRESS “S. Y. Z.,’’ CARE OF 
COMMERCIAL AND FINANCIAL CHRONICLE, 
P. O. BOX 958, N. Y. CITY. 
YOUNG MAN, about twenty-four, with some 
knowledge of stocks may secure position in 
Statistical Department of well-known broker. 
Good references essential. Address R. J. J., 
care ‘“‘Chronicle,’’ P. O. Box 958, New York. 


Meetings. 


PACIFIC GAS & ELECTRIC CO. 

A meeting of the Board of Directors has been 
called for 3 P. M., October 3list, 1911, for the 
purpose of declaring a dividend (No. 23) of $1 50 
per share upon the Preferred Capital Stock of this 
Company, for the quarter ending October 31, 
1911, payable on November 15, 1911, to stock- 
holders of record at 3 o’clock P. M., October 31, 
1911. The Transfer Books will not close, and 
owners desiring checks payable to themselves 
should have stock certificates issued in their own 
names on or before the last-mentioned date. 
Checks for the dividend will be mailed. 

D. H. FOOTE, Secretary of the 
Pacific Gas 














& Electric Co. 


ee Liquidation, 


NOTICE 

The Waterbury National Bank, located at 
Waterbury in the State of Vermont, is closing its 
affairs. All note holders and other creditors of 
the Association are therefore notified to present 
the notes and other claims for payment. 

W.B. CLARK, Cashie. 
Oct. 2nd, 1911. 


FIRST MORTGAGE PUBLIC UTILITY 


Operates in Philadelphia, 
Earns net Four Times bond interest, 
Yields about 54%. 
Listed on Philadelphia Stock Exchange. 


George B. Atlee & Co. 
NKERS 


BANKER 
119 8. Fourth St. Philadelphia 











Waterbury, Vt. 
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Railway Steel-Spring Company 


FIRST MORTGAGE 5% GOLD BONDS 


(Inter-Ocean Plant) 
Principal payable October 1, 1931 Interest payable April 1 and October 1 
Coupon Bonds of $1,000 denomination, with privilege of registration as to principal. 
Amount Authorized and Issued $3,500,000 
Redeemable at the option of the Company upon any interest date at 105 and accrued interest 


STANDARD TRUST COMPANY OF NEW YORK, TRUSTEE 


A letter from Mr. F. F. Fitzpatrick, Prest. Railway Steel-Spring Co., contains the following statements: 


























BONDS are a direct obligation of the Railway Steel-Spring Com- 
pany and specifically secured by a first mortgage lien on the real 
estate and plant acquired from the Inter-Ocean Steel Company. 
TOTAL BONDED DEBT of the Company, including this 
issue, is $7,308,000, while the Balance Sheet for December 31, 
1910, shows Assets of over $35,000,000, exclusive of the Inter- 
Ocean Plant, since acquired. 


SINKING FUND of $125,000 annually begins to redeem and 
cancel bonds of this issue in 1914. 


NET LIQUID ASSETS of the Company on December 31, 
1910, were about $4,500,000. 

NET EARNINGS of the Company for the year ending 
December 31, 1910, were $1,950,000—over FIVE TIMES 
the total interest charges, including this present issue. This 
is exclusive of any earnings from the Inter-Ocean Plant, which, 


is is estimated, will add $500,000 to $600,000 to the Com- 
pany’s net annual earning capacity. 




















Application will be made to list the bonds on the New York Stock Exchange 





We offer the above bonds at OZ and accrued interest, and recommend them for investment | 


Continental & Commercial Trust & Savings Bank Harvey Fisk & Sons 
129 South Clark Street, 62 Cedar Street, 
Chicago, Ill. New York City. 
Jackson & Curtis 
43 Exchange Place, N. Y. City, 
19 Congress St., Boston 









































J. B. Rice, Jr. & Co. Will Buy 
+00 American Fteste Hae mg sq 
Tax-Exempt Preferred Stock 100 Brooklyn Union "L™ Co Com m. Stock 
° ° he 100 Hocking Valley Products ‘Stock 
Industrial Corporation 100 Woodward Iron Stock 
Located in Brooklyn, New York i, itizens Gentral J. K. RICE, JR. & CO. 
25 Years’ Record ti 1 k ’Phones 7460-7466 Hanover 33 Wall Street, N.Y. 
Price to Net N Ta LNA Ban 
Ww. E. pf vt early 77% Equipment Bonds and Car Trusts 
TON & CO. of Hew Bork 
MembersfNew York Stock Exchange Swartwout 6: Appenzellar 
{New York Cotton Exchange 3290 BROADWAY BANKERS 
Members N. Y. Stock Exchange 
Wall and Broad Sts., New York. 44 vine Street NEW YORK CITY 
Private wires to Cincinnati, Chicago, San Edwin S. Schenck, President | 
Franci d Los Angeles. F is M. Bacon Jr., Vice-President 
ee ee “Albion K. Chapman, Cashier Fionaerd. Guo ©, Bieet. Pastuuee © Compan 
Jesse M. Smith, Asst. Cashier poncer i. hi n: 5s and stock 
Ww 
E. Chic. & Ind. Harb vat jay. M. Halnes, Asst. Cashier’ Northern idaho & Montana Power Co. 
. Chic. nd. Harb. Water 5s, 1927 or : ; 
Lansing Fuel & Gas Co. 5s, 1921 JAMES WR IGHT & CO. 
Deltimore Elec. Co. Pfd. Stock : : 
t ighti : . ——- 
Seattle Lite. Go Det Ge, 1920 Capital - = $2,550,000 Ft. Wayne & Wabash Val. Traction 5s, 1934 
g. Co. Deb. 6s, 1920 Penna. Coal & Coke Series “‘A” 55,1932 
Standard Gas & El. Pid. Stock Surplus and Profits $1,800,000 Public Service Corp. of N. J. 6s, 1959.5, 
Springfield Lt., H. & Pow. 5s, 1929 Union Traction Co. of Indiana Gen bs. 1919 
H.L. NASON & CO. SAMUEL K. PHILLIPS 
55 Congress St., BOSTON, MASS. 421 Chestnut St. Philadelphia 
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Financial, 





















INVESTMENTS 


$50,000 Pennsylvania Company Rate. Interest Period. Maturity. Price. Yield. 
Trust Certificates Guaranteed_________..---------- 34% J. & D. 1944 88% & Int. 4.14 


These Bonds are guaranteed principal and interest by the Pennsylvania RR. Co. and are secured by an equal amount at par of 
Special Improvement Stock of the Pittsburgh Fort Wayne & Chicago Ry.Co. A Sinking Fund of $100,000 per year is provided 
to purchase these Bonds at not over par. 


25,000 Philadelphia & Reading R.R. 
EE SR net ric nnmitinawka aaneyecenatia 5% Quar. February 1941 117 & Int. 4.00 


First lien on the valuable passenger terminals and connections of the Reading Company in the City of Philadelphia. 


50,000 Chicago Burlington & Quincy R.R. 
I i deep bnmew 4% M. & §S. 1958 96% & Int. 4.17 


A First Mortgage on 3,328 miles of road and a mortgage subject to Pinte liens on 5,162 miles additional; terminals in Chicago, etc.; 
also a first lien on controlling interest in Common Stock of Colorado & Southern Ry. 


100,000 Chicago & Eastern Illinois R.R. 
Refunding and Improvement Mortgage_______---_-- 4% J. & J. 1955 81% & Int. 5.05 


A lien secured by direct mortgage on 819 miles of road forming the St. Louis & San Francisco’s only entrance into Chicago. 


50,000 Virginia & Southwestern Ry. Co. 
First Consolidated Mortgage ___._____-_---------- 5% A. & O. 1958 96% & Int. 5.20 


Secured by a mortgage subject to only $2,000,000 prior liens on 209 miles of the Southern Ry’s lines into the Virginia and West 
Ree eso oot: The entire Capital Stock of the Virginia & Southwestern was purchased for cash in 1906 by the Southern 
y. at $200 per share. 


100,000 Chattanooga Railway & Light Co. 
First and Refunding Mortgage________._.-__------ 5% M. & N. 1956 95 & Int. 5.30 


A mortgage on the entire property of the Company; that part on which these Bonds are a first lien is earning over double the 
interest charges on the amount outstanding. 


100,000 Portland Railway Co. 
First and Refunding Mortgage____.....-.--------- 5% M. & N. 1930 991% & Int. 5.04 


Secured on the Street Railway System of Portland, Oregon, 140.5 miles of track, of which they are a first mortgage on 64.7 miles. 


100,000 Union Railway Gas & Electric Co. 
Cain ctusnnedoniene vas aod kamal 5% J. & J. 1939 93 &Int. 5.46 


Convertible into 6% Preferred Stock at par. Value of collaterai is over twice the amount of Bonds outstanding. Cempany 
operates in about centre of population of United States. Earnings nearly five times interest charges. 





100,000 Denver Tramway Company 
First and Refunding Mortgage_________________-_-_- 5% M. & N. 1933 95 & Int. 5.38 


A* mortgage upon the entire Street Railway System of Denver, Colorado, subect to prior liens. Additionally secured by deposit 
of 70% of Denver Consolidated Tramway Bonds, which are a first mortgage on the important and central lines of the Com- 
pany .g4Bonds are reservedjto retire al! prior liens: also those of the Denver & Northwestern Railway Co. 


500 Shs. Consumers Power Company 


i Oe I, SO sas we wi we mpieiinimale meee ibe 6% Quar. January 95 & Int. 6.30 
ps .'°. Company’controls entire light and power business in over fifteen cities and towns in State of Michigan; population of territory 
-|® served,estimated at more than 450,000. Surplus after charges over double the dividends on the Preferred Stock. 


500 Shs. St. Joseph Ry. Light, Heat & Power Co. 
es awn csdhtwbeiedneeiudl 5% Quar. January Market 6.15 


">? 2 Owns and controls the Street Railway, Electric Light, Power and Steam Heating business in St. Joseph, Mo. Surplus after 
'.§ ..2. charges Over two and one-half times dividend on Preferred Stock. 


500 Shs. Commonwealth Ry. Light & Power Co. 
ee ee. ee benwemae bans ae cgao os 6% Quar. February Market 6.75 


4 -| : Controls, through stock ownership, the Consumers’ Power Co., Grand Rapids Railway Co., Saginaw-Bay City Railway Co., 
- Michigan Light Co. and Cadillac Water & Light Co. doing the Street Railway, Gas, Electric Light and Power business of a large 
- - part of the State of Michigan. Surplus applicable to preferred dividend over two and one-half times amount required. 








Details Furnished upon Application 


€E.W.Zlarks Zo. 


Bankers 


321 Chestnut Street, Philadelphia 


Members of the 
Philadelphia and New York Stock Exchanges 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week ending 
Oct. 21 have been $3,370,088,351, against $2,.820,045,738 last week and 
$3,552,578,416 the corresponding week last year 


| 





— 


























Clearings—Returns by Telegraph. Per 

Week ending Oct. 21. | 1911. 1910. Cent 
8 eee pi haa $1,613,009,546 | $1,764,788,573 | —8.6 
ee 151,738,176 163,548,728 | —7.2 
ei ae OR. ie SR ae, 129,746,171 136,172,646 7 
Baltimore... ......__- 2 RES NTT eT ne 31,666,277 29,659,022 +6.8 
tt Alfa Ge Xe AER a 253,835,618 244,117,091 +4.0 
gE RR Pa 2 ear ree | 72,390,065 73,056,211 | —0.9 
ei eA a a 8 i al -| 16,796,277 18 ,067 ,012 —7.0 
Seven cities, 5 days...__.__...__-- | $2,269,182,130 | $2,429,409,283 | —6.6 
Other cities, 5 days...........---- Lal 542,763,419 550,104,716 | —1.3 
Total all cities, 5 days.........-.-- | $2,811,945,549 | $2,979,513,999 | —5.6 
All cities, 1 day.___-- np eth ng Bt | 558,142,802 573,064,417 | —2.6 
_ Total all cities for week _.....-.-.-- $3,370,088,351 | $3,552,578,416 | —5.1 





The full details for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday, 
noon, Oct. 14, for four years. 
































Week ending October 14. 
Clearings ai-—- |— 
Inc. or 
1911. 1910. Dec. 1909. 1908. 
$ $ % $ $ 

New York...... 1,518,056,219/1,544,367,805| —1.7/2,119,084,243) 1,631,634,903 
Philadelphia _._.| 128,724,087) 139,370,637| —7.6) 143,127,771) 117,190,556 
Pittsburgh -....-. 45,353 ,760 49,241,818; —7.9 47,239,202 41,208,601 
Baltimore _..._- 34,870,068 44,305,009; —21.3 30,298,788 23 454,355 
a, ai 8,845,463 8.895.616; —0.6 9.843.769 8.265.451 
bb a ndeoed 6,563 ,258 6,603,879| —O.7 5,438,934 6,118,500 
Wilmington... --. 7,456,588 7,022,485) +6.2 6,979,594 5,768,200 
Rochester ...__. 4,057 ,O87 4,062,333; —0O.1 4,169,387 3,520,321 
Scranton _.... _. 2,473.778 2.600.739| —4.9 2.321.885 2.147 ,869 
Syracuse _...... 1,298,039 2,249,596) —42.3 2,111,111 2,005,660 
Reading .....-.. 2,112,371 1,664,403; +26.9 1,748,801 1,571,953 
wil BL eu 1,453,191 1,526,999; —4.8 1,566 ,872 1,357,796 
Wilkes-Barre _. 1,125,265 1,261,302} —10.8 1,396,157 1,119,563 
Wheeling ...... 1,737 ,546 1,768,078; —1.8 1,866,631 1,528,205 
tt ditt shdéoane 941,461 929,736) +1.3 1,006 ,558 803,710 
Trenton _...... 1,610,448 1,521,888 +5.8 1,870,958 1,593,699 
On gs hs 81,366 09,238} —3.1 745,998 663 ,506 
pene eee 457,441 596,230) —23.2 476,594 473,763 
Binghamton -.-. 646,500 494,600} +30.8 439,700 504,500 
Greensburg .-.... 519,516 608,143) —14.6 576,653 502,858 
EE bBo ahaickeres 559,588 569,067; —1.7 486,960 550,649 
Lancaster ...... 1,044,922 BO ee ee a eee eee 
Total Middle. _|1,770,787 ,962/1,821,637,623| —2.8 2,382,796,566)|1,851,989,618 
a eS 140,883,136) 165,194,083} —14.7|} 178,720,028) 151,618,137 

‘Providence ..... 7,891,300 8,939,900) —11.7 9,760.200 8,873,4 
Hartford .....-.. 4,259,865 3,722,450; +14.4 3,452,975 3,538,331 
New Haven... -.. 2,884,356 2,783 ,404 +3.6 2,995,341 2,622,357 
Springfield... . 2,105,910 2,328,667; —9.6 2,600,000 2,112,873 
RE: 1,848,813 2,200,099; —16.0 1,862,092 1,591,106 
Worcester .....-. 2,377 ,406 2,959,785| —19.7 1,885,764 1,766,444 
Fall River... 1,159,750 1,392,676) —16.7 1,413,08 1,266,658 
New Bedford ---- 884,137 1,262,134; —30.0 1,330,378 951,321 
ee 504,729 541,032} —6.7 540,393 547,079 
ss an 625,182 474,653) +31.8 609,449 411,809 
Total New Eng.| 165,424,584) 191,798,883) —13.8 205,169,706} 195,299,509 





Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.; 





Week ending October 14. 










































































Clearings at— 
Inc. or 
1911. 1910. Dec. 1909. 1908. 
$ $ % by $ 
CE ddenoccs 259,623,572} 257,497,083| +0.81 274,159,831) 246,526,148 
Cincinnati -...-- 22,256,850 22,359,400; —0.5 27 .442.700 24,901,600 
Cleveland _...-.- 18,541,063 19.077.816| —2.8 18.372 229 15,255,295 
i ES ee 20.316.096 18,225,506; +11.5 17,444,823 13,786,173 
Milwaukee. ____- 14,797,649 13,622,830; +8.6 13,211,258 12,395,316 
Indianapolis _._-. 8,297,152 9,533,896; —13.0 8,775,775 8,125,329 
Columbus _..-.-.- 5,073,600 6,179,800; —17.9 6,269,100 5,204,000 
ID  ciiih isd. wine 3,606,181 4,292,206; —13.7 4,392,429 3,478,097 
Peoria ..--- os tif te 3,393,305 3,163,868) +7.3 3,000,853 3.078.525 
Grand Rapids... 2,994,371 2,711,884; +10.4 2.703 316 2,281,318 
DAVEE coweccsi 1,683,351 2,002,413; —15. 2,065,269 1,725,094 
Evansville ._._- 2,797,279 2,252.243| +24.2 2,190,899 2.181.066 
Kalamazoo __..- 734.186 687.425) +6.8 624.621 476,405 
Springfield, Ill _. 1,009 ,908 968,749; +4. 880,271 914,312 
Fort Wayne __-- 1,035,504 1,029,013} +0.6 987 ,283 811,438 
ee 1,079,000 882,400) +22.3 740,000 , 
Lexington _.__-_. 703 .246 707,871; —O. 804 ,668 605,292 
Rockford ...-.-- 852,070 919,788! —7.3 772,305 612,813 
Youngstown __.. 1,177,451 1,406,848; —16. 868 ,373 955,733 
ihe anh omit 1,004,088 69,710; +3. 775,000 659,025 
Bloomington __- 83 ,587 602,852); —3s. 554,981 536,513 
South Bend__---- 601,842 545,794) +10. 613,072 520,403 
a 415,360 492,000; —15. 426.063 419,573 
Springfield, O_-_- A98,139 552,020; —29. 501,275 452,298 
| ES 648,615 611,125; +6.1 655,000 587,610 
Mansfield ______-_ 383 ,872 356,557; +7.6 395,678 334,152 
Jacksonville, Ill- 237 ,543 283,143| —16.1 336,305 258,588 
JQCkS0R ........ 411,382 341,250} +20.5 325,000 305,718 
Danville......-.- 405,793 368,367) +10.2 329,749 340,062 
Saginaw ..-....-.. 750,000 774,523| -—3.2 ee  ? Sere 
I ed se 398,510 389,578} +2.3 357 ,597 305,000 
Ann Arbor... ---- 223,173 197,484) +13.0 202 ,558 165,884 
i 39,450 30,070) +31.2 21,534 ,260 
Owensboro ____-_ < 335,280 | See ee eee Ss See 
Tot. Mid. West} 376,908,468; 374,371,035) +0.7| 391,723,133) 348,944,040 
San Francisco... 48,327,163 47,181,612| +2.4 43,711,833 41,373,467 
Los Angeles... --- 16,605,664 16,252,314, +2.2 12,704,160 10,886,989 
a Sa 11,818,730 12,998,174 —9.1 14,141,832 10,678,462 
. ee ee 12,805,512 11.900,000'| +7.6 10,839,588 8 609,387 
Salt Lake City. 7,112,574 6,532.513! +8.9 7.569.846 5.998.319 
WERE Skike cede 4,419,252 5,948,720| —25.7 6,448,349 4,915,919 
Spokane......-.- 4,427,660 5,342,329| —17.1 5,681,071 3,984,974 
Oakland... _-- 3,259,761 3,089,187) +85. 1,885,333 1,717,374 
Sacramento. _-_-_-_ 1,700,000 1,581,531; +7.5 1,166,104 967 ,226 
San Jose ......-.- 1,002,455 669,220) +49.9 684,574 535,677 
aa 913,639 773 724) +18.1 646,303 634,889 
Stockton .....-.. 634,969 613,902; +3.4 581,033 557 ,837 
Pasadena... -_-.-.. 773,143 754,485| +2.5 LE ): a eae 
North Yakima -_. 491,845 564,204; —12 8 461,892 272,907 
ARIES ae ple 325,224 See wah eanuheul >) Cue oe 
Total Pacific_._| 114,617,591} 114,527,560) +0.08| 107,021,918 91,133 427 
Kansas City ___- 56,134,758 60,099,058 . 56,559,439 43,822,146 
Minneapolis. - - - 27,912,600 27,896,551) +0.06 32,807,777 31,746,518 
Cee. os ce 15,982,118 17,482,144; —8. 16,554,282 13 ,434,859 
— ne Ga 11,202,463 10,828,747; +3.5 12,117,954 10,085,237 
er i ok 10,510,040 10,537,294 —0.3 11,021,438 9,178,569 
St. Joseph_-_---- 6,777,399 6,476,231; +4.6 6,672,035 5,200,480 
Duluth ...... a 5,760,002 4,497,336) +28.1 Pe! Bey ee ara 
Des Moines_-.-_- 4,415,543 3,795,394; +16.3 3,690,318 3,117,067 
Sioux City... ._- 2,508,690 3,324,984, —24.5 2,932,508 2,953 ,807 
Wiemtts <.....<-- 3,735,202 3,621,241} +3.1 2,931,499 1,384,114 
Lincoln :........ 1,727,702 1,834,081; —5.8 1,587 ,393 1,340,264 
. + Sree Se 1,316,832 1,317,674, —0O.1 1,467 ,203 1,205,443 
Davenport. _.-_- 1,479,663 1,456.857; +1.6 1,462,854 1,162,345 
Cedar Rapids--.- 1,425,000 1,010, +31.2 1,122,473 908,710 
ere 465 fi. 1,008 .461 1,048,640; —3.8 1,153,385 938,741 
Colorado Springs 741,467 42,935) —0.2 695,714 802,715 
Pueblo: .<icik<ié 657 ,546 465,701; +41.2 651,430 558,698 
Premmomt, ....... 272 ,665 344,114; —20.8 412,342 1,839 
Waterloo ____.. 1,234,517 L330.0Me.:-. $3. .* atéencoal .dnetne 
a 1,027,412 44.455) +21.7 1,015,938 1,085,022 
Aberdeen... ___. 440,667 Silk Seer, Taaeen .~- beebew dh .:>. lee 
Hastings’. .._... 187,125 ee ee eee 
. cwunede 230,000 149,661) +53.7 290,184 218,291 
Tot. oth.West_| 156,687,872) 159,604,944; —1.8! 162,439,293) 129,464,865 
—, Be 81,042,974 76,031,277; +6.6 74,873 354 68 ,533 ,462 
New Orleans... 19,319,556 21,539,465; —10.3 21,244,125 16,057.051 
Houston __.. .. 19,269,812 18 842,573! +2.3 14,192,939 15,501,727 
Louisville ...... 11,981,973 11,003,530; +8.9 12,654,551 10,974,939 
Galveston _._._- 10,789,000 10,060,500; +7.2 7,945,000 ,504, 
Richmond  ._... 7,173,208 7,141,344) +0.5 7 433 ,826 6,441,387 
eo os 18,167 ,504 14,764,258) +23.1 14,212,892 6,462,514 
Memphis __.___- 9.725,024 6.965,314| +39.9 8.419.056 6,134,891 
Savannah _.__.. 9,081,697 9,932,952} —8.6 10,124,596 6,013,081 
Fort Worth .-_--_- 7,349,822 8,099,287; —9.3 7.719.743 7 605,768 
Nashville 4_.____- 5,195,540 4,297 469; +20.9 3,537 ,952 3,117,349 
aa 4,507,584 3,283,775| +37.3 3,355,556 2,331,197 
Augusta._.....- 5,180,671 3,475,011) +49.1 3,667,755 2,438,479 
Birmingham ---_. 2,575,585 2,784,400; —7.5 2,836,508 2,103,217 
Little Rock... _-- 2,247,754 2,000,979} +12.3 2,400,669 1,976,334 
Jacksonville /_.__ 3,000,000 2,621,008; +14.5 1,937 ,357 1,599,999 
Charleston... -_- 2,463,784 2,567,895; —4.1 2,308 ,478 1,566,093 
Knoxville i... _- 1,947 ,737 1,729,273; +12.6 2,012,367 1,341,807 
Chattanooga ‘. _-. 2,190,084 1,816,323; +20.6 1,719,376 1,585,308 
i 1,362,457 1,652,723| —17.5 1,583 ,635 1,325,376 
Oklahoma’... _._. 2,901,107 2,660,861; +9.1 2,508 ,639 1,324,129 
alll lg 5,283 ,276 1,300,000; +306.4 1,514,924 918,516 
pS ge 1,148,097 1,979,782; —42.0 : 03 ,607 
Vicksburg .____- 39,553 492,345| —31.1 343,368 418,000 
SRGROOM. « oo os cou 524,175 545,000; —3.8 512,000 436,000 
Wilmington ,N.C. 851,287 792,331| +7.4 685,485 410,000 
Muskogee ...... 959,207) Not included jin total 
EE et es oa os 6 tik 660,382! Not included jin total 
Total Southern) 235.619.261| 218.379.675| +7.9) 210,365,041) 175,924,731 
20tal all...... 2,820,045 .738|2,880.319.720) 20 3.459.515 057 2.772.756 190 
Outside N. Y¥__11,301,989,.519'1,335,951,915| —2.5'1,340,431.414'1,141,111.287 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the October 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether nearly 900 


roads or systems, comprising an aggregate of about 
240,000 miles of line. 








THE FINANCIAL SITUATION. 


At length the business man seems likely to come into 
his own. The politician and the demagogue alike are 
beginning to manifest concern for his welfare. We 
fear the Greeks even when they come bearing gifts, 
and in American politics there is obviously good ground 
for viewing with suspicion the actions of those who 
now ask to be entrusted with the task of restoring 
business prosperity and in the past have done so 
much to destroy business. Still, it is encouraging to 
find that even the radical elements are becoming im- 
pressed with the necessity of showing consideration 
for business interests. During the last two weeks 
there has been nothing so significant as the unanimity 
of views in platform declarations and the public utter- 
ances of certain persons of prominence, all expressing 
the greatest solicitude for those engaged in business 
pursuits and proffering aid in the endeavor to provide 
relief from the incubus which is weighing down the 
country’s industries. 

Whatever one may think of the professions of such 
people, their action in this matter is evidence of prog- 
ress in the direction of a better era and constitutes a 
most hopeful sign. It demonstrates that at last the 
politician, who has been inclined heretofore to treat 
the business man with contempt and to attach import- 
ance only to the labor vote, is beginning to recognize 
that those who are carrying on the country’s industrial 
enterprises must also be taken into account. Per- 
haps, too, there is a growing realization that in striking 
at these leaders in the industrial world and crippling 
their energy and potency in trade, a blow is being dealt 
at the same time at the laboring classes, who are de- 
pendent for their employment and their wages upon 
the progress and continuity of industrial activity. 





Governor Woodrow Wilson of New Jersey was the 
first of those in the political limelight who seemed to 
feel called upon to express anxiety regarding the un- 
satisfactory state of trade. His remarks have aroused 
mirth in quarters where trade reaction is most keenly 
felt, but at all events the fact that such an exponent 
of radicalism should deem it expedient to step forward 
and argue in favor of more assured conditions in the 
matter of trade, is in itself a most encouraging indi- 
cation of progress. At Red Bank, Monmouth County, 
New Jersey, on Wednesday of last week, Mr. Wilson 
discussed at length the existing trade situation, saying: 
‘What is the matter with the business of this country 
at the present time? Men continually say in my ear 
that business is not in a satisfactory condition in this 
country. They point out this undertaking and that 
undertaking and the other that is running at half 
force, as if waiting for something. Is there a business 
man in my hearing who does not know that the trouble 
with business now is ‘uncertainty’.” He then went 
on to charge President Taft with responsibility for the 
existing situation, adding: ‘And this country is back- 


—— 





ing and filling, backing and filling, under an Adminis- 
tration which never defines what it is going to do. 
I say, therefore, that the only thing that this country 
should insist upon is that affairs should be taken charge 
of by some persons with definite opinions, and then 
say what they are going to do and then do it.” 

Mr. Wilson is an avowed Presidential candidate and 
presumably had himself in mind as one of the persons 
with definite opinions who should “take charge,” &c. 
To any one cognizant of the true cause of the existing 
trade set-back there is something intensely comical in 
Governor Wilson’s taking President Taft and his Ad- 
ministration to task. What has brought the country 
to its present pass is the radical policies and the radical 
actions of the Government. The Administration has 
never shown the least hesitation or the slightest vacilla- 
tion in the carrying out of these policies. And the 
real trouble has been that the President and his 
Attorney-General have iterated and reiterated their 
determination in that regard, thus accentuating the 
feeling of alarm. But does any sane person imagine 
that Mr. Wilson would be an improvement in that 
respect? Since occupying the Governor’s chair in 
New Jersey Mr. Wilson has been outdoing Mr. Taft in 
radicalism. On many things he has gone a great deal 
further than Mr. Taft, and the latter would really have 
to be regarded as a conservative alongside Mr. Wilson 
and the wild and erratic things he has been advocating. 
Yet Mr. Wilson seems to imagine that confidence in 
trade cireles would be restored if he were put in com- 
mand of the Ship of State. The very suggestion shows 
how utterly incapable he is of grasping the situation 
and of divining its needs. The mercantile world has 
manifold reason for feeling dissatisfied with the course 
pursued by Mr. Taft, but we imagine it will be a long 
time before it will prefer Mr. Wilson over the existing 
occupant of the Presidential chair. 





On Thursday of last week Senator Jonathan Bourne 
Jr. of Oregon, President of the National Progressive 
Republican League, also essayed the task of providing 
relief for the trade world. He issued a statement to 
the newspapers, which was printed the following morn- 
ing, and in which he gave it as his opinion that what 
was needed was a trade yard-stick. ‘‘What is needed 
is a business yard-stick, one that is rigid, never change- 
able, not fluctuating,” he said. ‘‘What is ‘reasona- 
ble’? What is ‘unreasonable’? Here are two yard- 
sticks provided by the Supreme Court. * * * No 
single brain or single experience can evolve the solu- 
tion or construct the yard-stick. Then what is the 
desideratum? It is to evolve a yard-stick that will 
be applicable to all corporations and business combi- 
nations. Is this a judicial, administrative or legisla- 
tive function? A legislative Congress, not the Su- 
preme Court, and assuredly not the President or the 
Attorney-General, must solve the problem and must 
evolve and clearly describe the yard-stick.”’ 

It will be observed that this Senator thinks what is 
required is more legislation, and he also suggests in- 
vestigation of the matter by the Senate Committee on 
Inter-State Commerce. ‘This shows little appreciation 
of the true needs of the situation. The country does 
not want more legislation, and it has already had a sur- 
feit of committee investigations, which latter, indeed, 
by reason of their action in magnifying inconsequen- 
tial things, have tended to intensify the feeling of 
doubt and anxiety. What the country is really pin- 
ing for, is peace and rest and quiet. It wants to be let 
alone, and a legislative “yard-stick”’, which would 
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mean one thing under a conservative administration 


and a totally different thing under a radical adminis- 
tration, would not in the least tend to allay the existing 
disquiet. 

Senator Bourne does not like the idea of having the 
Courts decide when the terms of a statute have or have 
not been violated. We can assure him, however, that 
the community would rather trust the courts than a 
legislative body or Government official or bureau. 
What those engaged in trade are demanding is, not 
relief from the action of the courts, but relief from 
the harrowing action of our national legislators and 
the inane garrulity of Government officials. 





One is inclined to rub his eyes before crediting the 
statement, but this week the so-called Progressive Re- 
publicans had a national conference at Chicago (on 
Monday) and in a series of resolutions also declared 
solicitude for business interests. They likewise en- 
dorsed Senator Robert M. La Follette of Wisconsin as a 
candidate for next year’s Presidential campaign. 
These resolutions, after asserting that “‘the Progressive 
movement is a struggle to wrest the control of the 
government of the nation and States from the repre- 
sentatives of special privilege and restore it to the con- 
trol of the people,’’ proceed to speak as follows of the 
existing interruption of trade activity: ‘‘The present 
condition of uncertainty in business is intolerable and 
destructive of prosperity. It 1s worse than idle to 
leave the question of whether great business enter- 
prises are legal or not merely to gudicial determination.”’ 

There is here the same dread of the courts that is 
expressed in the interview given out by Senator 
Bourne. But we repeat that the community would 
feel safer in the control of the courts than in the control 
of legislative iconoclasts, whose only purpose is to 
undermine the existing order of things. If the char- 
acter and aims of these so-called Progressives were not 
- so well-known, there would be something quite allur- 
ing in their declaration that “industrial corporations 
should, by affirmative legislative enactment, be given 
definite rules of conduct by which business shall be 
made safe and stable, while at the same time thein- 
terests of the public should be fully safeguarded.” 
As it is, the statement will be taken at its true value, as 
expressive of a determination not to let the courts 
decide disputed questions of fact, lest some trade 
amalgamation might be held legal, whereas the “‘ Pro- 
gressives” would have them one and all condemned. 
The bid of the La Follette politicians for the support of 
the business community will deceive no one, but it is 
a great point gained to have them feel that the support 
of business men is necessary before they can hope to 
succeed in their endeavor to foist their candidate 
upon a confiding electorate. 

These Progressives refer with pride to what has been 
accomplished in Wisconsin as indicative of the type 
of legislation they think the nation at large should 
have. They say: ‘‘Laws have been passed in that 
State adequately regulating all public service corpora- 
tions, equalizing the burdens of taxation, providing 
for direct nominations by the people, protecting legiti- 
mate business and capital honestly invested, promoting 
the welfare of labor—in short, real progressive gov- 
ernment has been restored.’”’ If Wisconsin legislation 
is to be the platform on which these political hucksters 
are to seek popular favor, we doubt if even the labor 
element is likely to flock to their standard in any con- 
siderable numbers. For one of Wisconsin’s brand new 
laws, enacted the present year, is, as was pointed out 





by us in our issue of July 8, an income tax provision 
under which every person whose income is over $500 
a year must make return to the assessor. The law 
thus applies to persons earning only $10 a week. 
Moreover, single persons have to pay on amounts above 
$800 per annum, which means a wage of less than $16 
a week, and a married person is taxed on any income 
in excess of $1,200 a year, which is not quite $24 a 
week. We wonder if these “‘Progressive’’ Republicans 
had this new law in mind in their praise of Wisconsin 
legislation when they spoke of ‘‘equalizing the burdens 
of taxation” and ‘‘promoting the welfare of labor.” 





Governor Dix, of this State, has also been discussing 
business problems. He addressed the Bankers’ Club 
at Chicago on Saturday night of last week, his topic 
being ‘‘The Conservation of Energy.”’ Mr. Dix, of 
course, is a different kind of politician from Mr. Wilson 
or Senators Bourne and La Follette, though his course 
as Governor has not always met the support of the 
best element in the community. We cull the following 
from his address: 

The modern forces of combination and co-operation 
have their origin in the spirit of American enterprise 
and national need and opportunity. They are forces 
that should not be annihilated but conserved and 
regulated in the people’s interest. Government in 
these days must build up a higher type of social life 
based upon economic justice and the denial of privilege. 

Do not all of us believe that the essence of well doing 
is doing well for the multitude of human beings who 
are the militant force in commercial and national de- 
velopment? Capital has a just claim to remunetation 
commensurate with the hazard and risk of business and 
financial enterprises and the compensation of labor 
should be far above the line of bare subsistence. 

When great enterprises make for economy and 
efficiency they should be let alone by the law; when 
they aim at oppression and extortion through monop- 
oly they should be curbed and regulated. 

The annihilation of so-called big business in this 
country is impossible. Changes in industrial and eco- 
nomic conditions are inevitable. But if disaster is to 
be avoided they must be well considered and based on 
reason and justice rather than on prejudice and per- 
sonal ambition and greed. 

The great need of the time is to cease ill-considered 
interference and, consistent with human rights, give 
the fullest play possible to the energy and resourceful- 
ness of the American people. 

One might be inclined to eriticize the language in 
the foregoing as being Delphic in character—made up 
largely of generalities and containing statements to 
which neither radical nor conservative would take ex- 
ception, thus insuring the support of both. But our 
worthy Governor is certainly right when he says that 
“the great need of the time is to cease ill-considered 
nterference,’’ and that “if disaster 1s to be avoided,” 
ichanges ‘‘must be well considered and based on reason 
and justice, rather than on prejudice and personal 
ambition and greed.” 

It is thus evident that we have reached the point 
where the business man is to exert once more his 
proper influence in affairs. His support is being 
sought, and he should not fail to avail of his oppor- 
tunity. Heretofore the politicians have been treating 
him as if he were a negligible quantity. The labor 
vote is what the legislator has always been seeking to 
propitiate—if need be, at the expense of the business 
man and employer. Whatever has been the cause of 
the awakening, the events and circumstances above 
enumerated are evidence that those seeking popular 
favor have become convinced that the business 
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community must now also be reckoned with. Advan- 
tage of this should be taken to press home the truth 
that to promote confidence and stability in trade, the 
politicians must desist from further radical actions 
and radical endeavors. There can be no doubt that 
the business man will hold the deciding vote in the 
coming Presidential campaign. That fact should be 
impressed upon the campaign managers of both parties. 
The mercantile community should not rest contented 
with a more or less perfunctory response from one or 
the other of the great political parties, but make its in- 
fluence felt in both. Our business men should stand 
squarely upon their rights. Suggestions for the crea- 
tion of legislative committees for dealing with their 
grievances, thus prolonging the agony, orfor the estab- 
lishment of Government bureaus to whom they must 
apply,and who would hand out concessions for doing 
business as a gracious favor, should be indignantly 
spurned. Where neither moral nor economic law is 
violated, the right to carry on business, untrammeled 
by legislative edicts, is an inherent right, and it should 
not be yielded up on the specious plea that the labor 
element must be placated and politicians wheedled. 
When the mercantile community shall be as firm and 
resolute in asserting itself as the great labor organiza- 
tions have been in advancing the interests of the wage 
earners, we shall see an end to legislative and govern- 
mental action threatening the welfare of the entire 
population. 





We refer in a subsequent article to the distinctive 
part that Justice John Marshall Harlan, who died last 
Saturday morning, had in the important rate decisions 
of the Supreme Court during his long service. In 
his term of nearly one-third of a century, Judge Harlan 
was notable for his sturdiness and independence. He 
was the strictest of strict constructionists and even 
grew more firmly so as he grew older. Having taken 
a personal share in the nomination and seating of 
Mr. Hayes in 1876, his selection for the Supreme 
Court near the end of 1877, after declining a diplomatic 
position, was considered a political one; but he very 
soon began the series of dissents by which he will be 
most vividly remembered. As he said at a dinner 
given to him in his home State of Kentucky after 
he had completed thirty years in the Supreme Court, 
he stood for “the broad and liberal yet safe rules 
of Constitutional construction approved by the 
Fathers and established by judicial decisions’. One 
of his dissents which is notable in view of the present 
situation on that subject was when the Court, by a 
bare majority, ruled that the income tax which was 
before it was not apportioned among the States 
according to population; he then led the minority, 
declaring that the decision “‘strikes at the very founda- 
tions of national authority in that it denies to the 
General Government a power which is or may be 
vital to its existence.” 

His most famous dissent and the one which may 
be longest remembered was in the very recent cases, 
in which, as it seemed to him, the Court squarely 
reversed itself. In that he looked back to the North- 
ern Securities Case of over seven years ago, in which 
he wrote the majority opinion and laid down a literal 
construction, thus: 


“That to vitiate a combination such as the Act of 
Congress condemns, it need not be shown that such 
combination in fact results or will result in a total 
suppression of trade or in a complete monopoly, 
but it is only essential to show that by its necessary 








operation it tends to restrain inter-State or inter- 
national trade or commerce or tends to create a 
monopoly in such trade or commerce and to deprive 
the public of the advantages that flow from free 
competition.”’ 


Judge Harlan insisted, with a seriousness which 
moved him to add a deliberate written opinion to 
his verbal one, that what we have all accepted as the 
saving “rule of reason’ in the recent Oil and Tobacco 
cases was an unwarranted attempt to insert the 
qualifying word “‘reasonable” into the Sherman Act. 
Congress, he held, forbade combinations in restraint 
of trade, and said nothing of their being reasonable 
or otherwise. There was the Constitutional authority 
to enact, and there was the enactment in conformity 
with the granted powers. To Judge Harlan this 
seemed to conclude the whole matter. He would 
adhere to the line and he disclaimed responsibility for 
results. 

This has been so recently discussed and so recently 
the most important topic of the time that it need 
not be enlarged upon now. We may, however, 
change one word in an oft-quoted sentence of St. Paul 
and say that “the letter killeth, but the spirit per- 
mitteth life;’ for while the very recent decisions 
which so stirred Judge Harlan to protest did not 
“give” life to industry and business they did “permit”’ 
life to continue by finding a way, through a rule of 
reason, to avoid inhibiting absolutely the only con- 
dition upon which business can be done. 





European bankers are still applying to this country 
for monetary assistance, and so extensive have been 
the loans granted that gold shipments may be neces- 
sary. The banking position abroad, clearly,is not re- 
garded as satisfactory. It will be recalled that there 
were abnormally heavy applications for new capital 
during the first half of the current year, and this had 
told upon banking resources before the Moroccan 
trouble obtruded. Ever since then the three leading 
centres, London, Paris and Berlin, have manifested 
underlying uneasiness, even when the most hopeful 
utterances were being expressed officially and unof- 
ficially. When war seemed imminent, the German 
and French peasants became alarmed and began to 
withdraw their deposits from the banks. It is easier 
to stir up a movement of this kind than to check it. 
Notwithstanding the virtual settlement of the dispute 
two or three weeks ago, there is every indication that 
hoarding is still being indulged in throughout France. 
The withdrawals of funds by French banks from Ger- 
many, from England and from other countries have 
not enabled the Bank of France to rehabilitate its 
stock of gold—this week’s return disclosed a gain of 
less than $600,000 notwithstanding imports of larger 
amounts from London. The Imperial Bank of Ger- 
many has taken strong precautious to preserve its re- 
sources, and has succeeded fairly well since the quar- 
terly strain passed, last week’s substantial gain in cash 
and curtailment in liabilities having been followed by a 
similarly improved return this week. But Berlin has 
protected itself at high cost. Discounts have ranged 
from 44@5%, and even better terms were offered 
foreign lenders at the opening of this month. 

England, in addition to sharing the apprehensions 
over the Continental controversies, had to handle the 
Birkbeck Bank failure and the Yorkshire Penny Bank 
embarrassment, each of which entailed extensive 
liquidation of high-grade securities. The suspension of 
the Bank of Egypt aggravated London’s troubles. 
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Then arose the war between Italy and Turkey. There | 


was withdrawn by Turkey from the Bank of England 
more than $12,000,000 during the six weeks preceding 
the opening of October, and our special correspondent 
in London has since then recorded the shipment of 
several millions more. South America, Egypt, India and 
various Continental countries have likewise applied to 
London for gold. The Bank is still able to report a 
stock larger than is usually held at this seasonof the 
year, but in view of the prospective demands, the 
probability is that efforts will be made to obtain as- 
sistance from New York. On Thursday afternoon 
sterling cables advanced rapidly to 4 8714, and yester- 
day forenoon a maximum of 4 8740 was reached, a 
movement which suggests early engagements of the prec- 
ious metal by London. Interest rates are so low here 
that no obstacles will be placed in the way of exports of 
reasonable volume; indeed, bankers are anxious to re- 
sort to any feasible expedient that would give money a 
greater value in this market. If gold be actually 
shipped, it will not be because of any diminution of our 
balance of merchandise sales to Europe, but solely on 
account of the banking necessities of London, Paris, 
3erlin and other centres. When conditions at home 
provide employment for funds at remunerative rates, 
New York will have no difficulty in recalling money 
from abroad. It is estimated that since the Moroccan 
crisis first upset European markets, New York has 
lent upwards of $100,000,000, while during the last 
week or two Chicago has also come forward as a lender. 
For America to be able to finance European require- 
ments in the month of October is nothing short of ex- 
traordimary. Unfortunately, the reflection is forced 
that the main reason for the phenomenal state of af- 
fairs is to be found in the unwonted dulness of trade 
and in investment markets thoughout this country. 
It is not a healthy sign when a new country lke the 
United States cannot use every available dollar ob- 
tainable on fair terms. However, it is some small 
comfort to be able to assist Europe during a time of 
unsettlement. 

The German Emperor and the German Government 
have maintained a discreet silence during all the recent 
and current troubles abroad, and efforts made on the 
re-assembling of the Reichstag on Tuesday to draw 
information from the Imperial Chancellor proved 
unsuccessful. Germany’s real part in events, at least 
in ‘Tripoli, must not be measured by the extent of her 
public expressions, although just how far Italy took 
her Triple Alliance allies into her confidence before 
swooping down upon the Turkish territory in North 
Africa can only be guessed. Another matter on which 
official illumination would be interesting relates to the 
alleged modification of attitude by Emperor Wilham 
over Morocco on intimations from Great Britain and 
Russia that, in case of hostilities, they would come to 
the support of their friend, France. Only conjecture 
can be indulged in at this stage. In reply to requests 
for enlightenment on the position of the Government 
on the Moroccan affair, on the occupation of Tripoli by 
Italy and the revolution in China, Chancellor von 
Bethmann-Hollweg explained that the Government 
could not participate in a discussion of these matters 
without endangering German interests. He assured 
legislators that they would be fully informed of the 
progress of current events before the House was pro- 
rogued. Various domestic problems are expected to 
be held over until after the coming Reichstag elections. 
The Emperor, in unveiling a statue of his father, 














Frederick III., at Aix-la-Chapelle,in Rhenish Prussia, 
on Wednesday, carefully refrained from touching upon 
international developments, but extolled his father, 
who, he said, often impressed upon him the necessity 
for re-establishing the ancient imperial throne of Ger- 
many. “For myself,’’ His Majesty concluded, “I grew 
up with a full admiration and respect for the Imperial 
crown and its noble treasure. It is a source of many 
blessings to the Fatherland, and all Germans ean look 
to it with the fullest confidence.” 





Further expansion in the volume of our foreign 
exports 1s the noteworthy feature disclosed by the 
official trade statement for the month of September 
1911, issued yesterday. The aggregate value of the 
merchandise exports reached an aggregate 511% million 
dollars greater than in the preceding month, more 
or less in excess of all previous months of the current 
calendar year, only excepting January, and made a 
new record for September, running 27 millions ahead 
of the corresponding period of 1910. Imports of com- 
modities, on the other hand, were a little less than in 
August, and only moderately greater than September 
of 1909. The net export balance, therefore, was 
appreciably in excess of any recently recorded and 
heavier than for September in any previous year. 
Consequently the balance in our favor on the merchan- 
dise movement for the nine months ended Sept. 30 
1911 contrasts sharply with the meagre balances of 
exports shown in the hke periods of either 1910 or 
1909. 

Products of the farm make a much more satisfactory 
showing in this latest statement than for some months 
past, increases all along the line being exhibited as 
compared with September a year ago. Corn, wheat 
and flour went out much more freely and the combined 
value of the breadstuffs shipments was 1314 millions 
of dollars, against only a little over 9 millions in 1910. 
Meat and dairy products exports also showed con- 
siderable expansion and at 13 1-3 millions were the 
heaviest for September since 1906. Cotton, too, went 
out much more freely than in September of any pre- 
vious year, due to the early movement of the new crop, 
the quantitative excess over 1910 being approximately 
25%. In value, however, the increase was only about 
4 million dollars, or less than 7%, the wide divergence 
in percentages being consequent upon the much lower 
price this year. Mineral oils recorded a rather impor- 
tant gain this year and a moderate increase in cattle 
and hogs is to be noted. These various items, consti- 
tuting the commodities for which advance figures are 
furnished, give a total value of $95,694,000, which 
marks a new record for September and compares with 
$81,037,423 in the month of last year. Of other 
articles of export (manufactures, &c.), the aggregate 
value in September this year was $100,077,000, or 13 
millions more than a vear ago, making the total outflow 
of merchandise $195,771,502, against $168,873 ,643 in 
1910 and $153,963,895 in 1909. For the nine months 
of the calendar year 1911 the total commodity exports 
were $1,455,474,289, an aggregate never closely 
approached except in 1907, and exhibiting an increase 
of 232% millions over the period of 1910. 

Imports of merchandise during September were 
$125,158,108, against $117,264,513 in 1910 and 
$121,014,630 in 1909. But while the month’s figures 
this year constitute a record for the period, the total 
inflow of merchandise for the nine months of 1911 at 
$1,133 ,002,284 falls 39 1-3 millions below the aggre- 
gate for the hke interval of 1910 and shows a gain of - 
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only 64144 millions over 1909. The net result of our | 


foreign trade in September was a balance of exports of 
$70,613,394, increasing to $322,472,005 the balance 
for the nine months of 1911. In September 1910 the 
balance was $51,609,130, and for the period from 
Jan. 1 in that year only $50,564,349. The record 
nine months’ export balance (that of $432,269,181 of 
1908) was due, as intimated above, to the sharp drop 
in imports due to the then prevailing business de- 
pression. 

The September gold movement was mainly into the 
country, our gain on balance being $2,351,235, in- 
creasing to $26,913,796 the net inflow for the nine 
months of 1911. For the similar periods of 1910 and 
1909 there were net exports of $9,635,954 and $66,- 
167,441, respectively. In the nine months of 1908 
we imported net $77,945,750. 





Building construction operations in the United 
States during September 1911, while displaying the 
same lack of uniformity which had been a feature 
of preceding months of the year, reflect, on the whole, 
considerable activity. At many of the larger cities 
conspicuous gains are to be noted. This is especially 
true of the Borough of Manhattan, of Boston, Kansas 
City, Los Angeles, Milwaukee, New Haven, Omaha, 
Buffalo and Washington, while at a number of smaller 
municipalities there are some heavy percentages of 
increase. Among these latter may be mentioned 
Chelsea, Haverhill, Lawrence, Lowell and Newton, in 
Massachusetts, Springfield and Zanesville, Ohio, 
Quincy, Ill., Pueblo, Col., San Diego and Stockton, 
Cal., and Knoxville, Macon and Roanoke at the 
South. There are, on the other hand, losses of 
greater or lesser importance at leading points—at 
Chicago, Philadelphia, San Francisco, Cleveland, 
Denver, Minneapolis, Seattle, Spokane and Toledo 
for instance—but in most cases they follow earlier 
gains and are, therefore, of no special significance. 

Our returns for 114 cities disclose a total of con- 
templated expenditures of $75,725,768, or $12,- 
061,574 (18.9%) more than for the month of 1910, 
$10,233,905 (15.6%) in excess of 1909 and fully 25% 
greater than in 1908. Greater New York’s leading 
borough (Manhattan) records a total nearly double 
that for the month of 1910, but this is offset in part 
by losses in all other boroughs, so that for the whole 
city the comparison is between $15,991,624 and 
$13,176,680. Exclusive of Greater New York the 
prospective disbursements under September permits 
foot up $59,734,144, as contrasted with $50,487,514 
last year, $51,195,887 in 1909 and $46,602,822 in 
1908. 

For the nine months of 1911 the aggregate intended 
outlay at the 114 cities is a little more than for the like 
period of 1910 and very little smaller than in 1909, the 
comparison being between 678 million dollars, 668 
millions and 68414 millions, respectively. Greater 
New York’s total for the nine months this year at 
$153 ,423,201 falls behind that of last year by 5.3% 
and behind 1909 by 26.9%, but exceeds 1908 by 
31.5%. Outside of this city the respective aggregates 
are 52414 millions, 50534 millions, 474% millions and 
3461% millions. 

Canadian building operations continue of excep- 
tionally large magnitude in those sections toward 
which the trend of population has been most pro- 
nounced of late years. In the leading cities of the 
Provinces of Alberta, Saskatchewan and Manitoba, 
and at Vancouver and Victoria on the Pacific, work is 


| 





conspicuously active. The reason, is, of course, no 
far to seek; we have only to study the lately com- 
pleted Census returns for full explanation. Cities 
that were hardly on the map in 1901 are now large 
and thriving commonwealths. Vancouver, with a 
population of only 27,010 ten years ago now returns 
100,333; Winnipeg has risen from 42,340 to 135,430 
and even a greater ratio of growth is to be found in 
the figures for Calgary, Edmonton, Regina, Sas- 
katoon, &c., &c. Of 27 cities from which we have 
building returns for September only seven report 
smaller intended expenditures than in the month of 
the previous year, with the declines in most cases 
small. The aggregate of all (27 cities) reaches $12,- 
208,621, or $5,426,243 (80%) greater than a year ago. 
The compilation for the nine months for the identical 
27 cities covers a contemplated outlay of $100,117 ,096 
for building operations, against $74,161,187 in 1910. 
Expenditure more than double that of 1910 is shown 
at such points as Calgary, Regina, Prince Albert, 
Windsor, Moose Jaw and Medicine Hat, and very 
large percentages of increase are to be noted at Edmon- 
ton, Hamilton, Saskatoon and Vancouver. 





The Chinese rebellion, as was from the first feared, 
is proving very serious, and it is not yet clear that the 
Government will be able to stamp it out soon. From 
the deluge of dispatches daily received from different 
parts of the empire, it is difficult to extract a coherent 
narrative. The task is not lightened by the contra- 
dictions which frequently appear—Pekin invariably 
represents the situation as constantly becoming more 
favorable, whereas all advices from the revolutionary 
districts proclaim the progress of the movement and 
declare that ultimate success is beyond doubt. The 
Chinese authorities were quick to grasp the gravity 
of the crisis. They decided, however humiliating, to 
recall to supreme military power Yuan Shi Kai, the 
creator of China’s modern army, who fell into disfavor 
on account of his extraordinary influence over the 
troops. This leader refused to take office save on his 
own terms. He has been made Viceroy of Hu-Peh - 
and Hu-Nan provinces, and it is said that his orders 
will not be subject to the approval of even the Minister 
of War, Gen. Yin-Tchang. 

Hankow has been the centre of dominating interest 
throughout the week. Imperial troops were hastily 
organized to proceed southwards, overthrow the 
rebels and re-capture Hankow, Wu-Chang and other 
places seized by the revolutionists. General Le 
Yuen-Hung, a well-known member of the army 
of revolt, was reported to be in command of the main 
body, which was gathered to meet the advance of the 
Government army. The report printed last week that 
Dr. Sun Yat Sen was in actual command of the rebels 
was incorrect; his whereabouts are still kept secret. 

Last night’s dispatches recorded a victory for the 
rebels. The latter are stated to have forced the Im- 
perial army to retreat ten miles north of Hankow, after 
a two-days’ battle. The loyalists fled in such haste 
that they left much paraphernalia behind them. The 
rebels entrenched themselves three miles from Han- 
kow, at the scene of the battle; The Government’s 
warships are said to have been taken down the river, 
as there were signs of disloyalty among the crews. 

Banks in Pekin, Shanghai and other cities have 
been subjected to severe strain by the withdrawal of 
deposits by a large number of frightened customers. 
On Thursday and Friday the price of silver advanced 
in New York 1c. per ounce to 54%c. per ounce, 
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largely, it was stated, on account of hasty demands 
from China. 





No decisive developments have occurred in the 
Italian attack upon Turkey’s possessions in North 
Africa. As most of the news emanates from Italian 
sources, it is couched in terms flattering to that coun- 
try’s activities. That the Italian troops have taken 
possession of the Tripolitan coast—Derna was success- 
fully bombarded on Wednesday and the Italian flag 
raised—cannot be gainsaid; but the losses sustained 
by the invaders, represented as having been nominal, 
are believed to have been considerable, cholera having 
broken out in Tripoli, where there were no adequate 
sanitary arrangements for the accommodation of the 
large force landed. The military advance through the 
country has not yet begun, but the final contingent of 
troops from Italy is now believed to have reached the 
objective point. Defenses are being prepared prelim- 
inary to the forward march for the subjugation of the 
Turks, whose organization is understood to be indiffer- 
ent, with latterly desertions on account of the poor 
food supplied. The Turkish squadron of nine units 
has anchored in the Dardanelles. A naval encounter is 
being carefully avoided by Turkey, as she realizes that 
her fleet is not a match for the excellently equipped 
warships of the enemy. Two new Italian ‘“‘Dread- 
noughts” have just been launched. An outbreak in 
the Balkans has thus far been avoided. The German 
Emperor last Sunday invited Signor Alberto Pansa, 
the Italian Ambassador, to a conference on the politi- 
cal situation, but no indication was vouchsafed of the 
attitude taken by him. 

The Ottoman Government is contriving to preserve 
its dignity against embarrassing odds. The Chamber 
of Deputies on Thursday passed a vote of confidence in 
the Government by 125 to 60 votes, and also expressed 
its confidence in the Cabinet. The Grand Vizier, 
whose position is far from enviable, in outlining the 
Cabinet’s policy, said it was the intention to continue 
to offer passive resistance to Italy, while persisting in 
diplomatic efforts to obtain an equitable settlement. 
The Powers had replied in terms more favorable than 
was generally understood, as would be discovered later. 
The Government’s object was two-fold—to resist, and 
at the same time have recourse to diplomatic means. 
Should these endeavors fail and Islam be endangered, 
then he would defend the Fatherland to the last drop 
of blood. 

The continued resistance has induced Italy, it is 
stated, to withdraw the terms on which she originally 
would have agreed to a settlement and to insist upon 
compensation for the heavy outlay incurred. 





Morocco has reappeared as an adverse influence upon 
Continental bourses, although what has taken place, if 
anything, in the way of a hitch in the negotiations, has 
not been disclosed. When the announcement was 
recently made that the main part of the agreement 
had been definitely settled and that minor matters 
could easily be adjusted, the disposition here and else- 
where was to drop Morocco from further consideration 
as a financial factor. But hints have come from 
Paris, and also from London, this week that fresh 
disquietude has arisen and that bankers are again 
determined to protect themselves against emergencies. 
Diplomacy moves slowly as a rule; yet it is surely 
time that France and Germany set their seal upon the 
Moroccan agreement, since, apparently, all the salient 
points were decided weeks ago. 








SS — 

The Portuguese rebels are face to face with an 
awkward predicament. Heretofore they have con- 
ducted their sorties very often from the Spanish 
border, and, when pressed, have withdrawn across the 
boundary, whither the Portuguese troops could not, of 
course, follow. The announcement is now made that 
the Spanish Government has ordered all the revolu- 
tionists either to move permanently into Portugal or 
submit to being disarmed, an alternative which quite 
a number are reported to have accepted. The whole 
uprising has apparently been effectively checked, but 
Republican troops are still stationed in the disturbed 
area in the northern section of the country to prevent 
any concerted resuscitation of the movement. 





The movements in foreign discount rates have again 
been irregular. London at the close on Thursday quoted 
314 to 354% for sixty-day and 3% to 4% for ninety- 
day bills to arrive, while spot quotations were a shade 
easier, but yesterday the 90-day charge was lowered to 
334%. Paris still charges more for negotiating finance 
bills than for commercial bills; the latter can be done 
at 344%, whereas from 334 to 4% 1s demanded for 
finance offerings. In Berlin the spot rate was marked 
up to 454% and for bills to arive a new high range of 
47Z to 5% was named; but here, also, a decline oc- 
curred yesterday to 444% for spot bills and 44@ 
454%, for bills to arrive, the latter figure being de- 
manded for the longer dates. Amsterdam sends 
a quotation of 334%, but at Brussels money remains 
relatively dear at 434%. No changes were announced 
in European bank rates, but the Bank of Bombay 
raised its minimum from 3% to 4% on Thursday. 

The Bank of England was not allowed to retain all 
the £850,000 South African gold offered on Monday, 
the Bank of France having managed to attract about 
£500,000 of it. Our special correspondent informs us 
by cable that the London institution shipped large 
amounts to South America and Egypt. Its weekly 
statement showed a loss of £597,182 bullion for the 
week, but there was a sufficient curtailment of circu- 
lation to bring down the loss in total reserve to only 
£86,000. As there were decreases of £54,000 in loans 
and £935,000 in ordinary deposits, against an increase 
of £284,000 in public deposits, the ratio of reserve to 
liabilities, instead of falling, rose from 51.91% last 
week to 52.40% this week, a percentage fully 5% 
above the average at this season during the last decade. 
The total amount of bullion now held is £37,360,921, 
which is also the highest at this time in a series of years. 
Our special correspondent also furnishes the following 
details of the movement into and out of the Bank for 
the Bank week: Imports, £244,000 (of which £15,000 
from Central Africa and £229,000 bought in the open 
market); exports, £877,000 (of which £150,000 to 
Egypt, £710,000 to South America and £17,000 to 
various destinations) and receipts of £36,000 net from 
the interior of Great Britain. 





Last week, in describing the local money market, 
we remarked: ‘‘We have repeatedly referred to the ab- 
sence of demand for funds, but the stagnation to-day 
is more intense than it has been at any previous time 
this year, or, indeed, in a long series of years.” This 
statement can be repeated with even greater emphasis 
this week. According to well-informed money brok- 
ers, the better class of Stock Exchange commission 
houses have allowed more loans to run out this week 
than at any previous time since the year opened. ° 
Blocks ranging from $100,000 to $500,000 have been 
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paid off daily. Nor have other firms taken up fresh | 
obligations in any compensating quantity. The result 
has been a decline from the low levels quoted a week 
ago. Accommodation for four, five and six months 
has been obtained at the new minimum of 34% when 
unobjectionable collateral has been tendered. Such a 
quotation for the latter part of October is abnormal, 
but the causes responsible therefor have been so fre- 
quently explained that it is not necessary to reiterate 
them on this occasion. The reduction in the time- 
money obligations outstanding has had a mild effect 
upon call loans. Whereas a renewal rate of 244% and 
even 2% was recorded a short time ago, the charge 
this week has never been below 234%, while a greater 
proportion of the transactions than usual has been 
recorded at 244%, the figure at which the largest in- 
stitutions stand ready to do business. These rates, 
in comparison with those of other years, are still unus- 
ually low. They could advance appreciably between 
now and Nov. 1 without appearing high, but the pros- 
pects are that demands will be met for some time to 
come at 214% unless something more disturbing than 
gold exports to Europe takes place. In their efforts 
to find employment for funds on hand, both local and 
out-of-town banks and trust companies have entered 
the commercial paper market, but not always with 
the desired result. In other words, inquiries for high- 
grade bills have not invariably been satisfied, owing to 
the very limited extent of mercantile borrowing. The 
competition for supplies has depressed discounts. 
Textile bills of exceptional quality have been taken by 
New York and by New England institutions at as low 
as 414%. Other attractive names have been nego- 
tiated at 444%. It cannot be said that drawers have 
been induced to operate with greater freedom by these 
easy terms; so much business is now done on a hand- 
to-mouth basis that there is little occasion for using 
borrowed capital. 

Call money has not fluctuated more than 4 of 1% 
throughout the week. The maximum was 244% and 
the ruling rate 234% on each of the first four days of 
the week, while only on Tuesday were loans made be- 
low 2%%. Yesterday the range was 244% to 24%, 
with the final loan made at 234%. Most of the time 
money transactions are made on the asking terms. 
The range is 3 to 344% for sixty days and 3% to 334% 
for ninety days and four, five and six months, but 
towards the close more business than formerly has been 
put through at 344% for 1912 maturities. Commercial 
paper is quoted at 444 to 444% for short-date en- 
dorsed bills receivable and 414 to 434% for the best 
four to six months’ single-name bills, with 5% and 
even higher named for less desirable offerings. 





Foreign exchange rates, after showing quiet firmness 
during the earlier part of the week, suddenly advanced 
very violently on Thursday afternoon, cable transfers 
going from 4 87 to 48714. Yesterday morning new 
high levels for the year were touched; demand sold at 
4 8690 and cable transfers at 48740, though later a 
reaction developed. The movement was attributed 
by exchange bankers to short covering by a prominent 
national bank and to a genuine inquiry for remit- 
tance occasioned by extensive lending to Berlin 
and Paris on the part of New York and Chicago. 
There was nothing in the weekly bank statements 
published in the morning at these foreign centres to 
presage so sensational a development. Though the 
Bank of England lost nearly $3,000,000 gold, its 
reserve advanced to 523,%, and the Bank of France 





managed to add a little to its stock of gold and silver, 
so that at neither city did discounts advance. Berlin 
was really more responsible than any other point for 
the outburst here. German bankers renewed with 
increased urgency their demands for assistance from 
New York, and as the terms offered were distinctly 
more remunerative than could be secured locally, 
several important transactions were undertaken. It 
was found, however, that the supply of bills available 
was inadequate. The scarcity cannot be laid to the 
door of lighter exports of merchandise from this coun- 
try, for the September statement of our foreign trade, 
issued by the Department of Commerce, shows total 
shipments of the value of $195,771,502, easily the 
highest figure for September of any year. Imports 
established a similar record, the total being $125,158,- 
108. For the nine months of the calendar year ex- 
ports have aggregated $1,455,474,289, against $1,- 
222,926,758 a year ago. During the same period 1m- 
ports have totaled $1,133,002,284, or somewhat below 
last year’s figure of $1,172,362,409. The balance of 
exports over imports since Jan. 1 has been $322,472,- 
005. When these statistics are considered, the unique 
state of the international exchange is emphasized. 
There has been considerable liquidation of our 
securities from abroad during the diplomatic strain in 
Europe, but the rise in sterling to the gold-export 
level has been brought about mainly by the difference 
in the value of money here and in Europe. A con- 
tinuance of this difference cannot fail to lead to the 
resumption of gold exports. Dealers in exchange are 
reluctant to make predictions on this subject since, 
they point out, the whole face of the situation might 
undergo change overnight. The prospects at the 
moment are that both London and Paris will take at 
least a moderate quantity of the metal in the very 
near future. The Paris check on London went below 
25 fr. 16c. this week and some $2,500,000 new gold 
crossed the Channel. Before long preliminary arrange- 
ments will be made with a view to providing for the 
very burdensome New-Year settlements, the handling 
of which cannot be contemplated with equanimity by 
any of the larger European capitals. On Monday 
$120,000 in gold coin was withdrawn from the local 
Sub-Treasury for shipment to Venezuela, part of the 
shipment, it was stated, being for London account. 
Such an operation is by no means unusual; last year 
New York was cailed upon to send several million 
dollars to Brazil and to Argentine, while in 1909 nearly 
$50,000,000 went from New York to the latter country. 
Compared with Friday of last week sterling exchange 
on Saturday was firmer, with demand quoted at 4 8645 
@A4 8650, cable transfers at 4 8680@4 8685 and sixty 
days at 4 8330@4 8340. Demand advanced on Mon- 
day to 4 8655@4 8660, cable transfers to 4 8695@4 87 
and sixty days to 4 8340@4 8350. A new high level 
was reached on Tuesday, demand rising to 4 8675 and 
cable transfers to 4 8705 in the forenoon; there was a 
slight reaction later, however, the close being at 
4 8660@4 8665 for demand, 4 8695@4 87 for cable 
transfers and 4 8350@4 8360 for sixty-day bills. On 
Wednesday, after a firm opening, with demand again 
quoted at 4 8634, the tone weakened during the fore- 
noon, but stiffened considerably in the afternoon, 
closing at 4 8665@4 8670 for demand and 4 8695@ 
4 87 for cable transfers; sixty days declined to 4 8345 
@4 8355. There was a very sharp advance after the 
close on Thursday, demand moving up to 4 8680@ 
4 8685, cable transfers to 4 8725@4 8730 and sixty 
On Friday demand opened 


days to 4 8350@4 8360. 
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higher at 4 8685@4 8690 and cable transfers were done 


at 4 8740, but the excitement abated when speculative 
operations ceased, and the close was at 4 8360@4 8370 
for 60 days, 4 8675@4 8685 for demand and 4 8725@ 
4 8730 for cables. Commercial on banks was quoted 
at 4 8214 @4 83% and documents for payment 4 883@ 
4 8334. Cotton for payment ranged from 4 8234@ 
4 8314, grain for payment from 4 83144 @4 83%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Received by | Shipped by Net Interior 

Week ending Oct. 20 1911. N.Y. Banks.|N. Y. Banks. Movement. 
GEE tiki be cdombis ocndeembbed $8,149,000; $6,818,000\Gain $1,331,000 
RE a. . ei audummnbad 1,649,000 1,592 ,000|Gain 57,000 
Total gold and legal tenders - - --- $9,798,000; $8,410,000/Gain $1,388,000 




















~ With the Sub-Treasury operations the result is as 
follows: 
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Into Out of Net Change in 

Week ending Oct. 20 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above- $9,798,000 $8,410,000 Gain $1,388,000 
Sub-Treasury operations. .._...---- 25,600,000} 29,200,000 Loss 3,600,000 
Total gold and legal tenders. ----.. $35,398,000) $37,610,000 Loss $2,212,000 











The following table indicates the amount of bullion 
in the principal European banks. 
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Oct. 20 1910. 
Silver. | Total. 


Od. 19 1911. | 
T otal. 





Banks of | 


Gold. Stlver. | Gold. 





£ 
Se EL | 37,360,921 
31,980,320156 ,931,560)133,523,960| 33,625,8801167,149,840 
14,061,600! 51,976,950) 34, 784, 
6,326 ,000,149,670,000)145,712 


£ 
England__| 37,360,921 


France -./124,951,24 
Germany | 37,915,35 
Russia Pea righ t= 

















Aus.-Hun_| 54,485,000, 11,695,000! 66,180, 5.460.000] 12.058 

Spain ____| 16,662,000] 30,415,000) 47,077, 16,362, 

Italy _._-| 40,220, 3.550.000! 43.770,000| 38.543 

Neth’lands, 11,851,000) 1,091,100, 12,942,100) 10,226 

Nat.Belg..| 6.596.667| 3.298.333| 9.895. 5.362.667| 2.681.33 

Sweden ..; 4,740,000: -...-...- 4,740 4,446 

Switzerl ’d' 6,447,000: __.___-. 6,447 6,271 

Norway -.| fF Er 2,222 2,048 

Total week!486.795.178|102.417.353 Soo Bia dd: ta6.a07 lo 99898. 190280 
7 


Prev. week!487 ,614,303}102 ,627 ,290 590,241,593)484,185,26 103 ,938,01 


88,123,280 
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JUSTICE HARLAN AND RATE REGULATIONS. 


The service of John Marshall Harlan as an Associate 
Justice of the Supreme Court of the United States 
began when he took his seat on Dec. 10 1877 by the 
appointment of President Hayes, and it is significant 
of the activity of his epoch that, while it covers slightly 
less than thirty-four of the 122 years during which 
that tribunal has existed, his first opinions appear in 
Volume 94 of its reports, his last will appear in Volume 
220 or 221. He was appointed as the successor to 
David Davis, of Lllinois, who, after fifteen years’ ser- 
vice, had resigned to accept a seat in the Senate, his 
election to which was a somewhat controversial inci- 
dent of the Hayes-Tilden election contest. Had Jus- 
tice Harlan served but a few months longer, the period 
of his activity as a member of the Court would have 
exceeded that of Chief Justice Marshall and Associate 
Justice Field, both of whom served more than thirty- 
four years, and it actually did exceed by more than a 
month that of Associate Justice Story. At Justice 
Harlan’s accession the Bench consisted, besides him- 
self, of Chief Justice Waite, who died in 1888, Justice 
Clifford, who died in 1881, Justice Hunt, who retired in 
1882, Justice Strong, who retired in 1880, Justice 
Bradley, who died in 1892, Justice Swayne, who 
retired in 1881, Justice Miller, who died in 1890, and 
Justice Field, who died in 1897; so that it is fourteen 
years since the last of his original associates passed 
from the Court. Others who sat in that august tribunal 
with the late Associate Justice and have passed away 
were the late Chief Justice Fuller and Associate Jus- 


tices Woods, Matthews, Gray, Blatchford, Lamar, 
Brewer, Jackson and Peckham. Associate Justices 
Brown, Shiras and Moody, who entered the Court 
during this period and survive him, retired before 
Justice Harlan’s death. 
The period of the Court’s activity, during which 
Justice Harlan has played so conspicuous a part, will 
undoubtedly be known chiefly for the development 
of the law arising from the clause of the Federal Con- 
stitution which empowers Congress to regulate inter- 
State commerce and the intimately related questions 
connected with legislative power over prices and rates. 
The first ‘‘Granger Cases” (Munn vs. Illinois, 94 
U. S. 113; Chicago Burlington & Quincy RR. vs. 
Iowa, 94 U.S. 155; Peik vs. Chicago & North Western 
Ry., 94 U.S. 164, &c.) were decided on March 1 1877, 
nine months before Justice Harlan entered the Court, 
but in everything which has followed he has borne 
his full share. It is still too early to write definitely 
upon these great controversial matters, but it is worth 
while to trace the record of some of the more important 
cases and to note the extent and character of his 
participation in the results. The case of Munn vs. 
Illinois must be taken as the starting point in such a 
survey, for it was the first to assert the legislative 
power, and seems to assert it in terms equally appli- 
cable to Federal and State statutes. Said the Court, 
Associate Justices Field and Strong dissenting: 

“The controlling fact is the power to regulate at all. 
If that exists, the right to establish the maximum of 
charge, as one of the means of regulation, is implied. 
In fact, the common law rule, which requires the 
charge to be reasonable, is itself a regulation as to 
price. Without it the owner could make his rates at 


will and compel the public to yield to his terms, or 
forego the use. 


“To limit the rate of charge for services rendered in 
a public employment, or for the use of property in 
which the public has an interest,is only changing a 
regulation which existed before. It establishes no new 
principle of law, but only gives a new effect to an old 
one. 

“We know that this is a power which may be 
abused; but that is no argument against its existence. 
For protection against abuses by legislatures the 
people must resort to the polls, not to the courts.” 

Popular opinion holds that the decision in Munn vs. 
Illinois has been materially modified by subsequent 
decisions in which the limitations upon legislative 
power have received greater emphasis, and it is certain 
that if such is not the case, the language of the earlier 
opinion contained implications which were not intended 
by the majority of the Court. However, that maybe, 
the attitude of Justice Harlan in the next great case 
involving the power of a State legislature to regulate 
railway charges to come before the Court, suggests in- 
teresting speculations as to whether, had his accession 
been early enough to allow him to participate in decid- 
ing Munn vs. Illinois, he would have been found with 
the majority or with Justices Field and Strong, who 
dissented. The case referred to is that of Stone vs. 
Farmers’ Loan & Trust Co. (116 U. 8. 307), decided 
on Jan. 4 1886, and in that case Justice Harlan wrote 
a dissenting opinion in which he argued against the 
right of the State of Mississippi to control, through a 
railroad commission, the intra-State rates of the 
Mobile & Ohio RR. Although he based his conclusion 
upon the particular charter under which the company 
acted, he used terms almost as broad as those used by 
Justice Field in the Munn case. Some of the language 





would to-day be regarded in some quarters as indi- 
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cating almost undue sympathy with capital. We 


quote: 


“Does any one believe that private capitalists would 
have supplied the money necessary to establish and 
maintain these lines of inter-State communication had 
they supposed that the States through which the roads 
were extended reserved the right, by commissioners, 
to take charge of the whole matter of rates and abro- 
gate, at their pleasure, such tariffs of charges as might 
be established by the companies under the power, 
expressly conferred, of fixing and regulating rates? 
Would they have risked the immense sums invested in 
these enterprises had the charters of the companies 
contained a provision making rates to depend, not on 
the capabilities, wants and interests of the territory 
to be supplied with railroad service, or on the amount 
expended in constructing and maintaining these roads, 
but on their value as estimated by commissioners, and 
on such basis as the latter, from time to time, might 
deem to be justified by experience and business opera- 
tions’? 


Again, on Dec. 25 1886, Justice Harlan was one of 
the six Justices who made up the majority by which 
the case of Wabash St. Louis & Pacific Ry. v. Illinois 
(118 U. S. 557) was decided against the existence of 
the power claimed by the State. The opinion, by 
Justice Miller, contains the following: 


“We must, therefore, hold that it 1s not, and never 
has been, the deliberate opinion of a majority of this 
Court that a statute of a State which attempts to 
regulate the fares and charges by railroad companies 
within its limits, for a transportation which consti- 
tutes a part of commerce among;the%States, is a 


. hae FR tae Bos Blur 
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So, also, when in Chicago Milwaukee & St. Paul Ry. 
vs. Minnesota (134 U.S. 418), decided on March 24 
1890, the Supreme Court condemned the Railroad 
Commission Law of Minnesota as depriving the car- 
riers of their property without due process of law, 
Justice Harlan was with the majority and not with 
Justices Bradley, Gray and Lamar, who dissented. 
The majority opinion in this case says in part: 


“The question of the reasonableness of a rate of 
charge for transportation by a railroad company, in- 
volving as it does the element of reasonableness both 
as regards the company and as regards the public, is 
eminently a question for judicial investigation, re- 
quiring due process of law for its determination. If 
the company is deprived of the power of charging 
reasonable rates for the use of its property, and such 
deprivation takes place in the absence of an investi- 
gation by judicial machinery, it is deprived of the 
lawful use of its property, and thus, in substance and 
effect, of the property itself, without due process of 
law, and in violation of the Constitution of the United 
States; and in so far as it is thus deprived, while other 
persons are permitted to receive reasonable profits 
upon their invested capital, the company is deprived 
of the equal protection of the laws.” . 


Reagan vs. Farmers’ Loan & Trust Co. (154 U. S. 
362), decided on May 26 1894, was the first case in 
which a schedule of railway rates prescribed by State 
authorities was held to deprive the carriers of property 
without due precess, because it allowed an insufficient 
return, and in this unanimous decision Justice Harlan 
concurred. The opinion includes the following: 


“It has always been the part of the function 
to determine whether the act of one party (whether 
that party be a single individual, an organized body, 
or the public as a whole) operates to divest the other 
party of any rights of person or property. 





In every | 


‘This, as has been often observed, is.a Government 
of law, and not a Government of men, and it must 
never be forgotten that under such a government, 
with its Constitutional limitations and guaranties, 
the forms of law and the machinery of government, 
with all their reach and power, must in their actual 
workings stop on the hither side of the unnecessary 
and uncompensated taking or destruction of any 
private property, legally acquired and legally held.”’ 


In view of the foregoing, it is not surprising that the 
unanimous opinion of the Supreme Court affirming the 
decision of the Federal Circuit Court, which had per- 
petually enjoined the enforcement of a schedule of 
maximum rates prescribed by the Legislature of Ne- 
braska (Smyth vs. Ames, 169 U. S. 466, decided on 
March 7 1898), was written by Justice Harlan or to find 
him stating that among the “settled” principles of 
law is the following: 


“A State enactment, or regulations made under the 
authority of a State enactment, establishing rates for 
the transportation of persons or property by railroad 
that will not admit of the carrier earning such com- 
pensation as under all the circumstances is just to it 
and to the public, would deprive such carrier of its 
property without due process of law, and deny to it 
the equal protection of the laws, and would therefore 
be repugnant to the Fourteenth Amendment of the 
Constitution of the United States.” 


From the latest adjudication in a case of this char- 
acter, that in the Virginia Corporation Commission 
case (Prentice vs. Atlantic Coast Line, 211 U. S. 210, 
decided on Nov. 30 1908), Justice Harlan dissented, 
but he did so only as to the holding that the function 
of railway rate-making is so essentially legislative in 
its nature as to transform into a legislative body an 
agency known to the State statute as a court, and 
acting as a court. In his dissenting opinion he re- 
asserted the authority of the Federal courts, under 
the Fourteenth Amendment, to enjoin the enforce- 
ment of rates made by a legislature or under color of 
its authority, which amount ‘‘to confiscation of. the 
property of the corporation whose rates are regu- 
lated.”’ 

These strong assertions of the judicial power were 
not, as Justice Harlan conceived, at variance with the 
equally aggressive opinions which he held, some of 
which he considered it his duty to express even to the 
point of dissenting from the views of the majority of the 
Court in important cases. under the Inter-State Com- 
merce and Anti-Trust laws. He believed in the rigid 
authority of the Constitutional guaranties which pro- 
tect individual rights of liberty of contract and of 
property and in the enforcement of these guaranties 
as the paramount law of the nation. Especially in 
view of recent efforts to represent his dissenting 
opinions in late cases as sanctioning popular protests 
against the judicial enforcement of these provisions, 
and as supporting an alleged right of legislatures to 
interpret constitutions for themselves, it is particularly 
worth while to note at: this time that he heldno such 
views, but, on the contrary, did not hesitate to join 
with his associates in condemning statutes which ap- 
peared to him to violate them. And when the tem- 
porary conditions of the day have disappeared, when 
new problems have taken the place of those now most 
engaging popular attention, and the present conflicts 
of opinion have reached a settlement, it will probably 


constitution is the guaranty against the taking of | be found that mm adhering so strongly to the mainte- 


private property for public purposes without just 
compensation. * * xk * . 





nance of judicial authority under the Constitution 


the late Justice Harlan performed his greatest service. 
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THE CHINESE UPRISING. 

The revolt in China, which apparently began in for- 
midable shape only a very few weeks ago, has this 
week reached in some parts of the Empire the propor- 
tions of a revolution. One of the most important 
provinces of the Empire appears to have fallen, at 
least temporarily, into the hands of the insurgent 
troops, the great city of Hankow has been cut off from 
communication with the outside world, and battles 
of considerable magnitude are reported to have 
been fought between the Imperial and revolutionary 
armies. China is a country of rumors, and it is nat- 
ural, under such circumstances, that flying reports of 
mutiny among the Government troops, of danger to 
foreign legations and of possible intervention by 
Japan or other outside nations should have multiplied. 
Most of them are in all probability unfounded; but the 
known facts are sufficient to mark the episode as one 
of national and international importance. 

Almost invariably an atmosphere of mystery sur- 
rounds a political disturbance in China—partly be- 
cause of the lack of close communication between the 
outside world and important sections of that country, 
partly because of a natural absence of intellectual sym- 
pathy between Europe and the Orient. The Chinese 
revolts of recent years have, as a rule, been aimed di- 
rectly against the European influence in China, and 
only indirectly against the Government itself. That 
was distinctly true of the Boxer uprising of 1900, 
which was a popular demonstration against the plans 
of Kuropean Governments to partition China into 
‘spheres of influence”? among themselves, and which 
was believed by many competent observers to have 
been incited by the Empress of China herself. 

But revolts with the avowed purpose of a change in 
government have by no means been unknown in Chi- 
nese history; indeed, to conceive of the whole Chinese 
people as a stolid and politically dead constituency 
would be to misread that history altogether. Not to 
mention the numerous popular revolts of some cen- 
turies ago against the Mongols, the conspicuous in- 
stance in modern Chinese history was the celebrated 
Taiping revolt against the Manchu dynasty, which be- 
gan in 1851 and which lasted more than a dozen years, 
in the course of which period the revolutionists cap- 
tured and governed some of the most flourishing pro- 
vineces of China, eventually besieging Shanghai itself. 
That was the episode which was ended somewhat dra- 
matically by General Gordon’s acceptance of leader- 
ship of the regular Chinese army, and by his complete 
success in reducing the revolutionists to terms. 

The present uprising is almost certainly a revolt due 
to internal politics. To what extent it directly in- 
volves the question of the promised new constitution, 
it is somewhat difficult to make out. It was as long 
ago as 1908 that parliamentary government was prom- 
ised by the Chinese Emperor. The Imperial decree 
then issued guaranteed the establishment of such a 
system within nine years, and in fact elections for the 
new provincial assemblies, simultaneously decreed, 
were held in 1909. The initial meeting of the so-called 
National Assembly, a tentative and purely advisory 
body, was held in October of last year. That assem- 
bly was admittedly only the nucleus of the proposed 
parliament, whose own assembling had at the time 
been placed by the Emperor seven years off. 

But the National Assembly was no sooner convened 
than urgent petitions for the immediate election of a 
genuine legislative body were received and pressed upon 
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the Government. Alternately the Government has 
appeared to resist or accede to these petitions; it is pos- 
sible that some new turn in the conflicting program of 
the Assembly and the throne may have brought on 
the present disturbance. There are other issues at. 
stake in the popular dispute, as there were in last 
year’s discussions of the Assembly at Pekin; one of 
them being irritation over the Government’s policy of 
nationalizing Chinese railways and completing them on 
the basis of foreign loans. 

But there are likewise, in all probability, other and 
larger considerations involved. One view of the pres- 
ent uprising is that the prestige of the present Manchu 
dynasty is dying out; that the long rule of the Dowager 
Empress, who was admittedly an usurper, the murder 
of the lawful sovereign,and the establishment on the 
throne of an Emperor who is not the lawful heir, has 
wholly loosened such bonds of loyalty as may hereto- 
fore have existed. The “Journal of Commerce”’ points 
out the interesting fact that of the twenty-two dynas- 
ties which have ruled in China during the last two thou- 
sand years, the average duration has been less than a 
century apiece, whereas the present Manchu dynasty 
is in its 267th year. 

What is certain is that a stirring-up of popular inter- 
est in constitutional and governmental questions has 
pervaded China. It has taken a form rather curiously 
interesting for China—the establishment of societies 
or leagues which act in the open, and bring pressure 
directly and publicly upon the Government. This, 
in its way, is amotable concession to Western ideas; for, 
although associations of citizens have for centuries 
been a force in Chinese politics, they have invariably . 
been secret societies, on much the same basis as the 
Carbonari of the Italian revolution or the Vehme- 
gericht of mediaeval Germany. 

The present situation is not clear on two essential 
points—first, how the rebels were able to equip them- 
selves so extensively with provisions and artillery; 
second, what they expect to accomplish by the present 
demonstration. It is probable that the revolt was 
financed in the beginning by some of those immensely 
wealthy provincial Chinamen of whom the Western 
world hears little, but with whose pecuniary power 
China is thoroughly familiar. As for the precise pur- 
pose of the proposed demonstration, that is by no 
means clear. Supposing the rebels to defeat the regu- 
lar Chinese army, it would be possible, in absence of 
foreign intervention, for them to unseat the present 
Emperor, if not the present dynasty. But they 
might, on the other hand, merely insist on the imme- 
diate summoning of a free and independent Parliament 
and on greater power for the provincial parliame 

That much, at any rate, might certainly be exye:ted 
in the existing state of things. It is true, the notion of 
parliamentary government on the Western plan, as a 
basis of lawmaking for the Chinese Empire, impresses 
the Western mind with a sense of anomaly. Yet it 
must be remembered that some sort of deliberative 
bodies were well known in China at a time when they 
had practically ceased to exist in the Europe of the 
Middle Ages. China, during the century past, has 
undoubtedly been heavily handicapped by an effete 
bureaucracy and by the corruption of its Viceroys. 
But there is no sound reason to believe that the politi- 
cal capabilities of the people as a whole are any less 
than their financial capacity, which has at all times 
been recognized as very high. Presumably the end 
of the episode will be at least a compromise in behalf 
of more complete constitutional government. The 
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whole affair recalls to mind the remark of an eminent 
Orientalist, at the time when European society was in 
its ferment of 1848 over constitutional innovation and 
reform. He pointed out that precisely similar stir- 
rings of political discontent and precisely similar 
popular aspirations had been witnessed at that very 
time in the heart of India. 








GREAT NORTHERN RESULTS IN A 
POOR YEAR. 


The Great Northern Railway Co. had many adverse 
circumstances to contend against in the fiscal year 
covered by the annual report issued the present week. 
Nevertheless, in its income account for the twelve 
months the company shows a surplus above the re- 
quirements for the 7% dividends on the stock in 
amount only slightly less than for the twelve months 
preceding. Among the adverse conditions which pre- 
vailed may be mentioned (1) the fact that the spring- 
wheat crop of 1910 in those portions of Minnesota and 
the Dakotas served by the company’s lines suffered 
a serious shortage, thus reducing the volume of the 
grain tonnage; (2) the additions to expenses by reason 
of advances in wages and other causes; (3) the preva- 
lence of business depression, which, though not felt 
to the same extent in the Western half of the United 
States as in the manufacturing and mineral regions of 
the East, was yet an unfavorable factor; and (4) the 
absence of certain special circumstances and events 
which the previous year had acted to enlarge traffic 
in a very important degree. In this last we refer more 
particularly to the increase in travel in connection 
with the Alaska-Yukon-Pacific Exposition at Seattle 
in the autumn of 1909. 

Bearing all this in mind, and remembering that in 
the previous year there was an addition of no less than 
$10,777,925, or over 20%, to the gross earnings (less 
than $750,000 of this representing a recovery of loss 
sustained in the previous year), it is not surprising 
that gross earnings for the year under review should 
have decreased $3,207,737. On the contrary, it must 
be considered an encouraging indication of the sta- 
bility of the traffic that the loss, all things considered, 
was no greater. ‘Total freight earnings fell off $3,296,- 
559, but even after this reduction the amount was 
$43 379,174, as against $39,364,811 two years ago 
and $40,311,420 three years ago. While the decrease 
in total freight earnings was $3,296,559, President 
L. W. Hill tells us in the report that the revenue from 
transportation of wheat, rye, oats, barley and flaxseed 
was $3,411,484 less than in the previous year, besides 
which there was also a large decrease, it is stated, in 
the lumber traffic. Thus it is apparent that there was 
further important growth in the general traffic of the 
system. As a matter of fact, notwithstanding the 
large loss in the grain and the lumber tonnage, aggre- 
gate freight traffic decreased only 154,317 tons, 
or merely a fraction of 1%—this, too, after an 
increasein 1909-10 of over 5,000,000 tons, or more 
than 28%. 

In the tonnage movement one mile—because of the 
fact that the road gets quite a long haul on the grain 
tonnage, which we have seen was heavily diminished— 
the falling off was proportionately much heavier, but 
even here reached less than 6%, against an increase 
the previous year of over 17%. It appears, too, that 
the rate realized was slightly less, the average per ton 
per mile having been only 8.096 mills, against 8.219 
mills in 1909-10. This, however, has no special sig- 








nificance outside of the fact that it reflects the changes 
in the year’s tonnage. President Hill notes that the 
decrease in rate resulted from the falling off in the ship- 
ments of higher-grade tonnage and a consequent in- 
crease in the percentage proportion of low-rate com- 
modities, iron ore, &e. 

The passenger traffic also makes a favorable com- 
parison, in face of the conditions prevailing. Passen- 
ger revenues fell off $889,743, or a little over 6%; but 
this comes after no less than $3,333,852 gain in the 
previous year, when the road got the benefits of the 
extra travel to the Alaska-Yukon Exposition. In 
the number of passengers carried there was actually a 
small increase, notwithstanding that the report tells 
us there was a noticeable falling off in the traffic 
handled by local trains in North Dakota, as well as a 
decrease in the through traffic on account of the Yukon 
Exposition. In the number of passengers carried one 
mile there was a decrease of somewhat over9%. The 
encouraging nature of these comparisons will appear 
when we say that in the previous year the expansion 
in the passenger traffic was 30.37% measured by the 
number of passengers handled and 32% measured by 
the number moved one mile. As against the loss in 
passenger revenues, there was a gain of nearly half a 
million dollars in the express earnings, the result of a 
new contract by which the company receives a greater 
percentage of the express company’s earnings, as also . 
a gain of nearly another half million dollars following 
the readjustment of the company’s compensation for 
mail service in the territory west of the State of Min- 
nesota. 

This added revenue from the mail service ought to 
have come to the company sooner, as the mail business 
has been steadily and largely increasing, but it is the 
practice to have the mails regularly weighed only 
once in four years and no compensation is allowed for 
the additional weight carried until after the regular 
weighing. Express matter and the mails are carried, 
as is known, on passenger trains, and,owing to the 
additional revenue derived from these two sources, the 
total earnings from the passenger trains were actually 
somewhat larger than in the preceding year, notwith- 
standing the loss of $889,743 from the passenger busi- 
ness itself. 

The expense accounts will no doubt be scrutinized 
closely. With $3,207,737 decrease in gross earnings. 
expenses were reduced $1,677,704, and there was also 
a saving in the item of taxes of $270,163, leaving a 
loss in net of only $1,294,519, after an increase the 
previous year of over $3,000,000 and an increase the 
year before of nearly 24% million dollars. In other 
words, while the net earnings above taxes for the latest 
year at $20,562,461 compare with $21,856,981 in 
1909-10, they compare with $18,812,783 in 1908-09 
and with only $16,328,962 in 1907-08. More than the 
whole of the late year’s reduction in expenses is found in 
the outlays for maintenance of way and structures, 
where there is a decrease of $2,118,538, or almost 18%. 
President Hill says that the smaller expenditures on 
that account do not indicate neglect of the property or 
unwise economy, but reflect the benefit of permanent 
work done in former years. It should be noted that in 
the previous year there was an increase in these main- 
tenance outlays of nearly $2,000,000. The result is 
that the amount for the late year correspond very 
closely with the sum spent in that way two years ago 
and that so spent three years ago. In exact figures, the 
maintenance outlays for 1911 are $9,654,776, against 
$9,797,370 for 1909 and $9,588,747 for 1908. 
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In the transportation expenses there was a trifling 
decrease as compared with the twelve months pre- 
ceding, notwithstanding the higher wage schedules and 
the advances in some other items of cost. This, of 
course, reflects good management and shows the same 
care and attention to the details of administration that 
has always been observed in the conduct of the prop- 
erty. In the case of the train-load, for its record in 
regard to which the Great Northern has always been 
famed, there has been further advance in efficiecny. 
In the twelve months under review the trains hauled 
an average of nearly 524 tons, against 518 tons the 
previous year and but 502 tons two years ago. These 
figures cover only revenue freight, and the amount 
would, presumably, be increased by another 100 tons if 
freight carried for the company’s own use were added 
on. We need hardly say that these are very high 
averages; and the further increase in the late year is 
the more noteworthy in view of the large decrease 
which occurred in the grain and lumber tonnage. 
Such tonnage is moved chiefly in car-load quantities, 
and high average train-loads on such freight are easier 
than in the case of merchandise and miscellaneous 
freight, which has to be handled in small quantities. 

Owing to the relatively small loss in net earnings 
and a considerable increase in the income from outside 
sources, the income account shows a surplus above the 
dividend requirement on the operations of the twelve 
months in amount of $2,818,338, all of which has been 
transferred to the fund set aside for permanent im- 
provements and betterments. In the previous year 
the surplus for the twelve months was $3,093,161. 
Considered in relation to the total amount of stock 
outstanding, which is, roughly, $210,000,000, the 
surplus is not very large for either year, being the 
equivalent of less than 14% on the stock, but under 
the adverse conditions ruling in the year under review, 
the result is not unsatisfactory. Still, it illustrates the 
trying circumstances under which railroad executives 
are obliged to conduct operations when a company, 
administered as is the Great Northern and managed 
with sueh skill and excellence, can show barely 814% 
earned on its outstanding share capital. 

In reviewing previous reports we have referred to 
the large new capital expenditures that the company 
has been obliged to make in developing and extending 
its system of roads. In 1907 and 1908 alone $60,000.- 
000 of new stock was issued. In the year under review 
the company, being still in need of further capital, a 
new mortgage for no less than $600,000,000 was 
authorized, and $45,000,000 bonds under this mortgage 
were actually issued, the rate of interest being 414%. 
Of the $45,000,000, $10,000,000 still remains in the 
company’s treasury; the other $35,000,000 was sold, 
and besides furnishing means for developing and ex- 
tending the properties, the effect has been materially 
to increase the company’s cash holdings. The balance 
sheet for June 30 1911 reports $21,460,917 of cash on 
hand, as against only $6,651,357 June 30 1910. 








DISTRIBUTION OF POPULATION. 

A Census Bulletin recently issued deals with the 
distribution of population, as shown by the last three 
censuses, between urban and rural territory. Urban 
population is generally treated as that residing in in- 
corporated places of not less than 2,500 inhabitants. 
but an exception has to be stated as to New England. 
Massachusetts and Rhode Island have no _ political 
divisions smaller than the town; in New Hampshire 


only two such smaller divisions exist; in the other three 
States there are many incorporated villages situated 
within town limits, but these do not include all the 
actual villages. It is, therefore, impossible in New 
England statistically to separate the actual villages 
from the towns in which they are situated, so that ur- 
ban population includes there some population that 
would elsewhere be classed as rural. 

In 1890 the percentages of urban and rural to total 
population were 36.1 and 63.9% respectively; the 
percentages of increase in the former and decrease in 
the latter were 4.4% by the enumeration of 1900 and 
5.8% by that of 1910. The change is, therefore, in- 
creasingly progressive, but of course varying in differ- 
ent parts of the country. In New England, more than 
four-fifths of the population is reported as urban in 
1910; there, Vermont alone had less than one-half 
urban, Rhode Island and Massachusetts had more than 
nine-tenths and Connecticut little less than nine-tenths 
in that classification. In the three great States of the 
Middle Atlantic division, Pennsylvania was three-fifths 
urban, New Jersey was three-fourths and New York 
a little under four-fifths. Of the other twelve “‘North- 
ern’ States east of the Rockies , and including Missouri, 
only Iowa, Nebraska, Kansas and the two Dakotas 
had an urban proportion of less than 40% in 1910; 
Illinois and Ohio had 61.7 and 55.9%, respectively , 
and only the two Dakotas fell below one-fifth. Of the 
remaining States, Maryland had 50.8% urban m 1910, 
Montana had 35.5%, Colorado had 50.7%, Utah had 
46.3%, California had 61.8%, Oregon had 45.6% 
and Washington had 53%. There were then eight 
cities of half a million or more, 19 of a quarter-milhon 
or more and 50 of 100,000 or more. 

Of the total increase in the last decade, three-tenths 
was rural and seven-tenths urban. As to numerical 
increase, the three Pacific States shghtly more than 
doubled their urban population m the last decade, the 
ratio being 102.1%, while New England showed the 
smallest numerical increase—21.5%. In every State 
there has been a numerical increase in urban popula- 
tion, and in seven States there has been a numerical 
decrease in rural. In no State or territory was the 
urban increase below 10%; in six States it went above 
100%, and in 11 others it went over 50%. On the 
other hand, only eight States showed a rural numerical 
increase of over 50%, while twenty-two showed either 
an increase below 10% or an actual decrease. 

To follow out the comparative changes between 
divisions and States during the two decades since 
1890, absolutely and relatively, would be more tedious 
than instructive. Probably it would be impossible 
to find out the population movement, starting from 
a given Census year, by the natural relation between 
births and deaths, either urban or rural, irrespective 
of migration; we have, therefore, to recognize the famil- 
iar trend towards cities. People hke to be where 
people are, and the tendency is from hamlet to village, 
and from village to citv. It isa familiar lamentthat 
production has grown to seem less attractive than 
trading, and the abandoned farms of New England 
have been mourned. 

We can admit the general proposition that concen- 
tration in cities seems to tend to heighten the diffi- 
culties of governing, and subjects our political, indus- 
trial and social systems to sharp strains, so that a@ halt- 
ing, or even a lessening, of the urban proportion of the 
total population may appear eminently desirable. But 
the forces which are working otherwise are too powerful 





for any «direct interference with them, and the wiser 
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course would be to relax instead of constantly increas-| taken. As a matter of fact all that it was actually 


ing the efforts to re-arrange and re-distribute things 
through statutes. Commissions of inquiry cannot 
even discover beyond question what are the causes of 
movements which are not liked, much less devise stat- 
utes that will change their direction; if we attempted 
one-half as sedulously to regulate and reduce to rigid 
schedule the movements within our fleshly bodies, in- 
stead of trusting to nature, as we do the movements of 
the body public, good health might soon become a 
lost possession and an ardently sought boon. 

Still, we need not worry over the possibility that 
the cities may crowd until subsistence becomes intol- 
erably difficult. The countervailing natural forces 
are at work. While it is true that the ratio of urban 
increase was greater in the last than in the previous 
decade, it is also true that both the pecuniary and 
the social attractions of rural and farm life are increas- 
ing, and the increase in means of communication is 
accelerating of late years. This change, and the com- 
mercial attractiveness of better agricultural methods, 
have not had time yet to express themselves in terms 
of population. Our disorders will work out their own 
cure. The greatest danger is from political nostrums. 








ERIE’S PROGRESS AND ADVANCE. 


The course of Erie affairs during the last three years 
has been one of steady progress toward improved 
conditions. This improvement extends to the com- 
pany’s credit and borrowing ability, to its income 
account, and likewise to its operating efficiency. The 
improvement, indeed, in all these various respects is 
so decided as to amount to an almost complete trans- 
formation in the company’s general condition and its 
outlook. We adverted to these distinguishing features 
in reviewing the annual report for the previous year, 
and they find further emphasis in the report that has 
now come to hand for the fiscal year ending June 30 
1911. 

Evidence of the company’s improved credit is fur- 
nished in a transaction recently recorded. We refer 
to the fact that the company the present month sold 
$4,500,000 3-year 5% gold notes to J. P. Morgan & 
Co., the First National Bank and the National City 
Bank. The proceeds of these notes are to be used 
entirely to take up maturing obligations, and it is to 
be observed that $3,000,000 of these maturing obliga- 
tions are Erie & Jersey RR. notes which were put out in 
1907 and that the rate of interest in these old notes 
was 6%, as against only 5% now. Furthermore, as 
recorded in the present annual report, April last the 
company issued $12,500,000 of 3-year collateral gold 
notes (also to retire maturing obligations) and these 
likewise bore 6% interest. When one contrasts the 
ease with which the company is able to finance its 
needs at the present time with the embarrassed state 
of its finances only three years ago, one gets an idea 
of the great change for the better in that respect which 
has been achieved in the interval. 

As has been pointed out by us on previous occasions, 
the company early in 1908 (following the panic of 
1907) appeared to be on the verge of bankruptcy and 
the property would undoubtedly have landed in re- 
ceiver’s hands at that time except for the financial 
help extended at a critical juncture by the late E. H. 
Harriman, reinforced by similar aid from J. P. Morgan 
& Co. It was then thought, it will be recalled, that 
the company’s finances would have to be completely 
readjusted and perhaps a general reorganization under- 





found necessary to do was to fund a few coupons. 
The improvement in the company’s condition, which 
enables it to borrow on so much more advantageous 
terms than a short time ago, has followed directly from 
the improvement in its income account, and that in 
turn has followed from a great advance in operating 
efficiency. 

It is well known that the Erie management has long 
been engaged in the making of extensive improve- 
ments and in raising the physical standard of the 
property. Very few persons, however, we imagine, 
have any adequate conception of what is being accom- 
plished in the way of advancing operating efficiency 
through revisions of grades and curves,. changes in 
alignment, the removal of stretches of road costly to 
operate and the building of other pieces in their place, 
&e., &c., and through careful attention to the details 
of transportation costs. At the recent annual conven- 
tion of the Traveling Engineers’ Association, V. C. 
Randolph, the.company’s supervisor of locomotive 
operation, gave some interesting data showing the im- 
portant savings that had been effected through practi- 
cal instruction in fuel economy. 

The traffic statistics tell an interesting story of how 
work of this kind and management of that sort pays, 
and how it bears fruit. Examination of the train-load 
record is a customary way of measuring the advance 
of a road in operating efficiency. According to that 
standard, the progress of the Erie Railroad has been 
notable. In the fiscal year 1907-08 the average 
number of tons of revenue freight hauled in each train 
was 465 tons; in 1908-09 there was an increase in this 
average to 469 tons; in 1909-10 the average was raised 
to 495 tons, and now for 1910-11 there has been a 
further increase to 521 tons. Including freight carried 
for the company’s own use, the increase in the average 
number of tons hauled by the trains during the last 
three years has been from 501 to 571 tons. As a 
result the trains in the latest year earned $3 05 per 
mile run, as against only $2 79 per mile run in 1907-08, 
notwithstanding that the average rate received de- 
clined in the interval from 6 mulls per ton per mile to 
only 5.85 mills. 

The saving effected in the way of the diminution in 
the number of crews required to handle the traffic as 
compared with what would have been necessary if the 
train-loads had remained at the old level (which was 
by no means a low figure) can be easily imagined. 
What is not so readily recognized is that savings in 
other directions have also followed as a result of 
the increase in train-load and the general practice of 
economy. We find, for instance, that the quantity 
of coal consumed per mile for 1,000 tons of freight 
moved was not quite 214 tons in the latest year. 
against 231 tons in 1910, 24014 tons in 1909 and 
249 tons in 1908. Again, we find that the cost per 
locomotive mile for fuel, repairs and other expenses, 
and for engineers and firemen, was only 36.19 cents in 
1911 and 35.97 cents in 1910, against 38.26 cents in 
1909 and 44.34 cents in 1908. Moreover, the cost 
of the same items per 1,000 ton-miles of freight in 
the latest year was only 40.77 cents, against 43.44 
cents in 1910 and 46.91 cents in 1909. 

The effect of all this in keeping down aggregate 
expenses and enhancing the net results has been 
very striking. The volume of the traffic in the late 
year was well maintained, and asa consequence of this 
and of the economies in operation, the company is 





able to show an increase in both gross and net earn- 
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ings in face of the higher wage schedules which the 
Erie, in comnion with the other trunk-line properties, 
was obliged to pay. As compared with the year 
preceding, the ordinary freight traffic of the system 
fell off 1,542,550 tons, or 7.86%, and the coke tonnage 
decreased 924,290 tons, or over 41%, demonstrating 
that the road did not escape the influence of business 
depression and the prostration of the iron trade. 
On the other hand, however, there was an addition 
to the company’s anthracite tonnage of 884,395 
tons, or over 10%, and an addition also of 389,507 
tons, or 434%, to the bituminous tonnage. This 
still left the aggregate freight itonnage over 1,- 
000,000 tons smaller than in the preceding year, but 
a larger proportion of the tonnage consisted of long- 
haul freight and therefore the number of tons moved 
one mile—which is the true measure of the volume 
of transportation service rendered—was considerably 
larger, reaching 6,825,581,956 ton-miles in 1911, 
against 6,414,731,680 ton-miles in 1909-10. From 
this increase there came an addition of over 1% 
million dollars in the freight revenue, notwithstanding 
some decline in the average rate realized. Passenger 
traffic and passenger revenues also recorded improve- 
ment. Altogether the gross revenues from rail 
operation increased $1,989,330, while the augmentation 
in expenses was only $1,395,122, leaving an improve- 
ment in net of $594,208. 

This is a very good showing just as it stands, par- 
ticularly bearing in mind that in the case of so many 
other large systems the augmentation in expenses 
has exceeded the gains in gross receipts, leaving an 
actual loss in net. But in order to see the full measure 
of the change in income that has been brought about, 
it is necessary to extend the comparison further 
back, and to note that in the previous fiscal year the 
results were of equally satisfactory character, the 
gain in gross earnings in that fiscal year having 
reached $4,315,861, while the addition to expenses 
was only $1,760,744, leaving a gain in net of §$2,- 
555,117. The year before there had also been im- 
provement—small in the case of the gross earnings, 
but very large in the case of the net earnings with 
the inauguration of economies and savings and the 
accrual of benefits from the improvements previously 
made. The addition to gross in that year (1908-09) 
was only $768,422, but the addition to net was 
$4,543,940. In’ other words, in three years there 
has been an increase in the net of $7,693,265, bringing 
the amount of the net up from $10,276,893 to $17,- 
970,158. What made the position of the managers in 
1908 such a trying one was that gross revenues had 
fallen from $51,194,113 in 1906-07 to $46,746,436 in 
1907-08, while expenses had arisen from $33,579,958 
to $36,469,542, thus cutting the net revenue down 
at one clip from $15,171,356 to $10,276,893. The 
fact that the net in the year under review was, as just 
shown, $17,970,158 and the gross was $53,820,050 
indicates how the requirements of the situation have 
been met in the interval. 

In 1907-08 the company had failed to earn its fixed 
charges in the amount of $1,623,422. In 1908-09 
(the very next year) there was a surplus in excess of 
the charges in the sum of $2,947,643. For the year 
under review the surplus above charges is $5,390,412. 
Out of this latter $1,339,737 has been appropriated 
for additions and betterments, leaving a credit balance 
of $4,050,675. This last would suffice to pay—if 
such a course could be deemed expedient or proper— 
full 4% dividends on both the $47,892,400 of Erie 





first preferred stock and the $16,000,000 of second 
preferred stock; even then a surplus of 144 million 
dollars would remain. It is thus apparent what a 
wonderful change for the better there has been in 
Erie affairs in the last three years. 

There was no important change during the twelve 
months in the aggregate of the company’s debt. We 
have already referred to the issuance of $12,500,000 
3-year collateral gold notes, but these went to pay 
a corresponding amount of maturing notes. An 
additional $2,382,000 of general lien bonds was also 
issued during the year, but as against this $3,053 ,622 
of equipment trusts were retired. The grand total, 
therefore, of the debt on June 30 1911 was, roughly, 
half a million dollars Jess than on June 30 1910: 








RAILROAD GROSS AND NET EARNINGS FOR 
AUGUST. | 

No change is to be noted in the character of the 
returns of railroad earnings. The gross revenues run 
substantially below the totals of last year. <A feature 
of some encouragement is the fact that the roads are 
getting better control of their expense accounts, and 
that as a consequence the falling off in the gross is 
being, in large measure, offset by reductions in 
expenses, leaving relatively slight losses in net. Of 
course this remark is a general one and applies to the 
roads as a whole. Some of the separate companies 
continue to sustain heavy losses in net, while there are 
other roads able to record improvement in gross alone 
or in both gross and net. 

Our exhibit to-day covers the month of August and 
comprises 230,536 miles of road, being not far from 
the entire railroad mileage of the country. The 
figures show a loss of $1,967,695 in the gross, a re- 
duction of $1 ,372,626in expenses and a loss of $595,069 


in the net. 


~Inc.({+-) or Dec. —)= 
August (766 roads)— 1911. 1910. Amount. 


Miles of road 230.536 227.076 43,460 1.52 
Pomel en hw aa lle ia ea $243,816.594$245,784.289—$1,967 695 0.80 
Operating expenses 157,591,623 158,964,249 —1,372,626 .23 


“S$ SNee Now PES ORO! OP, $86,224,971 $86,820,040 —$595.069 0.69 





Net earnings 


That there should now be reductions in expenses 
does not seem surprising, considering the necessity 
the roads are under to curtail their outlays in view 
of the higher wage schedules, and considering also that 
the country is going through a period of trade reaction 
and that railroad traffic and revenues are falling off. 
The railroads are practicing severe economy and they 
are cutting their maintenance outlays wherever pos- 
sible. Possibly this can be done without serious detri- 
ment to either the roads or the public. As bearing on 
that point, it is to be remembered that expenses have 
been rising heavily for successive years, bringing the 
totals up to such high figures that there should now 
be leeway for a change in the other direction. In 
August last year, for instance, our compilations 
showed that ,notwithstanding a gain of $17,839,341 in 
the gross, the net earnings actually fell off $844,916, 
owing to an augmentation of $18,684,257 in the 
expenses. ‘These were our own figurés and covered 
234,805 miles of road. Some time later the Inter- 
State Commerce Commission furnished totals of its 
own, covering 238,493 miles of road, and these display- 
ed substantially similar results, there being a gain of 
$18,279,972 in gross, and this being attended by an 
increase of $18,939,835 in expenses, leaving $659,863 
loss in net. In August of the year before results were 
more satisfactory, but this followed from the circum- 
stance that in the previous year (1908) succeeding the 
panic of 1907 there had been tremendous losses. Ac- 
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cording to the tabulations of the Inter-State Commerce 
Commission, the gain for August 1909 reached $29,- 
682,863 in gross and $15,065,001 in net. In August 
1908 the decrease in gross, by the figures of the Inter- 
State Commerce Commission, reached no less than 
$34,366,578, and there was also a decrease of $9,222,- 
389 in net. In the table we now present we furnish 
the August comparisons back to 1896. For 1910, 1909 
and 1908 we usethe Inter-State Commerce totals, but 
for preceding years we give the results just as registered 
by our own tables each year—a portion of the railroad 
mileage of the country being always unrepresented in 
the totals, owing to the refusal of some of the roads in 
those days to furnish monthly figures for publication. 

































| Gross Earnings. Net Earnings. 

Y ear. 

Year Year Inc. (+) or Year Year Inc. (+) or 

Giver. Preceding. | Dec. (—). Given. Preceding.| Dec. (—). 
August. $ $ $ $ $ 
1896 ___} 52,240.197] 55,319,991] —3,079,794] 17,418,959) 19,023,398; —1,604,439 
1897 ___{ 66,842,724 58,687,815) +8,154,908} 24,228,620) 19,592,169 + 4.636.451 
1898 __.} 77,846,918 76.324,949) + 1,521,964) 27,942,601; 28,189,822) —247,221 
1899 ___} 81,952,799 70,965,451)+ 10,987,344) 29,730,968) 25,200,009} + 4,530,959 
1900 __.§ 92,067,424 85,191,12 +6,876,298) 33.216.118) 31,032,360| +2,183,758 
1901 __.]108,575,334 96.440,678| + 12,134,654) 40,548,771) 34,210,061; +6,338,710 
1902 __.1105,390,629)102,111,428 +-3,279,201| 35,928,40 37,776,146) —1,847,737 
1903 __ _1121,050,7391105,267 ,446) 4+- 15,783,293) 41,282,319) 35,747,474, + 5,534,845 
1904 ___}119,821,635119,665,74 +- 155,892) 43,168,2 40,913,469 +2,254,781 
1905 _ _ 4125,099,6941114,112,603}+-10,987,091) 43,201,744) 40,480,712) +-2,721,032 
1906 ~.4137.589.560 122,898,468) + 14,691,092] 48,074,911) 42,719,768) + 5,355,143 
1907 _ __{144,913,337|128,178,064| + 16,735,273) 45,629,104) 44,849,98 +779,119 
1908 _ ..4206,755 ,8644241,122,442!—34,366,578| 75,028,707) 84,251,096; —9,222,389 
1909 _ _ 4236,559,8771206 877 ,014| + 29,682,863) 90,384,539) 75,319,538) +- 15,065,001 
1910 _ _ {254 ,005,972235,726 000 +-18,279,972) 89,517,074) 90,176,937; —659,863 
alee, petaamearmacin: 05:shiamng —1,967 ,695) 86,224,971! 86,820,040) —595,069 

















Note .—In 1896 the number of roads included for the month of August was 127; in 
1897, 135: in 1898, 138; in 1899, 113; in 1900, 129; in 1901, 116; in 1902, 105; in 
1903, 114; in 1904, 100; in 1905, 95; in 1906, 91; in 1907, 86; in 1908 the returns 
were based on 231,220 miles, in 1909 on 235,987 miles, in 1910 on 238,493 miles, and 
in 1911 on 230,536 miles. 


As already stated, some of the roads are able to 
record improved results, though the gains are not very 
striking, at least not in the gross. In the net the roads 
distinguished in that way are chiefly the New York 
Central lines and some Southern roads. The New 
York Central itself reports $392,035 increase in gross 
and $756,344 increase in net. This is for the Central 
proper, exclusive of the auxiliary and controlled roads. 
Including these latter, the whole going to form the 
New York Central System, the result for the month is 
a gain of $365,485 in gross and an improvement 
of no less than $2,233,018 in net. That, obviously, in- 
dicates radical reductions in the expense accounts. 
Last year in the same month the result for the New 
York Gentral System was a gain of $2,166,167 in 
eross but a loss of $771,615 in net. 

The Pennsylvania Railroad, on the other hand, 
continues to reflect the continued depression in the iron 
and steel industry. On the lines directly operated 
east and west of Pittsburgh and Erie there is a decrease 
of $855,726 in gross and of $214,827 in net. This 
follows $2,010,137 increase in gross and $219,772 
decrease in net on the same lines in August last year. 

Many other important systems also record large 
losses. ‘Thus the Union Pacific has sustained a falling 
off of $908,293 in gross and of $497,746 in net; the 
Southern Pacific a falling off of $288,543 in gross and 
of $407,927 in net; the Milwaukee & St. Paul a de- 
crease of $502,846 in gross and of $403,776 in net. 
The Northern Pacific loses $734,012 in gross and 
$267,081 in net; the Atchison has $217,714 loss in 
gross and $671,312 in net. The heaviest shrinkage 
shown by any road is that of the Duluth Missabe & 
Northern, one of the ore-carrying roads controlled 
by the United States Steel Corporation, and which, 
because of the falling off in the iron-ore shipments, 
reports a decrease of $915,822 in gross and of $818,107 
in net. In the following we show all changes for the 
separate roads for amounts in excess of $100,000, 
whether increases or decreases, and in both gross and 
net: 





~—— eo - 
—_— ere a 


IN GROSS EARNINGS IN AUGUST. 


PRINCIPAL CHANGES 








i Increases. | Decreases. 
N. Y. Cent. & Hud. River. a$392,035| Duluth Missabe & North. $915,822 
Norfolk & Western..__-__- 336,027; Union Pacific.__________ 08,293 
Illinois Central.........- 317,980) Pennsylvania ___________ y855,726 
Lehigh WU Gaeu wee wok 3 285,486/ Northern Pacific._______- 734,012 
Southern Railway....... 224,163] Chicago Milw. & St. Paul. 502,846 
Minneap. St. P.&S.S.M. 220,220/ Chicago Burl. & Quincy... 348,768 
Chicago Milw. & Puget Sd. 180,758|Southern Pacific___..____.” 88,543 
Delaware Lack. & West_. 158,381| Rock Island...... ssi] 273,218 
Central RR.of New Jersey 157,671); Baltimore & Ohio___.__. 59,545 
Grand Trunk Western_... 155,488] Atch. Topeka & Santa Fe. 217,714 
Seaboard Air Line-__-.-.---- 132,600| Duluth & Iron Range___. 200,569 
Chicago & North Western 125,926|Colorado & Southern_._.. 183,237 
Great Northern........- 125,382] Vandalia _............- 119,223 
2 _— +S Saas Seem 114,674/ Chic. St. P. Minn. & Om_ =‘ 115,298 
San Pedro LosAn.&S.L. 114,350) Phila. Balt. & Washing’n. 112,964 
Re EE . va ewe 105,220 
Cincin. Ham. & Dayton... 102,002 

Representing 17 roads in Representing 15 roads in 
our compilation - --—-_- $3 ,248 ,363 our compilation ____ _ $6,035,778 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
Separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’ the ‘‘Nickel Plate,’ 
&c., the whole going to form the New York Central System, the result is 
a gain of $365,485. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $385,346 decrease andthe Western lines 
$470,380. For all lines owned, leased, operated and controlled, the result 
for the month is a loss of $1,130,405. 


PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. 











i Increases. Decreases. 
N.Y. Cent. & Hud. River. a$756,344| Duluth Missabe & North. $818,107 
Lake Shore & Mich. Sou_-_ 87,836; Atch. Topeka & Santa Fe. 671,312 
Michigan Central___.____ 445,515| Union Pacific. .........- 497,746 
Great Northern.___.____ 342,790 | Southern Pacific.________- 407 927 
Clev. Cin. Chic. & St. L_. 273,049' Chicago Milw. & St. Paul 403,776 
Chicago & North Western 205,106} Northern Pacific_______- 267,081 
Norfolk & Western_____. 184,395/| Pennsylvania __________- y7214,827 
Elgin Joliet & Eastern__- s & i  eaapiseey alae ieee: 190,374 
Minneap.St.P.&S.S.M. 171,275; Rock Island_________-__. 177,299 
Central RR.of NewJersey 154,504! Missouri Kansas & Texas. 157,137 
Yazoo & Mississippi Valley 124,732| Duluth & Iron Range___- 146,960 
Delaware & Hudson____._ 115,097); Chic. St. Paul M. & Om_. 141,654 
Bessemer & Lake Erie_ - RI i aa a a | 129,603 
Louisville & Nashville___. 104,172! Phila. & Read ng______- 128,766 
Texas & Pacific___-_- he 103 ,659| Pittsburgh & Lake Erie_- 118,527 
Cincin. Ham. & Dayto 101,011{| Boston & Maime_________ 108 911 
eT On 100,402 

Representing 17 roads in Representing 16 roads in 
our compilation. —-_-_. $4,160,506 our compilation ----—- $4,580,007 
a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 


Michigan Central, the Lake Shore, the “‘Big Four,’ the ‘‘Nickel Plate,’’ 
&c., the whole going to form the New York Central System, the result is a 
gain of $2,233,018. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $91,797 decrease and the Western 
lines $123,030 decrease. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $325,351. 


When the roads are arranged in groups or geographi- 
cal divisions, it is found that four of the seven divisions 
have losses in gross and four also (though not the 
same four) losses in net. The poorest exhibits come 
from the roads in the Western half of the country. 
Qur summary by groups is as follows: 


SUMMARY BY GROUPS. 
—Cross Earnings-—--_—— 





Section or Group. 











1911. 1910. Inc.{+-)erDec.(—) 

August— $ s % 
Group 1 (24 roads) New England__._.. 12,161,861 11,937,427 +224,434 1.88 
Group 2 (136 roads) East and Middle__ 61,677,782 61,367,386 +310,396 0.51 
Group 3 (92 roads) Middle West_.____.. 36,558,126 36,721,953 —163,827 0.45 
Groups 4 & 5 (157 roads) Southern____ 29,681,410 28,247,220 +1,434,190 5.08 
Groups 6 & 7 (114 roads) Northwestern 55,475,956 58,078,578 —2,602,622 4.58 
Groups 8 & 9 (186 roads) Southwestern 33,592,381 34,187,376 —594,995 1.74 
Group 10 (57 roads) Pacific Coast. --_-- 14,669,078 15,244,349 —6575,271 3.77 
ee ee kk mom nmenls 243,816,594 245,784,289 —1,967,695 0.80 

—— M tleage-— -——Net Earnitngs-——______- — 
1911. 1910. 7 a’ ts Inc.(4+-)orDec.(—) 

b $ % 
ON 7,627 7,579 4,193,037 4,269,115 —76.078 1.78 
Group No. 2_.....---- 26,178 26,042 21,939,010 21,298,042 +640,968 3.01 
GE IED, Sacre. ewes 26,428 26,317 13,851,886 12,360,050 +1,491,836 12.07 
Groups Nos. 4 & 5_... 40,162 39,774 9,402,609 8,876,760 +525,849 5.91 
Groups Nos. 6 & 7...- 64.757 63,351 20,686,034 22,225,467 —1,539,433 6.9% 
Groups Nos. 8 & 9... 49,410 48,485 10,030,618 11,079,263 —1,048,645 9.47 
ne on 15,974 15,528 6,121,777 6,711,343 —5S89,566 8.79 
Total _..........---230,536 227,076 86,224,971 86,820,040 -—595,069 0.69 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and the 
extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups 1V. and V. combined include the Southern States south of the Ohio 
and east of the Mississippi River. 

Groups V1. and VII. combined include the northern peninsula of Michigan; all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana: and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to Fl Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona,tand the western part of New Mexico. 


Our compilations, as heretofore, are based entirely 
upon the returns filed with the Inter-State Commerce 
Jommission at Washington. As has been previously 


pointed out by us, all the railroads in the United States 
—barring only the few that operate entirely within 
State boundaries—are obliged to file monthly state- 
ments with the Commission. 


The returns are open to 
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public inspection, and we have transcripts of them 
made for our own use. In order to furnish full details 
for all the separate roads, we issue each month a 
special supplement, termed our ‘Railway Earnings” 
Section. The October number of that supplement 
accompanies to-day’s issue of the ‘‘Chronicle,” and in it 
will be found in full the reports of earnings and expen- 
ses of all the separate roads for the month of August. 
The summaries in the present article are the totals 
derived from these statements of the separate roads. 








ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 30 
shares, of which 12 shares were soid at the Stock Exchange 
and 18 shares at auction. The transactions in trust com- 
pany stocks reach a total of 20 shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


*7 Commerce, Nat. Bank of- ---- 195 195 195 Oct. 1911— 197% 
*5 Fourth National Bank... -- 205 205 205 Oct. 1911— 205 
3 N.Y. Produce Exch. Bank... 172% 172% 172% May 1911— 173 


10 Iteserve Bank, Nat.....---. a; an 91 91 
BANK—Brooklyn. 

+> People’s National Bank. ---- 158 158 
TRUST COMPANIES—New York. 

10 Broadway Trust Co__._._-.--- 147% 147% 147% June 1911— 

10 Metropolitan Trust Co_..__._.. 410 410 410 Dec. 1909— 


May 1911— 92 


158 


149 
936 


* Sold at the Stock Exchange. 

—-The essential changes which ex-Senator Aldrich has 
adopted in the revision of the plan for monetary reform out- 
lined by him last January were made known yesterday. In 
his re-draft of the plan, Mr.Aldrich preserves its general out- 
lines, but has amended it in certain particulars wherein it has 
been criticized. Several of the changes which have been 
effected are intended to minimize any possibility of control by 
local organizations or groups of bankers. Provision is also 
made in the new draft for the admission of State banks and 
trust companies in the Reserve Association upon their com- 
plying with certain requirements as to capital, reserve, ex- 
amination and reports. Under the changed plan it is pro- 
posed that national banks be given the right, under proper 
restrictions and regulations, to establish savings departments, 
and to lend 40% of their savings deposits upon productive 
real estate—such loans not to exceed 50% of the actual value 
of the property. 

With regard to the reserves of the National Reserve Asso- 
ciation, it is stipulated in the new draft that all demand lia- 
bilities, including deposits and circulating notes, shall be 
covered to the extent of 50% by a reserve of gold (including 
foreign gold coin and gold bullion) or of other money which 
the national banks are now authorized to hold as part of 
their legal reserve; whenever the reserve falls below 50%, 
the Association is to pay a special tax upon the deficiency 
at a rate increasing in proportion to such deficiency. In 
computing the demand liabilities of the Association, there is 
to be deducted a sum equal to one-half the amount of the 
United States bonds held by the Association, which have 
been purchased from national banks, and which had pre- 
viously been deposited by those banks to secure their cir- 
culating notes. 

Another change incorporated in the plan deals with the 
disposition of the 2% Government bonds held by national 
banks to secure circulation. It is proposed that as the bonds 
are taken over by the Reserve Association, they are to be re- 
funded with 3 per cents without the circulation privilege; 
but the Association is to reimburse the Government for the 
additional cost by the payment of an annual franchise tax 
of 14%%. A further provision gives local associations 
authority to assume and exercise the powers and functions 
of a clearing house, and thé National Association may call 
upon any local association to perform such services in facili- 
tating the domestic exchanges of the Reserve Association as 
the public interests may require. The appended statement, 
issued by A. Piatt Andrew, Assistant Secretary of the Treas- 
ury and Special Assistant to the National Monetary Com- 
mission, on Thursday, indicates what Mr. Aldrich has sought 
to accomplish in his re-draft: 

This is the plan which Senator Aldrich presents to the Monetary Com- 
mission to supplement what he submitted to them last January. It con- 
tains an claboration of many points which were then only suggested and 
many qualifications and modifications of detail which are the result of dis- 
cussion which has occurred since that time. This plan is submitted to the 
members of the Monetary Commission as a basis for their discussion. The 


organization is as originally submitted, but special provisions have been 


introduced to minimize any possibility of control by local organizations or 
groups of bankers. 


For instance, in the selection of the directorate of the National Reserve 
Association, it is provided that not more than three of the twenty-four 





directors of the second and third groups shall be chosen from any one dis- 
trict, and with the same end in view, preventing the control of the director- 
ate by banks of a given locality, explicit provision is made that the ex of- 
ficlo members shall not participate in the election of those directors who 
are to represent the industrial, commercial, agricultural and other interests. 

Again, in the election of the executive committee, provision is made that 
not more than one of the elected members shall be chosen from one district. 
The executive Committee is to consist of nine members, of whom the Gov- 
ernor and the two Deputies and the Comptroller of the Currency are ex 
officio; but of the five elected members only one may be chosen from a par- 
ticular district. 

Provision is now made to extend to State banks and trust companies the 
privileges of the association. This is accomplished by establishing certain 
standards of banking, compliance with which will establish eligibility for 
membership in the association and for participation in its privileges. Ifa 
State bank or trust company complies with the prescriptions of the national 
Banking Law as regards its capital—that Is to say, if it has a capital of not 
less than that required for a national bank in the same locality, and if it 
maintains the same reserves against its deposits, and if it submits to ex- 
aminations and makes whatever reports are required—it may subscribe 
to the association upon the same terms as the national banks. 

All subscribing banks, whether organized under national or State charters, 
must conform to the same reserve requirements, but the subscribing banks 
may count as reserves their deposit balances with the reserve association, 
or its notes. An important change is introduced in regard to the reserves 
to be held by mational banks against time deposits. The provisions of the 
New York trust company law, that a reserve need only be held against time 
deposits for thirty days preceding their maturity, is adopted for all sub- 
scribing banks of the reserve association. 

Provision is also made for the establishment of separate savings depart- 
ments in national banks, and a reserve of only 40% of that required for de- 
mand deposits is prescribed for the savings deposits. Another feature, 
which will be welcomed by the banks in agricultural regions, is the provision 
that 40% of the savings deposits may be loaned upon productive real estate 
(Section 50). 

The plan provides that the National Reserve Association shall hold 50% 
of all its liabilities in cash, but it is also provided that this reserve may be 
trespassed upon under penalty of a progressive tax, which shall increase in 
proportion to the deficiency of the reserve. This provision of an elastic 
reserve against all demand liabilities is an original feature of the presen 
plan and has no counterpart in the legislation of other countries. 

Among the liabilities against which a reserve is required, exemption is 
made of one-half of the note issues, which is to be taken over from the na- 
tional banks on the_understanding that it is inconceivable that more than 
half of the notes now outstanding will ever be permanently retired. This 
allowance of a certain amount of note issue without cover is a feature com- 
mon to the systems of most other countries. 

With regard to the note issue in general, an effort has been made to pro- 
vide special checks for the increase of the note issue without, however, pre- 
venting an extension of notes in response to any urgent demand. Provi- 
sion is made that a cash reserve amounting to one-third of the notes out- 
standing must always be maintained, and that any notes issued in excess 
of $9,000,000 must be covered by cash, dollar for dollar, or subjected to a 
special tax of 1%4%, while any issue in excess of $1,200,000,000 must be 
subject to a tax of 5% unless covered dollar for dollar, by cash. This will 
allow of an issue amounting to $200,000,000 more than that now outstand- 
ing, with only a covering of one-third in cash, and will allow of a further ex- 
tension of this issue without more than proportionately covering payment of 
an increasing tax. 

What is probably the most ingenious feature of the plan is that which 
concerns the disposal of the 2% bonds now held by the national] banks to 
cover their circulation. It has been generally agreed that the present 
bond-secured currency should be done away with, but it has also been con- 
tended that the transfer of $700,.000,000 of 2% bonds to the National Re- 
serve Association would involve a risk, inasmuch as they could not be dis- 
posed of upon the market for much more than 70% onthe dollar. At the 
same time it seemed unlikely that the Government would be willing to re- 
fund these 2°%% bonds into 3 per cents, on account of the loss of $7,000,000 
annually in interest involved. The proposed arrangement disposes of all 
of these obstacles. It furnishes a means for bringing an end to the bond- 
secured currency withoutjloss tofthe Governmentand without imposing upon 
the Reserve Association the ownership of $700,000,000 2% bonds. 

As the bonds are taken over by the Reserve Association, they are to be 
refunded into 3 per cents without the circulation privilege; but the Associa- 
tion is to reimburse the Government for the additional cost by the payment 
annually of a 1%% franchise tax. Inasmuch as the banks return to-day 
4% upon their 2% bonds on account of the circulation privilege, the 
net charge to the Government to-day is 1%%, and it will continue the same 
under the proposed plan. At the same time the Reserve Association will 
hold 3% bonds instead of 2 per cents, and will be able to dispose of them 
upon the market from time to time if it chooses so to do. 

One of the objects which the Reserve Association plan is intended to 
make possible is the rendering available of commercial paper for the auxil- 
lary reserves of banks. At present a large proportion of these reserves is 
ent on call to the stock market in our financial centres during considerable 
portions of the year. This has been necessary because such loans furnish 
the only means available to the banks through which they could recoup their 
cash in case of need for reinforcing their reserves. Under the Reserve As- 
sociation plan, banks holding commercial paper can transmute that paper 
immediately into available funds by re-discount with the Reserve Associa- 
tion. € 

In the present plan a special effort has been made to define the kinds of 
notes and bills available for rediscount by the Reserve Association, so as 
to limit them to such short-time obligations arising out of commercial 
transactions. Inthe language of the plan, the rediscountable notes and bills 
are limited to those “issued or drawn for agricultural, industrial or com- 
mercial purposes, and not for carrying stocks, bonds or other investment 
securities.”’ ‘This will unquestionably enlarge the market for strictly com- 
mercial paper and will have the effect of restricting the loans of banks upon 
Stock Exchange collateral. It will tend to stabilize the rates for call money 
and to prevent the enormous rises in rates which this country witnesses 
periodically, but may result in a somewhat higher average rate for call 
money than has prevailed hitherto. 

Senator Aldrich, it is understood, will address the Conven- 
eee, ° , . . 
tion of the Indiana Bankers’ Association on Oct. 25 and 
26; the Western Economic Association at Chicago on 
Nov. 10; and the Trans-Mississippi Commercial Congress at 
Kansas City on Nov. 14. He is also to be one of the speakers 
at the New Orleans convention of the American Bankers’ 


Association. 


—In speaking at the Catholic Club on Thursday night on 
“The Panic of 1907,’’ James G. Cannon, President of the 
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Fourth National Bank of this city, referred to the modified 
plan prepared by ex-Senator Aldrich, and stated that in his 
opinion it would be found satisfactory to a majority of those 
interested in the problem, and would serve to make panics in 
the future improbable, if not actually impossible. The fol- 
lowing extract from his remarks is given in the New York 
“Times’’: 


I have talked with bankers all over this country in the last few months, 
and I find practically all of them pleased with it. I believe it more nearly 
meets the needs of the country than anything that has ever been devised. 
There are many new things init. It can yet be improved, no doubt, but 
many of the objectionable features in the old plan have been removed in 
recent revisions. 


—Public hearings on the proposed Aldrich plan for mone- 
tary reform were given by the National Monetary Commis- 
sion at sessions held in this city at the Hotel Plaza un Monday 
and Tuesday of this week. Later in the week, on Thursday 
and Friday, similar meetings were held in Chicago, and 
to-day (the 21st) hearings on the plan will take place at 
St. Paul.’ Subsequent hearings are scheduled as follows: 
Minneapolis, Oct. 23; Seattle, Oct. 27 and 28; Portland, 
Ore., Oct. 30; San Francisco, Nov. 1 and 2; Salt Lake City, 
Nov. 6; Denver, Nov. 8; Omaha, Nov. 9; Kansas City, 
Nov. 10, and St. Louis, Nov. 11. In the absence of Senator 
Aldrich, Chairman of the Commission, Edward B. Vreeland, 
Vice-Chairman, presided at the New York sessions. ‘The 
purpose of these hearings is to afford opportunity for the 
final presentation by financial and commercial interests of 
views and suggestions in the matter before the Commission 
submits its report to Congress. The Commission has until 
Jan. 8 1912 in which to prepare its report. A revision of his 
original plan has i een completed by Mr. Aldrich, and the 
new draft, which we refer to in another item, was made public 
yesterday. Those who ventured their views at the New York 
sessions included Ed ward D. Page, representing the Currency 
Committee of the Merchants’ Association; Isidor Straus, 
Treasurer of the New York State Branch of the National 
Citizens’ League for the Promotion of a Sound Banking 
System; Frederick Farnsworth, Secretary of the American 
Bankers’ Association; Edmund D. Fisher, Deputy Comp- 
troller of New York City; Prof. E. R. A. Seligman, of the De- 
partment of Economics at Columbia University; Stewart 
Browne, of the banking firm of Stewart Browne &Co., New 
York, and Robert D. Kent, of Passaic, N. J. While the 
principles of the plan were in the main commended by the 
speakers, suggestions as to changes which are considered 
advisable were made. According to Mr. Page, the only 
objection which the merchants have to the plan rests in the 
tax on circulation which it provides. On this point Mr. Page 
said: “It puts a tax on the merchant at a time when other 
influences tend to create a high rate of interest, and any thing 
which causes a rise or a fluctuation in the interest a merchant 
must pay for accommodation is a clog in the wheels of the 
manufacturers. Especially is this true of those who com- 
pete with foreign manufacturers, who have the advantage 
of an almost stable rate of interest.’’ Mr. Page also con- 
tended that the merchants were more interested in a new 
currency system than the bankers. ‘‘A banker,” he pointed 
out, ‘“‘may dishonor his obligations in times of stress by 
simply suspending; a merchant cannot suspend without 
ruining his business, and his way of making a living is 
gone.’ Reference was made by Mr. Page to the criticism 
of James J. Hill to the effect that the National Reserve 
Association might be liable to control by large moneyed 
interests, Mr. Page dismissing this suggestion in the following 
manner: 


I made a little calculation on the supposition that there would be 20,000 
instead of the actual 28,000 banks in the association, and I found that, 
even so, it would require $495,000,000 to control the three-fifths of the 
directorate of the association, who are elected by a numerical vote of the 
banks—an expense that would hardly be worth Wall Street’s while for the 
rather illusory advantages Mr. Hill seems to see in such control. In order 
to control the remaining two-fifths of the directorate, who are elected on the 
basis of the capitalization of the constituent banks, an additional $1,500,- 
000,000 would be needed. And for these two billions of dollars, even if that 
sum could be raised, Wall Street could achieve absolutely nothing; inasmuch 
as the National Reserve Association is prohibited from loaning its funds 
on stocks and bonds or for such purposes as Wall Street would favor. 


Prof. Seligman, in his discussion concerning the plan, 
declared that ‘‘the overwhelming mass of business men favors 
the proposed scheme, and it carries out the economic prin- 
ciples long advanced by thinkers in this country and abroad.”’ 
We quote from the New York ‘‘Times’’ further comments 
by Prof. Seligman: 


We hear much objection to the proposed scheme on grounds of centrali- 
zation. I think this is a false cry in that the people who use it misunder- 
stand what they mean by decentralization. We want decentralization of 
facilities, but centralization of reserve. Facilities must be at the beck and 
call of local communities. But where you have decentralized reserves you 
cannot have facilities. We must have a banking system that will create 





safety not merely to a few favored business sections but to business through- 
out the country. The big man can usually step from under in times of a 
panic; the real sufferer is the small business man in outlying sections of 
the country. . 

At present the great distinction between this country and those of Europ 
is the greater importance attached here to speculation in Wall Street rather 
than to actual business. All the reserve funds of the country are loaned 
for temporary profits to Wall Street at present rather than to the business 
interests. The proposed scheme would not only favor the business men 
instead of Wall Street, but would minimize the fluctuations in Wall Street 
itself, due to the present speculation. 

In other words, I think the proposed scheme, by putting the reserves 
largely in the hands of banks throughout the country, would democratize 
banking reserves and banking facilities, instead of putting more power into 
the hands of a few. 

Under the present system, too, our banking is prevented from partici- 
pating in the profits of world banking, and has become a purely local sys- 
tem. Your plan, permitting banks to accept foreign drafts drawn upon 
them, and then allowing the National Reserve Association to re-discount 
those papers, will enable a smaller bank in a Far Western town to have 
immensely larger chances of profit by participating in the world’s banking 
instead of in purely loca! business. 

At the one end the proposed scheme would decentralize facilities and allow 
the small banker to stand up with the biggest banker in the land, and at 
the other it would internationalize banking, enabling American bankers to 
participate in the business of the world. At present the commissions of 
London bankers, through drafts drawn on them alone, amount to hun- 
dreds of millions of dollars. The new scheine would increase the profits of 


international trade, and would require less exports to make up for our 
imports. 

From the point of view of the business man, and through him the farmer 
and laborer, the new system would mobilize commercial credit. Hitherto 
we have used and still use primitive forms in our methods of doing business. 
We must introduce some system of re-discounting commercial paper, which 
we have not now. Japan, which adopted our system, dropped it after a 
two years’ trial. Of all the nations of the world, we alone lag behind in 
this respect. 


Exception was taken to the plan by Mr. Browne on the 
ground that it offered no remedy for hoarding by the people 
and the banks in time of panic—a condition, in his opinion, 
of more concern than elasticity. In answer to the suggestion 
by Mr. Browne that the best preventative of hoarding would 
be to limit the multiplication of small banks—according to 
him the worst offenders,—Mr. Straus took occasion to state 
that ‘“‘to discourage the small banks is the one thing we don’t 
want todo. We must encourage them, and that, I think, is 
the strongest feature of the whole plan.’”’ Mr. Straus also 
had the following to say with regard to the Commission’s 
work: 


I cannot tell you how greatly I appreciate the splendid work the Com- 
mission has done. You have enlightened our wisest financiers with the 
documents you brought here after your study of the banking systems abroad. 
Despite possible defects here and there, you have, on the whole, outlined 
a basis of remedying the terrible conditions underlying our entire system. 
You cannot go too far in making the small banker understand that the plan 
contemplates, above all, helping him in his business rather than driving him 
out. 

It gives him all the banking facilities he has at present, and in addition 
the facilities which his central reserve agent in the panic of 1907 refused 
him. From the moment this plan goes into operation the United States 
will loom up as the world’s chief trade centre. Heretofore the foreign 
banker has held—and rightly, too—that a time bill on the United States 
or on New York locked up his money until maturity; whereas a time bill 
on London was practically cash. From the moment this plan is adopted, 
that condition is eliminated. New York can never be an exchange centre 
until we have facilities such as your plan provides. Thereafter New York 
will not only equal but supplant London as the exchange centre of the 
world. 


Mr. Fisher thought trust companies should be eligible for 
membership in the National Reserve Association; he also sug- 
gested that half the members of the board of directors of the 
Association should come from the mercantile community, 
and thought that four Government representatives would be 
sufficient on the board, the rest to be made up of bankers 
and merchants. 


—President Taft this week decided to extend his trip 
several weeks beyond the original schedule, and instead of 
concluding his tour on Oct. 31, as contemplated at the start, 
he will not return to Washington until about the middle of 
November. From Pittsburgh, where he is scheduled for 
Oct. 31, and which was to have been the final point covered, 
President Taft will go to Morgantown, W. Va., spending 
Nov. 1 there; after a rest of five days at Hot Springs, Va., he 
will reach Cincinnati on Election Day, Nov. 7; he has ar- 
ranged to be at Louisville Nov. 8; Frankfort, Ky., on Nov. 9; 
Hodgenville, Ky., Nov. 10, where he will attend the Lincoln 
Farm Celebration, and on Nov. 11 will cover Nashville and 
Sewanee, Tenn. The trip as a whole will embrace some 
16,000 or 17,000 miles, and will be the longest ever taken by 
a President while in office. 

—The corporation tax law, in so far as it affects insurance 
reserves and sums set aside for the amortization of bonds, 
is the subject of a decision by the Commissioner of Internal 
Revenue. While Mr. Cabell’s opinion in the matter appears 
to have been rendered on Aug. 25, it is only made public in 
the Oct. 5 number of the Government’s pamphlet devoted 
to ‘Treasury Decisions.”” The Commissioner decides that 
in making returns of annual net income insurance reserves 
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and sums set aside for the amortization of bonds are properly 
deductible from gross income. His opinion is contained in 
the following communication: 


TREASURY D!PARTMENT, 
OFFiCi® OF COMMISSIONER OF INTERNAL REVENUE, 
Washington, D. C., Aug. 25 1911. 

Sir: Referring to our conference relative to insurance matters on the 
1ithinst., * * * I will state the position of this office with regard 
to several items discussed: 

First—The net addition to reserves required by law to be made within 
the year to reserve funds may be the highest amount required by any State 
in which the insurance corporation actually does business. In the case of 
assessment insurance companies, the law provides that the actual deposit 
of sums with State or Territorial officers, pursuant to law, as additions to 
guaranty or reserve fund, shall be treated as being payments required by 
law to reserve funds. 

Second—tThe reserves carried by various insurance corporations to pro- 
vide for taxes due and payable within the year for which the return is made 
cannot be accepted as taxes paid, unless such taxes were actually so paid. 
The second paragraph of Section 38 of the Act of Aug. 5 1909, referring to 
deductions from gross income, provides ‘“‘(Fourth) all sums paid by it 
within the year for taxes imposed under the authority of the United States 
or of any State or Territory thereof, or imposed by the Government of any 
foreign country as a condition to carrying on business therein.’’ You 
will note that the language of the statute is ‘‘all sums paid by it within the 
year for taxes,”” &c. 

Third.—Relative to amortization of bonds, where a corporation holds 
bonds which were purchased at a rate above par and said corporation shall 
proportionately reduce the value of those bonds on its books each year, 
so that the book value be the redemption value of the bonds when such 
bonds become due and payable, the return of annual net income of the 
corporation holding such bonds may show the depreciation on account of 
amortization of such bonds. The requirement is, however, that the 
amount carried to the amortization account each year shall be practically 
proportioned with respect to the difference between the purchase price 
and the maturing value and the number of years to elapse until the bonds 
become due and payable. With respect to bond issues, where such bonds 
are disposed of for a price less than par and are redeemable at par, it is also 
held that because of the fact that such bonds must be redeemed at their 
face value, the loss sustained by reason of their sale for less than their face 
value may be prorated by the issuing corporation in accordance with the 
life of the bond. 

With respect to the depreciation on real estate, it appears to be difficult 
to say more than is set forth in the regulations. The depreciation must 
have actually occurred before it can be allowed. Where it is necessary to 
eliminate the depreciation, such estimate must be in accordance with the 
best data obtainable with respect to properties similar to that on which 
the depreciation may be claimed. It is understood, of course, that such 
depreciation should be charged off on the books of the corporation claiming 
the same. Respectfully, 


ROYAL E. CABELL, Commissioner. 
Mr. 





—Still another communication with respect to the Corpora- 
tion Tax Law, governing the interpretation under which it 
is held that corporations having a net income of $5,000 or 
less are not exempt from the requirement calling for a return 
of their annual net income, appears in ‘“‘Treasury Decisions’’ 
of the 12th inst., and we quote it herewith: 


TREASURY DEPARTMENT, 
Office of Commissioner of Internal Revenue, 
Washington, D. C., October 9 1911. 

Sir: I have your letter of Oct. 6 advising me that you have been called 
upon by a Member of the United States Senate and by a Member of Congress, 
who protest vigorously against the enforcement of Section 38 of the Tariff 
Act of Aug. 5 1909, commonly known as the Corporation Tax Law, against 
corporations whose net earnings are less than $5,000 and against whom 
there is, therefore, no tax assessment, and I note your inquiry to be advised 
as to whether or not the interpretation of the law set forth in the regula- 
tions on the subject have been considered and approved by the Solicitor 
of Internal Revenue or otherwise. 

I beg to advise you that this question was one of the first to present itself 
in connection with this law. It seems that a careful reading of the statute 
itself would show that it was the intention of Congress that every corpora- 
tion not specifically exempt should make the report called for by the statute; 
that the matter of tax liability is not material so far as such report is con- 
cerned, because each company does not itself fix its tax liability, but 
furnishes to the Bureau of Internal Revenue certain data, and the Com- 
missioner of Internal Revenue then calculates whether or not there is 
tax liability and makes the assessment or withholds it accordingly. Realiz- 
ing, however, the importance of the question, the matter was carefully 
gone over in the law division of this office and with the Solicitor of Internal 
Revenue, and, as a result of this consideration, on Dec.3 1909 the regulations 
containing the provision that every corporation, joint-stock company or 
association not specifically exempt shall make the returns called for by the 
statute, whether its net income was over $5,000 or not, were promulgated. 

Shortly after this the question arose as to whether a company whose net 
income wasover $5,000, but whose income was in part received by way of 
dividends from a company whose net income was less than $5,000, was 
entitled to claim the dividends so received as a deduction. In order that 
the matter might be considered from a different viewpoint, and the status 
of companies whose net incomes were less than $5,000 more definitely fixed 
with reference to this law, this question, under date of Jan. 15 1910, was 
submitted to the honorable Attorney-General, and in an official opinion 
rendered by him under date of Jan. 24 1910, he uses this language: 


“a. @ ° ° The question is whether or not a corporation whose 


net income does not exceed $5,000 and which, therefore, pays no tax under 
this statute, is a corporation subject to the tax thereby imposed within the 
meaning of the Act. 

“When the language of the Act is considered, together with the clear 
intent of those who drafted its provisions, I think there can be no doubt 
about the answer that should be given to thisinquiry. The Act expressly 
declares that every corporation of the kinds mentioned ‘shall be subject to 
pay annually a special excise tax,’ and then provides a method for the com- 
putation of the amount to be paid. Therefore, every one of such corpora- 
tions falls within the provisions of the Act and must make out a report 
of its business as therein required, and in every respect comply with its 
terms. It may turn out when the calculation is made on the basis specified 
that no tax will be assessed against it, not because the corporation is not 


subject to the tax, but because its earning capacity is not sufficient to ' 








necessitate its imposition for that year, just as every male person within 
certain ages may be subject to draft during the time of war, yet the con- 
ditions necessitating the draft may never arise. 


“The manifest meaning of the language is clearly in accord with the 
legislative intent.’ . . *" 


There was no doubt in the minds of any of the officers of this Bureau 
charged with enforcing this law as to what the ruling of the Attorney- 
General would be. In fact, a contrary construction would not only have 
appeared to violate the language and intent of the law, but would have 
had the effect of rendering its enforcement almost, if not quite impossible. 

As you are doubtless aware, the formal opinion of an Attorney-Genera 
in matters of this kind is, so far as administrative officers are concerned, 
final and conclusive until reversed by a court of competent jurisdiction. 
Of course all rulings of administrative officers are subject to review in the 
Federal courts. It may be that some one interested will try this question 
out, but until the courts shall have ruled to the contrary, nointernal revenu 
officer has any option but to enforce the law in accordance with existing 
regulations. Respectfully, 

ROYAL E. CABELL, Commissioner. 


Collector of Internal Revenue, Omaha, Neb. 

—In a communication addressed to the cashiers of the 
national banks throughout the country, Comptroller of the 
Currency Lawrence O. Murray seeks their viewsas to certain 
amendments in the laws governing the operation of their in- 
stitutions. The inquiries are made both in the interest 
of the Treasury Department and of the National Monetary 
Commission. The questions affecting the National Banking 
Acts which Mr. Murray puts before the officials are: 


Would you favor an amendment to the law allowing national banks to 
invest a certain percentage of their deposits in real estate mortgages? 

Would you favor an amendment to the law specifically authorizing the 
establishment of savings departments in national banks? 

Would you favor restricting real estate loans to a certain percentage of 
the deposits in such savings department? 

Would you favor the segregation of savings deposits and the restriction of 


their investment as provided by the mutual savings bank laws of certain 
States? 


These inquiries are preceded by questions as_ to 
whether or not savings deposits are received by the institu- 
tions addressed, and, where they are, whether these depart- 
ments are operated as a separate division, with separate 
books, etc.; whether the deposits are subject to withdrawal by 
check or only upon the presentation of pass books, or the 
surrender of certificates of withdrawals, and whether regula- 
tions providing for notice of withdrawals are enforced. 


—It is announced that the Stanley Committee which 
was named at the last session of Congress to inquire into the 
operations of the United States Steel Corporation will not 
resume its hearings until about the middle of November, 
owing to the fact that political interests will engage the 
attention of the members in the meantime. The committeo 
adjourned on Aug. 12 and was to have reassembled on Oct. 
16. Representative Stanley, who is Chairman of the 
committee, was quoted recently as stating that it was the 
intention of his committee to extend its probe so as to include 
violations of the Inter-State Commerce Law. In drawing 
attention to the fact that his committee is not limited merely 
to the scope of the Anti-Trust Act, but may extend its in- 
quiry to the Inter-State Commerce and banking laws, Mr. 
Stanley, according to the New York ‘“‘Tribune,”’ said: 


I am convinced that as a result of its investigation the people will very 
shortly see new activity on the part of the Inter-State Commerce Com- 
mission. I do not mean to criticize the Commission; it deserves no criti- 
cism. This Commission must act on complaints filed before it, and while 
it has been asserted repeatedly that no complaints have been filed, it does 
not follow that no complaints should or that none will be filed. 


—An order establishing a postal savings system in the 
Panama Canal Zone was signed by President Taft on the 
4th inst. It is announced that the proposed system, which 
will become operative on Nov. 8, will differ materially from 
that in the States; instead of being under the direction of the 
Post Office Department it will be under the supervision of 
the Isthmian Canal Commission, and no interest is to be paid 
on the deposits, the purpose being merely to provide a de- 
pository for the funds of the Canal Zone inhabitants. 

—The Post Office at Baltimore was opened as a depositary 
for postal savings funds on Saturday, Sept. 30, and on the 
same day the postal savings system was inaugurated at 
Washington, D. C., Charleston, 8. C., Savannah, Ga., and 
Little Rock, Ark. Postal savings banks have also been 
opened at the following points: Sherman, Texas, on Sept. 26; 
Gloucester, Mass., Greenfield, Mass., Bristol, Tenn., Oak 
Park, Chicago, and Winona, Minn., on Sept. 28; Green Bay, 
Wis., Sept. 29; Phenix, River Point and Arctic, R. I., Akron, 
Ohio, Toledo, Ohio, McAlester, Okla., Lincoln, Neb., 
Salina, Kan., and Covington, Ky., on Oct. 7; Portsmouth, 
Va., and Fort Worth, Texas, on the 14th inst. Post offices 
as follows have been designated to receive deposits be- 
ginning Nov. 4: Asbury Park, N. J., Montclair, N. J., 
Newburgh, N. Y., Northampton, Mass., Canton, Ohio, 
Lima, Ohio, Newark, Ohio, Portsmouth, Ohio, East 
Pittsburgh, Pa., Johnstown, Pa., New Castle, Pa., Sharon, 
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Pa., Peoria, Ill., Rock Island, Ill., Anderson, Ind., Fond du. 


Lac, Wis., Omaha, Neb., and San Diego, Cal. 


—An amendment to the banking laws of Ohio enacted at 
the last session forbids the use of the word ‘‘State”’ in the 
name of a financial institution not subject to the provisions 
of the State banking law or the law regulating building and 
loan associations, according to the “Ohio State Journal’’. 
No action, it is stated, has yet been taken by the Department 
under the new provisions, but private banks using the word 
“State” in their titles will be asked to see to it that a change 
is made to conform to the requirements of the new statute. 


—Before concluding its annual session last week, the Illi- 
nois Bankers’ Association adopted a resolution endorsing the 
proposition of Mr. Aldrich for revising the monetary system. 
A change in the manner of control of the State Bankers’ 
Association was effected at the late meeting. On this point 
the Chicago ‘‘Tribune’’ says: 

The private bankers of the State voluntarily gave up their rights to a 
half interest in the control of the association and allowed the new constitu- 
tion and by-laws to be adopted without protest. 

- Having outnumbered the organized bankers in the early days of the 
State organization, the private bankers had the constitution arranged in a 
manner that provided for the alternate control of the association, they 
naming the President ome year and the organized bankers naming him the 
next. Now that the private bankers represent only about one-third of 
the membership, equal division of the office was considered unfair, and the 
new constitution, which does away with the former arrangement, was 
drafted. 

—Among the many prominent Eastern bankers who are 
mentioned for Chairman of the Executive Council of the 
American Bankers’ Association to be elected at the New 
Orleans meeting, is Ledyard Cogswell, the well-known Presi- 
dent of the New. York State National Bank of Albany. Mr. 
Cogswell is a former President of the New York State Bank- 
ers’ Association. , 


—QOn account of the large demand for reservations for the 
tour of the Panama Canal which has been arranged by the 
New York Central Lines in connection with their special 
bankers’ trains to the meeting in New Orleans of the Ameri- 
can Bankers’ Association, the committee in charge has found 
it necessary to charter an additional steamer, the Heredia, 
from the United Fruit Co. Judging from the interest taken 
in this ‘side trip,’’ even with extra provision which has 
been made for the delegates, there will hardly be sufficient 
accommodation. A number of inquiries with regard to the 
trip have been received from Europe, particularly from 
London, Paris, Berlin and Copenhagen. The steamers, 
which are known as the “‘Bankers’ Fleet,” will be designated 
similar to the specials, namely Red, White, Blue and 
Green. ‘Two special cars carrying the Pittsburgh bankers 
will join the through bankers’ trains from New York at 
Cleveland. Full particulars regarding this tour were pub- 
lished in these columns a few weeks ago. 


—At a regular meeting of the directors of the Fourth 
National Bank of this city on Tuesday, Cornelius N. Bliss Jr. 
was elected a director in the place of his father, the late 
Cornelius N. Bliss. Mr. Bliss is a member of the firm of 
Bliss, Fabyan & Co. On the same day the directors passed 
resolutions giving voice to their sense of the loss sustained 
in the death of their late associate. Mr. Bliss Senior had 
been on the directorate of the institution since 1874. He 
had been its Vice-President from 1879 until 1895, and had 
served as President pro tem for a period in 1888. Similar 
resolutions of esteem were adopted by the directors of the 
Home Insurance Co. on the 13th inst. Mr. Bliss was Chair- 


man of the latter’s Finance Committee at the time of his 
death on the 9th inst. 


—James $8. Alexander, President of the National Bank of 
Commerce in New York, was elected a director of the 
Bankers Trust Co. on the 16th inst. 


—Charles H. Sabin, Vice-President of the Guaranty Trust 
Co. of New York, returned from Europe on the 13th inst. 


on the White Star liner Baltic. He had been abroad on a 
brief vacation devoted entirely to recreation. Mr. Sabin 
had nothing to say regarding financial matters, except that 
in London on the way home he found the situation much 
improved. 

—The statement issued by the Guaranty Trust Co. as of 
Sept. 29, in response to the call of the State Comptroller, 
shows total deposits of over $161,000,000. This is a gain of 
$16,800,000 since the last previous call of June 7. The 
capital, surplus and undivided profits of this, the largest 
trust company in America, amount to $26,600,000, and 
$160,000 has been added to the undivided profits since 
June 7. A quarterly dividend has also been paid amounting 





to $400,000. This is equivalent to 32% per annum on the 
capital stock of $5,000,000. 


—A finding adverse to the National City Bank of this city 
is made in the report filed this week by Charles F. Brown, 
Special Master in the action brought against the bank by the 
trustee in bankruptcy for the failed firm of Lathrop, Haskins 
& Co. The case is similar to that of J. M. Fiske & Co. and 
the Mechanics’ & Metals’ National Bank, and the decision 
of the Special Master is the same in both instances. In the 
case of the National City Bank a loan had been accorded the 
firm by the bank in the early part of the day on which the 
firm suspended—Jan. 19 1910—and, following the announce- 
ment of the firm’s embarrassment on that day, the bank se- 
cured from it certain collateral securing the loan. This 
transfer, Mr. Brown decides, constituted a preferential pay- 
ment under the Bankruptcy Act, and he holds that the trus- 
tee for the firm is entitled to the return of the securities, or, 
in default of the same, to a judgment for $161,740—this in- 
cluding interest on the amount involved and interest and 
dividends from the securities. The defense offered by the 
bank was that the securities were considered as being held 
by the firm in trust for the bank to cover the accommodation. 


—A re-trial of the suit of Howard Willets against§the mem- 
bers of the failed banking house of H. W. Poor & Co. has 
again resulted in a verdict in favor of Mr. Willets. Mr. Wil- 
lets’ action was instituted to recover on an investment in 
1904 in bonds of the Newton & Northwestern RR., which, 
it was alleged, he was induced to purchase through mis- 
leading statements in the prospectus. On Nov. 30 1909 
a verdict was returned in the Supreme Court at White Plains, 
N. Y., under which Mr. Willets was awarded the sum of 
$277 ,899—representing the amount invested and accrued 
interest. Last December the Appellate Division set aside 
this verdict and ordered a new trial, and on the 9th inst. 
lastajury in the Supreme Court at White Plains again de- 
cided in favor of Mr. Willets, awarding him $277,899, with 
$2,000 additional for counsel fees. 


—Sentence in the case of Joseph G. Robin, who was in- 
dicted some months ago on charges of grand larceny follow- 
ing the closing of the Washington Savings Bank, was post- 
poned indefinitely by Justice Seabury of the Criminal Branch 
of the Supreme Court on the 9th inst. 


—The Audubon National Bank was placed in voluntary 
liquidation, to take effect on the 7th inst., under action of 
its stockholders on the 6th. The institution has been wind- 
ing up its affairs since July 19. 


—The Gotham National Bank, at Columbus Circle and 
Eighth Avenue, has been made an associate member of the 
New York Clearing-House Association, and, beginning to-day 
(the 21st), will clear its checks through the Liberty National 
Bank. Zoheth S. Freeman, Vice-President of the latter, 
has been elected a director of the Gotham National. The 
Gotham was recently appointed a Government depositary 
for postal savings funds. The institution began business 
on April 11 1910. 


— Work is now under way on the new bank building for 
the Essex County National Bank of Newark, N. J., and when 
completed the structure will be one of the finest of its kind in 
the city. It will be built entirely of Vermont white marble, 
with a massive bronze window facing Broad St. The in- 
terior of the main banking room will be constructed of Italian 
Botticino marble and solid mahogany. The Safe Deposit 
Department in the basement of the building will be a feature. 
Under date of Sept. 1 the institution had deposits of $7,- 
959,673 and aggregate resources of $11,035,545. It has a 
capital of $1,000,000 and surplus and profits of $1,487,072. 
Charles L. Farrell is President and A. F. R. Martin Cashier. 

—The Sept. 1 statement issued by the People’s National 
Bank of Westfield, N. J., shows deposits of $598,069, with 
surplus and profits of $29,406 and aggregate resources of 
$728,873. The directorate of this bank is composed prin- 
cipally of New York business men who are residents of 
Westfield and Plainfield, N. J., and its membership includes 
two New York bankers—-J. Herbert Case, Vice-President of 
both the Franklin Trust Co. of N. Y. and the Plainfield 
Trust Co., and Rollin P. Grant, Vice-President of the Irving 
National Exchange Bank of this city. ‘The bank has $50,000 
capital. Samuel Townsend is President, J. EK. Gallagher 
is Vice-President and H. H. Griswold is Cashier. Westfield 
is one of New Jersey’s thriving suburbs. 

—The Webster & Atlas National Bank of Boston is dis- 
tributing an advertising novelty to solicit new deposit ac- 
counts. This little “business getter’ is an inside pocket 
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folder made of strong red cardboard for carrying personal | 


papers and other memoranda in convenient form. It has a 
small replaceable calendar in one panel and in another space 
a slate to jot down “what to remember to-day,’’ and the 
entries may be erased with rubber or damp cloth. The bank 
is also distributing penholders. On Sept. 1 the institution 
had $1,073,738 surplus and undivided profits, less expenses 
and taxes paid, in addition to a capital of $1,000,000. John 
P. Lyman is President; Joseph S. Bigelow, Vice-President; 
Joseph L. Foster, Cashier, and Robert E.-Hill, Assistant 
Cashier. 


—A 25% dividend was lately paid to the depositors of the 
Waterville Trust Co. of Waterville, Me. This is the second 
payment made to the depositors since the company closed 
its doors in May 1909, the first dividend, amounting to 50%, 
having been distributed in January 1910. 


—George W. Norris will retire on Dec. 1 from membership 
in the firm of Edward B. Smith & Co. of Philadelphia. An 
announcement issued in the matter says: 

Mr. Norris will not wholly withdraw from business interests, but expects 
to devote himself primarily to a further study of public questions, including 
the problems of governmental regulation of railroad rates and of industrial 
combinations. Mr. Norris believes that the present basis of regulation is 
illogical and that a proper solution of the problems involved is essential to 
national prosperity. 

—William L. Carlile has been elected to succeed the late 
William D. Crommie as Secretary of the Columbia Avenue 
Trust Company of Philadelphia. Other changes in the in- 
stitution are the appointment of N. L. Bright as Title Officer, 
Robert E. Fabian as Assistant Title Officer, William T. 
Burkhardt as Assistant Trust Officer and Joseph B. Mont- 
gomery as Assistant Secretary. 


—Percy M. Chandler was appointed receiver of the Trades- 
men’s Trust Company of Philadelphia on the 11th inst. by 
Judge McCarrell of the Dauphin County Court. The insti- 
tution suspended on Sept. 18 and James A. MacBurney, as 
State bank examiner, had since served as temporary re- 


ceiver. Mr. Chandler is a member of the firm of Chandler 
Bros. & Co. He had formerly been a director of the trust 
company. 


—W. W. Atterbury was elected a director of the Philadel- 
phia Trust, Safe Deposit & Insurance Co. of Philadelphia at a 
meeting of the board on the 13th inst. Mr. Atterbury is 
Fourth Vice-President of the Pennsylvania RR. 


—R. E. Cornelius has been elected President of the Ma- 
honing National Bank of Youngstown, Ohio, succeeding 
Edmond L. Brown, resigned. Mr. Cornelius had heretofore 
been Cashier of the First National Bank of Youngstown. 


—John R. Walsh, former President of the Chicago National 
Bank, of Chicago, was released from the Federal Prison at 
Leavenworth, Kan., on the 14th inst., under a parole of the 
Prison Board, approved by the Government. Mr. Walsh, 
who entered the prison on Jan. 19 1910 under a five-year 
sentence on charges of misapplying funds of the Chicago 
National, became eligible for parole in September, when 
one-third of his term had been completed. The Chicago 
National and its affiliated institutions, the Equitable Trust 
Co. and the Home Savings Bank, suspended operations in 
December 1905. Sentence was imposed on Mr. Walsh in 
1908, but it was not until January 1910, when he failed in 
his efforts to obtain a new trial, that he began the imprison- 
ment term. With regard to his pians for the future, Mr. 
Walsh is credited with saying: 


All I want to do now is to get a little rest at home, geta new line on the 
tangled threads of the business enterprises I am interested in since the 
adjustment of the Clearing-House note and get those enterprises in the 


best shape I can. After things have been straightened out I do not know 
just what I shall do. 


Mr. Walsh is now seventy-four years of age. 


—The Old Detroit National Bank of Detroit, Mich., pro- 
poses to raise its capital from $2,000,000 to $3,000,000. Its 
plans with regard thereto will be submitted to the stock- 
holders for ratification on Nov. 7. The present shareholders 
are asked to waive their rights to $500,000 of the additional 
stock, the intention being to dispose of this portion to new 
interests. The other $500,000 will be offered pro rata to 
the existing stockholders. The price at which the entire 
issue of stock will be sold is $150,per share, thus enabling the 
bank to add $500,000 to its surplus. Early in the year the 
Old National took over the business of the American Ex- 
change National Bank. 

—The Central Loan & Trust Co. of Topeka, Kan., which 
will conduct a general trust company business, has been 
chartered with a capital of $100,000. The interests con- 
cerned in its organization aregidentified with the Central 





National Bank, and the new company will be operated im 
connection with that bank. 


—The American Trust Co. of St. Louis, which since its 
organization two years ago has cleared through the National 
Bank of Commerce, was admitted as a member of the St. 
Louis Clearing-House Association:on Monday. 


—An application to organize the Citizens’ National Bank 
of Phoenix, Ariz. (capital $100,000), was approved by the 
Comptroller of the Currency on Sept. 27. 


—William 8. Parker Jr., formerly Assistant Cashier of the 
Southern National Bank of Louisville, Ky., was sentenced 
on Monday to five years in the U. 8. prison at Atlanta. It is 
stated that he was recently indicted on charges of embezzling 
$38,000 of the funds of the bank. 


—Caldwell Norton has been elected to succeed Sam. P. 
Jones, resigned, as President of the Commercial Bank & 
Trust Co. of Louisville. Mr. Norton had previously held the 
office of First Vice-President and Trust Officer of the com- 
pany. 

—A charter has been issued for the Real Estate Savings 
Bank of Wheeling, W. Va., capital $25,000. It will oper- 
ate a general banking business. 


—A charter has been issued for the Union Dime Savings 
Bank of Wilmington, N. C. The authorized capital is re- 
ported as $125,000, and the incorporators, according to the 
Wilmington “Star,” are given as F. W. Dick and J. Holmes 
Davis Jr., respectively Cashier and Assistant Cashier of the 
People’s Savings Bank; C. E. Taylor, President, and J. L. 
Williams, Cashier of the Wilmington Savings & Trust Co. 


—The Traveler’s Bank & Trust Oo. is the name of a new ~ 
financial institution which opened for business on the 5th inst. 
at 56 Peachtree Street, Atlanta. A general banking and 
trust business will be conducted by the new organization. 
Its officers are E. L. Adams, President; W. 8. Lounsbury | 
and Jno. F. Cone, Vice-Presidents; Grover Megahee, Cashier, 
and M. C. Johnson, Assistant Cashier. 


—The current depositors of the failed Leinkauf Banking 
Co. of Mobiie, Ala. (whose accounts aggregated over $100,- | 
000) received a 35% dividend on the 9th inst. With this - 
disbursement, it is stated, the current depositors are paid in 
full, leaving only the time depositors and other creditors to 
be taken care of. The institution suspended on March 20. 


—The sale of the assets of the failed Bank of Shasta County 
at Redding, Cal., to former State Superintendent of Banks 
Alden Anderson was authorized by the State Superior Court 
on the 7th inst. The arrangement is in accordance with an 
agreement entered into between Mr. Anderson and State 
Superintendent Williams. The price which Mr. Anderson 
pays for the assets is $460,461. In addition to this sum, 
which now becomes available for the depositors, it is under- 
stood that the stockholders will be assessed $100,000, the 
amount of the capital, in order that the obligations to the 
depositors may be discharged. The deposits, at the time 
the institution closed its doors on March 25 1911, are said 
to have amounted to $710,000. Mr. Anderson is President 
of the Redding National Bank. 


—QO. J. Wigdal has been elected President of the Home 
Savings Bank of Los Angeles, to sueceed the late R. J. 
Waters. Mr. Wigdal had been a Vice-President of the insti- 
tution for the past seven years. 


—Russell J. Waters, President of the Citizens’ National 
Bank of Los Angeles, the Home Savings Bank and the Citi- 
zens Trust & Savings Bank, and Vice-President of 
the Globe Savings Bank died on the 25th ult. Al- 
though he had suffered impaired health for some months, 
his death was unexpected. Mr. Waters loeated in California 
in 1886, having gone there from Chicago. He was one of the 
founders of Redlands, and he was identified with many activi- 
ties on the Coast. He was also a member of the Fifty-sixth 
Congress from 1899 to 1901. His son, Arthur Jay Waters, 
is Vice-President of the Citizens’ National Bank. 


—Action on the question of increasing the stock of the 
Security Savings Bank of Los Angeles from $1,000,000 to 

2,000,000 will be taken on Nov. 2. It is stated that but 
$250,000 to $400,000 of the increase authorized will be issued 
at present. 


—The banking business of the Citizens’ Savings Bank of 
Long Beach, Cal., was taken over on the 10th inst. by the 
Farmers’ & Merchants’ Bank of that city. The latter, it is 
said, assumes all the deposit liability of the Citizens’, amount- 
ing to $244,625, receiving as assets $185,000 in cash and the 
balance in securities. The Citizens suspended in January 
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1908, but was reorganized and reopened under a deferred- 
payment arrangement the latter part of 1909. The cor- 
porate existence of the institution will be continued, and it 
will retain its interest in the First National Bank building 
and certain securities until the organization of the proposed 
holding company is perfected, when it will turn over these 
properties to the new concern. 


—The manner of payment for the new stock of the Bank 
of Montreal was announced on the 14th inst., following a 
meeting of the directors on the previous day, when the de- 
tails of the issuance of the additional stock were arranged. 
The capital of the institution, as has been noted in these 
columns, is to be increased from $14,400,000 to $16,000,000, 
and the new stock was authorized by the stockholders on 
Sept.5. The stock is offered at $175 per share to the present 
shareholders, in the proportion of one new share for every 
nine held. The purchase price is made payable in monthly 
installments of 10% each, the first due Nov. 201911 and the 
subsequent installments being arranged as follows: Dec. 20, 
Jan. 22, Feb. 22, March 25, April 25, May 27, June 27, 
July 29 and Aug. 29 1912. 


—The Banque Internationale du Canada, a new organiza- 
tion, began business simultaneously in Montreal and Paris 
on Tuesday. The institution was incorporated under a bill 
passed by Parliament some months ago and a license was 
granted to it by the Government on Monday. It has a 
capital of $10,000,000 and a considerable portion of the 
stock, it is understood, is held by French interests. Rodolphe 
Forget, M.P., is President of the bank, and Robert Bicker- 
dike’ is Vice-President. In addition to Messrs. Forget and 
Bickerdike, the directorate includes: Stanislaus Badel of 
Badel, Freres et Cie, bankers, Paris; S. V. Chomereau- 
Lamotte, Paris, Honorary Governor of the Banque de 
France; Sir George Garneau, Quebec; J. N. Greenshields, 
Montreal; Georges Martin, Paris, President of the Committee 
of Control of the Comptoir National d’Escompte de Paris; 
Raoul Sautter, Paris, of Odier, Sautter & Co., bankers; 
Hon. L. O. Taillon, Montreal, ex-prime Minister of the 
Province of Quebec. Godfrey Bird is General Manager of 
the bank. 


—It is announced that B. S. Walker has been appointed 
Manager of the Montreal branch of the Sterling Bank, head 
office Toronto. 


—According to the Toronto “Globe,’’ $250,000 of the 
stock of the Bank of Vancouver, British Columbia, has been 
purchased by French interests, who are reported to have 
an option on a further block of the bank’s stock. The 
authorized capital of the institution is $2,000,000. 
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‘English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 







































































































































































































































































London, 

Week ending Oct. 20. Sat. |§ Mon. Tues. Wed. Thurs. Fri. 
Se oo neenece dad. 24% 24% 24 % 24% 24% 25 1-16 
Consols, 24% per cents----_-- 77 11-16 78% 78 77 15-16 78 78 1-16 

as on oa eo etn 77 13-16 78% 78% 78 78 1-16 78% 
French Rentes (in Paris) fr. 94.15 94.20 94.17% 94.12% 94.00 94.15 
Amalgamated Copper Co... 52% 54% 53 53 % 52% 54% 
Amer. Smelt. & Refining Co. 66% 68 67% 67% 66% 67% 
# Anaconda Copper Co-_--.- 7 7% 7% 7% 7% 7% 
Atch. Topeka & Santa Fe-_-__109 110 109 4% 110% 109% 109% 

ttl it Sa RI 106 106% 106 106% 106% 106% 
Baltimore & Ohio-...-.....-- 99 34 100% ~= 100 99% 99% 99 16 

A Bang, th Lid a os oo ws oes 89% 90% 90% 90% 90% 90 
Canadian Pacific........... 23514 236% 235% 236% 236% 236% 
Chesapeake & Ohio__-_--_-- 75% 76% 75% 76 75% 76 
Chicago Great Western. ---- 19 19 19 19 19 18% 
Chicago Milw. & St. Paul___112\4 112% #=i1i121 111% lil 111% 
Denver & Rio Grande.._._.. 24 24% 25 25 2434 24% 

Ag a ei ia 48 49% 49 . 48% 48% 48 
El ies ol hc de ies a nines 31% 31% 31% 31% 31% 31% 

First preferred .........- ol 2 52 51% 51 51 

Second preferred --_--.-.-_- 42% 43 43 42 42 42% 
CS Ea 142% 143 143 142% 142% 142% 
Louisville & Nashville -----_- 151% 151 151% 151% 151 151% 
Missouri Kansas & ‘Texas__. 31% 33 32% 32% 32 32 

ak omnne ee <a 70 70 71 71 71 71 
Missouri Pacific .......-.... 39% 404% 40 40% 40 40 
Nat. RR. of Mex., lst pref_. 69 71 71 68 68% 69 

Second preferred-------- 33% 34% 33 % 33% 33 34 3414 
N. Y. Central & Hud. River_ 108 109 108% 108 &% 108 14 108 14 
N. Y. Ontario & Western... 39% 40% 40 40 40 AQ) 
— > emnere alle . be 108% 1‘? 109% 109% 109% 

li a I RS a she 7] Diets te 91 oe eS 
Northern Pacific .......-.--- 120 121 11948 120 119% =120 
a Pennsylvania .....------ 62% 62% 62 %%4 62% 6234 6234 
i ice nme 71 71% 71% 714 71 71% 
a First preferred... ...-.-.-- 46% 46% 46% 46% 46% 46% 
a Second preferred - - . - -- - 47% itaie in 47% bts 476 ido 
2 eee 253% 26% 2534 26 25% 2534 
Southern Pacific. .......-.-- 112% 118% #41212 112% 112% 112% 
Southern Railway -.------- 29% 30% 30% 30% 29% 30% 
Preferred - -...---------- 71% 72 72% 72 72 79 
Union Pacifie .......------ 166 167 4 166 % 167% 166% 166% 
a ia in on dees x0 95 96% 96 95% 95 95% 
Uv. 8. Steel Corporation. -- ~~ 62% 62% 60% 61% 60% 61% 
,. . cscnameneimnéene 112% _ #«=i1213 112% 112% 112% 112% 
Wabash -.....------------ 124 13 13% 13% 13% 13% 
Preferred. ---.---------- 25 27 264% 26% 26 26 14 
Te. .enesceeeee 58 58% 58 4 58 4 57% 58 

















a Price per share. O¢£ sterling. 














Commercial and Rriscellanecous ews 





‘BANK NOTES—CHANGES IN TOTALS OF, 


AND IN 


DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for Sept. 1910 


will be found in our issue for Oct. 8 1910, page 922. 





Bonds and Legcl Tenders 





























on Deposit for Circu Under— 
1910-11. osc ee somata tes 
Legai Legal 
Bonds. Tenders, Bonds, Tenders. Total. 
$s $ $ $ $ 
Sept.30 1911) 713,062,810 | 28,811,903 | 708,976,455 | 28,811,903 | 737,788,358 
Aug. 31 1911! 710,141,420 | 30,025,825 | 707,181,923 | 30,025,825 | 737,207,748 
July 31 1911) 705,648,210 | 31,396,930 | 701,427,086 | 31,396,930 | 732,824,016 
June 30 1911) 698,605,810 | 33,169,435 | 695.025,073 | 33,169,435 | 728,194,508 
May 301911) 697,441,300 | 34,812,726 | 693,665,285 | 34,812,726 | 728,478,011 
April30 1911) 695,657,540 | 36,675,998 | 691,468,720 | 36,675,998 | 728,144,718 
Mch. 311911) 697,082,510 | 35,891,130 | 693,261,786 | 35,891,130 | 729,152,916 
Feb. 28 1911) 697,088,760 | 35,815,326 | 693,119,715 | 35,815,326 | 728,935,041 
Jan. 31 1911) 696,706,300 | 33,506,185 | 692,939,203 | 33,506,185 | 726,445,388 
Dec, 31 1910) 695,663,920 | 34,335,925 | 693,370,056 | 34,335,925 | 727,705,981 
Nov. 30 1919} 696,693,160 | 33,160,390 | 693,695,443 | 33.160,390 | 726,8E5,833 
Oct. 311910) 694,926,070 | 33,538,463 | 691,335,845 | 33,538,463 | 724,874,308 





The following shows the amount of each class of bonds 
aeld against national bank circulation and to secure public 
moneys in national bank depositories on Sept. 30. 














U.S. Bonds Held Sept. 30 to Secure— 
Bonds on Deposit — 
Sept. 30 1911. Bank Public Deposits | Total 
Circulation. in Banks. Held. 
$ $ S 

a Pe oe Pi ndccacesnhoanbed cena 22 745,300 3,776,000 26,521,300 
3% Loan of 1908—-1918__.........__- 17,755,880 3,989,300 21,745,180 
op GR, Bs 6 6 ome coca coce caw 592,533 850 15,969,900 | 608,503,750 
> Bx Ss Eee 51,709,300 2,255,500 53 ,964,800 
, £. = gs Ser 28,318,480 712,000 29,030,480 
ey Se a ee  cedaukal wlenedaice 12,098 ,500 12,098 ,500 
a ee EE ek wamddmabameal ebadbemie a 4,717,000 4,717,000 
- B. . g. _-  RCRORRES RAPIER, sictoditts aan rss 754,000 754,000 
re: Cee ee er eco baoaubheda 872,000 872,000 
Various, Territory of Hawali_......../ .......... 698 ,000 698 ,000 
Se ee BE bbidnnmaéntwcal  catsiiadnde 146,000 146,000 
Various, State, City and Railroad.._..}| -......._. 2,765,000 2,765,000 
ih ih ail ni dink See wisely tina tactics abet 713,062,810 48,753,200 | 761,816,010 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Sept. 1 and 
Oct. 1, and their increase or decrease during the month 


of September. 
National Bank Notes—Total A float— 


a ie middmtabenundl $737 ,206,748 
Net amount issued during September... .. .. . .cccccccccccccccccces= 581,610 


Amount of bank notes afloat Oct. 1 1911.....................-- 


Legal-Tender Notes— 





$737 ,788,358 





Amount on deposit to redeem national bank notes Sept. 1 1911___.-. $30,025,825 
Net amount of bank notes retired in September-__-............---- 1,213 ,922 
Amount on deposit to redeem national bank notes Oct. 1 1911__--. $28,811,903 


STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion on the dates given. The statement for Oct. 1 1910 will be 


found in our issue of Oct. 8 1910, page 922. 





—Stock of Money Oct. 11911— —Money in Ctreulation— 

In United Held in Oct. 1 Oct. 1 

~— Treasury .d 1911. i910. 

$ $ s 

Gold coin and bullion--_-.*1,782,763,975 185,558,847 595,134,459 593,070,080 
EE, CE cite, | uid aiinmiom 71,944,640 930,126,029 845,965,959 
Standard silver dollars.... 565,111,508 27,475,216 73,585,292 73,997 ,961 
ee oe alee 5,610,683 458,440,317 479,418,513 
Subsidiary silver....--.--- b162,804,189 19,537,456 143,266,733 136,497,442 
Treasury Notes of 1890---_- 3,166,000 10,251 3,155,749 3,537 ,225 
United States Notes... .-- 346,681,016 4,926,284 341,754,732 341,355,137 
National Bank Notes-_-.-- 737,788,358 41,068,954 696,719,404 690,985,364 
Oe i i a 3,598,315,046 356,132,331 3,242,182,715 2,164,827,681 


Population of the United States Oct. 2 1911 estimated at 94,400,000; circulation 


per capita, $34 35 (see note). 


* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 
a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the 


account of money held as assets of the Government. 


b A revised estimate by the Director of the Mine of the stock of subsidiary silver 
coin was adopted in the statement of Sept. 1 1910. There was a reduction of 


$9,700,000. 


d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries to the credit 


of the Treasurer of the United States, amounting to $35,379,126 58. 


Note.—The figures representing the population of the United States during the 
past ten years have been estimated upon the basis of the Census of 1900. The 
figures for this statement are estimated upon the basis of the Census of 1910, repre- 


senting the population of continental United States. 


GOVERNMENT REVENUE AND EXPENDITURES. 





(000s omitted.) 


1911. 1910. 











Cena caaaee § Sse aaa _ 





July.; Aug. , Sept. ,9 Mos.| July. , Aug. , Sept. , 9 Mos. 














Receipts — 3 $ $ $ $ S-. $ 
PEE: chccncapuens 23 405) 25 ,953)|24,746/225 814/25,051/29,279 27 ,558/!246,818 
Internal /fOrdinary--|}22,754/23 ,845|26,148/211,661)) 29.582 22,963 25,937|226,640 

Revenue Corp. tax.-.| 1,391 187} 207) 28,496) [ 

Miscellaneous ...----- 4,535} 4,819) 5,234) 56,165) 4,185) 2,727) 2,489] 38.499 

Total receipts -_---- 52 ,085| 54,804| 56,335| 522,136 58 ,818/ 54,969 55,984'511,957 


Disbursements — 


Civil & miscellaneous - -|21,632|16,104)| 13,789) 137,797 21,528) 16,532 14,206 138,061 


War -.--------------- 19 343) 14,823) 13 ,566/124,958/20,118/14,723 15,027:116,665 
ST. sc dameheese i 10,760) 12,989) 11,341) 93,644/10,302; 9,924 9,786! 89.889 
SD. sh ha wens tenn 1,454; 1,000; 882) 16,017} 1,533) 1,948, 1,222) 14,752 
Tr. shes cnabe 13,169) 14,719) 12,340) 118,241/13 ,877/ 14,977 13 ,154'119,650 
Postal deficiency - - - - - - eaeost esnel cael "Ss8O0T eves! ‘osec!l BE eae 
Int. on public debt._--| 3,259) 1,919 346) 16,158) 3,247) 1,901 108; 15,892 
Panama Canal-.-.-.-.---- 3,010) 3,255) 2,318) 25,730) 4,441) 2,537) 3,888) 28,466 








Total disbursements. 72,627 64,809) 54,582/533 ,664/75 ,046/ 62,542 59,392 526,973 


Less repayment of un- 


expended balances..| 1,439] 1,267] 1,458] 1,383] 2,193] 1,466 2,977) 3,168 




















i ccthicnatienes 71,188] 63,542) 53,124) 532,281|72,853|61,076 56,415 523,805 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 


The Bank of Winters, Cal., 
Capital, $75,000. 


The People’ s Savings Bank of Greenfield, O., 
Capital, $50,000 


Bank of Greenfield.”’ 


The Burbank State Bank, Burbank, Cal., 


of Burbank.’’ Capital, $25,000. 


into “The First National Bank of Winters.” 
into “‘The People’s National 


into ‘The First National Bank 


CHARTERS ISSUED TO NATIONAL BANKS OCT. he TO OCT. 10. 


10,090—‘*‘The First National Bank of Mission,’’ Tex. 
J. Chas. Volz, Vice-Pres.; 


10,091—-The First National Bank of Los Gatos, Cal. 


C. Hardison, Pres.; 
Jr., Cashier. 


Capital, 


mes age $25,000. 
Goodenough 


$25,000. 


Chas. N. Cooper, Pres.; Zedd S. Riggs, Vice-Pres:.: .; Milton Alison, 


hier. 


Cas 
10,092—-The Placentia National Bank, Placentia, Cal. 
A.S. Bradford, Pres.; Thos. E. Barry, Vice-Pres.: 


Cashier. 


E. 


Capital, $30,000. 
C. Hazzard, 














DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 












































. Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive 
Railroads (Steam). 
Atchison Top. & Santa Fe, com. (quar.)} 1% |Dec. 1| Holders of rec. Nov. 3a 
Atlantic Coast Line RR., preferred... .--.. 2% iNov. 10\Nov. to Nov. 10 
Central RR. of New Jersey (quar.).....-. 2 Nov. 1/Holders of rec. Oct.20a 
Elmira & Williamsport, common --.- --- 2.26|Nov. 1/Oct. 20 to Oct. 31 
Georgia Southern & Florida, first preferred; 2% |Nov. 2)-.....-.---- 22222. 
ee eas dat ee Mees © ive dee. ii Os ee 
Grand Trunk, guaranteed............-.. 2 Nov. 11/Sept.23 to Oct. 26 
First and sccond preferred.........-..- 2% |Nov. 11/Sept.23 to Oct 26 
Great Northern (quar.)....-.-----...--. 1% |Nov.  1/Holders of rec. Oct.18a 
ES, te cdc bbhsahane 2 Nov.  1)/Holders of rec. Oct. 25 
Mexican Railway, ordinary.........-.-- 13-160;Oct. -.|Oct. 2 to Oct. 19 
Sn. cenetacebiuaaee 49 jiOct. ..i/O0ct. 2 to Oct. 19 
oo BR ee 36 Oct. -..j;Oct. 2 to Oct. 19 
Missouri Kansas & Texas, preferred_._.} 2 Nov. 10} Holders of rec. Oct. 20a 
Morris & Essex Extension...........-- 2 Nov.  1/Holders of ree. Oct.24a 
PE GE MSG es botcsddsocescucca 4% |Nov. _1/Holders of rec. Oct. 14a 
EERE gyre FTE an -r e 6 iNov. 1) Holders of rec. Oct. 14a 
Norfolk & Western, pref. DT Pocanwoe 1 Nov. 18) Holders of rec. Oct.sla 
Northern Pacific (quar.)-.----.-------- 1% |Nov.  1)Holders of rec. Oct. 9a 
Passaic & Delaware Extension .-_.....-.-- 2 Nov.  1)Holders of rec. Oct.24a 
Pitts. Cin. Ch. & St. L., com. & pf. (qu.)}| 14% {Oct 25/Holders of rec. Oct.l6éa 
Reading Company, second preferred....j 2 Nov. 10)Holders of rec. Oct.2la 
Rome Watertown & Ogden., guar. (quar.) 1%iNov. 15iNov. 1 to Dee, 1 
St. L. & San Fran., Ist pref. (quar.)....; 1 Nov. 1/Oct. 14 to Nov. 13 
Southern Railway, preferred_.........- 1 Oct. 30) Holders of ree. Oct. 14 
Utica Chenango & Susquehanna Valley..| 3 Nov.  1/Holders of rec. Oct. 16a 
Street and Electric Railways. 
Columbus (O.) Ry., pref. (quar.)...... 1% |Nov.  1)Holders of rec. Oct.1l4a 
Commonwealih Pow., Ry. & Lt., pf. (qu.)- 1% |Nov.  1/Holders of rec. Oct. 20a 
Conneciicut Ry. & Light, com. & pref. (qu.)| 1 Nov. I15|Nov. 1 to Nov. 15 
Easton (Pa.) Cons. Electric Co... -- 2k jNov. 1l/Oct. 22 to Oct. 31 
E. St. Louis & Sub. Co., pf. (qu.) (No.22) 1% |Nov. _ 1|Holders of rec. Oct. 17a 
Grand Rapids Ry., pref. (qu. ) | 44). 1% |Nov. _ 1/ Holders of rec. Oct. 14a 
Green Bay & West debA Oct | 20 77 Oct 2/0 76% Feb 78 Jan 
Havana Electric Ry., com. - nk (qu.) 1% |Nov. 11/Oct. 22 to Nov. 11 
Jacksonville (Fia.) Trac., com.(qu.) (No.3) 1% |Nov.  1)}Holders of rec. Oct .2la 
Prefervea (ouar.) (N@. 3). .ccccccccces 1% |Nov.  1/Holders of rec. Oct. 2la 
Lehigh Valley Transit, preferred......-.- l Nov. 10/Holders of rec Oct. 3la 
Lewiston Augusta & Waterv., pref. (quar.)} 1% |Nov.  1)|Holders of rec. Oct. 17a 
Lincoln (Neb.) Traction, pref. (quar.)_.-- 1% INov. 1l/Oct. 22 to Oct. 3l 
Mexico Tramways (quar.)-.....-.....-.- 13%, iNov. 1/Oct. 16 to Oct. 31 
Milwaukee E!. Ry. & Lt., pref. (quar.)_.| 14 |Oct. 31/Holders of rec. Ovt.20a 
Montreal Street Ry. (quar.)....-.-....-. 2% |Oct. 25)Holders of rec. Oct.l4a 
Norfolk Southern...... 100 48% Oct| 20 48)3%{ Oct§ 2/0 45% Oct 60 $Mch 
Philadelphia Company, common (quar.)-. 1% |Nov.  1)Holders of rec. Oct. 2a 
CeO GUID 0 cua o ccecusceacences le |Nov 1' Holders of rec. Oct. 2a 
Public Serv. Inv., pref. (qu.) (No. 10)_.| 1% |Nov 1!Holders of rec. Oct.l4a 
Railways Company General (quar.)__.-- 1 Nov 1;Oct. 22 to Oct. 3l 
Rio de Janeiro Tram., L.& P., Ltd. (qu.) 14% |Nov 1|Holders of rec. Oct. 10 
Toledo Bowling Green & Sou. Tr., pj. (qu.) lis |Novy 1, Oct. 22 to Oct. 3l 
Union Elec. Co., Dubuque, Ia., pf.(mihly.) 4 | Nov 1| ‘Holders of rec. Oct. 31 
Union Street Ry., New Bedford (quar.)_..| 2 Nov 1)Holders of rec. Oct.19a 
Washington-Va. Ry., com. and prei_..-- 1% |Nov 1| October 18 
West Penn Rys., cee. Saeed (No. 24)_..| 1% |Nov 1\Oct. 26 to Nov. 1 
anks. 
a Cl i i a 3 Nov. 1l1/Oct. 28 to Oct. 31 
SESS RON, As let gr aa Faye a oP ROR 5 Nov. 1l1/Oct. 28 to Oct. 31 
Chemical National (bi-moniily).......-- 2% iNov. 1/Oct. 26 to Oct. 3l 
COP BOGRONSS (OMNES Dn ao cwcccectcunncs 4 Nov.  1)\Holders of rec. Oct. 21 
PRE .ccuhbeboedonnubedeceehur dest 3 Nov.  1)Holders of rec. Oct. 28a 
RS I RE age pe eg ES 2% |Nov.  1/Holders of rec. Oct.2la 
Nassau, National (No. 117).........--- 4 Nov. 1/Holders of rec. Oct. 3la 
I I i a 2 th 1Oct. 18 to Oct. 3l 
Trust Companies. 
PBN REIS We fakes. EE 2  |Nov.  1/Holders of rec. Oct.28a 
i 1346 iNov. 1/)Oct. 21 to Oct. 3l 
Hamilion, Brooklyn (quar.).........---- 3 Nov. .__1| Holders of rec. Oct. 25a 
Nassau, Brooklyn (quar.)...-.....-.-.. 2 Nov. 1l1)Oct. 29 to Nov. 1 
People’s, Brooklyn (monthiy)........-..-- 1 Nov.  1/Holders of rec. Océ. 3la 
Miscellaneous. 
Amalgamated Copper (quar.)........---- \% |Nov. 27}Holders of rec. Oct.28a 
Amer. Bank Note, common (quar.)_....-- 1 Nov. 15)Holders of rec. Noy. 1 
American Beet Sugar, common (No. 1)_-- 1% iNov. 15) Holders of rec. Oct. 30 
American Chicle, common (monthly) — _— — l Oct. 2( )| Holders of rec. Oct. l4a 
Amer. Dist. Teleg. of N. J. (quar.).____- 1 Oct. 8iOct. 19 to Oct. 27 
American Gas & Electric, pref. (quar.)-.;| 1% |Nov. 1i1/Oct. 21 to Nov. 1 
American Glue, common......_....__- 2 Nov. llOct. 22 to Nov. 2 
I Ce 1 |Nov. 11lOct. 22 to Nov. 2 
Am. Light & Traction, com. (quar.)_...} 2% |Nov. 1/Oct. 17 to Oct. 31 
Common (payable in common stock) - ./2% stk| Nov. Oct. 17 to Oct. 31 
PS NOE DP ns i Cadi Wilbln kticetan so 14% |Nov. 1/Oct. 17 to Oct. 31 
American Locomotive, pref. (quar.)..--| 13% |Oct. 21/Sept.22 to Oct. 20 
American Malt Corporation, preferred__.| 92 Nov. 2/Oct. 20 to Nov. ¥ 
American Maliting Co., preferred__._____ $1 24h |Nov. 11Oet. 20 to Nov. 9 
Bergner & Engle Brewing, pref_......__- 4 Nov. 1/Oct. 2992 to Nov. 2 
Bond & Morigage Guaraniee (quar.)_.....| 3 Nov. 15) Holders of rec. Nov. 8 
Brill (J. G.) Co., preferred (quar.).....-. 13% iINov. 1/Oct. 27 to Oct. 31 
Cambria Steel (quar.)..............-... 1% !Nov. 15 Holders of rec. Oct.3la 
Canada Cement, Lid., pi ‘ef. (quar.) (No. 7) 1% |Nov. I16/Nov. 1 to #£=Nov. 10 
Chicago Pneumatic Tool 2 Re l Oct 25/Oct. 15 to Oct. 25 
Cittes Service, common (monthly)... ._ - lg |Nov. 1|Hoiders of rec. Oct. 20 
Prejerrea (monthly)...........-..... l4 ‘Nov. _1|Holders of rec. Oct. 20 
Claflin (H. B.) first preferred. (quar, lee 1% |Nov. 1| Holders of rec. Oct.25a 
Second preferred (quar.)_ -_- 1% |Nov. 1|Holders of rec. Oct.25a 
Commonwealth Edison (quar.)_.....__. 1% «| Nov. 1|Holders of rec. Oct. 14a 
Consolidation Coal (quar.) - 1144 {Oct. 31) | Holders of rec. Oct. 262 
Subscrintion rece'p's for 3 ock carrying 
dividend afer Jan. 31 1911 _______. 1% |Oct. 31) ‘Holders of rec. Oct. 26a 
Cuban-Amer Sugar, pref 100 96 Oct! 20 96 Oct 2 0 88% Jan 96 Sept 
Cuyahoga Telephone, pref. (quar.)_____- 144 |Oct. 31/Oct. 16 to Oct. 30 
Diamond Match (quar.)_.........-.-.-- 14¢ |Dec. 15!Holders of rec. Nov.29a 
Distillers’ Secur. Corp. (quar.) (No. 36)... % lOet. 31/Sept.28 to Oct. 18 
Distilling Co. of America, pref.(quar.) -- l ‘Oct. S80!Sent. 28 to Oct. 18 
Eastern Steamship (quar.)..........._. 1% |Nov. ij|Holders of rec. Oct.1fd 
Eastman Kodak, common (extra) pede 7% |Dec 1} Holders of rec. Oct.3le 
Edison Elec. Ill., Boston (qu.) (No. 90) . 3 Nov 1 Holders of rec. Oct. 16 
Edison Elec. Illum. of Broekton......... $4 |iNov 1| Holders of ree. Oct. 184 
Elec. Bond & Share. pref. (qu.) (No. 26) 1% |Nov 1| Oct. 20 to Oct. 31 






































Per When Books Closed. 
Name of Company. Cent. | Payable Days Inclusive. 
Miscellaneous (Concluded). 
Electrical Securities Corp., pref. (quar.)_} 1% 1/Oct. 28 to Nov. 8 
Fall River Gas Works (quar. ) CNo. 63)_.} $3 1|Holders of rec. Oct. 14a 
Federal Sugar Refg., pref. (quar.)_.-.--- 1% 30| Holders of rec. Oct.27a 
Ft. Worth Power & Lt., pref. (qu.) (No. 1)| 1% 1}Holders of rec. Oct. 20a 
Goldfield Consol. Mines (quar.) (No. 13)_} 30c. 31| Holders of ree. Sept.30a 
TEXUER 26 coe nnccccccccsceccsnccces 20c. 31| Holders of rec. Sept.30a 
Gorham Manufacturing, common (quar.)| 2% 10| Holders of ree. Nov. 8a 
Guanajuato Pow. &El., pref.(qu.)(No. 13)} 1% 1\Oct. 21 to Nov. 1 
Homestake Mining (monthly) (No. 443)_| 50c. 25\Oct. 21 to Oct. 26 
Houghton County Electric Light, com__! 62%ec 1}Holers of rec. Oct. 184 
WEEE cncbacdcbosecdesoetncnaned 7 1| Holders of ree. Oct. 18a 
Ingersoll-Rand, common ..........-..- 251 1|Holders of ree. Oct. 164 
International Nickel, common (quar.)_..} 4 1iNov. 14 to Dee. 1 
Preserread (QUG?.). «cscconsaccessncce 1% 1jOct. 14 to Nov. 1 
Internat. Smokeless Pow. & Chem., pref.| 4 15| Holders of rec. Nov. 4a 
Internat. Steam Pump, pref.(qu.)(No.50)} 1% 1} Holders of rec. Oct. 20 
Kansas City Breweries, pref. (quar.)..._.| 1% 15jNov. 1 to Nov. 15 
Kansas City Stock Yards (quar.)_....... 1% 1|Holders of rec. Oct.14a 
Kayser (Julius), 1st & 2d pref. (quar.)_.| 1% 1jOct. 26 to Oct. 31 
Lowell El. Lt. Corp. (quar.) (No. 62)_.} $2 1}Holders of rec. Oct. 14a 
Massachusetts Gas Cos., common (quar.)/ 1 1}Holders of rec. Oct.14a 
May Department Stores,com.(qu.)(No.1)] 1 Saee. Oe WO. pbitet oe 
Michigan State Telephone, common (quar.)| 1% 1iNov. 17 to Dee 1 
PE SEE acer ones odas canes 1% 1\Oct. 15 to Nov. 1 
ie, gg 8 eee Pe 1% ljJan. 14 to Feb. 1 
Minneapolis Gen. Elec., com. (qu.) (NO.17)} 2 1/Holders of rec. Oct. 184 
Montreal L., H. & P. (quar.) (No. 42)_-_| 2 15| Holders of rec. Oct. 31 
Municipal Gas, Albany, N. Y. (quar.)...| 2% 1| Holders of rec. Oct. 25 
National Carbon, preferred (quar.)_..-.-- 1% 15iNov. 5 to Nov. 15 
National Lead, pref. (quar.)..-..------- 1% 15|Nov. 18 to Nov. 2 
P. Fe fe rk ere 2 1;0ct. 28 to Nov. 
North American Co. (quar.)....-.-.---- 1% 2|Holders of rec. Dec. 15a 
North Shore Electric (quar.)...-.-..--.-- 1 1|Holders of rec. Oct.25a 
Pacific Coast Co., common (quar.)------ 1% 1Oct. 21 to Noy. 1 
First preferred (quar.)......-.----.-- 1% 1,O0ct. 21 to Nov. 1 
Second preferred (quar.)-.-..-.---- soonh See 1/Oct. 21 to Nov. 1 
Pacific Power & Light, pref. (qu.) (NO. 5), 1% 11\Oct. 21 to Oct. 31 
People’s Gas Light & Coke (quar.)...---- 1% 25|Holders of rec. Nov. 3 
Pittsburgh Coal, pref. (quar.).....----- 1\% 25| Holders of rec. Oct.12¢ 
Pope Manufacturing, preferred (quar.)..} 1% 31|Holders of rec. Oct .25a 
Portland(Ore.)Gas & Coke, pj. (qu.) (No.7)| 1% 1;\O0ct. 21° to Oct. 3l 
Procter & Gamble, common (quar.) - ----~-- 3 15| Holders of rec. Oct. 3la@ 
Puliman Company (quar.) (No. 179)-.---- 2 15) Holders of-rec. Oct. 3la 
Quaker Oats, preferred (quar.).....---- 1% 30| Holders of rec. Nov. la 
Sears, Roebuck & Co., common (quar.)...| 1% 15|Holders of rec. Oct. 31 
Siegel Stores Corporation, pref. (quar.)...;| 1% 1|}Holders of rec. Oct. 14a 
Sierra Pacific Electric, pref. (quar.) (NO.9)| 1% | 1!Holders of rec. Oct. 21a 
Silversmiths Company (quar.)_...---.--- 1% 15i|Nov. ll to Nov.14d 
Standard Milling, preferred (No. 17)..--| 2 31/Oct. 25 to Oct, 31 
Trenton Potteries .non-cum.p].(qu.) (N0.47)| 1 25| Holders of rec. Oct. 194 
Cumulative preferred ....-......-...-. 5 25| Holders of rec. Oct. 194 
United Cigar Mjrs., common (quar.)-...-- 1 1}Holders of rec. Oct. 26a 
United Dry Goods, common (quar.)-_-.---. 2 1/Holders oi ree. Oct. 25a 
United Electric Securities, pref....-..-- $3.50 1|Holders of rec. Oct.17a 
U.S. Bobbin & Shuttle, preferred (quar.)._}| 1% 1fOct. 24 to Oct.’ 31 
United States Envelope, preferred_...---- 17 10/ Holders of rec. Oct. 21 
United States Express (No. 156)__------ $3 15iNov. 1 to Nov. 15 
U.S. Motor, preferred (quar.) (No. 7).--| 1% 10}Holders of rec. Oct. 31 
U.S. Printing of N. J., pref. (quar.)-...| 1% 15iNov. 5 to Nov. 15 
U.S. Realty & Improvement (quar.)_....| 1% 1{Holders of rec. Oct. 21a 
United States Rubber, common (quar.)! 1 31| Holders of rec, Oct.16a 
First preferred (quar.)_.......-.---- zz 31\ Holders of rec. Oct.16a 
Second preferred (quar.)....-..--.--- 1% 31|Holders of rec. Oct.16a 
Utah Consolidated Mining.._._....--.-- 50c. 14/Oct. 22 to Oct. 29 
Warner(Chas.)Co. of Del., Ist pref. (qu.)i 1% 25|Holders of rec. Sept. 30 
Warewtck Iron & Steel.........-.-.-.----- 4 15| Holders of rec. Oct. 31 
Washington (D. C.) Gas Light (quar.) -_--} $1.20 1Oct. 16 to Oct. 31 
White(J.G.) &Co., Inc. ,pfd.(qu.)(No. 34)| 1% 1|Holders of ree. Oct.20¢ 
Worthington (Henry R.). Inc., preferred! 34% INov.  1!Holders of rec. Oct. 20 





a Transfer books not closed for this dividend. 


7 On account of accumulated dividends. 


1912. 
record Oct. 
1912. t Payable in common stock. 


holders of record Oct. 23. 


b Less income tax. 4d Correction. 


g Declared 4%, payable 2% Nov. 2 1911 
to holders of record Oct. 19 1911 and 2% May 2 1912 to holders of record April 19 


h Dividend of $2 48 declared, payable $1 24 Nov. 1 1911 to holders-of 
16 1911 and $1 24 payable May 1 1912 to holders of record April19 


kOn amount paid in ($25). J Payable to 
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Auction Sales iain other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia. 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. 
25 The Tobacco Leaf Pub. 
Co., $5 each...... ._.$2 per sh. 


3 N. Y. Prod. Ex. Bank__-_-.172% 
76 Coplay Cement Mfg. Co., 


SE ar. nck ittew sé 1% 
101 Coplay Cement Mfg. Co., 
CORE. |. . - «sche $1 per share 


725 Standard Typewriter Co., 
54c. per share 


145,000 N. Y. & Va. Copper Co., 
RE EE $10 lot 
1,000 Leadville Cons. Mg. Co., 
ey Ca ee ee $6 lot 
500 Phoenix Gold Mining Co.| 
voting trust certificates - _ | 
400 Hamilton Docks_____--- $500 


5 People’s Nat. Bk. of Bklyn.158 
1 Free R’t N.Y .Society Lib.$115 


Shares. Per 
30 Prudential Ins. Co. of New- — 
ark, N. J 400 





1,000 El-Triunfo Cons. Mg. Co_$160 lot 
34.713 Ann Arbor RR. Co., pfd_ ) 
25.332 Ann Arbor RR. Co. ‘Com. {$2,000 | 
77.581 Ann Arbor RR. Co., pfd.) 

56.624 Ann Arbor RR. Co.,com.}$3,700 
$12,862.96 Det. Tol. & iront. Ry. | 
Cn. Cee ee Ot 
10 Broadway Trust > 147 3% 
20 Naushon Co., pref__.....$60 lot 
10 Metropolitan. Trust Co____410 





50 Michaelis & Lindeman, ) OT Rae RE Bh ts $86 
Inc., preferred._........}$150!}$2,000 No. East Penna. RR. Oo. 
50 Michaelis & Lindeman, | ee FF. SS peer 101 & int. 
30... COGRMOR.. 2. eiins $500 Cent. Consum. Wine & Liquor 
22 Consumers Brew. Co. of Co.of N. Y. 6s, 1917. M. & N_95 & int. 
BUOORITE . wsesuwess $30 per sh.| $2,100 United RRs. of San Fran. 
20 Des Moines Brew. Co., I I i he 80-83 
SO on id oe .$40 per sh. 80 Det. Tol. & Iront. Ry. Co.) 
40 bck aheias Ind. Hygeia Ice RR AER SO Ss ‘$51 
anna die enia $110 ox sh. 1 000 Det. Tol. & Iron. Ry. Co.| lot. 
10 Nat. Reserve Bank ------ cons. 4s, 1980___.------ } 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh. | Bonds. er cent. 
5 National Union Bank. ----.---- 206 4 | $2,000 Fitchburg RR. 3248, pe . 92% 
15 Putnam Woolen Co... -.------ 15 |$5,000 El Paso Elec. Co., coll. 
5 Tremont & Suffolk Mills. ---- 105% aS |! i SOS Seager: a 1-97 3 
3 Pepperell Mfg. Co.....--.-.----- 281% a 6 El Paso Elec. Co. conv. 63, 
14 Franklin Co., Lewiston, Me--- .152% ETE ERE ais Ae 4 
7 Pittsfield & No. Adams RR. Co_140 $3, ‘000 Ga. Elec. Light Co. (Atlax eg 
10 St.Johns.& L.Champ.RR.Co.,pf. 2 | Ist 5s. 1930 


oe Wharf Co 
S. Finishing Co., common. . 

; wr ‘altham Watch Co., pref. 

141 Piwm. Cordave Co. rf rhts. 18% 

12 Boston Real Est. Trust rights-- 


: 


90 
-1 
-19% 





2 Commonwealth Tob. Co_$16 lot 


4 Nassau Lt. & P. Go- 


_$78 pec sh. 


10 Albany & South. Ry. Co., 


comm 


per 
1,000 Bay State Gas Co. _.$160 lot... 
25 Bay State Gas Co $4 lot 


on 


sh. 


400 Greenwater Copp. Mines & 
Smelter Co., $5 each.4 4c. rersh 
1 Sao Paulo ‘Tram., 


Power 


Co 
100 Mitchell Mg. Co., $10 each) 


300 Cobalt Silv. Queen, cach | 
300 Tramp Cons. Mg. Co 


each 


Sod & = 


200 Colusa-Leonard Extens’n| 


Copper Co., $5 each 


— 


20 Cripple Creek Cent. Ry.,pfd.37 


40 Cripple Cr’k Cent. Ry..com. 


Bonds. 


6 
Per cent. 


1$3,000 Judge Co. purch. money M. 
1908 coupons attached 


$60 lot 


$212.30 Unpaid bal. on dep in a 


fayette Trust Co 
$1,000 John Matthews, 


Ine. 


, deben- 


ture bonds and $225 coupons Ser. 


104 % $2 i Jacksonville Elec. Co. 1st “se 


$3, ‘000 Minneap. Gen. Elec. Co. ist 


—~e 4a@wea«a oe @ @& = 


_ 100-1004 


14 22,000 Tampa Elec. Co. Ist 5s, 1933 97 14 
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By Messrs. Francis Henshaw & Co., Boston: 


Shares. 


10 National Union Bank 
4 Merchants’ National Bank 
1 Gosnold Mills, preferred 


$ per sh. 


Shares. 
15 Draper Co., 


common 


6 Boston Real Est. Trust rights -- 





$ per sh. 


35 Amoskeag Mfg. Co., ie AOR. 2S 


1% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. 


5 Bank of Commerce 
10 Equitable Trust Co 


$ per sh. 
130 


10 North Pennsylvania RR----.-.-- 
By Messrs. Barnes & Lofland, Philadelphia: 


5s, 1928 





Per cent. 


Bonds. 
$1,000 Spgfd. Wat.Co.cons.5s,1926 100 
$500 North Springfield Water Co. ee 


Shares. $ per sh. | Shares. $ per sh. 
ak Ue, Se SO eee ewcce 100 1 John B. Stetson Co., common. _523 
35 Pleasantville Water Co--.-.-.--.-- % 140 Mt. Holly (N. J.) Water Co.... 22% 

10 Deputy Bros. Co__......----- 25 3 Eastern Light & Fuel Co------ 111 
5 Fourth Street National Bank _.300 
40 Bank of Commerce________.--- 130 | Bonds. Per cent 
2 Textile National Bank __... .-- 130 $5.000 Buff. & Lake E. Trac. Co 
5 Finance Co. of Pa., Ist pref....115 2 AL ee 694-69 % 
10 Equitable Trust Co_......---- 100 | $1,000 Alt. & oom Vall. Elec. Ry. 
15 Pennsy. Co. for Ins., &c., &c__600 Co. cons. 4s, 1933___..-.--.-- 91% 
10 People’s Trust Co., $50 each... 50 $200 Berwyn Cater Co. Ist 68,1920_104 % 
10 Rittenhouse Tr. Co., $50 each... 52 $1,500 Commonwealth Water Co. 
26 Frank. & So’wark Pass. Ry. Co_378 Pr See BOE ak ccacka beads $500 lot 
10 Hest. — & Fair. Pass. Ry. $500 N. J. Steel Co. Ist 68, 1925. .$306 lot 
een bas odbne a 65-65 44 | $1,000 Spgfd. Water Co. 5s, 1926-_.100 
50 Phila. ‘Lite Ins. Oo., $10 each... il $1,000 No. Spgfd.Wat. Co. 5s, 1928 100 








Canadian Bank Clearings.—The clearings for the week end- 
ing Oct. 14 at Canadian cities, in comparison with the same 
week of 1910, shows an increase in the aggregate of 15.5%. 





Week ending Oci. 14. 




















Clearings at— ~ 
Inc. or 
1911. 1910. Dec. 1909. 1908. 

Canada— $ $s % $ § 
EL «oy sschish'thws @ @ tach a 51,906,863) 41,869,268) +24.0) 44,054,867) 29,561,230 
ER Sha ie 35,424,209] 34,427,845} +-2.9| 33,600,400) 25,682,518 
a i a 26,973,197) 24.175,867) +11.6| 22.325.941| 16,187,091 
_ RE eR 12,164,737; 9,517,164] +27.9| 7,437,835) 3,953,456 
EE lig eg Rc 4,499,879] 4,145,816} +8.5| 3,640,953) 3,207,281 
i i a 2,701,188; 2,576,203} +4.9| 2,288,035) 2,168,175 
tg ET a AE 1,797,129) 1,847,226} —2.7| 1,863,780) 1,742,288 
EL, o.oo, te coda ast tev 2,580,711); 2,075,390) +24.3| 1,823,204) 1,544,253 
TE a Ree Ge 1,482,064] 1,614,776; —S8.2} 1,394,554) 1,433,343 
Re I nara at See 4,475,845) 2,936,290} +52.8) 2,175,867) 1,438,368 
I NR te mn Boba 1,450,087; 1,339,693} +-8.3} 1,172,000) 1,056,932 
A is i aga gs. 2,803 830 2 335,683); +20.0} 1,431,600}; 1,051,829 
EERE AEN ee To Be 2,403,525; 1,817,413] +32.2) 1,152,651 992,744 
A RT i RAN 1,603, 705 1,248,1044 +28.4 ae aes 
CL Re So 443 ,236 612,32 ee eee Se ow 
Lethbridge ............ 615,918 I nN ee 
no. dtiae eso wah we 1,480,445) Not include d in totial 
ee ea 916,818! Not includejd in totijal 
a a elie ed 525,824! Not include|d in totial 

Total Canada______-_- 153,526,123 132,980,935] + 15.5)125,230,817| 90,019,508 

















Statement of New York City Clearing-House Banks and 
' Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 


for the week ending Oct. 14. 
banks are the averages of the daily results. 


The figures for the separate 
In the case of 


the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 
DETAILED RETURNS OF BANKS. 





















































"RAR. We omit two ciphers (00) in ali cases. 
Banks. Captial. ete’ Loans. Specte. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. | Average. its, Aver. |serve. 
3 3 $ | 
Bank of N. Y_ 2.000.0 3,657.61 21,197,0) 3.921,0) 962,0| 19, “084. 0) 25.5 
Manhattan Co.) 2,050, 4,496.81 30,550,018 8,715.0) 1,453.0! 35,500,0! 28. G 
Merchants’ __.| 2,000.0} 1,887,9} 21,833,018 4,725,0] 1,423.0) 23,038,0| 26.6 
Mech.& Metals} 6,000.0} 8,317.8! 65,.875,0) 12,304,0! 1,390.0] 54.268.0! 25.2 
America __-_-_- 1,500,0} 6,039,6! 28 ,660,0) 4,954,0} 2,202.0} 29,252.0' 24.4 
GP, ca cos 25,000,0} 27,475,2| 189,117,01 41.276,0! 7,168,060 185/881 0) 26.0 
Chemical _____ 3,000.0] 6,799.9] 30,187,0] 5,665.0) 1,853.0! 28,160,0 26.6 
Merch. Exch _- 600,0 574,6 6,764,0} 1,418,0/ 198,0| 6,698,0) 24.1 
Gallatin. ____- 1,000,0} 2,538,91  8,946,0} 1,346,0} 458,0, 7,181,0) 25.1 
Butch. & Drov 300,0! 156,7 2,503 ,0 495,0 65,0} 2,215.0! 25.2 
Greenwich ._- 500,01 905,5 8245.0} 2,177.0; 220,0| 938410) 25.5 
Amer. Exch._| 5,000,0} 4,624,3] 40,559,0] 6,938,0] 3,094,0! 38,952.0| 25.7 
Commerce_._.} 25,000,0] 15,532,1] 144,778,0] 25,607,0| 6,900.0) 123°731.0) 26.2 
Mercantile _.-| 3,000.0} 2,771,7 13,933,0) 1,883,0, 1,015,0| 10,772,0, 26.9 
ee 500,0 940,4 4,037, 371,0} 452,0| 3.425. 0} 24.0 
Chath. & Phenj 2,250,0j 1,160,3} 15,777, 2,756,0| 1,116,0) 15,486.0) 25.0 
People’s ...-.-. 200,0 473,3 2,058 ,0 423,0 153 ,0 2,180.0) 26.4 
Hanover ____- 3,000.0} 12,744,21 71,433,0] 13,571.0| 4,627.0! 77.319'0| 23.5 
Citizens’ Cent_| 2,550.0] 1,882.8] 21,918,0] 5,121.0) 631.0) 21.303.0| 27.0 
Nassau __..__ 500,0 590,5 9,738,001 1,688.0} 799.0) 11.019.0! 22.5 
Market & Fult] 1,000.0! 1,799.5 8,790,0) 1,096,0| 1,157,0| 8,599.0! 26.2 
Metropolitan _| 2,000,0/ 1,605,5} 12,297,0] 2,809,0} 251,0! 12,595.09) 24.2 
Corn Exchange} 3,000,0} 5,555,0| 50,803,0] 8,740,0) 5,606.0) 60,102,0) 23.8 
Imp.& Traders} 1,500.0} 7,580.4] 26,255.01 3,783.0) 1,988,0| 23.486.0) 24.5 
eS 5,000,0} 12,947,6] 82,794,0] 20,746,0| 1,079 0! 85,.794.0! 25.4 
East River___' 250,0 98, 1,552,0 237.0) 110.0 1,454,0| 23.7 
Fourth _____- 5,000,0{ 5,783.4] 31,603,0] 8,143,0) 1,900.0) 34,895.0! 28.7 
Second _____. 1,000,0; 2,290,2] 13,645,0] 3,252,0 95,0} 13,430,0) 24.9 
gS 10,000,0} 21,189,3) 117,600,0] 25,637,0) 2,613.0) 110,860.0! 25.4 
Irving Exch__| 2,000, 1,904,1{ 23,841,0) 4,557,0) 2,034,0| 25,609,0) 25.7 
Bowery ....-..- 250,0 809.7; 3,449.0 843.0 64,0 3,602.0) 25.1 
N. Y. County. 600,0{ 1,684,1 8,282,0] 1,487,0} 744,0| 8,435.0! 26.4 
German-Amer. 750,0 710, 3,963,0 793,0' 217,0| 3,737.0! 27.0 
Sa 5,000,0] 8,444,51 88,206.01 19.440,0) 5,185.0! 98,362.0| 25.0 
Fifth Avenue. 100,0} 2,089.2) 13,469, 9 2,705.0) 1,148,0) 15,260.0) 25.2 
German Exch. 200,0 872,7 3.770 320,0| 551,0| 3,742.0] 23.2 
Germania -_-__- 200.0} 1,047,1 5 580'0 1,438,0} 303,0} 6,598.0) 26.3 
Lincoln ______ 1,000,0{ 1,667,6) 14,901,0} 4,603,0]) 1,306.0) 17.660.0| 33.4 
Garfield_____- 1,000,0} 1,234,9)  8,745,0) 1,884,0) 415,0 8,880.0) 25.8 
aR 250,0 517,4 3,652,0 545,0! 469.0! 3,760.0) 26.9 
Metropolis ___| 1,000,0j 2,154.4] 12,040,0} 1,310,0] 1,741.0) 12,118 .0| 25.1 
West Side-___- 200,0} 1,017,1 4,432.01 1,082.0} 256,01 5.198 0} 25.7 
Seaboard____. 1,000,0} 2,082,1) 22,.845.0] 5,344,0] 1,924.0} 27.037.0) 26.8 
Liberty .....- 1,000,0} 2,709,5| 17,561,01 4,175,0| 941,0} 18,463.0| 27.7 
N. Y. Prod.Ex| 1,000,0{  820,6 8,256,01 2,218.0] 462.0! 9/9410] 269 
 " Sa 1,000,0 878,91 16,233,0} 4,683,0| 334,0| 20.358.0! 24.6 
Security -_.-- 1,000.0] 503,2} 10,564,0} 2,383,0] 1,160.0] 1318600) 25.5 
Coal & Iron__.} 1,000.0 446,5 6,631,0} 1,021,0) 795.0! 7,026.0! 25.8 
Union Exch__| 1,000.0) 952.9 9 039,01 773,0| 1,555.0} 8,947.0! 26.0 
Nassau, Bklyn| 1,000.0} 1,063.2 7,969,0! 1,715,0} 310,0} 7,891.0! 25.6 
Totals, Avge __|135,150,0/196,029,3/ 1366,875.0 283,116,0/72,892,0/1382,5 547,0| 25.7 
Actual figures |Oct. 14..|_.._._.- 1362,159,0 281,693,0,73,477,0,1378,301,0 25.7 
i 








~ Circulation. —On the basis of averages, circulation of national banks in 1 the 
Clearing House amounted to $50,099,000, and according to actual figures was 


$49,755,000. 


ah 





DETAILED RETURNS OF TRUST COMPANIES. 






































On Dep. Net 
Trust Cos. (|Surplus.| Loans. | Specie. | Legals. |\withC.H| Deposits.; Reserve. 
00s omitted. Average. |Average.| Average.| Banks. | Average. 
$ 3 $ $ $ 
Manhattan ...| 2,155,8) 18,217,0) 1,996,0 69,0} 1,731,0) 13,633,0}15.1+11.2 
Brooklyn -...| 2,400,7) 17,778,0) 1,634,0} 415.0) 2,115,0} 13,897,0)14.8+-13.1 
Bankers ..... 13 ,142,7) 127 ,220,0\13,352,0 589,0)11,471,0| 92,857,0)15.0+-11.0 
U.S. Mtg.& Tr} 4,476,1| 35,554,0! 3,067,0 963 ,0) 6,117,0| 26,197,0\15.4+-18.7 
| __ T 1,032,7| 16,587,0) 1,935,0 30,0) 1,475,0} 12,691,0|15.4+ 9.8 
Title Gu.& Tr_}11,439,4| 36,055,0| 1,860,0) 1,331,0) 2,975.0! 21,192,0)15.0+12.1 
Guaranty... - 22,697 ,7| 140,845,0/14,860,0| 1,248,0)20,127,0/100.502.0)16.0+-16.6 
Fidelity ...... 1,274,8| 7,106, 591, 241,0 912.0} 5,415,0)15.3+13.0 
LawyersT.L.&T)| 6,176,4| 19,880,0} 1,338,0 881.0) 1,726,0}) 14,740,0)15.0+10.4 
Columbia-- 1,824,1; 15,788,0) 1,653,0 90,0) 1.415,0} 11,720,0)}14.8+10.7 
Standard _...| 1,432.5) 14,754,0!| 1,962,0 26,0) 1,640,0! 14,121,0)14.0+10.4 
People’s -.... 1,681,1| 16,568,0) 1,914,0 448,0} 3,026,0} 15,230,0\15.5+ 16.4 
New York... .|11,532,6| 46,096,0| 4,679,0 118,0} 3,518,0| 30,352,0)15.84+ 10.3 
Franklin _.... 1,357,3| 11,656,0| 1,256,0 360,0; 1,411,0| 10,596,0)15.2+11.7 
Lincoln ...... 551,0 9,236.0 998,0 226,0) 1,236,0) 8,224,0)14.9+13.0 
Metropolitan._| 6,096,8| 24,791,0| 2,604,0 13,0) 2,639,0| 17,700,0\14.7+12.9 
Totals, Avge__|89,271,7 558,131,0)55,699,0 7,048 ,0/63 ,534,0 409 ,067 ,0|15.34+13.4 
Actual figures |Oct. 14_|557,916,0\57,494,0| 7,083,0/60,804,0\412,065,0|15.6+12.8 





The capital of the trust companies is as follows: Manhattan, $1, 000, 000; Brookiyn; 
$1,000,000; Bankers, $5,000,000; U. S. Mtge. & Trust, $2, 000,000; Astor, $1,250,- 


000; Title Guarantee & Trust, $4,375,000; Guaranty, 


$5,000 000: Fidelity, $1,- 


000.000; Lawyers’ Title Ins. & Trust, $4,000,000; Columbia, $1,000,000: Standard; 


$1,000,000; People’s, $1,000,000; New York, 


3,000,000: Franklin, 


Lincoln $1,000,000; Metropolitan, $2,000, 000; total, $34,625,000. 


$1,000,000: 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
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Week | | On Dep. 
ending | Capital. | Surplus.| Loans. Specie. Legal with C.H. Net 
Oci, 14 Tenders. $.| Ba Banks. Deposits. 
pr $s g $ $ $ $ 
Banks _.. 135,150,0)196,029,3 1,366,875,0'283,116,0| 72,892,0 --_---.- 1,382 ,547,0 
Trust cos. 34,625,0 89,271,7) 558,131,0) 55,699,0| 7,048,0 63,534,0| 409,067,0 
Total__..169,775,0/285,301,0 1,925,006,0\338,815,0) 79,940, 0 63 ,534,0)1,791,614,0 
Actual. 
EG SE A eae '1,362,159,0\/281,693,0 73, 477, 0 are 1,378,301,0 
Trust cos _| ENCE Sma ae | 557,916,0) 57,494,0} 7,083,0 60,804,0} 412,065,0 
Total. __ Naa: | ND es '1,920,075,0/339,187,0 80,560,0  60,804,011,790,366,0 














The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,”’ V. 86, p. 316. 


charge. 


STATE BANKS AND TRUST COMPANIES. 








State Banks Trust Cos. State Banks Trust Cos. 

Week ended Oct. 14. in n outside of outside of 
Greater N. Y.\Greater N. Y .'Greater N. Y.|\Greater N.Y. 

$ $ $ $ 
Capital as of Sept. 29-_--- 22,771,000 61,956,000 *9 453,000 *9 525,000 
Surplus as of Sept. 29---- 38,568,700} 174,752,800} *11,631,137| *11,999,889 
Loans and investments __| 296,552,800}1,081,293,400)} 102,477,100) 155,622,400 
Change from last week.| +2,241,500) —1,293,900 + 212,900 +304 ,500 
IRE 8 yl OB i iE TR, ae hia Ts a 
Change from last week._| —1,286,400 ese Gebhiaeass 


Legal-tenders & bk. notes 
Change from last week - 


23,753,100 
+ 265,900 








EE itt a inion « 346,630,000) 
Change from last week - +-870,400! 

Reserve on deposits ----- 94, 714, 600 
Change from last week._.| —2,205,100 

P. C. reserve to deposits- 27.5% 
Percentage last week -- 28.3% 





11,060,600 
+ 133,700 


1,191,118,400 


+4,377,900) 
136,932,400. 


+1,186,400 


16.8% 
16.8% 


107 ,925,400 
—100,800 





22,057,100 
+41,500 








164,502,100 
+341,700 


23,991,300 


—_ 


’ 


15.3% 
15.4% 





+ Increase over last week. 


Note.—‘‘Surplus” includes all undivided profits. 


— Decrease from last week. 


* As of June 7. 


‘Reserve on deposits’ includes; 


for both trust companies and State banks, not only cash items but amounts due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 


cation as shown below. 


The percentage of reserve required is computed on the 


aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 


represented by certificates , 


and also exclusive of deposits secured by bonds or 


obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca 
tion, the reserve being computed on the whole amount of deposits exclusive of time 


deposits not payable within thirty days, 
to the amendment of 1910), 


represented by certificates (according 
and exclusive of deposits secured (according to amend- 


ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market vaiue (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required for Trust Companies 
and State Banks. 
Location— 


Manhattan Borough 


Brooklyn Borough (without branches in Manhat.) 15° % 
Other Boroughs (without branches in Manhattan) 15% 


Brooklyn Borough, with branches in Manhattan- 


Other Boroughs, witb branches in Manhattan....15% 


Elsewhere in State 


—Trust Cos .— —State Banks— 
Total of Total Os 
Reserve which Reserve which 
Required . in Cash. Required. in Cash 
ocecece 15% 40 15 i) 5% 5% 
10% 20% 10% 
10% 15% 74% 
18% 15% 20% 20% 
15% 15% 15% 
Ssenentia 10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
These figures are shown in the table below as are 


House. 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 


trust companies in the Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 








Clear.-House || Clear.-House |State Banks &\| Total of all 
Week ended Oct. 14. Members. Members. (|Trust Cos. noi||Banks &Trust 
ActualF igures Average. |in C.-H. Aver.||\Cos. Average. 
$ $ $ 
Capital } Nat. banks 
Sept. l....| 169,775,000; 169,775,000 34,652, 000 204 427,000 
Surplus |State banks | 
} Sept. 29__.| 285,301,000); 285,301,000 93,130,300 378,431,300 
Loans and investments 1,920,075,000) 1,925,005 000) 601,293, 800! 2,526 ,299,800 
Change from last week} —1,296,000'| +7,994, oes —2,338,200! | +5,655,800 
1 
ESR ep 1,790,366 ,090)|1,791,614,000| 4@596,568,000 |2,388,182,000 
Change from last week} +1,148, 000; +-6,355,000 —93, 900° | + 5,661,100 
1] 
Re apart as 339,187, 900) 338,815,000 63,525,700 | 402,340,700 
Change from last week} —1,367 000 —1,417,000 —218,000;}| —1,635,000 
Legal-tenders _..__..- 80,560,000. 79,940,000} D111 172,1001| 91,112,100 
Change from last week + 228,000, —696 ,000 + 263,100) | —432 900 
| 
Banks; cash in vault__| 355,179,000;| 356,008,000 13,114,800} 369,122,800 
Ratio to deposits. -_-_- 25.77% | 25.75% RETO! 48 Sw tibdeds 
Trust cos.; cash in vault 44,577,000) 62,747,000} 61,583,000!! 124,330,000 
| 
Ager’te money holdings} 419,747,009|| 418,755,000} ~° 74,697,800!| 493.452.8900 
Change from last week} —1,1359 ,000) —2,113,000 +45,100)| —2,067,900 
Money on deposit with | | 
other bks. & trust cos. 60,804 000 63,534,000 23,692,400 87,226,400 
Change from last week; —5,314,000|| +1,846,000 +965,090 +2,811,000 
Total reserve____._.| 480,551,000|| 482,289 000) 98,290,200'| 580,679,200 
Change from last week} —6,453,000| —267 000; +1,010,100) + 743,100 
Surplus CASH reserve|— | | 
Banks (above 25%). | 10,: 594,750 is ee ema’ swewelneeie 
Trust cos.(abovel5%)|  2,767,250,| 1,386,950) ------22--|| 22 22l ll lle 
it 5: ee ee | 13,362,000|| 11,758,200; _____- 














Change from last week 



































—956, 200 1 —3 ,484,350 


%, of cash reserves of tr} lust cos.— 


Cash in yault.. 


| 


Cash on dep. with bks. | 


15.67% 








15.34% GES)” Rog eae Ga oe 
12.86% 1] 13.44% ck , (5) | aoe sS 2 
; ; 

28.53% 28.78% | teeters. ee 





+ Increase over last week. 
a These are the deposits after eliminating the item “ 
and other banks and trust companies in New York City”: 
deposits amounted to $692,217,600, 
the case of the Clearing-House members, the deposits are “‘ 


for the average and the actual ff 


cures. 


— Decrease from last week. 


Due from reserve depositories 
with this item included, 
an increase of $1,264,100 over last week. 


In 


legal net deposits’’ both 
b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omii two ciphers in all these Sigures. 























—— 




















Week Loans and ‘Tot. Money\Exntire Res. 
Ended. |Investments.| Deposits. Specie. Legals. | Holdings. \on Deposit. 
3 $ $ $ | $ | $ 

Aug. 12...) 2,593.876,3) 2,455,008,2; 417,341,1 96,540,2) 513,881,3; 601,100,0 
Aug. 19_-.| 2,569,.106,.7;) 2,439,.358.9| 422,691,8 97,369,5, 520,061,.3) 608,381,3 
Aug. 26...) 2.550. 602.0’ 2,429,138,0| 426.748,7 96.784.3| §23 533 0) 610,906,5 
Sept. 2-.- 2.547.141.8. 2 ,420,404,7)| 422,588,3 96,012,1, 518,600.4' 607,356,4 
Sept. 9-.-.) 2,.548,812,6' 2.412, 039,0) 412,202,6 94.780,4| 506,983.0; 591,982,2 
Sept. 16...) 2,551,.764,6 2,418,943,6, 411.293,4 96,563,5' 507,856, 9! 591,178,7 
Sept. 23. .) 2,549,499, 3) 2,418,184, li 413,729,9 95 222.2! 508,952,1' 589,576.5 
Sept. 30__| 2,536,059,1) 2,404,638,2) 411,994,6) 94,394,6| 506,389.2) 587,161,9 
Oct. 7...) 2,520,644, iy 2.382.520.9) 403,975,7 91,545,0| 495,520,7' 579,936,1 
Oct. 14..' 2,526, 299 8 2, 388, 182, UF 402, 340, 7 91,112,1' 493,452,8 580. 679 2 2 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
or the week ending Oct. 14, based on average daily results: 





Banks. 





New York 


Manhattan & Bronz. 


Washington 
Century 


Fidelity 
Jefferson 


Twenty-third 
Yorkville 


New Netherland ___. 


Battery Park 


Aetna National 
Brooklyn. 


Broadway 


Manufacturers’ 


Mechanics’ 


National City 
North Side____ 
First National 
Jersey City. 
First National 
Hudson County Nat_.- 
ThirdjNational 
Hoboken. 

First National. 
Seeond National 


City. 
Heights. 


Ward_. 


National! 





Nat... 


ss 


We omit two ciphers (00) in all these Sigures. 








Totals Oct. 
Totals Oct. 





14_ 
| iil | 








































Loans, | Legal On 
Disc’ ls Tender, Deposit 
Capi- | Sur- and Specie.’ and with Net 
tal, plus Invest- | Bank | C.-H. | Deposits. 
menis . Notes. | Banks. 
= $ $ | $ $ $ 
100,0 297.0} 1,349,0!) 138,0 63,0 290.0; 1,098,0 
250,0 120,3} 1,667,0 24.0 232,0 100.0) 1,504,0 

; 33.4] 6,333.0) 834, 430,0 891,0 ,565, 

; 86,9) 6,733,0 5 574,0 746,0 ,626, 
200,0 167.3] 1,055,0 37,0 118,0 353 ,0 981,0 
500,0 531,0} 4,620,0) 396,0 350,0 207,0} 4,506.0 

5 ’ 2" 2,45 0 : 9 Fes, e > 7 ’ 

3,9) 3,324.0 23, 3,002, 

9.2} 4,210,¢ 5, 4,172, 
200,0 98,8} 1,937,0;} 261.0 117,0 275.0! 2,161,0 
100,0 506 ,2} 4,100,0 49,0 857,0 567,0| 4,672,0 
200,0 278,6) 2,443,0}) 289,0 96,0 280.0; 2,548,0 
200,0 132,6} 1,519,0; 168,0 39,0 68,0} 1,406,0 
300,0 313,2! 2,204,0) 504,0 44,0 169,0; 2,209,0 
200,0 535,5) 3.322,0; 435,0 193,0 402.0) 3,366,0 
252,0 867,3} 5,691,0| 547,0 163,0 810.0; 5,145,0 
1,000.0 839,5)11,312,0) 339,0 1,743,0) 1,641,0) 13,283,0 
300,0 592,9| 4,024,0; 604,0 237.0 804,0; 4,271,0 
200,0 159,0} 2,012,0! 186,0 128,0) 316,0, 2,049.0 
300,0 659,0) 3,675,0) 376,0 64,0 — 2,927,0 
400,0' 1,292.2) 5,416.0 286.0 457,0| 4,574,0| 4,909,0 

250,0 776,8| 3,216,0) 296,0 110,0 413,0) 2,514, 
200,0 414,1)} 2,047,0 eee 169,0 501,0} 1,763,0 
220,0 625,8} 3,816.0} 230,0 62.0 389,0 1,940,0 
125,0 264,5| 3,119,0 191.0 62,0 300,0) 1,312,0 
-/6,747,0 11,931,2/191,638.0|7,773.0 7,421,0)16,131 0 90,757,0 
6,747,0) 12,033 ,9|90,628,0|7,394,0 7,158,0/17,063 0} 89,132,0 
747 0/12,033,9 90,884,0 7521 0 7,315,0/ 14,190, 0) 89,257,0 











Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We vwmu two ciphers (00) in all these Sigures. 





Banks. 


Boston. 
Sept .223.. 
Sept. 30_- 
Si. <ias 
Oct. 14... 

Phila. 
Sept .23.- 
Sept.30-- 
Oot. 7. 
Oct. 14... 





























Capital 

and Loans. Specie. | Legals. |Depostis. a| Circu- | Clearings. 
Surplus. lation 

$ $ $ $ $ £ $ 
41,350,0) 218,145,0, 26,840,0' 3 906.0) 266,613.0) 7,054.0) 147,341,1 
41,350,0| 218,068,0; 25,546.0' 3,728.0) 265,152,0| 7,0!1,0' 138,341,3 
41,350 0} 221,484,0| 24,754,0) s She's 270,561,0; 7,103.0) 164,897,5 
41,350,0! 221,504,0) 25,055,0)} 3,762,0} 279,094,0| 7,038,0} 140,883,1 
60,105,0' 279,162,0 76,840.0 334,343 ,0|15,336,0| 138,586,5 
60,105,0; 280,087,0 76,567 ,0 335, 194, 0'15,312,0' 141,161,5 
60,105,0) 279,644,0 78,099,0 335.523,0 15,328.0| 162,514,3 
60,105,0;) 280,701,0 76,571,0 336,518,0) )15,352,0) 125,724,1 

a Includes Government deposits and the item “‘due to other banks.’’ At Boston 


Government deposits amounted to $3,123,000 on October 14, against $3,120,000 on 
October 7. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 14; also 
totals since the beginning of the first week. in January. 


FOREIGN IMPORTS AT NEW YORK. 














For week. 1911. 1910. 1909. | 1908. 
PY ee eee $3,039,200} $2,845,856 $2,835,169 $2,432,697 
General Merchandise--_-_---- 15,918,800} 13,892,041) 14,914,177) 8,863,385 

nN eae Te Bae $19,008,000; $16,737,897! $17,749,346 $11,296,082 
Since January 1. | 


Pt Teac atadadtecounen 
General Merchandise 


ee a en cdo etewe 


$110 940 ,256; 


$124 ,672,251 $133,158.604 
572,932,726 602,142,883, 548,040,845 


396,481,764 
395,305,412 








$683 872,982 


| 


$726,815,134 $681,199,449 $491,787,176 
} 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 14 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 




















For week. 1911. | 1910. 1909. 1908. 
Wor the weikc. |... $14,092,116) $13,722,554| $11,902,786) $12,979,102 
Previously reported - -- ----- 596,267,800 510.987,554) 466,604,054 493,129,295 
Total 41 weeks________-- $610,359,916) $524,710,108| $478,506 ,820 $506,108,397 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 14 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imports. 
Gold. 
Week. ‘\Since Jan.1; Week. |Since Jan.1 
+ Ee ee res ee er a ae $73 ,067 
Ce Sr a ek ee ii ekan i Mnaieete $3,503 ,745 $2,022 501,162 
pS aE ae pe Ce ee Bes eS cc Sees 2,578 
RE Ce lL icent $39,770; 1,717,620 2,460} 1,365,520 
DOR Se Ube — Seektewen .- siibiniies 20,133) 5,822,484 
Se boi Se staat Cates ils 1,561,561 69,096; 2,523,050 
A I a ee led bale 172,250 36,823; 1,660,576 
Re eS eddies $39,770) $6,958,676) $130,534\|$11,948,437 
OR reper ae ee 1.685! 44,856,038 124,418! 20,679,604 
Ne emia 110,000} 77,104,692 193,515) 7,284,914 
Silver 

RE ee Ne ee ne ae $722 ,852'$35,996,019| . ------ $170,928 

UBD ERE TORRE POE HR 104,700} 2,356,034 $28 74 
tre ta Nn Lor, alate aa, aaa ek RRM Leal 25,761 
aul 600 91,338 35,353 72,672 
I ost ee ec cdaoccsal  wadhael* ee0namen 72,236) 2,767,396 
STS reeks Meee Se 21,401 17,875; 1,386,066 
OR ss ct tdtncaa., i. deswail 6,848 4,818) 1,277,163 
3) ES See ef $828 ,152'$38,638,789| $130,310) $5,711,727 
I le 511,215) 34,244,276 107,794; 3,741,130 
eee WOON rete 560.800) 36,299,411 122,747| 3,957,167 





Of the above imports for the week in 1911, $20,690 were 
American gold coin and $36,159 American silver coin. 











Banking and ze imanctal. 
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Diversify Your Investments 


Write for our circular entitied 
treats the above subject in detail. 


Spencer Trask & Co. 


48 EXCHANGE PLACE, ««2 NEW YORK, 


Chicago, Iil. 


Boston, Mass. 


“Judicious Investment,”’ 


Albany, N. Y. 
Members New York Stock Drchange. 


which 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 20 1911. 


The Money Market and Financial Situation.—Several mat- 
ters of importance, and having more or less influence upon 
security values, have been freely discussed in financial circles 
this week. During the early days, the American Tobacco 
Company’s plan of reorganization was the subject of a good 
deal of comment and criticism. Later the announcement 
that the U. 8. Steel Corporation will abrogate its contract 
with the Great Northern Iron Ore Properties caused some 
surprise and led to a sharp decline in the price of Great North- 
ern Ore certificates. 

A matter of broader interest and perhaps larger significance 
is the Government report of international trade for the 
month of September. This shows an increase of nearly 
$27,000,000 in the exports of merchandise when compared 
with the same period in 1910, of about $232,500,000 for the 
nine months since Jan. 1, and foreshadows a very satisfac- 
tory balance in our favor at the end of the calendar year. 
The export movement of cotton for the month was about 
25% greater than last year, and for October thus far the per- 
centage is nearly the same. 

Information relating to the iron and steel industry con- 
firms the report of last week to the effect that lower prices 
are stimulating orders, and also states that competition 
among the independent companies is rather sharply curtail- 
ing rofits. 

e Bank of Germany, and also the Bank of England, re- 
ports a substantial increase in cash holdings and percentage 
of reserve. The Bank of France makes a somewhat less 
favorable showing, is bidding for gold in the London market 
and is encouraging American capital thitherward. The local 
money market is practically unchanged; considerable sums 
are still being placed in foreign bills of lading and in other 
foreign loans. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 244 to24%%. To-day’s rates on call were 244@2%%. 
Commercial paper quoted at 44@4%% for 60 to 90-day 
endorsements, 444@434% for prime 4 to 6 months’ single 
names and 5% and upwards for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £597,182 and the precentage 
of reserve to liabilities was 52.40, against 51.91 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Sept. 21. The Bank of France shows an increase of 2,975,- 
000 francs gold and 2,700,000 frances silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies. 


























1911. 1910. 1909. 
Averages for Differences Averages jor | Averages jor 
week ending jrom week ending | week ending 
Oct. 14. Oct. 15. Oct. 16. 
$ $ $ $ 
RCE Se apep er oe SP ee 132,350,000; 127,350,000 
Ee SE Ee SE ase Se & —_ RPS REE eee: 193,297,900; 177,371,800 
Loans and discounts. -_|1,366,875,000'Inc. 6,060,000|1,254,065,000) 1,243,444 ,000 
Circulation .......... 50,099,000 Inc. 62,000 48,117,800 51,938,100 
Net deposits._......-- 1,382,547 ,000 Inc. 4,181,000) 1,227 ,342,800' 1,245,824,700 
NR LI gr acest 283,116,000|Dec. 1,583,00 247,865,100} 251,318,500 
Legal tenders_____.__- Fics ae 760,000 66,387,900) 70,428,800 
Reserve held _______-_- 356,008,000'Dec. 2,343,000} 314,253,000) 321,747,300 
25% of deposits... __.- 345,636,750) Inc. 1,045,250 306,835,700 311,456,175 
i 

Surplus reserve_---- 10,371,250|Dee. 3,388 ,250 (G27 BOO 10,291,125 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—An abrupt rise, chiefly due to specu- 
lation, occurred late on Thursday, and this morning 4 8690 
was paid for demand and 4 8740 for cable transfers, but later 
there was a reaction of Ke. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84 for 
sixty days and 4 87} for sight. To-day’s actual rates for sterling ex- 
change were 4 8360@4 8370 for sixty days, 4 8670@4 8690 for cheques and 
4 8720@4 8740 for c bles. Commercial on banks 4 824@4 83% and 
documents for payment 4 83@4 83%. Cotton for payment 4 82%@ 
483% and grain for payment 4 834 @4 83 %. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 «@ 
5 20 for long and 5 16% less 1-32@5 16% for short. Germany bankers’ 
marks were 94 3-16@94 5-16 for long and 94% plus 1-32 @94 15-16 for 
ners. Amsterdam bankers’ guilders were 40 3-16 less 1-16@40 3-16 for 
short. 

The posted rates for sterling as quoted by a representative house were 
4 83% for sixty days and 4 87 for sight on Saturday and Monday, but on 
Tuesday there were advances to 4 84 and 4 87 \%, respectively, and these 
quotations have ruled since. 

Exchange at Paris on London 25f. 16 4c.; week’s range, 25f. 17 Kc. high 
and 25f. 15 4c. low. 

Exchange at Berlin on London, 20m. 51 \4pf.; week’s range, 20m. 52 Lépf. 
high and 20m. 50 “pf. low. ; 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week___4 8360 4 8690 4 8740 
Low for the week ___4 8240 4 8660 4 8695 

Paris Bankers’ Francs— 

High for the weeck___5 20 less 1-16 216% plus 1-32 516% 
Low for the week ___5 20% less 1-16 516% less 1-16 516% less 1-16 

Germany Bankers’ Marks— 

High for the week__. 94 5-16 94 15-16 95 
Low for the ~eek _... 94% 94% 94 15-16 

Amsterda:.. Bankers’ Guilders— 

rn en ee | cee soocce 40 3-16 


Low for the week... -.....-... 40 % plus 1-32 


DOMESTIC EXCHANGE.—The following are the rates for domestic 
exchange at the undermentioned cities at the close of the week: Chicago, 
New Orleans, commercial, 50c. per $1,000 discount: 

savannah, buying, 3-16% discount; sell- 


par. Boston, par. 
bank, $1 per $1,000 premium, 


—_ 


ing, par. San Francisco, 25c. 
par; selling, 1-10% premium. 
discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York 4s, 1958, at 10334; $157,000 
New York 4s, 1961, at 103% to 10334; $2,000 New York Canal 
4s, 1960, at 104; $10,000 New York Canal 4s, 1961, at 103%%, 
and $297,000 Via. 6s deferred trust receipts at 5834@61%. 

A prominent feature of the bond market has been unusual 
activity and an advance of 3 points in the Virginia deferred 
trust receipts. This movement is presumably based on a 
hope that some decision will soon be arrived at as to the 
amount of interest due on these bonds. 

The market for railway and industrial issues has been fairly 
active, with the American Tobacco bonds the active features. 
These have lost a part of their recent advance, the 6s drop- 
ping nearly 3 points. Allis-Chalmers 5s, on the other hand, 

ave regained 3 points of the decline noted last week. Sea- 
board Air Line adj. 5s have advanced 314 points and Missouri 
Pacific conv. 5s, Norfolk & Western conv. 4s and Third Ave. 
con. 4s are a point or more higher. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $17,000 Panama 3s at 102% to 102%. 
The week’s range has been as follows; for yearly range see 
third page following. 


er $1,000 premium. Charleston, buying, 
t. Louis, par. Montreai, 46 Kc. per $1,000 
































Interest | Odct. Oct. Oct. Oct. Od. Od. 

Periods 14 16 17 18 19 20 
a is registered'Q—Jan |*10014|*100 4/|*100 %/|*100 4|*100%|*100% 
te RSA coupon|Q—Jan |*100%/*100 %/*100 4|*10034| *100 4% |*100% 
38, 1908-18___.._- registered|Q—Feb |*101 54/*101 54|*101 5¢|*101 54/*101 54|*101% 
$8, 1908-18 ........ coupon|Q—Feb |*10154/*101 54/*101 5¢|*101 54|*101 5 | *101 56 
 & ee eee registered|Q—Feb |*113 44 |*113 3 |*113 34 |*113 % |*113% |*113 % 
ty a tn cithwe totes endahid coupon|Q—Feb |*113 %|*113 % |*113 4% |*113 % |*113 % *113% 
2s, 1936_Panama Canal regis|\Q—Feb |*100 4 | *100 14 |*100 44 |*100 4 |*10044 |*100%4 
§* Se Panama CanaliQ—Mch/ 10244} 102%/*102%4| 102% sirsiein Vonnacken 

* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat more active than last week, and a list of 
thirty issues, freely traded in, is an average of nearly 2 points 
higher. This advance has, however, little significance, as 
much the larger portion of transactions at the Exchange rep- 
resent the operations of Board Room traders. 

There have been, however, a few exceptional features 
Among these Lehigh Valley is conspicuous for an advance of 
514 points. Canadian Pacific is up 2%, Reading 2% and 
Union Pacific over 2 points. Great Northern Ore certificates 
declined 10 points on the announcement noted above, but 
later recovered about 1-3 the loss. The copper stocks have 
been notably strong, Amalgamated showing a net gain of 
31% points, Utah Copper 3 and Smelting & Refining over 2. 
American Beet Sugar has also been a strong feature. 

For daily volume of business see page 1096. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















it 
STOCKS. Sales Range jor Week. Range since Jan. 1. 
Week ending Oct. 20. | jor 
Week.| Lowest. | Highest. | Lowest. | Highest. 
i} , 
American Snuff-------- 200:228 Oct 17\228% Oct 17/225 Septs25 May 
Am Tobacco, pref tr ctfs| 250) 94% Oct 19) 9446 Oct 19}| 92% Sept) 97\4 Sept 
Batopilas Mining - - - - - - - 100; $134 Oct 19) $1% Oct 19) $1% Aug $2% Jan 
Cent & So Amer Teleg- - 100116 Oct 17/116 Oct 17/113 Septi22 Mch 
Chie & East Ill, pref -- -- 20105 Oct 16)105 Oct 16,100 Oct 105 Oct 
Cuban-Amer Sugar, pref 100 96 Oct 20; 96 Oct 20; 88% Jan 96 Sept 
Green Bay & West, debA li 77 Oct 20 77 Oct 20| 76% Feb 78 Jan 
Norfolk Southern. -- --- 100, 48%4 Oct 20) 48% Oct 20) 45% Oct 60 Mch 
Quicksilver Mining - - --- 100, 24% Oct 17; 2% Oct 17) 2 April 3% July 
Standard Milling, pref-- 260 52 Oct 16; 52 Oct 16) 50 July; 52% Oct 
Texas Pac Land Trust-- 550 85 Oct 161 85 Oct 16) 84 Sept: 92 Jan 





Outside Market.—The market for outside securities con- 
tinues dull and price changes, in keeping with this situation, 
are of little significance. Among industrial securities chief 
interest, as in the past few weeks, has centered in American 
Tobacco, which in the early trading scored a gain of 8 points 
to 420, but afterwards reacted to 401. A rally to 408 fol- 
lowed, but it moved downward again and rested finally at 
402. An interesting feature was the recorded transactions 
in the proposed new securities to be issued under the Ameri- 
ean Tobacco plan of reorganization submitted this week as 
follows, all ‘‘when issued’’: Preferred stocks of P. Lorillard 
and Liggett & Myers companies at 110; P. Lorillard Co. 5% 
bonds down from 91 to 9034 and 7% bonds at 118; Liggett & 
Myers 5s at 90 and 7sat 118. Intercontinental Rubber com., 
after a gain of apoint to 20, fell to 18%, and recovered finally 
to 1914. Studebaker Corp. com. sold up from 58 to 60, 
United Cigar Mfrs. com. rose from 48 to 50 and sank to 46, 


the close to-day being at 4614. Bonds were quiet. Chicago 
Elevated Ry. 5s advanced from 97% to 98. N. Y. West- 


chester & Bost. Ry. 44%s weakened from 9734 to 973% and 
finished to-day at 97°. Oregon-Wash. RR. & Nav. 4s im- 
proved from 92 3-16 to 92%. N. Y. City 414s eased off 
from 103 1-16 to 103. There was some improvement in the 
market for mining issues as the week closes. Braden Copper 
sold upfrom4% to 5. British Columbia gained half a pointto 
4and Butte Coalition one point to 16. Giroux moved up from 
334 to 4. Greene Cananea declined from 5% to 55 but re- 
covered to 644. Inspiration lost half a point to 7 but re- 
covered all the loss. Kerr Lake was a weak feature, selling 
down about half a point to 234, the close to-day being at 
2 13-16. Tonopah jumped from 64% to 73% but reacted 
finally to 6%. 





Outside quotations will be found on page 1096. 

















OCCUPYING TWO PAGES 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales o} STOCKS | Range since January 1. | Renge jor Previous 
ihe NEW YORK STOCK | On basis of 100-share ‘ots Year 1910. 
Salurday Monday Tuesday Wednesday Thursday Friday W ek EXCHANGE — —— nti 
Oct. 14 Od, 16 Oct. 17 | Oad.18 Oct. 19 Oct, 20 | Shares Lowest. Highest. Lowest Highest. 
: — Railroads 
106 1067s} 10614 10733! 1063, 1073s} 1067g 1075s} 106°g 10714) 10634 1073s; 40,600 At Topeka & Santa Fe} 99%« Sep 27) 1165g J’ne 5/| 903, J’ly | 1241s Jan 
10312 10319/*103 10319} 10312 1035g} 103 10319} 10312 1031p} 10312 10310} 1,700 ee (AE en emae 1003; Jan 3] 104!0 J’ne12|| 297 J’ly | 10414 Jan 
127ie 12719} 12778 127%g} 127 127 126 127 125 125'3) 125i9 12610] 2,700) Atlantic Coast Line RR-__| 117 Jan 3) 132l2 J‘ly 19|| 102ie J’ly | 137i2 Jan 
965g 9734) 973g 98 9634 971g) 963, 9733 963 97 967g 9734, 9,650 aitimore & Ohio_._-_- 031g Sep 29) 10434 J’ly 14|| 10014 Sev | 1191g Jan 
88 88 | *87 88lo] *8714 88 | *8714 88 871g 871o) 88 £88 7 Do et EE eae 85lo Aug30}; 91 Jan 4 8714 Sep 04 Jan 
75l4 T75le| 7484 75lol 7484 75 7453 75 741g 7473) 75!g 75lo} §,640| Brooklyn Rapid Transit.| 72 Sep 13) 845, J'ly 20 68lo Feb $23, May 
22834 229%g| 2293g 23033] 2281p 22934) 23834 230%3] 229 2311g) 23014 23073) 25,450 ( ‘anadian Pacific... - 19553 Jan 3} 247 J’iv 21|| 1763, Feb | 20283 Nov 
O.o 6 Ce deds tee bcen: TE ccce (IPE ccte: SE bMwcce. 124) ccocks anada Southern. .__.-. 62 Mch 3} §69 Mayls 601o J'ly 70 Jan 
*255 270 270 270 |*265 280 280 280 |*275 290 |*275 290 250| Central of New Jersey...| 260 Aug24| 285 Feb 21|| 248 J’ly | 312 Jan 
73lo 74 735g 7414) 73 7334; 7334 7334) 733g 74 731g 741o| 9,550| Chesapeake & Ohio. ...- 683g Sep 25) 863, Feb 8 65 Aug} 92 Jan 
*1l5lio 25 | *16lo 25 | *16le 25 *17 25 ljiqg 1714) *17 25 100| Chicago & Alton RR....| 15 Aug2s) 3llg May23 237g J'ly 6634 Jan 
*35 45 1%*40 45 |*40 45 | *40 45 | #40 45 | *40 50] .___L NR I i Fis 37 Oct 2} 53 Janl9}| 647% J’ne; 69 Apr 
*18 19 18lo 19 18le 19 18lg 1819) *18 18lo} 18lo 1810} 1,000| Chic Gt West trust ctfs__}| 17 Sep 13} 254 J’ne oi ly J’ly 367s Jan 
*37 39 37lg 38 | *3614 38 7 3684 3634) *36lo 38 800 Do pref trust ctfs__..- 36 Sep 13) 4914 Feb 6 40 J'ly 641g Jan 
10534 110 10814 10919} 10712 10834) 1077, 109 10753 109 108 1091s] 34,550! Chicago Milw & St Paul._| 105%, Oct 4) lsdie Feb 7)| 1133, J’ne} 158% Jan 
*146 150 |*146 *147 150 |*147 150 |*146 150 /|*146 150 | .__... ON: 141 Sep 14; 155le Feb 2|| 143 Sep) 1724 Jan 
$145 145 | 145 145 | 1441p 14419| 1447, 1447g|*144 145 | 144 14514] 1,550| Chicago & North Western] 138lg Sep 1] 150is J’ne12|| 13714 J’ly | 18219 Jan 
*190 200 |*190 200 |#190 200 |*190 200 |*190 200 |*190 200 | _./__. Te I ee 197 Aug30/§209 Jan 7|/ 203 J’ne} 725 Jan 
*132 140 |*130 140 |*134 140 |*132 140 }*132 140 |*132 140 | _____. Chic St P Minn & Omaha| 1301g Apr 20] 144 J’mel12)/ 140 Apr| 16212 Feb 
*142 155 (#142 155 |*142 155 |*142 150 |*142 155 /|*142 155 | _.___- oy | Bere Sew 152 Feb18)§160 Mch27!/§160 Apr |¢170ly Feb 
*l5g 2lpi 82 2 *llg 2 *llp 2 *llg 2 *lip 2 100| Chic Un Trac ctfs stmpd| 15s Sep 30; 3%3 Feb 4 Zig Dec 53g Jan 
coee “Ghpel dune: ahast: Fee. 43, 434 5 5 47 47¢ 400 Do pref ctfs stmpd-._-. 43, Sep 11 7144 Feb 6 47, Sep 1214 Jan 
*60 63 62 62 | *60 63 | *60 63 | #60 63 | *60 63 100| Cleve Cin Chic & St L...| 48!g Sep 15) 66 Jan 18}| 61 Nov| 9214 Mch 
*8834 100 | *8834 100 | *8834, 100 | *8834 100 | *883, 100 | *8834 100 | _____- SS ESS PL NTS 941, J‘ly 8} 98 Feb 1|}| 99 Sep/| 104 Jan 
*49 50 )%*49 5 | *48 50); *48 50 48lo 49 | *48 49 750| Colorado & Southern..._| 43 Sep 23; 60 Jan 18 46 J'ly 6534 Feb 
*74 80 72le 73 72 73 2. 7 73. 73 72 7210} 1,271} Do ist preferred..._- 2:0 Sep 25) 82 J’nes0|; 4 dJ’ly| 83 Mch 
*63 70 | #63 70 | *63 70 | *63 70 | *63 70 | *63 70 | __L__. Do 2d preferred._.-.-- 263 Sep 25) 75l2Mch 2|| 70 Aug) 81 Jan 
*162 16319] 164 164 | 163 163 |*162 165 |*162 164 |*162 165 300 elaware & Hudson__.| 159!2 Sep 20) 174%7g J me 5/| 149%, J'ly | 185 Jan 
520 520 | 523 523 |*505 530 |*505 530 |*505 533 |*505 550 200| 7 elaware Lack & West.| 505 Sep 25) 560 J’ne 5)| duu d’ly | 620 Mch 
2314 237g) 24 2 24 24 §241, 2414| *23 26 | *23 25 1,950} Denver & Rio Grande.__| 2ll2Sep 14; 35 Febl5 231, J ly 52 Jan 
475g 48lp] §48lg 4810) #46 48 | *465g 49 | *46 49 | #46 8 49 2 i REI 44 Sep 14; 74 Febd2l 6253 J'ly $4 Jan 
*9 ill *9 il *9 i *9 Il *9 Il . Ee Bee Duluth So Shore & Atlan) _%4Sep 1) 15°s Mch30j) 10 J’ly | 1834 Jan 
*18lp 20 20 20 |*.... 21 | *18lg 24 20 20 | *18lo 21 200 eS ia a 1914 Sep 27} 301g Mch30|/ 17 Jiy| 4453 Jan 
30lpg Sll4] 301g 313s) 30g 3 30 30%) 297g, 305g] 30lo 31 ° 26,850 PRE SHRED _--' 2éigdan ill} 383gJ'ly 1 1915 J jy! 3453 Jan 
493, 5SO0le) 50g 51 501g 5014; 491s 491g 4919} 4934 5014; 4,200 Do ist preferred__.; 45°5sJan 12} Gilg J’ly ly 35 J'ly 528, Mch 
*41 42 4llo 4119} 41 41 | *41 =42 | #40 42 | #40 8 42 200 Do 2d preferred...| 35 Jan 9} 49% J'ly 1}} 264J'ly| 42 Mch 
126 127 26 127 | 125lg 1263g/7124 125 | 123 12414] 123 124 | 15,700) Great Northern pref____- 119 Sep 25! 140 J'ne 8j| 118 J’liy | 1437s Jan 
515g 52 Slig 52 | 50 5illo| 47 40 45 | 4214 4319} 29,400} Iron Ore properties___| 40 Oct 19} 63%, Feb 2)) 45 Jy] 80l2Jan 
#llis 1219) 12 12 | *11lg 1219) *11lg 112i) *11lle 1219) *11le 1215 5) Green Bay & W.debctf B); 11 Aug28}) 154 Jan 17 11 Aug; 18lg Mch 
econ. coed, SHEE cdnct SPE anes chan. (600k Se cnnck GEOR caccl coscuts avana Electric_____- 93'!, J‘ly 22} 98 Oct 1l 88lo Jan 97le Apr 
C10 -ncncltEee  GucdtOlee.  cesPEEe | .acteOTe 8c culP BTR cconl cccwus Do preferred____- 9334 Jan 12} 1025s Oct 9|| 92 May; 99 . an 
pane -paeek seae. .2aeél .¢cb Sebel adse, Be ate handle  eiee ma ocibtieli Hocking Valley... _- 128 Mch24) 134 Apr29/} 112 J'ne| 140 Oct 
139 139 1381p 139 |*1371l2 139 |*1371e 13919} 13812 13810\*138le 1391e 700} { llinois Central... _- 132 Jan 3] 147 J’ly 31)| 124 Jily 147 Jan 
151g 15lg) 14%, 15 1419 1419} 1 14lp} 1 45g} 143g 143,) 2,900) 4 nterboro-Metropvt ctfs| 131g Sep 22} 203g Feb 10|| 1414 J’ly| 2512 Jan 
45lo 4553) 45 45lo0| 441g 4410) 44 441o' 4312 4433) 44 4410) 2,800 i <> eater 3934 Sep 25) 5633 J’ly 19 4lis J’ly 627s Jan 
edee: apook::; GE BEE cocé Genel Gace tee Ba ae . ee 400} Do pref vot tr ctfs____| 39l2Sep 14) 55!2J’ly 19]|......----| _.....-. 
*18 19 *18 19 *18 19 *15 19 *18 19 *18 eer. Jf "a a ee 15 Mayl2} 22 Sep 7 15 J’né 30 Jan 
*36lo 3712] #36 3712 *36 37 | 36lg 3612 *36 37 | *36 3712} 100 o preferred____.___- 23 Apr24; 42 Sep 7} 25 d'ly| 5414 Jan 
*72 QO | *72 80 | *72 80 72 0 | *72 Bi. 2 2 eer S &Mtretfs,prefi 74 Apr 8). 76 May 4 38 Aug 80 Feb 
2934 301g] 303, 3034) #283, 30 30 30 | #28 30 | *29 30 900 City Southern__| 2514 Sep £5) 373g J’me13|} 23 J'ly| 44l4 Jan 
*65 67 | *65 66 65 G65lg! 641g 641g) #64 67 | *64 67 400 referred___._- Gllg Sep 26} 693%, J°nc13)| 58 Aug; 71 Jan 
*1l1 15 | #12 15 | #12 15 | #12 14l9) #12 14 | #12) 15 | -LLL- e & Western..| 10 Sep 25) 163,J’ne16)} lo J’ne| 253, Jan 
*25 30 | *25to 30 | #25 30 | *25 30 | 281g 2819) 30 32 400 Do preferred _..__- Sep 40 Jan 13|} 3714 Dec} 623, Jan 
16014 1613] 16033 16323] 16234 1641g| 1627, 1647g| 16212 1655s| 16412 1657s|112,400| Lehigh Valley___.______ 151. Sep 14| 18llg Fet 3|| 17314 Dec} 186 Nov 
5 *45 62 1%*45 52 | #45 52 | 45 50 | #45 52 | .....- r” —  '" Seagal 497, Aug 4) 63 Jan 16)} 60 J’ 10l4 Apr 
1471g 1471p) 1471g 14734; 147 147 | 147 14719] 14619 147 | 14634148 | 4,700] Louisville & Nashville__| 136l2Sep 14] 156!2 J’ly 19|/ 131lp J’ly | 1593, Jan 
134 136 |*134 130 |*#134 136 |*134 126 {#134 136 |*133 136 | ..._-- anhattan Elevated__| 131l4 Sep 22} 142!2 Jan 19|| 123 J’ne} 146 Oct 
331g 3334) #30 34 | #32 34 | #32 34 | #32 34 | #30 34 200 inneapolis & St Louis} 2l!2 Avr 26} 42l,Sep 6); 28 J’ly | 533, Jan 
*58 60 58 59 60 60 60 6019) *57 61 | *57 G6O0le) 650 o- a ee 35 Mchl13| 68igSep 6)| 40 Sep} 80 Feb 
1301g 1307} 1301g 1311p} 13212 1331g] 13219 1331g) 1331g 13433} 4,200) Minn St P & SS Marie___/|z1243, Sep 22} 152ig Mch30}/ 114 J’ly| 145 Mch 
*147 153 | 148 148 | 150 150 | 150 1505g/*148 152 700} Do preseres os ae 147 Oct 5) 160 Mch30}| 144 J’me| 155le Mch 
*87 93 | *87 91 | #87 £92 | #87 £90 | #87 92 | -..... Do leased line ctfs_..| 87l2J'iy 5) 90!2 Mch15/| 28614 Sep +234 Jan 
3lig 32 3lig 31llo| 307g 315s] 30%, 31 3lig 3134) 10,750; Mo Kansas & Texas.....| 27 Sep 38ig J‘'nel4)} 27 J’ly | 5llg Jan 
6934 69%) 69 7 69lo 6934) 69 69 * *67 69 100} Do preferred_....... 62%, Sep 25} 70 Oct 17]; 57 J'ly | 745g Jan 
387g 391g) 38lg 391g; 39 39 383g 39 39 3934) 8,450) Missouri Pacific... 3314 Sep 14] 63 Fepl5j} 41 J’ly 735g May 
oo--/*148 3 ..../#148 ..../*148 ..../#150 ...-/*150 160 | ....-. ash Chatt & St Louis_| 14014 Jan 19] 160 J’nel4|} 125 J'ly | 140 Nov 
*62 70 | *65 68 | #65 68 | *65. 70 | *65 £468 } ....-. at Rys of Mex Ist P sain 60 Aug23} 72%g Jan 26)} 60 Feb| 7233 Nov 
3234 33 33 «33 | *321g 33lg] *3234 3314) 3 3334; 1,650 Do 2d preferred...| 25’g Aug28 Feb 15|| 23l2eJ’ly | %7le Nov 
105 106 105 105lg] 105le 106 104le 105 105 106 6,100} N Y Central & Hudson_.| 2997s Sep 21] 115i2 Feb 3j| 105ig J'ly | 128 Me 
*48 51 | *47lp 51 | *47lo 51 | *47lo 51 | *48 51 | ......|N ¥ Chic & St Louis....| 48 Sep14) 65 Jami9ij 55lg Ma 687g Nov 
*98lo 110 | *98lg 110 | *98lg 110 | *98lp 110 | *9819 110 } ......| Do 1st preferred.....| 983, Sep 25) 1015s Mch20//§101 J'ly | 1093, Jan 
*75 85 | *75 85 | *75 85 | *75 £85 | ¥*75 -e----| Do 2d preferred__....| 82le Aug25 Jan 27}; 82% Apr; 98 Jan 
133 133 [#133 135 | 1331g 1331g] 1331p 13312] 13314 13314)*133lg 134 500}N Y NH & Hartford....| 126%g Sep 14) 15lig Feb 23)/ 149 Apr] 162 Mch 
39 39 39 | *38 39 | *383, 39 3834 3834{ 38le 3853] 1,910}N Y Ontario & Western.| 3734 Sep 25} 467g J’ly 22|| 38lg Aug} 50 Jan 
10534 106g] 10512 107 | 10614 10714] 106 16633] 10612 107 | 19,000' Norfolk & Western... - 993, Sep 25] 11014 J ne26|| 881g J’ly | 1085s Mch 
*87 90 | *387lp 90 7 *87 90 8814 8814 100 Do adjustment pref._| 853, Apr18} ¥1ll4J’ne 8 88 Feb 9ilg Mch 
1157s 118 116 ©1163] 1161g 1178] 1155g 11634] 11653 1171s} 18,470; Northern Pacific....._- 1034 Sep 25) 1377, J’ne 8]| llllg Aug| 145%, Jan 
*85 100 | *85 100 85 1 *85 95 | *85 90 | ....-- acific Coast Co_...... 100 Jan ll] 102 Jan 10}} 100 Oct] 1183, Jan 
*85 110 | *85 110 | *85 110 } *85 110 | *85 110 | .....-. BP TOE BUGO Ros wledcdttcneddcaliatbastdnadetlasnbenestsl: calkinedka 
*85 90 /*85 90 | #85 90 | #85 90 ' *85 100 | ....-- Do 2d preferred...| 993, J’ly 5| 102 Janillji 105 Feb/ lls Jan 
12214 12210] 122 12214] 1217, 12233] 1213, 122 | 122 12210] 12,566] Pennsylvania ___._._._ 1183, Sep 25| 1301g Feb 2|| 1221. J’ly | 138l2 Mch 
x9 96 95 95 9419 Q4lo| *941g O6l4] *941g 9614] 1,600) Pittsb Cin Chic & St L.._| 901g Sep 26) 100 Jan 17 89 J’ly | 10453 Mch 
*102 11510/*102 LLSlo/*#101 L15le/*#101 115lo}*101 115lo} _...-- Do preferred........ 102ig Sep 25) 112 Febi17/; 110 Oct |] 116 Mch 
1373 13919] 1378 1391g] 1377 1395s} 13712 13919] 13834 14053|/474,000 CR ave eee 134 Sep 25| 1617g J’ne 3)| 13053 J‘iy | 1721, Feb 
91 91 | *90lg 92 | *90 92 | *90 91] *89 91 100 Ist preferred... . 88 Mch ¥2 J’ly 14|| 2385 Aug] 93le Feb 
94 94 | *94 96 | *94 96 93lp 94 | *91 95 4 2d preferred__..... 90le Sep 20} 101 May 2]; 87 J'ly | 110l2 Jan 
245g 2553) 24lo 25%] 2453 2 2419 25 25 25%3| 14,100] Rock Island Company..-.| 2234 Sep 22| 4433 J’ne14/| 22% J’ly | 5714 Jan 
471g 4914) 473g 4733) 47 4714) 47 471c) 4712 4773) 4, Do preferred........ 44 Sep 25| 683J’nel4i|} 54 J’'l ¥2lo Apr 
27 27 25 251-] 26 26 *25 27 *26 27 925) @'t Louis & San Fran...| 25 Oct 14) 2/ Oct 16)}/..-...-...]..--. ieneneal 
*64 66 | *62 65 | *62 65 | *62 66 | *62 #67 100 Do 1st preferred.....| 59 Sep lj 6914 J'ly </ 53 Aug; 13 Jan 
423, 4234] 411g 41lo] 423, 423;| 40lg 4114] 411g 417s} 2,40C} Do 2d preferred___._- 37 Sep 25| 4912 J’ly 19|/| 3412 Aug| 60 Jan 
*30 32 | *30 32 | *25lg 32 | *2514 32 | #30 32 | ...--- St Louis Southwestern..| 24 Jan 13} 34 Feb 4 1819 J‘ly | 3412 Jan 
69 69 | *68lg 7Olg] *68lg 6915} G68!g 68ls} 68 #68 300} Do preferred........ 5934 Jan 3| 72 J’uc26\i| SlleJ’ly | 77ieJan 
109 1105s} 10834 1097s] 109 110ig} 10814 10919] 109 110%] 37,400 Southern Pacific Co... _- 104lo Sep 25] 1263, J'ne 26/} 10314 J’ly |rl3sl4 Jan 
2834 2953] 2834 2934) 29 2934] 285g 2910] 293g 2910] 26,420) Southern v trctfs stmpd_| 24%, Sep 28] 3333 J‘ly ly 18 J’ly| 33% Jan 
70is 71g) 70 70 70 7034} 6912 70 70 7014) 5,660 o. pref oO 6li44 Jan ll] 75ig J'ly 20)} 43 J'ly 75 «(Jan 
2419 25 | 241g 2410) 24le 2412) *24 25 2419 247 800) "PYexas & Pacific_.__. - 2214 Sep 22] 30i, Feb21|| 22leJ’ly | 363, Jan 
91g 93, 933 87g 87g 87s! 2,700 hird Avenue (N Y)-..- 734 Aug25| Ild4leoJ’ne Y 5le J’ne!| 19le Jan 
eel” ee aes Te > ae ye BR ae PES eres Beep is Toledo Railways & Lt... 633, Aug 8 Slo Jan 17 Sle J’ly | 15384 Jan 
187g 187 1834 188;| *17lo 19 187g 187s} 1834 193,) 1,200) Toledo St L & Western..| 17 Sepillj] 2434, Feb & 1) J’ly | 54% Jan 
42 431 42lo 4219) 4214 425g) 43 431 43 4314; 2,300) Do_preferred.._....- 38° Aug26| 53%g Jan 56 423, J’ly | 7214 Jan 
10634 10634/*10634 10812} 1063, 10634/*106 10734;*100. 108 300] Twin City Rapid Transit_| 104 Sep 15} 111 Feb 2]/ 103 J'ly | 117ls Jan 
1615g 1633s} 16114 16314] 161% 16324] 16084 16234) 16134 16334|415,400| J [mion Pacific....._._- 153i2 Sep 25] 1923, J’ly 22|| 15214 J’ly | 20434 Jan 
93 93 *9llg 93 §$9llg Qlls| 93 93 *91 93 82 Do preferred. ...-_- 89 Sep 13} 96 J’ly 24 $814 J’ly | 1033, Jan 
323, 3234) 33 33 33 «-33lo} 33 3933 331g 3314] 1,000) Unit Rys Inv’t of Sea Fz| 28!2Sep 25} 49 Feb20|| 233, J’ne| 4214 Jan 
*54lo 57lo| *51 5673) 56 £56 5612 5G6lo} 55lo 55le} 1,000 Do preferred........- 52 Sep 25| 7614 Mch22 47 J'ne| 723s Jan 
*39 4210) #39 4215] *39 4210} *39 4210) *39lp 41 | -.---- Virginin nv & Power_.... — OR nw bl RRO ER eawik 
eee, o OS By Lhe . eee Fee Oe ey Do vreferred ......... ee a 
121g 131g} 121g 13 | *12l9 1314] *123g 1310) 13 £13 3,150 REE cedudimecanna 10 Sep 29] 18%3 Feb 23 125g J’ly |} 2734 Jan 
255g 26l2} 25  25lo} 26lg 261g} 2514 2514] 25ly 2534) 3,300) * Do preferred....-. 19 Sep 27) 408g Feb 23|| ‘Sig J’ly| 61 Jan 
56 57 5614 57 5584 5634) *54 56 56 56 3,100; Western Maryland Ry...| 487s Aprls| 66 J’ly & 40 J'ly 543g Mch 
*77lo 8473) *75 85 | *75 90 1%*75 #85 | *76 £85 | ------ Do _ preferred........ 75 Jan 14) 8814 J'ly 24 67 Aug| 77 Dec 
*2lo 3 *219 3 *2lp 3 3 31g} §31g = 31y 250} Wheeling & Lake Erie... 212 Sep 28 bl4 Feb 3 3 Apr 10 Jan 
*7 9 *7 9 *6lo 9 *6lo Qlo} *7 #£«®+(10 | «..---- Do ist preferred..... 7 Sep 28] 175g Feb 3 8 J’ne| 23 Jan 
*219 4loi *3 4lol *3 4lo 3lo Blo) *3lg 5 100 Do 2a preferred... .- 3 Aug23 Ss Feb 7 4 J’ne| Il3leJan 
in 531g 53l9' 5219 52lof 63 53l4' 53 53 63 3663 1,100! Wisconsin Central... - 48 Sep 22! 72ig May 1 44 J’ly' 64 Nov 
BANKS AND TRUST COMPANIES~—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Bank i Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
New York Chat&Phenix} 169 | 171 || Fifth Avef_|]4100 /44550 ||Harriman..| 285 | ....}} Metropolis §] 370 | 385 ||/Prod Exch 4/1723.) _... 
Aetua _...- i89 | 185 ||Vhelsea ix4] 200 | ..__iirtith 2.2L. suv | 350 {itinp & Trad] 570 | 580 |] Metropol ’n{} 198 | 202 |Jiteserve .._|f 91 | 2 . 
America , ae 590 | G00 |} hemicai __| 440 | 445 || irst _..._- 970 | 980 |jirving N Ex] 210 .---|| Mt Morrisf]/_} 250 | 260 veaboard ..}| 415 iio 
Amer Exch_] 250 257 1o vitizens’ Ctil 155 160 |] Fourth —._.]| 205 ..-.||/elferson]._}] 145 155 Mutual J..] 285 295 second .._.] 385 400 
Battery Pk} 145 | 155 |/ City... ._- 420 | 430 || Gallatin .._| 335 | 34) ||/Liberty....] 550 | 575 || Nassau ___.] 300 | _...|] Security 4__]| 150 | 160 
Bowery{]...] 380 | 2... Loal & Iron} 150 | 160 |] Garfield _._| 295 | 300 |}/Lincoin..._| ....| 400 ||New Neth _{] 210 | 220 |] »merman___} 135 |  L.. 
Bronx Goro}) 300 | .._.|/Coloniai §j__} 409 | ....]]Germ-Am $j| 140 | 145 || Manhattan $] 330 | 345 || NewYorkCo| 909 | y75 |} state 4 -___| .. _.] 260 
Broax Nat | 180 | _.__|/Columbia 4j.] 375 | 400 {}Germ'n Ex4j] 485 | ...-|| dark’t&Ful| 250 | 25719|New York_| 500 | 310 ||23d Ward§.| 175 | ..-. 
Bryant Pk 4 155 160 Vomunerce _} 195 _...|] Germania 4j_| 55) | 575 |jMech &Met’s} 260 | 265 || Pacificf.._.] 270 | 280 }|}Union Exc.]| 170 |} 180 
Butch & Dr} 135 142 |}Corn Ex 9_-] 310 | 315 |]Gotham ___| 150 | 155 || Mercantile _| 150 | 155 |) Park 2.22. 357 | 363 1} Vash H’ts 5 pS Tae 
Century {j.. ----| 155 |] Mast River_]| 115 | izv |}/Greenwich {|| 240 | 250 |}Merch Exch] 160 | 165 || Peopie’s q_.] 240 | 250 || West Side ; ee 
Chase _.... 550 | 575 |} Uldelity ¥_._] 165 | 175 || danover__.| 630 | 640 || Merchants’_| 180 | 185 | Plazaq..... 650 | ....]] Yorkville J.] 500 |  ... 
\ 








*Bid ani asked prices; no saies were made on this day 


tSaie at Stock Exchange or at auctioa this week. 


tEx-rigats. 


sLess than 100 snares. ‘state banks, a Hx-dividend and rights. & New stock, 


hk First installmeat paid. 





n Sold at private sale at this price, 


22d paid. 


y 3d paid, 





1088 
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. =eetis 2 =: ——— 7? 
STOCKS—HIGHES! AND LOWEST SALE FRICES Sales of STOCKS | Range since January 1 Range for Previous 
the NEW YORK STOCK | On oasis of 100-sharz tots. Year 1910. 
Saturday Monday Tuesday Wednesday \ Lhursday Fricay W cek EXCHAN GE 
Oct. 14 Oct. 16 Oct. 17 Oct. 18 Oci 19 Oct 20 Shares. Lowest. Highest. Lowest Highest 
Industrial &Misceltancous 
*205 215 {$207 207 [*205 215 [#205 215 |*205 215 |*205 215 A dams Express... 2. 207 Oct 16/§245 Apr 71/§235 Dec |x270 Jan 
; a es lo 21 23, Qo 25 Biel 3 3 ilis-Chalmers . Biewiod 2 Oct 7 93, May31 ie J’ly| 15 Jan 
11% 12 10 ii 97, 10 93, 10 1014 1614; 10 ~~ = I11le DO POs .6 2 oc ccccc 934 Oct 18} 34 Feb 89 27 Aug] 543,Jan 
5lig 52lo} 51%, 525gf 507, 517s} S5lig 525s} 507g 5234] 525g 545g Amalgamated Copper...| 44% Sep 25) 715g J’nelom 551g J*ly | 908, Jan 
*48 61 5034 51 50lo 50le} #49 851 | *48 8 Sllp| *48 = S1lp Amer Agricultural Chem.{ 4454 5ep 25) 6012 Mayi8}; 35 J’ly | 491. Oct 
 -eete eo ey See ee | lhe eS ee De Ue Ots das ckiséweandd ty Jan 27; 103 Feb 7|} 9914 Apr] 1083 van 
577g S8lel 571 5834] 581, 59 5734 59 57 583s| 573g 5984 American Beet Sugar....| 3¥9l4Jan 12| 593,Oct 06)| 24 J’ly| 4714 Jan 
*98 101 | *98 101 | *98l19 101 | *98 101 | *98lo 101 | *98 101 ESE RS YZio Jan 9| 101 Oct li}} 89 J’ly | Y5leJ’ne 
1034 10%] 10lg 105gi 101g 10l4; 10 #10 97, 10 10 310% American > Seat sig Jan 6] 12lp May »% 67g J ne} 137g Jan 
8614 8634] 8534 87 8534 S865:} 8614 8614] S85lo 857s} 86l4 B86lp 7m 77 Jan 5] 887, May 23 62 J ‘ly 8214 Nov 
49 497%) 50lg 51 49 5Olol 4910 50le lg 49 481g 49 American Car & Foundry| 423g Sep 28] 5814 J'ly 19}]) 3912 J'ly | 727g van 
*113 115 | 115 115 |#113 115l9/*1137g 115lo}*#111 11519) 115 115 hai can initial hal lla Oct 10) 120 May23}| 109 J'ne} 120 Mch 
5llg Silo} 50 50lo] 51 6561 4534 505si 45%, 4714) 47 48 American Cotton Oll_._.| 45's Sep 26] 623, Feb 28)| i2igJ*ly | 698, Mch 
*99 103 | *99 103 | *99 103 | *99 103 | #99 103 | *99 103 SSS aaa 100 May26} 1051p Feb 16]; 100 Dee} 107 Oct 
*205 212 |*205 212 |*205 212 | 210 §212 |§210 210 |*200 212 American Express_._._- 201 Sep 26/5255 Jan 27)}/§230 Dec] 320 Jan 
$33, 33,| ¥*33, 4 *33, 4 37, 87g| #3lo 4 #319 4 American Hide & Leather| 3!25¢p 22} 5 J’nel4 Sig Sep dig Jan 
29 21*21 25121 24 1921. 24421 24 1921 2 oe SR ae 18 Sep 25] 265s J’nel4 ig Sep 477g van 
*1714 18 1719 18 | *173, 1814] 18l4 1814] *1719 1815] 1734 17% American Ice-Securities.| 1612 Aug28] 2534 J’ly 11}|/ 168g Dec | 2914 Mch 
x83, 9 *83, 9 #83, 9 *834 = «Y Slo 834) *88g 87g American Linseed .._._. 8 Augll| 125g Feb 14j} lolgJ'ly | 1734 van 
*28 29 | #28 29 | *28 30 | *28 30 | *27 30 | *27l9 29 Se SS ae 2614 Oct 4) 34 Feb i4|} 25lgJ’ne| 4673 Jan 
353g 3533] 357g 357%) 343, 35 | 3412 35 | 331 3419] 341g 341» American Locomotive...| 33g Sep 25) 4314 May22)| 29 J'ly| 62l2Jan 
*104 106 | 104 104 }*103 105 |*103 105 | 103 103 |*103 105 a gages 103 Oct 19) 1103, Mch 1)} 102t2 Aug} 115 Jan 
*3 5 «3 4 *314 4 %*3 4 *3 4 *3 © 4S escenh American Malt Corp....| 3 Sep 25) 5%; Jan ‘1 314 Dec 8 Feb 
$43 43 | %*40 43 43 43 4219 435: *38 41 | *38lg 41 | - fF epeieoams: 31llg Mch 8] 435g J‘ly 22)| 28igd'ne| 48 Mch 
86 86 | *85 87 8534 8534) *8 86 | *85 86 | *85 86 200; Amer Smelters Sec pref B}] 82 Sep 26] 8igJ’ly lyj} 82 J'ly | 907% Jan 
6419 66!g] 65l4 6634] 643, 6534) 6434 661g) 6314 65le) 6414 667g} 58,100) Amer —~ Se gh Refining} 5653 Sep 25) 837g J’ne15}| 618gJ'ly | 104 Jan 
#10219 103le] 101 10210} 102 102 |§101lg 10119} 10114 10119} 10119 1015g}~3,325| _.Do~pref._......__._- * Sep 27} 108t2 J’ne15|} 98ig d'lvy | 1128, Jan 
328g 3234] *31lo S2lo} *30 32 | *30 32 30 30 29 29 400| Amer Steel Found (new) - Sep 25} S52i2Feb 9}| 38 J’ly| 66 Jan 
1.,lg 11819} 118 11834] 11719 118 | 1171p 1171o/*116 118 |*116 118 1,420} American Sugar Refining 113%, Sep 25] 12212 Feb 27}| 11llg Oct | 12715 Feb 
* 5 116 }*115 116 |*115 116, 115 115%4)*114 11514} 115%4 1154 BP ED oe 111 Jan 5) 119ly Feb 14]| 11lllg Dee | 124 Feb 
1.5lg 13519] 1351ge135lo] 1358, 135%9] 1358, 1355g] 13434 1353] 13453 135 6,925|American Teleph & Teleg| 13112 Aug30| 153!g J'ne 8} 1268; J’ly | 14333 Feb 
7384 98 97 9734] 96 961» 95lg 96 951g O5t2) 9512 955s} 3,847|American Tobac (new), pf| 87 Aug24) 102 Mayls|| 9012 J’ ly | 9934 Mch 
*30 31 | *30 31 | +*30 $331 | #30 31 430 31 | *30 31 | ....-- American Woolen.....- 27 Sep 14] 36l2 Mch21|| 251g J'ly | 3912 Mch 
*88 90 1 %*88 90 | *88 90 88 88 | *87 89 88 88le eee: Ge ee 8612 Mch29| 9614 J'’nel5}| 90lg Dec] 104 Mch 
261g 2614] *26 28 27lo 27lo| *25lg 27lo| *25lo 27 | *25le 27 200} Amer Writing Paper, prf.| 24'2 Sep 26) 34l2 Feb 15)/__-...----|.......... 
34 34 34 3414] 3314 333g! 34 3415] 34° 8419] 347g 351g] 4,800/aAnacondaCopper Par$25| $29 Sep 25] $4llg J’ne 13}| $312 J'ly | $54 Jan 
*28 233;] 2814 28lo] *28 29 2834 28% *28 29 Ss 8 600 [ethlchem Steel... cccce 26 Sep 21) 38lg Aug lj} 21 J’ne' 347s Oct 
56S ssé56 56 656%} 56 56 557g 55731 55 655 55lo 55le} 1,000 2.) 6s 54 Sep 25) 663, J'ly 31j) 49 Aug; 65 Jan 
13514 13514/*135lo 137 |*135lp 137 | 13414 13419/*1333, 135 | 134 134 400| Brooklyn Unton Gas__../7129 Sep 15] 145le J’ne 8|| 125 :. ly | 164l2 Jan 
*71o 9 *715 9 *71o 9 *7lp 9 *8lo 9 ee ee Brunswick Term& Ry Sec} 8's Auvl5) 10% Feb 15 8 J’n¢e; 18g Jan 
*28lo 30 | *28lo 2914] *28le 30 #2814 30 | *2834 297{ #2814 30 | ....-- Butterick Co..........- 28 Febi16; 31 Mch30j}/ 28 J’ne| 33 Jan 
2124 2214] 21lo 2214] 2llp 2l5s} 215g 218) 21 21 213, 2134] 2,500 ( entra Leather....... 1884 Sep 25) 33%; Feb 2|) 25lge'ly | 483, Jan 
95 95 953g 957g] *94 Q5lol 9941p 9941p} 937, 937%) *93l_ 95 700 Oe ae 91%g Sep 25) 105 Feb 10 9914 J’ly | 10914 Mch 
193g 1933] 1934 197] 1934 1934) 20 2083] 1934 201g{ 20 ge 5,300] dChino Co; per....Par $5} $16!2 Sep 25) $253, May19}/_.....----|.......... 
*27 28lg| *27lo 2813] *27lo 281s} 28 28 27 = 27le| *27 300}Colorado Fuel & Iron._.| 25 Sep 23} 363s Feb 6/| 22lgJ'ly| 50 Jan 
1387, 139%g] 1385g 13910] 138 1381» 13814 138% 13734 1385 1381» 13 9,350) Consolidated Gas (N Y)_} 1283; Sep 25] 148io J'ne 6/| 12212 J'ly | 16033 Jan 
*lilp 12 | *11lg 12 | *1llg 12°] 1lllg 1015 3,330|Corn Products Refining..| _953 Oct 19) 15% May17)) lilgJ’ne| 2314 Jan 
76 76 | *741p 76lo] *74 76lo| 74 4 73 73 73lo 7319 RR ER IIR 73 Sep 27; 85 May2y]) 70% J’ly | 868g Jan 
32 321s] 317, 32 | a Z3llp 31lo} *31 3134 $312 Bip 1,160} Distillers’ Securities Corp} 29 Sep 26) 3814 Mch 1}| 25lgd'ly | 363, Jan 
*1519 25 | *15lo 20 -— oe $1715 1719] *1534 23 17 410) Federal Mining & Smelt’g| 15 Sep 25} 36 Febi6j}} 12 Oct{] 60 Mech 
*47 60 4147 #62 50 60 50 =: 2tgl «52 2 bite 5314} 1,00 oe Se I TR RR 47 Oct 13) 66lg Maylyj|| 37 Oct}] 88 Jan 
15llg 15114] 1518, 152 | 15034 15110] 151 151lo] 149 14934] 150 1503,; 4,850)General Electric... _- d| 142 Sep 22] 1684 Mayz9|| 134 J'ly | 160% Jano 
“371g 41 | *38 41 | *37lg 41 | *371g 41 | *37lg 41 | *371g 41 | 2... Gen Motors vot tr ctfs..| 3%7igSep 27) 513, Aug 4jj..--..----]........- « 
76lo 76lol *75 77 | *75lg 77 =| *75 ~=77 76 8676 76 48676 600} Do pret vot tr ctfs- 75 Sep 26) 865g Aug 5//......----}..-.....- 
4 434] 410 45:1 4 4 Blo 414) 4 41g} 414 483) 39,000/Goldfeld Con M_ Par $i0| $3!2Oct 18) $77g Jan 3]] $73,Oct] gyi, Sep 
103 104 | 104 1043;) 104 1041} 104 10434] 1037, 10419] 104 1043s] 6,400] {nt Harvester stk tr cfts| 991g Sep 20] 129% May 5]| s83igFebD| 125 Jan 
*116 ..-.}*116lo ..._)}*11614 120 |*117 120 |*11614 120 | 1201 1201» 200 Do pref stk tr ctfs_.| 115 Sep 22] 12814 May 4j|<117 Aug] 129 Jan 
4lg 4lol *35g 4lo| *384 4 x33, 4 #33, 4 . oe Me Pee Int Mer Marine stk tr ctfs| 314Sep 9] 57 Jan 30 4\, Jd'ly 712 Jan 
*14lo 15 15l4 15lo} 15lo 15lol 15 1544] 15 15 | #14” 15 0 eS = ousae 1914 J’ne17|} 125gJd'ly | 2433 Jan 
10 =: 105g} «105g «(105g} 1019 10lo| 10le 10lo} *9lg 10lo} #10 101 00| International Paper..... Sep 1383 Jan 31 9 J'ly| 16 Jan 
4634 475g) 461g 4759) *46 47 4719 4719] *46lg 4719} 47 4733) 1,525) Do pref... _... 2 445, May15 5633 Jan 17}} ‘Ued’iy | 6llgJan 
2634 2714) 27 27lo| 2715 2710} *27 28 | *27 28 2714 2714) 1,500 meena Steam Pump...| 25ig Oct 9} 44 Feb 8i| 365sJ’ly | 5453 Jan 
*80 S82lof *81 82 8219 §2lo] *80 8210] *82 84 28115 Sl1lo 300 Sa SR ial 80 Oct 9] 9012 J’nel2 78igd ly | 9034 Jan 
104 10419] 1041p 1043, 106% 10433] 1041p 10434] 10414 1043, 10485 1041p 4,170 Laclede Gas (St L) com... 10114 Sep 25] 11412 Jan 20|) 933, Jd'ly | 11612 Jan 
*§6 90 | *86 91 90 | *86 91 | *86lo 91 | *86lo 91 |... LLL ~~ s Companies..... 82 Sep 15; 95 Feb 2 79 J'ly| 98 Oct 
*7219 Q93lp] *721lp 73lo, "72le 72lo| *7 7310 «7233 7310] *723g 73lo SO. A 72 Augll| 77 Mech 7j| 71 J'ly | 783, Oct 
*7419 7710} #74 77lo] #74 =77le| *74. «771d «6-760=——773g| *74 =~ T7le 200 me | Department Stores.| 70 Apr28| 87 J’ne26|]_.....----]....2 quod 
*108 111 10S 111 }|*108 111 |*108 111 |*108lo 111 |*1083g 111 | ....-- Oo pret niaciahits eb eidamiaibiaenadill 10784 Sep 21] 11314 J'’ne 6/|..-...----}........-. 
181g 1834] 18le 19 183%, 19 1914 1 19 1914] 19 1919] 4,880j\dMiami Copper...Par $5| $165 Sep 28] §227g J’ne 26]/_.--..----|......--.. 
126 126lo]/*1241o 1261e}/§126le 1261o/*1241o 12619/*12410 126 | 126 12834) 1,410 | hese gl - Brsoult bisinh Sper 11714 Jan 16] 141 Apr 4]/ 100 Aug} 11912 Deo 
127 127 }*120lg 129 |*12014 129 ($125 125 |*1248, 129 |*125 128 Ia se £ S eee 124 Jan 20; 130 Feb 4] 1lis%J’ly | 125 Jan 
15 15 | *14: 19 | *14 +19 | *14 #19 | *14° «+18 | *¥14—= 18 100} Nat Enamel'g & scala g| 14 Sep 25) 22 J'ly 24); 14 Sep} 28lp Jan 
94 94} *90 95 | *90 95 | *91 95 | *90 95 | 9334 93% Son OP MO cnccognededé 85 Jan 6) 100% J’ly 22/| 84 Oct] 9612 Jan 
47 47lo} 48 48 48 48 47lo 4719] *47 48lo] *47lo 4810, 1,300) National Lead... ..- -----| 42/2 Sep 25] 69 Feb 2 46lo J'ly 8953 Jan 
*106 109 |*106l4 109 |*106 140 [*106 110 | 106 106 |*105 109 Se bf ee weaw wpe 104 Sep 22) 1093, Aug15|| 101% J’ly | 11012 Jan 
153, 1614] 1584 157] 157, 16 16 16lg{ 161g 1610] 161g 163) 11,700}dNev Cons Copper .Par $5| $151g Sep 25) $2114 J’ne 14)| 1712 J'ly | $2283 Oot 
*50 60 | *50 65 | *50 60 | *50 60 | *50 60 | *50 60 | ...-.. New York Air Brake___.| 51 Sep 23] 76 Feb 4|| 59 J’ne] Y5lgJan 
68lo 68lo} 687g 687s} *6/ 70 | *67 70 | *67 70 69 69 300; North American Co (new)| 64 Jan 20} 7634 Mayls|| G0lg Nov] 54 Jan 
30lo 31 | #3034 3114] 295, 30 2919 30 2919 30 2919 3084) 2,700) Pacific Maii_..__.___.. 231g Aprl0} 3lieJ’ly 31]| 22% J'ly | 4314 Jan 
%*437g 4410) 437g 437g] *435g 447g] 4319 4319} 4219 4314] 4319 43lo 800] £ acific Telep & Teleg_.| 35 Sep 24, 545g Jan 31|} 30 J’ly| 4614 Jan 
10784 10814} 107 10784) 10712 10712| 107 1071p/*106 108 |*106l4 108 2,540| People’s G L & C (Chic) | 1Ul2 Aug22) 109 Jan 19}| 103 J'ly | 11633 Jan 
rE GM ST eg ee Philadelphia Co(Pittsb’h)| 99 Sep 25) 118!2J’ne 3}} 84 J'ly | 10612 Jan 
173, 18 i7ig I8ig} 18 18 18ig 18lg} 18 181g] *18ig 183) 2,300|Pittsburgh Coal Co......| 1744Jan 3] 23%4J’ne 5]] 13 J'ly| 2734 Jan 
80 38680 80 S8Olo] *77 82 81 §8l 78lo 801g} 79le 80 a i = = pre 673; Jan 4) 907g J‘ly 26); 60 J'ly | 385 Jan 
2814 28% 29 29 | *28l,g 29 29 29 28lo 29 28lo 28lo 800| Pressed Steel Car......- 25 Sep 25) 375g J’ne21}} 25 J’ly| 5173 Jan 
95 95 1*95 961%*95 96 1*95 96 | *95 96 1*95 £96 200 ON 91 Sep 21) 1023; J’nel6}} 90 J'ly | 10712 Jan 
ccuit® budil telee wndiilishiée iakauk Mae tae tan. Dette (le 300} Pub Service Corp of N J.} 111 Octi19} 120 Feb 7}j_.-...----]..-.-. nc 
*156lo 158 |*156 158 [§158lp 15810/*157 159 |*157 15810} 159 1593, 235|Pullman Company..-.... 154 Sep 23) 163 Jan 30}/ 155 J’ne| 200 Jan 
28 28lgi *27 29lo} 27lo 2710} 27lo 271g) 27 27 | *26 28 1,400 KM wer Su Steel Spring...| 261l2Sep 14) 39 J’nel4}) 28 J’ly| 517g Jan 
*95 100 | *90 103 | *95 100 | *95 100 | *95 100 | *95 100 | -____. Oe no cit oe hediil 92 Jan 3] 103 J'nel5)) 790g Sep | 107 Jan 
137, 14 13l9 14 133%, 14 13lo 1373{ 131g 135g] 1334 1489] 13,283|dRay ConsCopper Par $10) $12 Sep 25) $18!2 May184}..-...----4._.....--. 
%2219 231o} 23 2314] *22lg 2314] 227g 227g] *2219 23 2234 23 1,130) Republic Iron & Steel...| 21'4Sep 25) 3514 Feb 6/) 27 J’ne) 45% Jan 
S5lo 85loi 85 85%] *B84lo 85loi §85 85 84 84 84lp 84lo 990 ee Seppe ae 815g Sep 22} 993g Feb 1)/| 823, J'ly | 10414 Jan 
138%g 1387s 138 188 |*135 8 | 137lo 13719|*#137lo 139 |*137le 139 400} ears, Roebuck & Co__.| 12512Sep 21} 192 Feb 6)/ 150 J’ne}] 190 Nov 
40 40 |, *39 £41 40 40 | *40 = 41 4 *39 41 500) loss-Sheffield Steel & Ir} 44 Sep 25} 5614 Feb 6 4814 Dec | 86le Jan 
35384 361g] 36 3614] §35lp 35lo) 35 355g) 34le 35 3512 361g] 2,250) dTennessee yop - Par $25 oo ep 26| $44 J’nel3/| $19°; J’ly | $4053 Jan 
*92lp 94 92 en 93 93 | *90 94 | *92 93 92 92 1,100; Texas Co (The) _...--.-. Aug3l} 136l2 Feb 1|| 134 Oct | 144 Oct 
*90 Q4lol #90 Q4lo] *91 9410) 93 93 93lo 9434; 96 97 600 i vy Pee Abe Typewriter. 63 Mch29/ 111 J’ne26]/..-...----|..---...-. 
*108lp 110 |*108le2 110° 10812 10934)*108 110 #10834 110 {|*108%4 110 200. Loo alo hendil 103. Mch31l/ 1137 J’ly 28)|-.-...----|.-----..-. 
6 6 57g 57g] ¥5lg «6 | «CO *SIg BIg] | #5 6lg} 6 61g 475 Union a & Paper..... 5ig Sep 22; 9 Feb 9 6 J’ly | 13g van 
535g 5353) *52 57 | *52 55 53lg 63le} *50 59 | *50 54 245 I a lh on eta 562 Oct 10) 5¥l2 Jan 30 2ig Dec} 73 Jan 
*99 10014; 99 99 977g 977g} QS8lo Q8lo} QYS8lo Q8ly] Q8le 98te| 600 United: “Dry “Goods Cos__| 9712 Sep 26] 108 J’ne20|| 96 Aug] 122 Jan 
10214 1021p} 102 102 |*102 106 |*102l5 106 |*102lp 106 |*102i9 106 300 | RG RES TREES BAYS st Sen 25) 107l2J’ly 7|} 99l4g Aug] 1137 Jan 
125g 12533 13 13 | #12 15 | #12) #15 | #12) «13%4) 13 13%, 630)U S Cast : Pipe & Foundr Sep 25] 19 Feb 23}]| l4igJ'ly| 32 Jan 
45 46 4419 4410} #42 45 | #42 45 | *42 45 43 4310 — Fe yg OS Reon 1Ote Sep 25] 761 Feb23|; 49 J’ne| 384 Jan 
§88 88 | *85 91 | *85 91 1] *85 91 | *85 91 | *84~ Ql 20| United ‘States Express...| 85 Sep 25/§105 Jan 27/| §9312 Dec} 145 Jan 
*67 70 | *68 71 | *68 #=$71 | *68 £=$71é| *67 + #«2©170 | *66 69 | ..___- US Realty & Improvem’t| 65!g Jam 25) 7934 May29\| 643, J'ly | 8414 Jan 
451g 453g) 243lg 441s) 43 43 42%, 43 4219 421p| 4219 423;) 6,200|/United States Rubber...| 3012 Sep 25) 477g Mch 1}j| 27 J’ly| 52l2Jan 
110 110 }z108 10819} 1077, 108 | 106% 10712] §10712 10712!*107 108 1,385] Do ist pref.......... 104 Sep 25) 115igJ’ly 7}) 99 J’ly | 11612 Jan 
76 76 | *72 76 | *72 76lo| *70 75 | *70 75 | *70 = 74 1001. Do 26 ‘Pret..uu--cune 66 Sep 26; 79 Mech 1jj S%eJ'ly | 84 Jan 
6014 6183] 591, 61%) 58lq 597s} 58 5984) 5753 60 | 5914 6073/978,000) United States Steel..... 5153 Sep 25) 82ig Feb 6|} GligJ’ly}] 91 Jan 
10912 1097s} 1095g 1097s] 1091g 10934] 1091g 1095g] 1087s 1091» 10912 10973] 10,16 St Ma, wa dene dibion 10312 Sep 25] 1207g Feb 4/} 110!gJ'ly | 1253s Jan 
41%, 42 4184 4253) 42 4253; 4219 4314; 4212 431g) 431g 451g! 26,350|\dUtah Copper...Par $10) $38 Sep 25) $52!g J'’ne14//{$39%3 J’ne| $6014 Jan 
481g 48lo{ 485g 487g) 485, 49 47 48lo) 47lo 48 477g 48 5,800| Virginia-Carolina Chem..| 431g Sep 25) 7083 Feb 28 47 Feb! 66lg Oct 
*€117 119 | 118 118 |*117 118 | 117 117 | 117° 117 |*117 1175 60 re iain de alia 114 Sep 25} 12812 Mchi5}} 117 J’ly | 12914 Jan 
*149 155 | 154lp 1541o/*148 154 [*148 155 |¥*148 155 1/§150 150 114 ells Fargo & Co_...-. 139 Sep 25) 177 May26|| 14412 Dec} 195 Jan 
7914 80 791g 7914; 78 7819! 78lg 79 78 78le| 78lg 787s} 7,200 estern Union Teleg..| 7153s Apr18| 8412 May24/| 56 J'ly | 78l2 Mch 
63 63 64 66 631g 65lp| 6414 647g} 635g 641g) 6 6 4,300| Westingh'seE|&Mfg assen| 68 sSep 25} 79 May20|} 49leJ'ly | S82le Jan 
*111 115 ' 115 115 “*111 120 '*111 120 '*111 120 '*111 120 1007 «De §st pret........- 11010 Aug16' 123 Jan §'! ‘10 Mav! 130 Feb 

















BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS, 





































































































































































































Banks Banks Bid | Ask Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask 
Brookiyn Brookiyn N Y Ctty Guar’ty Ir_| 790 | 800 -4 . Trust_} 590 | 610 Brookiyn 
Broadway §/ 385 | 400 |j Nat Cit Wy --| 280 | 205 }|B’way ‘ir../f147%) .. || Guardtan Tr} 100 | 115 OY oce2- ----| 90 |j/ Brooklyn Tr) 445 | .... 
Coney Ist’df} .__.| 155 }||North Side qj 150 | 170 |/Central fr__]/1o00 |1040 |] Hudson .-.] ....] 150 Standard Tr} 390 | 405 |/Citizems’ ...] 120 | 130 
First wesc. 290 | 300 || People’s _. _jiTi5s --..||Columbia _.| 300 | 310 || Knickerb’kr] 288 | 295 ritleGué Tr} 480 | 490 |) flatbush ..} 200 | 215 
Hilsided ea F Prosp’ctPk"| 135 | 155 Commercial 105 _...|| Law T L&Tr} 240 | 250 || TrCoof Am] ..__| 370 |) ranklin_..|p270 | 290 
Homestead ik ee Empire ...} 300 | 310 || Lincoin Tr.| 120 | 130 jj Union Tr__.|1225 |1250 || Hamilton ..} 265 | 275 
Manufac’rs | 415 | 43) || Trust Co’s Equit’bie Tr) 495 | 505 || Manhattan | _...| 400 ||} US Mtg& Tr) 465 | 475 |) Home .....] 105 | 115 
Mechanics 4} 225 | 240 Farm Lo&'l| ....}1500 || Metropol’t’n/7410 ----|} Unit States_|1125 |1150 || Kings Co ..| 520 ala a 
Montauk ¥ woud 260 N Y City Fidelity ...] 21710} 222101] Mutual -..-] 132le} .._.|] Washington] 360 | 375 |/L Ist L & Tr| 325 | 340 
Nassau ...-})212 225 |i Astor  .... 350 | 365 fulton ....] 300 | 3lu Mut Ail’ace!| 130 140 Westchester] 150 160 Nassau ....} 155 165 
Bankers’ Tr} 680 | 695 NY Lite&Tr}  .. 11070 Windsor ..| 195 | 200 || People’s _..| 285 | 295 
| Wuecns Co.} 100 | 115 
*Bid and asked prices: no sales on this day. §Less than 100 shares. {x-rights. 0 Newstock. c Ex-div.anirizgats. « Now quoteu dollars per shar' 
1Sale at Stock Exchange or at auction this week s Ex-stock dividend. §Banks marked with < parazraph (4) are State banks. 











New York Stock eonanGe—~ Dene Record, Friday, Weekly and Yearly 
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: BONDS Sei pr - 
N. Y. STOCK EXCHANGE| $= ce Week's : Range B ~ : 
~ Frid = ONDS ms ‘ 
Week Ending Oct. 20. Be Oct. 20 re le S| Since JN. Y. STOCK EXCHANGE S¢ Friday ie 38 mange 
—— ne Qa |\January 1 Week Ending Oct. 20 ES] oa.20 | Lest Sele \SS Since 
U. 8S. Government. Bid Ask| Low High No. ; ‘Sele | QniJanuary 1 
" 28 SE de registered. _d1930 Q-J] 1001s 1007%s|1011g Apr st 0. er High}iChesapeake & Ohio— I Ask} Low High SS al ee 
ys 2s consol coupon_...d1930\Q-J]| i00l2 ____|100%4 Sep ’11]___- ioo3? 1011 Gen funding & impt 5s__1929}J-J} 10312 1041-|1031!0 Se V1 we pea High 
US 38 oo. ay ee ep h S-F 10188 10219|1017g Sep ’11]___- 018s 1031 gi oo ag snes 1939 M-N/ 111% Sale fii lig tt lis) Lit 11314 
> oS COUPON ~~~... .- ¢ - Oldg .._ 11017 J sal amen tna 4 ee 139 /M- 
U 8 48 DOMDOM 0-222 nck 1925 O-F 11334 11419|1137s Aug ‘lil. 113% 116 " Weguiered.°.-2.. 143 a} Ble Sale 101 vol "i 100%6 102 * 
5 4S coupon -.-.-..._.- 51Q-F] 1133, 1141011137 ‘an ‘g iit pistered........... 1992/1M-S 1 ae 
U S Pan Canal 10-30-yr 55 £1936|Q-N 10014 100% 1001 ret von a 11633] Convertible 4 4s______.- 1930|/F-A} 9534 Sale ost May'1i|. ca 100 100 
Panama Canal 3s g___.1961/Q-S/} 10214 102383] ic 102101 17 cart 2 1001p Big Sandy ist 4s___-.--_- 1944}J-D| 85 883s) 87 May’ 5 Q214 971g 
2 017g 103 Coal Riv Ry ist gu 4s_...1945) J-D| 823 § 915 S8toJ’ne’ lj.---|| 87 89 
Foreign Governme nt Craig Valiey 1st g 5s____1940|J-J!} 100 . 10419} 10234 J” ‘hap? ilj..--|| 85, _88lg 
Argentine—Internai 5s of 1909_|M-Sit 96 97 Oct ’11 Potts Creek Br 1st 4s___.1946|/J-J} 78 8% } 90 ib 4 ag wo ==] 102% 108 
ae (Hukuang) Ry 5s £____|J-D]t 967 Sale| 967g, 9714] 101 9634 99 R & A Div Jst con g 48_.1989|)J-J| 943, 96 | 943 "ok ate > tale” te 
mperial Japanese Government 4 | 967g 99 2d conso! gold 4s_____- 1989|J-J| 89 924) 921, J’ne’ ae 
Sterling loan 4 }48_-__.-- 1925/|F-Alt 94 9414! 941, 9416 ‘ 925 Warm Spr Val ist ¢ 5s__1941/M-S| 106 1081, a1 Feb na -=--|] DOlg 921g 
svete Gane de ee ichhonee aaat +9 £93 93531 931g 9314] _20| 93 art Gute SAI Filk veh eee g 48 thas M-N} 8634 oe” ties Sn"? en eee 
ere cweece 873, 89 >< . >A 4 ref g 3s____-1949;A- ‘ Hawn n|i- nn oo = 
Republic of Cuba 5s exten debt.|M-S fost! ae linste sha a? 86% 90 |] Railway 1st lien 3 %48__.-1950 3 71% x? a oad 7| 70 7384 
. External loan 4%s_.....1949|F-Alt 97. 97%] 9710Sep ’11 |10213 104 }}Chic B & Q pee Div 4s..192 2IF-A 943;| 995s Sep ’11 4) 65 7 Ile 
an Paulo (Brazil) trust 5s.1919/J-J | 971g Sale 971g O7icl 7] 972 100 liiinois Div 3 4s_------- 1949|/J-J| 8712 88 8719 Ppi--eon Te. Bee 
US of Mexico sf ¢ 5s of...-1899/Q-J |f 96% 96%) 9634 Sadi dail ce, aa Registered _......--.- 1949|J-J| _._- ane Sep '10 25]| 871g 88l2 
Gold 58 of 1904........- 1954\J-D| 92. Sale 02 4 rt aoe 4 Illinois Div 4s__-_...._--- 1949/J-J| 99 995, 9914 905, “541\ "981, 1001s 
tiThese are pirices onthe Jalsis o| 2 D4le Registered ._.........- 1949\J-J} ___ 100 Jan ‘li . JS 4 100lg 
- State and City Securities is of $5 to £.j) Towa Div sink fund 5s-_.1919)A-O 10415 10434)10514 J’ly ’11|__.- 42 } 
d  City—4 48. ~~~... 1960|M-S| 1027 Sale|1025g 1027s! 65/1003 _ sinking furd 48- ~~~. - 1919/A-9 99% 10012] 9953 Oct ‘1i\.-.- ‘ool. Oo 
a Corporate Stock. 1959|IM-N| 100 Sale| 997, 100 | 115 34 103 Nebraska Extension 4s_.1927|M-N Sale| 98 93 | 1 9914 99% 
4% Corporate Stock____1958/M-N| 9973 100i) 997g 100 SH cms” arene Registered ___-....-.. 1927|\M-N| - O8le Mch’11 9633 100 
4% Corporate stock__._- 1957|M-N| 100 100ig} 997s Oct ’11 | +, 10014 Southwestern Div 4s_...1921|M-§ “ niall 9018 Oct ill... O8lg 98lg 
New 4}48...----------- 1957|M-N| 108 1081;/108ts Oct '11\.~~~l10674 rey Joint bonds See Great North. oor Fete ----|| 99 99Ig 
pr ig dite oe aay SITE! ile... ieee haw dil, ieee eee ae 1913|M-N| 101 1015101 101 | 3121/1007 1011 
sue Corporate Stock..1957|M-N} 108 1081, 1084} 5 1061" <a OROTEL 48. nn eccccno-< 1958\IM-S} 96 9614) 96l, 963g) 52 953° Ollg 
312% Feooiense ieee 1954 MN 10214 10219]10212 10212} 13//102 “103 ° One obabal pad EBD 6 -a al veut idk hea Awe | os. oe 
Ps ck..1954|M-N| ...- .--- 88i 19 3 ist consol gold 6s. - -...- A-O| 12319125 1126 | 
NX State—4s---.---_---1961|M-S| 10312 Sale 10312 1033] 157||10255 103%4]] ‘Registered. -7721037/M-N 1088110 fio9 "Sep *11{-.-2||109 © 111% 
. --1id99 - Pe ee ‘ pe, ee a me ee her be nde nL aaree: a> 
So Carolina 4s 20-40_.__1933/ J-d Wess : 10319 riy 10 2)|1L03ig 10614 Chic & Ind C Ry ist 5s__1936| J-J| 1098, 100% yong 7 pear 10834 10834 
Tenn new settlement 3s____1913|J-J| 9714 -.--| 98 Oct ‘11|____|| 96° 98 Chic Gt Western ist 48_...1959|M-§$| 83 83%| 83 © 2 o}---ge ome nae 
Me yr bere - pete oe a Jodi C87 4...) O. . See 3} same 2. = eee 6s_1947\ J-J seta Cals 126, 12719 : 13614 Re, 
rown Bros ctf “587 go ae: - + 
ctfs__j|_...| 61 Sale| 58le 6llo} 287|| 40 67le Refunding 4s Series 67771917 "3 107% ---- tte a8 ~---|}10784 111 
nn Arbor ist £48. eee 97° Sne"10)----||- 2 
st ¢ 48__.... hi . at? ou 50-yr 4s__..1956/3 J] 91 918, a lata | ta lt aoe 
tohison Topeka & Sautare-— | > J} ---. 80 | 80 Oct ’11)_.../| 787g 85 }jChicLS & East ist 4 48__-1969 3-D ” Oa 104° hon 11 ~-"-Hl 64a loale 
Gen gold 48......... 1995|A-O| 999i wale 991, 82 Chic Mil & St P terml g 5s_.1914|J-J} ___- 102 Sep ll ----]}104 10414 
——— naan onan ns 1995|A-O 71s 998i 6 7 90% cee . Soe & 4s Series A_.e1989|/J-J| 991g Sale Dp Pe 192 1027 
ustment gold 48____h1995|Nov| 91l4 9 1 . 3 7 greets fis ae x * €1989/Q-J A 
Registered OM Sem s998\Novl| ... + 2 os 2 nile 7\| 9084 921» — 1 = os B 4s Series B.e1989 $75 "871g  87le oie ae ae HH ous 
OS  REBRE SES 9 hi995|\M-N| 915s Sale| 911 a) “aan fee >on ered __-..-..-- e1989\J-J} .__.. me’ . 
conv as issue of 1800---"1a9/4-B| <n [tts ne ail_.r-|409 1ta|| Chie & L Sup Div g Be-—-1821|3-4 Gi; Saic| Sag) “Gaig] “iil] 91 O3%g 
scupe cwtindd 1955| J-D| 10584 ....}1068 31 i 7 iv g 5s._._-1921)J-J} 104 106i : ae 
Ca ante of S9i0)=-1800] Job] lise Saillons JON" u4|‘sos tose] Gale # PW ine eSes"-—-1gss] 3-4 amt saga toe ABE 2] 10s 109 
w 8....1917| J-D| 108135 ~~ Be yee O*%, +. b-~o eG é -J} 1 ee sa ‘ 
“Teles 1... eee Boal <2 ---| 98%Jan ‘ld|---|--*----l] Dak & Gt So gold 5s----1916|3-J dtp Sale| 94 odie! all 85% OS" 
sia anteteb tides dad sich 1913\F-A| ___. _._.| 991 oa Eo aan o gold 5s_...1916} J-J} .__.1 , ae 
Bast Okla Div ist ¢ 4s---1928|M-S) 04 “96l2 96 AUug‘Il|--..|| 96° gris] Far & Sou assuin g 6s..2-1924|-J| 115 nen flt3ty Sep *11]----]} 113% 114tg 
. St 48 go 1958\J-J| .... 931s] 923, Oct *11/____|| 92 g 6s..--1924) J-J) 115 11733 Aug ’11\___-|}117 
S Fe Pres & Ph ist g 53.-1942|M-5| 108” 109 [10814 -..-|| 9212 9414] LaCrosse & D 1st 5s_-..-1919|J-J]} 103%... Mg Tip =p h7lg 11 Me 
Chic & St L 1st 68_.____1915|M-S 081g J’ne’1l|----||1081 10919]] Wis & Minn Div g 58_---1921|J- %----f105) Aug *ii}...-1/105 105 
Atl Coast L ist gold 48_~"h1952 MS] 196 Sale| ost "90 |" "is|| oss vo] Ml & No 1st cons 68.2_~ 920/J-g] 112 Lizzfita ‘gely “lulcz-uta 114 ® 
eR hi952|M-S| ___. -- 8 0 ist cons 68.-..1913|J-D] 101 =._-|102 '1il-- "H10: 
Ala Mid ist gu gold 5s___1928|M-N| 10719 - ___|1035g read iil72 2 lli6a ” toatl hs KUEN COS 4 748 - =n ~~ 1913} J-D| 100 _.-- 10035 Aue ’iit.. 100% 10084 
Bruns & W ist gu gold 48 1938/J-Jj| 93 951, Mch’1l|____ 1 85s cago & N West cons 7s -1915/Q-F |*1071, 091 109106 2 - 0083 
Charles & Sav Ist gold 7s 1936|J-J| 134 . ..--|| 9514 951g]] Extension 4s__...- 1886-1926|F-A| 98 ~~~] 98 Sep "11 10814 11 
L & N coll gold 4s______ 01952\M-N| 931pSale| 931, ~935,|"98)| Gite “oeig|| Registered _____- 1886-1926|F-A| .-._ “O7is| 991g Aue’iil..-2|| 97° gold 
Say F & Wiist gold 6577 1994/A-0| 122 7125%1126"J'ne'1i|_.- ljuzaisaze |] Registered. ---- ~~ 1987|Q-¥ a isl] 85 S8ig 
on ae  ¢ Reb omed Gaga 1934\'A-O}; 10 _.--.{11053 May’11] EIT: 1108 1111 G nena tat ee 1987)Q-F/ ___. ...- 931g Apr ’09 | Ph 
Sp Oca & G gu g 4s__-1918|/J-J| 97 100 | 97 Sep ‘1l1|__.- 4 enerai 48_-___-.-..... 1987|M-N/| 9814 Sale} 9712 98l4| Séil 71x 991s 
altimo & Ohio— ---- 9712 Sinking fund 6s_..-1879-1929)A-Q| 11113 . [11134 Oct “11 1112 
or 1 gold 3 }4s.._____- 1925|J-J| 921g 93 | 917 gistered _....- 1879-1929/A-O} 11019 .-__}]1111 —_— 2... 
Betta teracover -~ns~ fipes|Q-3| 0° Said Olle May'ii|.-|| Sit oli] © "Registered ------1879-1930]4-9} 1 L07ig ---fO7%s grne nit ~- lio” 167% 
o eeceeesocccnce - : 1 ------ - - fia 1 ™ ha 
Registered...-...._. ni948iQ-J g Sale 9812 iy yy] 9H) 22 g9lo{| Debenture 5s_..---...- 1921/A-O 1038. 1041» moby) Sep "I... 10714 10714 
Pitts Junc Ist gold 6s_._..1922\J-J 11213 nS ve) 11216 Den 10 ----|| 97 98ig Registered antibne obedoe EE Bae ae 10619 Feb ’10 ----}|/104 4 1061g 
P June Bh Die lato S3eateeelAe MY (ore 7777) sate Aue. | Sim “aes Sinking fund deb 5s..... 1933|/M-N 108!g li0"f110" 110 | aiioz 1107 
Pp LE & W Va Sys ref 4s_1941|M-N 9115 Sale| 9 Qlidl ail 90  g2tall Fr egistered. - _ ---.--.- 1933\|M-N} 106 ..../10734 Aug’11 1071 1 
Southw Div 1st gold 34s 1925|3-J3| 901g 907] 90 ante 5 0 992i em Elk & Mo V Ist 6s_1933;A-O| 12612 127 Sep ’1l\__.. 0712 10812 
Cen Ohio R ist c g 4 %s__1930|M-S$}| 10014 103 Mch’10 S8l_ Ylle ManiGB & N W Ist 3s 1841/J-J} __.. .___| 90l2Sep — 127 128ig 
Ci Lor & W con ist g Ss..1933/A-O 10715 --~~|110 Dec 10|....|.... 72 Milw & 9 1 ist gu 3}48.-1941)J-9) - aot Neth Pte wt be Sikes 
— St gu g 5s__.1919)F-A/ 101l, >. ..1102Ie Feb ’11\....||1021g 102l¢ : est Ist g 68_.1921/M-S]| 11314 1141911137e Oct *11\___ _}|113%@ 115!¢ 
Moron bar He care, aBue6 8] IE ag te ee dia] BS EA) i a a poet 
hot Sak cee” 7|A-O| 1041p 1101g|106 © J’ly *11)---- Js -- -S} 115tg .__-}1421 ‘aol : 
Pitts Clev & Tol 1st g 6s_1922/A-O} __- Os 11g Aug'il ~--- Meta 113R ON Mich Div ist gold 6s_.1924/J-J} 116lg Sale 116g ee ele 8 Liéig 118 
Pitts & West Ist ¢ 4s____1917\J-J Aah ie 9715 Sep ’il cece 38 113%, oe Union ist 7s g__1917 M-S} 112 1147/115 J’ly "ae Hh 8 118 
muds b Re ents 48-1943/J-D} 81 -...]100° Nov’04)___- 973g 9712 ale oe 78 1916) J-D) 11284 1147%}1133, Aug ’i1} 222411334 11.384 
eeneg S....1937 M-§$ 112 od 1123, May’ ee 1a 19% 112, & OS. J-J 108 ....}1085< Sep ’1 ares - e 
Consol 4346,5--.n22---1B8//M-N| 105%_ 16741074 Aue'|----107% 10s] |General gold d8_~=-72-~2 LG 3| Rear PR. heal aaa 
Cl & Mah ist gu g 58_.-.1943|J-J 108 227 7h03 Sig ee, heli. Registered ________.-.-1988|/J-J| .... 96 R84 Feb "1 reateghor' 
ei ieee 68-1921 F-A 114lp ___ (11434 J’ne’11|____||1 1419 1143, Goll trust Series x. i9i? MON 801, Sale | 891g 89%) 81) 8712 90 
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R B~ nw nnn = 1913 M-S 10053 101 10034 10034 §1}1001 2 10185 > Vee age 1916\M-* ea2ce cee 94 Dec "09 eh 4 z 
ocRoeistered 222 2--=2-221813 M-S} === - ---- 10034 Jan ’11|___-||10084 10034 >} co egesoqaet: tt. i sai] Sits May:20)-—--)- = 
Consol g0t8 $6...-- +. ~=-1945 M-N 10814 1091» 108 * Oct *11|_-2” 2k io’ Regnersd.- Bone Lae “Taig Sale 7279. 73tal 380 7Ols 77 ¢ 
ireiilatp teh hen tats toe ht a 45 - ’ , pe eres eee ew eee - PE APY BL , , 
1st pret income g 5s_.__p1945 wy <2 ye yd Be Rs sipale re ye RIArk & Louis 1st 4%4s 1934|M-S| 92 94 galt Oak te. peas ao 75g 
ROIS FRE iP ~— | 93 95 1106le May’lll ....||1001 od Bur C R & N—ist g 5s..1934/A-O| 110 ~..-|111!g Aug’11}___- Att 7. 
2d pref income g 5s__..p9145)Oct | 91 95 | 91 7 91 i a O14 10817 Registered ... ~- ~~. 1934)A-O} ___. -..- 12012 Mch’@3}___- g 112g 
2d pref income g 5s stamped__|__--| 91 95 {100 May’ll 100 aa 4 CRIF &N W Ist gu 5s '21/A-O| 10412 ____/10514 Sep *11|____/}10514 106i, 
3d pref income g 5s__..p1945 Oct 95 97 1100 J’ne’lll.... = M & St L Ist gu g 7s___1927|J-Dj .... _-_-- ee aes 4 106i 
3d pref income g 5s stamped__|___.| 95 97 | 85!s Oct '10|___- vane Choc Ok & G gen g 5s_.01919| J-J}*___. 103 {1023, Aug’1il___ _}}1021> 1023, 
Chatt Div pur mon g 4s_.195i|J-D| 87 See OSs «it ----| are “sata Meek & Ome Mt 1k Wo 1952/M-N| ~~~ 1078{1081¢ Sep 11 ~~-||10814 1eane 
Mac & Nor Div ist ¢ 5s_-1946) J-J| 10112 ~~~ ~|106 2 Oot ‘11)...-|| 8708 Bell chic St PM. & O con 68... 21930 A-O| 99° 102 {101 Qet 711°" 0) os 708 
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Havana Elec consol § 58..-1952/F-A| 9919 ~~~ ~| 993, Oct oe we-e|]---- ---- Central Trust Co certs__..- ntti 6834 acne 8} 69 = 70le 
renee mae 5 = Se is_19SC|A-0| poizSaie| opt °°“ zoe|-azal| Pn? sal] ‘Third Ave Ry let g Ger -1037|3— “Gdiy Sale| 6784 _6974| 630]| 894 7084 
pate: p Tr Ss Ser A_1952IM-NI 103 “Sale |102% 103 “| “salluoias 10409 y 1st ¢ 5s...1937|J-J| 108 111 |108ig 10819) 10/|100% 11d 
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* No price Friday: latest bid and asked tl this week. a DueJan. 























b Due Feb. dDueApril. zk Due July. 


o Due Oct 





BONDS S Price Week's Range BONDS S'S Week's Range 
N. Y. STOCK EXCHANGE : Friday Range or Since N. Y¥Y. STOCK EXCHANGE S§ Range or Since 
Week Ending Oct. 20. SA} Oct. 20 Last Sale |Q%||January 1 Week Ending Oct. 20. ma, Last Sale January 1 
Cin Ham & Dayton (Continued) Bid Ask| Low High| No.||\Low High|jSt_P M & M (Continued)— Low High ||\Low High 
Cin D & I 1st gu g 5s____1941|M-Nj 103 105 |103 J’ly ’11)..--|/10214 1043, Pacific Ext guar 4s £___.1940\ J 9253 Mch’11 925g 925g 
C Find & Ft W 1st gu 4sg 1923|M-N/i*____ 90 | 88 Mch’lij_.--|| 88 88 E Minn Nor Div ist ¢4s1948/A 96 96 96 96 
Cin | & W Ist gug 4s____1953)J-J| 87 —___| 88leSep ’llj_.--|| 88  88ls Minn Union ist g 6s._.1922/ J 115lg Aug ’11 1141p 11634 
Day & Mich ist cons 4%s 1931) J-J| _______. Ve RRS. RN PUA SP ey Mont C ist gug 68....1937| J 12816 Sep ‘11 127 1287, 
Ind Dec & W 1st g 58s__..1935] J-J| 104  _._|104 Sep ’11/_.--||103 105 Registered ........- 1937| J 13614 May’06) ... |}... .. 
lst guar gold 5s__.____ OS ES | ees 10719 Dec ’02|...-||..-.. ---- ist guar gold 5s....1937) J 11234, Sep '11)_ 112lo 11284 
Cleve Cin Chic & St Louls— Registered__....-_- 1937) J ia se eediuacula hie eee 
General gold 4s____-.._- 1993) J-D| 92 923) 9214 9214) 3) 92 95 Will & S F ist gold 58.1938) J 11212 Sep ‘ii 1121p 1123, 
Cairo Div ist gold 48___.1939| J-J| ____ ___. 92 Feb’1il/_...|| 92 92 }jj/Guilf &SI 1stref & tg 5s_.01952) J 91 92 88lg 92 
Cin W & M Div ist g 4s_.1991)J-J] ..__ 9114] 931g Dec ’10)_.--||___- ---- Registered __.........- b1952\J-J pduliwosdeds bean 
St L Div ist coltrg 4s...1990|/M-N 9014 92 | 92 Sep ’1l1/..--|| 9134, 94 He Val ist cons g 4%s.1999| J-J 10112 10115 101 10358 
! Rremistered... .. se 6cc 1090iIM-Ni 900 ....| 91 Oct 'O7i...-/|_.~. ~--- Registered ......«<<- 1999| J-J 10019 Sep 08}... _|/__.. --_. 
Spr & Col Div 1st g 4s___1940)/M-S/] ____ ___. i ~ ceed senna Col & H V ist ext g 4s__.1948)A-O 95 95 94 95 
W W Val Div ist ¢g 4s_._1940|J-J| 90 ____| 91te Dec ’10|_---||____ ___- Col & Tol 1st ex 4s_.__-- 1955|F-A 96 Feb’1l 96 96 
C1IStL &C consol 6s_._1920|M-N] 10512 __ __|10519 Aug ’11|_---|| 10512 1063,]] Hous Belt & Term Ist 5s.._.1937| J-J 101 J’ly ‘il 1001g 10 11g 
EL K1936iQ-F] 97lg 98 | 963gSep ’1l|_---|| 96 97 llinois Central— 
Registered ........ K1936\Q0-F] 971g.__.| 96 Aug’lOj..--}|___. .--- Se Gt Eh eéncoaneoeuds 1951| J-J 101 Aug’ll 10014 105 
CinS & Cleon ist g 5s_..1928) J-J} 107 ~_._|10714 Oct ’11)..--||106 10714 Registered.........-- 1951) J-J 100 Sep *1l 100 100 
CCC &I consol! 7s._.__- 914) J-D| 106 ____|10712 Aug’11}-_---||1071g 1077 iF. (3)! oa 1951\ J-J 91 Aug’ll 8614, 91 
Consol sinking fund 78.1914) J-D; ____ ___. ekeegay AES EE RS. Registered .........<«- 1951| J-J 89 Apr ’ll 89 89 
General consol gold 68.1934) J- J} 121g ____|1213, 22134) =1//1218412514]] Extended ist g 334s..-.1951|/A-O 9312 May’09} ....//.... --.. 
Registered..._._... SE ay eM ee De _ .  SiPsme Np ypasenieniest 1951;A-O meee | wesalenenowes once 
Ind Bl & W ist pref 4s___1940/A-O/] *90 ___.| 94 J’ly ’O8}_.--//___. ..-- 1st gold 3s sterling... - 1951 S oe: Gar Bevbedoves aac 
O Ind & W ist pref 5s_.d1938/Q-J| ____ .__- pS Ae TE EOS: FVGRISCOTOR . .. co nccctcs= 1951/M See ee, ee Pr ee 
Peo & East 1st con 4s_..1940|/A-O| 9012 91 901g} 7/| 90 93 Coll trust gold 4s-.....-- 1952), 9983 Oct ‘11 98 Y&87g 
Fi eae ae 1990|)Apr| 40 44 | 4014 4014 li 40 = 611» Registered ........... 1952 9819 Aug ’11)_ 98lo Udi» 
Coil Midland ist-g 4s___... 1947|J-J| .... 58 | 577 59 6|| 577, 69 SR a 1955 9658 9634 96lg YS 
Coiorado & Sou ist g 48._..1929/F-A| 9614 Sale| 9614 <a 29)| 9434 97le Purchased lines 3 4s_...1952 87 Feb ‘1l)-. 86 a 
Refund & ext 4%4s___.-- 1935|M-N| 97 97384) 971s 14|| 96 983, LN & Tex gold 4s___.1953 985g Sep ’11 971lo YS" 
Ft W & Den C ist g 6s__.1921|/J-D} 1111s 1121, 1117s Oct ' os ----|| 11184 113 Pi nnis aneeess 1953 9434 Jan ‘11 9434 94%, 
Conn & Pas Rivs ist g O..e RR pie IPR BR ae Cairo eg eon Gus cas 1950 9| 9712 Feb ’11 96 Yi 
Cuba RR ist 50-yr 5¢.__ - | ENS Ea tae ie 2 pee Seeger Litchfield Div 1st g 3s__.1951 751g Sep ‘11/___-|] 75ls 
el Lack & Western— Louisv Div & Termg hee 85loSep '11/__._|| 85le S714 
Morris & Essex 1st 7s__1914|M-N} 106 2. ./1075s J’ly ’11)_.--|/1075g 1083, Registered .. ...cccco- 1953) J 8314 Nov’l0|...-|]_... -.-- 
1st consol guar wenes, i J-D} 109 _.__|109lo Oct ’11/_.--|| 10912 1113, Middle Div reg 5s_._..-- 1921 Ian. 20 Dvccsibae vireo 
Registered _......- SR Bas oe. See Mcedia se adee Omaha Div ist g 3s___-- 1951 761g J’ne’11 75lo 76% 
ist. ref gu g 3 4s-_-_--- 2000 J-D| 85 _...| 91 Jan ‘l1lj..-.-|| 91 91 St Louis Div & term g 3s.1951 75lo Jan ‘11 75lo T5l2 
N Y Lack & W Ist 6s____1921) J-J 11314 1145g}1131p = 11319 1)|113l9 11614 DT nsaecceacce 1951 cine bbedlcoseloané “eo -- 
Construction 5s______-. 1923) F-A| 106 ____|107l2 May’11)-_~--||/1071e 10712 = a3 Ponte Sy ee a ee 1951 871g May’11 860 B13 
Term & Improve 48_.__1923|M-N| 99 10014) 98 Oct ‘11}-.--|| 98 991» og IEE eh oe ee 
‘ Warren ist ref gu g 3 %s_2000) F-A} ____ ___. 1021g Feb '03}..-.-//.... -.-- Spring Div ey g 3%s__..1951 a Glee Gilsneciaten econ 
Del & Hud ist Pa Div 7s.__1917|M-S| 115 117 oie Aug ’11}_.--|}115le 116 De. ncaseece bites ui: cane ican 
reepistered.....=......  ), A) pS ee a eae bad vo 1 lines lst g 48.___1951 96 Oct ’l1l 955g Ybl2g 
’° 10-yr conv deb 4s.___..- 1916) J-D| 9734 985s] 98 lo} 491) 9638s 100 I ies etn ec mene 1 a a oe en) on or 
* Ist lien equip g 44s... 1922) J-J| 10084 10134) 1013, Oct "i ----|/101 102 Bellev & Car ist 6s_____- 1923 REPU EOE Aisncchoccc ovce 
~ « } £< SRG 1943|M-N| 987s Sale| 987s 987s! 37|| 977g 1001+ Carb & Shaw ist g 4s_._..1932 PSs Mi caselbewis nae 
‘Alb & Sus conv 3 %sS___.1946/A-O} 901g 91 | 9012 907%) 18]| 8910 9414]] ChicSt L & N Og 5s... 1951 11333 Sep ‘11 11334 117 
Rens & Saratoga 1st 78._.1921|M-N| 12214 ____|124 May’11/--.--||12334 12415 Registered .......«<-- 1951 114 Feb ’1l 113) (115 
‘Denver & Rio Grande— | GERI EE 1951 Be Gee Wilenediates deco 
ist consol gold 4s___...- 1936) J-J} 9014 Sale| 901, 901, 2/| 90 94 Registered......... 1951 ee os SN ee oe 
Consol gold 4 %s____-_-- SU E@ a! conc :cains 98 Sep ’1lj..-.-|| 98 98 Memph Div ist g 4s._.1951 O7le Mch’°1Q)... Hence once 
- Improvement aay A ae J-D| 97 9984) 98l2 Aug’11).---|| 9812101 Registered......... 1951 ape... sanelesetiidbde obec 
‘ Ist & refunding 5s____-- 1955|F-A| 8734Sale| 85le 8734) 27|| 8414 935g St L Sou Ist gu g 48._.-- 1931|M- 7) @ BP wiiedvelétie Gage 
. Rio Gr Junc ist we 58..1939|J-D) .... ..-- 10434 Mch’11/-_---|'10434 1043;}/Ind Ill & Ia ist g 48_____-_- 1950| J- 95 Sep ‘ll 95 Q%26le 
« Rio Gr So ist goid 8.---1940 J-J| .... 72lo} 61l2 Apr ’11\----|| 6llo 61llojj/Int & Great Nor 1st g 6s__.1919)M- 10815 Oct *11 10712 109 
‘- | Q@uaranteed ......... Ff ES | a a: 2 |, SS Ree Iowa Central ist gold 5s___1938) J- 1001 10019} 2)/10015 103 
‘' Rio Gr hy Ist g 4827721939 J-J} 88 881s) 88 88 1|| 87lp 9234 Refunding gold 4s ___.._- 1951|M 671s 671i, = 2], 63 Tle 
Mtge & col trust 4s A__1949/A-O} 80 83 | 83 Oct ’1l1/-..-|| 83  85l2]] Tamestown Franklin & | 
Utah Cent ist gu g 4s- ai917|A-O] _______. gz  % ee mae Clearfield Ist 4s__.._.. 1959) J 947, J’ne’11 9415 G95ly4 
Des Moi Un Ry ist g 5s__..1917/M-N; 99 —___.j|110 Sep ’04/-.--|/___. ___. an City Sou 1st gold 3s__1950 73le 74 | 731g 7434 
Det & “fom 1st lien g 4s._.1995; J-D} 92 95 | 94 Sep ’10}-.--/|/____ ___- Registered .......-- 1950 ee: Ce nn Ee 
0 RIES Sea 1995, J-D}; 90 —_ __| 90 90 2|| 88le 95 Ref & impt 5s_____- Apr 1950 99lo 997g 98le 102 
Det T & “O20 S Div ist g 481941;M-S} ___.___. 70 Aug’llj..-.-|| 70 70 |{ Kansas City Term! Ist 4s__1960) J 99 Oct ’l1l 968, YU8,4 
Dul Missabe & Nor gen 5s__1941) J-J} _._._. 106 {105 Sep ‘11j-.--||105 1061, Ls) Erle & W ist g 58__.1937 +] 10884 1083, 10815 11114 
Dul & Iron Range ist 5s__.1937;A-O/ 105 10814)105l2 = 1051 2||10512 10914 I oe it 1941 10410 J’ly *11 10419 1041e 
EAT TON 1937;A-O} ~.-. ---- 106lo Mch ’08}.---|/___. ___- North Ohio ist gug 5s__.1945 10712 Oct ‘11 10719 11034 
q6 ON iki ie ete 1916)§-J| _______- 104 Feb ’1l1|_.--||104 104 ||Leh Vall N Y ist gug 4%s_1940 10514 Sep ’11 105lg 10614 
Dul So Shore & Ati g 5s__..1937/) J-J| 104 109 |108 Jan ‘11/-.--||108 108 inn. da insane em in 1940) J 10414 Jan ‘11 10414 10414 
Es. Jol & East ist g 5s_.1941;M-N/ 1081pg____/112 J’ly ‘11/----/|112 112 —e Vall (Pa) cons g 48.2003 9783 Oct ’11 9634 Y7le 
rie ist consol gold 7s___.1920|M-S/ ___. 119 {117384 Oct ’11)_.~ || 11734 1205, — ay ist gu g 5s_.1941 ig) 11214 11214 11214 114%, 
N Y & Erie ist ext g 4s_.1947|M-N/| 100  .. _./101lleJ’ne’11)_.--|/100lo 10 15g Pe ron EINE RIE FINN 941/A 113 J’ne’1l 113 113 
2d ext gold 5s___..---. 1919)M-S; 103 ....|1057g May’11/|-_.--/|10414 108 Coal Co ist gu g 5s__1933 Se Bea Dilenadiseke code 
3a ext gold 44s_-....-. 1923|M-S| 101 104 J'ly ’11)..--//101l4 104 RR i SS SEE 1933 Din! . nmeimanandicheke 
4th ext gold 5s.....-.. 1920/A-O} 103 10734]10612 J’ne’11|-.--/]105 1063, lst int reduced to 4s__..1933 a ek PE ae 
5th ext gold 4s... -.- 1928) J-D| 957g ____| 99l2J’ne’ll)...-|] 99lo Q9lof]/Leh & N Y ist guar g 48___1945)! 9434 Aug’11 QSlo Y454 
NYLE ‘& W ist gid 78.1920) M-S$j*___. 12033118 Oct ’10)..--//.___ -_L pall ts 1945 EPR eR FT ee 
_ Erle ist con g 4s prior...1996) J-J} 88g Sale| 8734 881g} 29]| 847g 90 EIC & N ist pref 6s.__-_- 1914 sp OG Eilcandcivdwia enem 
Registered _......-- 1996) J-J| 8414 __._| 8312 Oct '11)..-.|| 8212 386 Gold guar 5s._.....-- 1914 58s BO GE ccccBadka once 
‘ 1st consol gen lien g 4s.1996|J-J| 7712 78384) 7714 78 50|| 73l2 793,j)/Long Island— 
¢° Registered ........ ~1996 J-J ae  €: Or, 2 | a eae ist consol gold 5s_..... hi$31 1103s =. 1108 10919 11212 
~ Penn coll tr g 4s...... 1951/F-A/ 8814 89 | 8812Oct ’11)-.--|| 86 91 1st consol gold 4s.__..- h1931 apt. RE Ces! ae 
50-year conv 48 A....1953);A-O; 83 Saie 7 8314 34] 73 «92 General goid 4s_._._..._- 1938 93 Sep ’1l 923, Y6le 
: do Series B...-1953)A-O} 7512 Sale 76 | 208) 69 S8O0loj}f Ferry gold 44%s_.-..--- 1922 100 Aug’ll 981 100 
é “Burt N Y & Erie ist 7s..1916) J-D jin 10834 Oct ’11}_.--|/10914 1115, te lia ea 1932 Oils 06 OE. ccldincs once 
« Chic & Erie ist gold 5s..1982|M-Nj 111 1121, 112 112 1)}1105g 113 Unified gold 4s___..__.- 1949 93 May’l1l 93 Y5le 
_Clev & Mahon Vai g 5s_-1938|J-J| 111 ____j111 Apr ’11)-.--||111 1113, Debenture goid 5s__._-- 1934 10410 Deo *06)...-Haieco cone 
: Registered............ Ss - See eee ee eee Guar ref gold 4s_._._ _ _. 1949 9534 96 Y58q 97 
Long Dock consol g 68...1935)A-Q| 1231s 1251g) 123 123 1123 125 I i Sa 1949 95 Jan ’llj....|| 95 95 
Coal & RR 1st cur gu 63.1922|M-N/ 1041g ____|114 Apr ’l0}..--||____ ___. N Y RB & MB Istcong 5s i935 1101, Nov ’06)_.-.//.... ---. 
Dock & Imp ist cur 6s..1913) 3-3! 10114 ____|1005g Jan ’11)-_-~-||1005g 1005: N Y &RB Ist g 5s__--- 1927 et We adibba dane 
‘NY & Green Lgug g 5s..1946 M-N/ 101 ____|102l2Sep ’11)-_---||10019 10216 Nor Sh B ist con g gu 5s.01932 106 J’ly ‘11 10312 106 
~N Y Sus & W Ist ref 5s__1937) J-J| 10114 10319)102 102 5/1013, 1043:]] Louisiana & Ark 1st g 5s___1927 o| 973, Sep ’11 94 9834 
20: @0la 4348..cccceoce 1937|F-A} 79 ___.|10014 Dec ’06)..--/|____. ___. Louisville & Nashville— 
General gold 5s_.....- 1940\F-A| 82 85 | 83 J’ly ‘1l|----|| 83 87141] General gold 6s___-____- 1930 1453 Oct °11 112 1161 
' Terminal ist gold 5s..1943|M-N] 108129 ____/110le 11012 11}110 1101» Fh ke i ae a 1937 _|11210J’ne’11)- 112lg 112le 
Mid of N J 1st ext 5s__..1940)A-O/} 110 ___ {1101p Oct ’11)-.--/|1101g 11019 Unified gold 4s____-...- 1940 Q8lo 9834 98lg 997g 
Wik & Ea Ist gu g 5s__.1942) J-D a 991g] 9910 Sep ’11)___- 99lo 10 11g od a 1940 97k MOU Il .c.culeetva cure 
Ev & Ind 1st con gu g 6s___1926) J-J ----j|110 Aug’llj..--|/110 1101» Collateral trust gold 5s__1931 10834 Sep ’11 10834 10934 
Evans & T H ist cons 6s_._.1921| J-J tt {1117s J’ne’11)_._-}|111l0 113 EH & Nash Ist g 6s___.1919 lil Sep ‘11 lll 113 
1st general gold 5s.__.-- 1942};A-O} 100 1021 1021g Aug’11}-.--||101 102lo L Cin & Lex gold 4 ¥%s___1931)) 105120 J’ly ’11 1043s 10519 
Mt Vernon ist gold 6s_._.1923)/A-O/; 10778112 {114 Apr ’O5/_.--/|____ ____ N O & M Ist gold 6s___.1930 121 Sep ‘11 11834 1221e 
Sull Co Branch ist g 5s_.1930/;A-O; 95 ___.| 95 J'me’OSj__-_}|_..___ N O & M 2d gold 6s____1930 6) 118% Feb ‘11 11858 11852 
ree E Coast 1st 4348__1959| J-D] 9653 97 | 9714 97331 3/| 95 988s] Paducah & Mem div 4s__1946 95 Sep ‘ll 95 961g 
ort St U D Co Istg 4%s.1941;/J-J}; 90 95 | 92 Aug’l0j__._li|__.._ __ Pensacola Div gold 6s__.1920 "| 10534 Mch’‘11 10534 10534 
Ft W & Rio Gr ist ¢g 4s___.1928) J-J] -..- 8314] 8314 Aug’11]|...-|| 8212 84lo]f St Louis Div 1st gold 68.1921 475 «ee i ee Ream 
al H & H of 1882 Ist 5s.1913/A-O| 96 -_-___| 9712 9712} 1)| 97lo Q8ig 3G ” eae 1980 71lo Feb ’11]_ 7Zlle 71le 
reat Northern— Atl Knox & Cin Div 48s_.1955 9214 9210, 16]| 92 938% 
CB &Q coll trust 48s___.1921)J-J}| 9614Sale)| 96lg 9614) 311)| 95lo 98 Atl Knox & Nor Ist g 5s_1946 {L11lg LLdo} = HI L111y 1121g 
Registered -h___..-- 1921 9-5 96 Sale} 96 961g} 9] 958g O8is}} Hender Bdge ists f g 68_1931|M-S .(106 Apr ‘1! 106 106 
ist & refund 4 }¢s ser A..1961|/J-J| 1005gSale|1001g 1005g} 3//100 1005s Kentucky Cent gold 4s__1987|J-J 133] 94 94 11 94 96 
SLOMIStEFOG ..... ences Leinianndl ness seen Ce Se ee RR ep L&N &M &M ist g4 481945iM-S a ie we a 
St Paul M & Man 4s__._. 1933) J-J iialeial “991g May’11}_.--]| 981g 99l¢ L & N-South M joint 4s__1952| J-J 90 Aug’il 8s sgh 
ist consol gold 6s... 1933) J-J 12553 ~---|1255g =1255g) «131/125 1271, PPh ncenanaeve h1952/Q-J OS . ae Seca, cue 
Registered -__.....- 1933) J- J] .-.-. ---- a | RR ea. N Fla & S 1st gu g 5s____1937|/F-A _|10814 May’1l 10814 11238 
Reduced to gold 4 aettt J-J| 1053, 106 {105 Sep ’11)_.../|105 10614 N &C Bdge gen gu ¢ 4 4s 1945|/ J-J a wee oT ee 
Registered ....... 1933 ie i A 1084, J’ne ’090) ....l/...-. .... Pens & Atl 1st gu g 6s___1921|F-A 1110 Jan 11 110 110° 
Mont ext 1st gold 4s..1937)/J-D) 98 --__~| 9883 Oct ‘11/_..-|| 9514 98lp]] S & N Alacon gu g 5s.__1936|F-A J1111oJ’ne’11 1111p 1121. 
Registered ......:.- SPIO "E ono meee 98 J’ne’llj_._.]/} 98 98 JIL & Jeff Bdge Co gu ¢ 48___1945|M-S 9114 Aug ’11 9114 94 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway. Street Railways. 
Met W S El (Chic) 1st g 48.1938/F-Aj} ____ ___._ 93lo J’ly '06)_.--1]_... -.__}}] United Rys St L ist g 4s___.1934 751, Oct ’11 75 785i 
Milw Elec Ry & Lt cons g 581926|/F-A/*104 ____|104lo Nov’10j/_.-/|_- 8, St Louis Transit gu 5s__.1924 43s] 85 ae 85 85 : 
Refunding & exten 4348.1931)J-J} 92  .__| 92lo Nov’lOj_. ii]... United RRs San Fr s f 4s__1927 66 671s 65lo 725g 
Minnea fe = ist cons g 5s__.1919) J-J| 101  .___/|107lo Feb ’O6)_..-/|_... | 
.New Orl Ry & Lt gen 448.1935) J-J| .... 8634) 8714 Aug’11]_._.]| 84 871, Gas and Electric Light 
.Portland Ry ist & ref 5s__.1930)M-N| 9834 9919) 9834 Aug’11]_...|| 9812 983, 
‘Portland Ry, Light & Pow— Atlanta G L Co Ist g 5s___.1947 RAT SS Fl tie 
Portiand Gen Elec 1st 58.1935) J-J} .... - 2. HE Si RATA, Bklyn U Gas 1st con g 5s__1945 2106 Oct ll 10534 10834 
St Jos Ry, L, H & P 1stg 58 1937|M-N; __.. ___- os. ee Buffalo Gas 1st g 5s__-_-_- 1947 60 Oct ’1ll. 5914 625g 
| St Paul City Cab cons g 5s__1937|] J-J| 105” ~~7"|10614 Apr ‘11|____||106 10614]]Columbus Gas ist g 5s-.__- 1932 ei mee Free ger hs 
__ Guaranteed 5s gold... _- eerie aie i, SG Ra Detroit City Gas g 5s__.--- 1923 1005s Sep ‘il 100 101 
Tri-City Ry & Lt ist sf 58.1923)/A-O|} 95 9719) 9712 Sep ’11|___-_|| 9714 99 ||] Det Gas Co con 1st g 5s____1918 9558 Sep ‘OS8|_.--ll_.-- «-o< 
waawereund of London 5s.1920|M-N;} ____ ___-_ — oe CD a Bette Det Edison ist coll tr 5s.___1933 10012 1001» 100 101 
BEEP codndutucvanecncee 1938) J-J| 9512 9634] 96 Oct ’11/_._-|| 9014 97 aGLN Y ist cong 5s__.1932)\N 105 Sep ‘11 105 106% 
Income Dttiieohbewen abe 1948)____| 57 6119} 58 Aug’llj_..-!) 3814 66le Gas & Elec Berg Coc g 5s__1949 TO Be | es Mcp 
Union Elec (Chic) Ist g 5s__1945)A-O/ 2... A ii ones Gr Rap GL Co Iistg¢g 5s__-_.1915 eo ee pepe 
United Rys Inv Ist lien coll Hudson Co Gas ist ¢ 5s__..1949 -1103 Oct 11). 103 1041 
trust 5s Pitts issue_-__-- 1926jM-N} .... 83 | 831g 8314) _—SIl_ 83lg 86lg Kan City(Mo) Gas ist g 5s__1922 977g J’ne’11 977g 991g 
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Week Ending Oct. 20. 


Price 
Friday 
Od. 20 





anila RR—Sou lines 48.1936 
exican Cent cons g 4s_. 
2d cons inc g 3s trust rects_ 
Equip & colig 5s 


Mex Internat ist con g 48s_.1977!: 
Stamped guaranteed _ -~--1977): 
Minn & St L 1st gold 7s 
Pacific Ext 1st gold 6s__.1921 
ist consol gold 5s 193 
ist and refund gold 4s...1949 
Des M & Ft D 1st gu 4s- 
M StP&SSM con g 4s int gu.1938 
MSSM &A Istg 4s int gu.1926 
Mississippi Central 1st 5s_.1949 
ar Kansas & Texas— 


1st ext gold 5s 
ist & refund 4s........- 2004 
Gen sinking fund 4 4s__.1936 
St Louis Div ist ref g 4s.2001 
Dal & Wa ist gu g 5s__..1940 
KancC & Pac Ist g 4s___.1990 
Mo K & E 1st gu g 5s__.1942 
M K & Ok Ist guar 5s__.1942 
M K & T of T 1st gu g 58.1942 
Sher Sh & So ist gu g 5s.1943 
Texas & Okla 1st gu g 5s. 1943 
Missourl Pac ist cons g 6s... 
Trust gold 5s stamped-_ -01917 


‘ Ist collateral gold 5s_...192 
Registered 19 


40-year gold loan 4s 
‘ 3d 7s extended at 4%-~.-..1938 
Ist & ref conv 5s 195 
Cent Br Ry ist gu g¢ 48s_.1918 
Cent Br U P Ist g 4s-_ 
&CVAL ist g 5s.1926 
of Mo ist ext ¢g 48.1938 
we? extended gold 5s._._.1938 
Ir M&S gen con g 58.1931 
Gen con stamp gu g 5s.1931 
Unified & ref gold “..3o 


Riv & G Div 1st g 4s__1933 
Verdi V I & W Ist g 5s_- 
Mob & Ohio new gold 6s...1927 
ist extension gold 68__.h1927 
General gold 4s 193 
m Div ist c. gag 


ashv Chatt & St a2 {s— 


Ota 


~-—<—<—"——<——«— —- = = — = = 


1st consol gold 5s 
Jasper Branch ist ¢ 6s_- 
McM M W & AI Ist 68__.1917 
T & P Branch ist 6s__-_- 
Nat Rys of Mex pr lien 4 448.1957 
Guaranteed general 4s - 
Nat of Mex eae lien 4 4s_ saee 


95 
O&NE BE .- lien g 6s_.p1915 
New Orleans Term ist 48..1953 
N Y Central & Hud River— 


nina ackoaeee 


ew 


Debenture gold 4s 
istered 


= 
Se ol Mo 


egistere 
Lake eee coll g 3 weeme. + 


9 
"Tl 


red 9 
Mich Cent ~ a gold 3 4s- <7 
98 
Beech Creek lst gu g 4s__1936 
gistered 1936 


Becch Cr Ext 1st g 3 4s_01951 
Cart & Ad ist gu g 4s___1981 
Gouv & Oswe ist gu ¢ 5s_1942 
Moh & Mal ist gu Ny aoe? + + 
N J June R guar ist 4s_ 


98 
N Y & Harlem g 3 4s_..2000 
2000 


N Y & Northern ist g 5s_1927 
N Y & Pu ist cons gu ¢g 481993 
Nor & Mont 1st gu g 5s__1916 
Pine Creek reg guar 6s___1932 
RW & Ocon 1st ext 5s_h1922 
Oswe & R 2d gu g 5s__-.e1915 
RW & OTR ist gug 5s-_ 1918 
Rutland ist con ¢ 4 ¥s_- 
Og&LCham Ist gu 4s ¢.1948 
Rut-Canad ist gu ¢ 48_1949 
St ee & ae lst g 5s__1996 
1 


d 6 
Utica & Bik Riv gu g 48s_1922 
old 3 ME «nS 
9 


Debenture rold 4s_...1928 
25-vear gold 4s 


A wae as 
me 
ZNO Ue c, 


232 
Z 


KaA & oh Rie tee oe" 1938 
Mahon C’l RR Ist 5s. 
Pitts & L Erie 2d ¢ 5s_ 
Pitts McK & Y Ist gu 6s_ 1932 
2d guaranteed 6s 
McKees & B V ist g 68_1918 
Michigan Central 5s 1931 


C4 
' 


Da tS ae Caer eet Se ee 


-21S 
JL&S 1st gold 3 +40... 





~ 
ae oer rere 


20- -year pA. FEES 483_._1929 





Bid Ask 
88 


pained, 10912110 
10615 107 


9lle 93, 


7 10434 


113 i aasiive 
 ) 
92 93 


8314 aR .. 1 


00 
“80 Sale 


ES 
88 


8734 88 


107 1081 
onan. 


S814 Sale 


871g SS8lo 
93 93le 


931g Sale 


, , = 
eRe 
123 124 
168 


110 115 /ill~ 


mh 


| al 


Range 
Since 


N. 
January 1 





130 130 


99le 103le 
78 8683 


83lp 88 


10734 11012 


10614 108 


5|| 10234 1053, 

10319 10514 
103 105lg 
1)/10619 111 
9953 10214 


9834 
108lo 10812 
1L06lg 1085s 
815g 877s 
8634 8634 
8214 883s 


120 122 
86 87 


109!g 111 








95 
921g 943, 
93384 933, 
1105g 11112 Reet 











lil lil 
“99 «99 
"8634 89 
91 93 


1101g 110ig 
1/103 109 


114 1163, 
110 11014 
81 81 
9315 Q4lo 
1045 1061» 


983g 983s 
85le QOlo 


S 


BONDS 
STOCK EXCHANGE 
Week Ending Oct.2 . 


Y. 


—— 
a 


Range 
Since 


January 1 





Michigan Central—(Con) 
Bat C & Stur lstgug3s_1989 
N Y Chic & St L 1st ¢g 48_1937 
Registered 
Debenture 4s___..._.- 19 
West Shore ist 4s guar__2361 
Registered 23 
N Y Cent Lines eq tr 4 %s 1923 
N Y New Haven & Hartf— 
Non-conv deben 4s 
Non-conv 4s 195 
Conv debenture 3 4s__..1956 
Conv debenture 6s 
Harlem R-Pt Ches ist 4s_1954 
Cent New Eng ist gu 48.1961 
Housatonic R cons g 5s. 
Derby cons cy 5s_1918 


NH & 
and cons Ss...-1945 


New En 
Conso 4 
piliiaane, Secur deb 48s_1957 
N YO & W ref Ist g 48___g1992\|M-S 
Registered $5,000 only.g1992|M-S 
General 4s 1955| J 
Norf & South ist gold 5s_- 
Nort & West gen gold 6s. 
Improvement & ext ¢g 68_1934|F-A 
New River ist gold 6s___1932,A-O 
N & W Ry Ist cons g 4s._.1996 
Registered 1996 
Div’l ist 1 & gen g 4s__1944 
10-25-year conv 4s_.__.19 
Pocah C & C joint 4s_- 
CC & T ist guar gold 5s_1922 
Scio V & N 
Northern Fac 
Registered 
General a gold ee 


Register 
Dul Short L ist gu 
StP &NP 
Registere 
St Paul & Duluth Ist 5s.1931 
2d 5s 191 


lst consol gold 4s 
Wash Cent ist gold y eT 
Nor Pac Term Co Ist g 6s_ 
acific Coast Co Ist ¢g 5s_- 
enna RR Ist real est g4s_ 1923 
Consol gold 5s 1919 
Consol gold 4s 1 
Convertible gold 3 ¥s_._.1912|M-N 
Convertible gold 3 4s_..1915}] J-D 
Registered 1915 
Consol gold 4s 
Alleg Val gen guar g 4s_ 
DRRR & PBge ist gu 49¢1936 
Phila Balt & W ist g 4s_ 
Sod Bay & Sou Ist ¢g 5s_ 
Sunbury & Lewis Ist g 4s 1936 
U NJ RR & Can gen 4s_-. 
Penna Co guar ist g4 4s___1921 
Registered 1921 
Guar 3 s coll trust reg__1937|M-S 
Guar 3 \s coll trust ser B.1941 
Trust Co certfs gu ¢ 3 %4s_1916|M-N 
Guar 3 %s trust ctfs C___1942| J-D 
Guar 3 %s trust ctfs D__- 
ear g 4S___.1931 
or gu 4s g___1942|M-N 
Cl & Mar ist gu g 4 &s__ 
Cl & P gen gug 4 Wsser A 1942 
aetna Sree ana 942 
Int reduced to 3 4s_1942|A-O 
Series C 3 738 1948|M- 
Series D 3 


Guar 15-25 
Cin Leb & 


Series 
Series C 4s 1942 
PCC& pty 4%s A_.1940 
Series B gu 1942 
Series C Seat 
Series D 4s guar 
Series E 3 \%s guar g__._1949 
Series F gu 4s ¢ 195 
Series G 4s guar 


Peo & Pek Un Ist g 6s____1921/Q- 
2d gold 4 %s b192 
Pere Marquette—Ref 4s___1955) J- 
Refunding guar 4s 19 

h W M 


Flint & P M g 6s 
ist consol 
aan Huron 


Phill 
Pi tts 


Semney Cent coll g 4s____1951 
Atlan City gu 4s ¢ 1951 
t Jo & Gr Isi ist g 4s____1947 ae 
tL & San Fran gen g 6s_.1931 
General gold 5s 1931 
StL &S F RRoons g 4s_1996/ J 
Gen 15-20 yr 5s 1927 
Southw Div ist g 5s8__1947 a- 
Refunding g 4s 1951 





-_~ 


bo 
«J 








1001g 10012 


9314 9438, 
92 QAle 
89 1001s 


112684 13484 


9215 935g 
113g 1131g 





to 

















S358 
1 HWDOOO 


91lq 923, 
10219 10312 


.-~-[}1245g 12434 
~---}124 127 
-.~--1241g 125 
151} 971g 9912 
98 98 


Qlig 94 
10019 1097g 
8 901 


2 
10412 10412 








n fold 6s__1923 





certificates _ 1923 


11584 11634 





>TNP>PNnOO Ty tz 


115% 11533 





«J 
PyOnNE 

















---- 102I¢9 lose J’ne*ll 
991 








9lig 9lig 
111 111% 


1105 108 


10019 102 

108 108 
10319 10319 
oa or 
8 4 

97 


961g 
102 104lg 
997g 10014 




















GrR Stes teamed tas 1941 J 
Pitts ty W &C ist W~-- 0a J 


3d 7 
Pitts Y & Ash ist con 5s_1927 
Tol W V : Ogu 4s eee tt 
] 


Cg Cot > 
rts a? O ee Ora ose 


} 


See 


aS 


“9012 91 =, 
10414 105 
103 104 
1037 1037, 
10184 10134 


1053 10734 

105le 10784. 

106 106 ‘, 
9134 931g, 
977g 977s: 
98 

113 1 1312. 

109 109 
Q93lo 93le. 
66 768 
6 j 





to 


iv ist g 5s_1939|A-O 
g Tus & H list gu g 4s_1931/F-A 
a 30-yr sf 4s_°37| J-J 
E ist g 58____1940)/A-O 
1st hd gold 5s 1943 











7 
1001 100% ’ 
10934 1103, : 


----|}100 103 | 


{ 
; 


84 88 | 

~ _--||1121g 112%! 

"Ball O6% “Sate: 

4} 971g 9734: 

1} 96 98 

4| 1) 85% 90 3 

----||118 119g ' 
12}|107 108 


90 91 
85lo 90 


~---|| 10084 101g | 
7 39 
803, Meh’ Ai aie 





MISCELLANEOUS BONDS—Continued on Next Page. 


803, 83,4) 





Gas and Electric Light 
Kings Co E1L & Pg 5s___.1937 
Purchase money 6s 
vertible deb 6s 
1 £1 I1 Bkn 1st con g 48s_1939 
Lac Gas L of St L ist rs 5s. 
Ref and ext Ist g 5s_____ 1934 
Milwaukee Gas L Ist 4s__. 
Newark Con Gas g¢g 5s___.__._ 1948 
Y ELH &Pg 5s_.._1948 
Purchase money g 
Ed Ei Ill 1st cons ¢ 5s__.1995 
NY & Q El L&P Ist cong 5s_1930 
N Y & Rich Gas ist ¢ 5s___1921 

PacificG & ElCoCalGéE 
Corp unifying & ref 5s._1937 
Pat & Passaic G & E 5s__..1949 


Zrm POU ZogtH4noeo 


Cg Ef ny St SO Cees SH > > 
B@eireteawrz-ktas 


ete 


ee 4 
nZ 








ee 
1151 


88lg Sale 
SIO wince 
| 








10119 106 


8714 90 
102 104 
100 103 
90 91 
10014 104 





11334 11619 


4 
10114 104le 


eg 1947 
Ch G-L & Cke ist gu g 58.1937 
Con G Co of Ch Ist gu g 5s 1936 
Ind Nat Gas & Oil 30-yr 5s '36 
Mu Fuel Gas ist gu g 5s_-. “teas 


4 
Philadelphia Co conv 5s_..1919 
Syracuse eee lst ¢ 58.1951 
Syracuse L & P 1954 
Trenton G & E ‘ee g 5s.__..1949 
Union ee xs & P ist 


t 5 19 
Utica El] Hg & P ist g 5s....1950 
Utica Gas & E ref 5s 195 
Westchester Light’g g 5s...1950 


Gas and Electric Light 


Peo Gas & C Ist cong 6s__.1943 
Refunding gold 5s 1947 


Lt 
Ww 


| 4 116lg L191,” 


10 18g 1025g 


10284 1037 | 
101 102 - 


90 918: 
10012 1018 











«J 


991g Soi | 























*No price Friday; latest bid and asked. 


aDue Jan, 


87 89lo 
lll 1123, 
100 10l1le 
pe eed Ref 
913, 96 

bDue Feb. 





gDue June. ADue July. pDue Nov. 


104 —) 








1092 
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(VoL. LXXxXxII1. 
, 
BONDS S Price Week's Range BONDS : Week's Range 
N. Y. STOCK BXCHANG = Friday Range or ; ‘Sinee N. Y. STOCK EXCHANGE = Friday Range or : Since 
Week Ending Oct. 20. mm, Ay Oct. 20 Last Sale January 1 Week Ending Oct. 20. = A, Oct. 20 Last Sale | ~|\January 1 
St L & San Fran (Con) Ask Low High ‘No. Low High bid Ask| Low High| No.\\Low High 
K CO Ft S & M con g 6s__1928 M- N 11519 11634 116le J’ ly "L1j----}}116 1171» andalia cons g 4s Ser A.1955/)F-A/ .... -.-. 97 Oct ‘1l}_.-.|} 97 97 
-KCFtS &M Ry ref g 4s- Het A-O} 78%4 Sale} 78%, i 10}| 77lg 81 Consol 4s Serles B__..1957|M-N} ~... 9719) 971g May’1ll|_-.--|| 9634 971, 
7?) 5: a! bi is te ditties SGA-O} .... -.-- en . Ce OU ie. oe Vera Cruz & P ist gu 4%s.1934|J-J l4.._.| 90 J’ne’l1lj_.-.|} 90 
: KC&MR &B ist gu 5s- 1928 Pe ee ek 10014 Des 09 ot eats noes \ abash ist = See 1939|M-N;|  _.. 1077s|106 10610} 10/106 110 
Ozark & Ch C ist gu 58 ¢_1914 A- 987g 99 | 98loSep ’11|_--.]| O7lo 99le SENN Bebhés caine 1939|F-A| 94l2 Sale| 9412 9534) 21/| 9412101 
St LS W ist g 4s bd ctfs__1989)M- 9019 ....} 9Olo Oct '11)___-.|| 897 923, Debenture Boris B_....1989|J-J| -...105 | 98 Apr ‘llj..-.j| 98 98 
2d g 4s inc bond ctfs____p198% J- 0 83 | 80 Oct 'l1l|...-l| 78 83 ist lien equip s fd ¢ 5s__.1921|M-S ....|100 Sep ’11/-.-.|/100 104 
Consol 4 atid oi os diene 1932) J- 7914 Sale; 79 7910} 92)| 751g Slle 1st lien 50-yr g term 4s_.1954| J-J} -- oD G000 Milkeseladkae Goan 
eve: t Ter ist gu g 58.1947] J- ap -§8Ols Apt OT}: 26.72... 2-1 ist ref and ext g 4s_____. 1956\|J-J5| 56lg Sale| 56 5719) 454/| 47 7 15g 
SA &A Pass ist gu ¢ 4s___1943)] J- 8714 88 } 87lo 88 8} 86 = 88l4 Det & Ch Ext ist g 5s__.1941!| J-J} l07l2 ____|1071lo Sep J) ee 1071p 10814 
SF & N P ist sink f g 5s__1919 23 O01, _...}104 Oct ’OO}...-]}..._ ._-- Des Moin Div ist gs 4s_..1939| J-J| 75 -.._ | 8llo May’ll/-..-..|} 81 82g 
Seaboard Air Line g 4s___.195Q@)A-O} *86lo ____1 871g Aug’11|__--|| 85%, 871, Om Div ist g 3 %s____..1941/A-O)} 68lo 7 75 J’ly *11/----|| 70le 75%, 
Gold 4s stamped______.. 195@ A- 8714 Sale} 8634 8714} 49) 843, 88 Tol & Ch Div ist c 4s__..1941|M-S| 75 86 | 85 May’lll....|| 85° 85 
Registered... ........... 195@ A-O§ ____ ___. ee ee Wab Pitts Term ist g 4s__.1954} J-D| -__. .--- 4134 Oct *11)..--.|| 4114 498% 
- Adjustment - Véce deat 01944 F- 8034 Sale! 785g 81l, ll] 7419 $2- Cent & Old Col Tr Co certfs._/..--| 40lg 41's} 407s 42 34!| 3915 50 
*. Refunding 4s.......... 1959) A- $2 8214) 8214 8214} 10)| 821, 82ly Columbia Tr Co ctfs_.....--|- ---/*.... 42 | 41 Oct ’11]..--./| 3919 50 
* Ati-Birm 30-yr ist g 48.€1933) M- Se «ssa 36 86 24!) 8514 87 Cot Tf otis fdf Cent Tr cliB..j....) Gg Elgi....  canelecs-Pecne o--- 
car Cent 1st con g 4s__..1944% J-J}| 9214 98 | 913, Apr ’11]-.-./| 91% 91%, Se Sk. wooded 1954) J-D/*_... Illeg} 1 Sep *lij-..-.-|) 1 71g 
“Fla Cen & Pen ist g 5s_..1918J-J] 100 ....j103 May’llj_---||102 103 Teees.OO Gerees. coe c.cvbes —— Ey ee 11g lig} 10 3% «68 
ist land gr ext¢ we... 1838 .-o RSE SOE FP: FST aS Wash Terml Ist gu 3 &s___1945/)F-A/} .... 88g) 88lo Mch’1l/.---]| 8819 90 
-- _ Consol gold 5s_______- 1943) J- J} 10434 ____ 10534 Apr {11 . .--1} 10534 10638 ist 40-yr guar 4s_______- BR Ee DRE RIO AEE IT PR ig 
- Ga & Ala Ry ist con 5s. 0194 J-J} 10419 __..]104 Oct ’11}/.--./|104 10414j)]West Maryland Ist g 4s___.1952/A-O| 877s Sale| 875, 877s; 66)) 86 88g 
Ga Car & No ist gu ¢g 5s. tt J-Hil 10414 ____j104le Oct ‘11)..-./|104 105 |] West N Y & Pa ist g 5s___1937) J-J |#108lo_.. .|1093, J’ne’ii|__--/|/ 1091, 1101g 
Seab & Roa ist 5s______ 6 J-F¥ 10553 110 1109 May’11/....||109 109 EE Me wind Gunes 1943;A-O| 88lo Sale} 881s 88lp 88ig 8854 
Southern Pacific Co— ED I tein oat kik d1943|Nov] -.-.. .-..- 34 Feb 07 dentinsittec bene 
Gold 4s (Cent Pac coll) tte) J- 91lo Sale| 91lg G2o} 3/| 9Olo 937}]Wheeling & L E ist g 58._..1926)A-O} 103 10414)1041p Aug’11/-_---|/ 10334 105 
it) BOE. eliiwecsod k1i94@ J- Oly 90 Aug’ 1i\--..|} 90° 9016 Wheel Div ist gold 5s___1928/J-J| .... 104 |1021g Sep ’11|__--]|102Ig 10434 
ws « 20-year OGY 408.66 cau att ah) “967g Sate 96lo 971g} 147|| 941g 100 Exten & Imp gold 5s__..1930)F-A| ....103 |102 J’me’lO}..--})/_._. ---. 
' Cent Pac ist ref gu € 43_-1946 F-Aj 97 971g 961 9678 18} 96 971s RR ist consol 4s_____.. 1948'M-S; 83 83384) 83 83 82 86 
ftegistered .......... 1949) F- che, GR Se BR Mi hocking coon 20-year equip s f 5s__.1922|)J-J| 96ly2____| 98lo Feb ’11)-.-.-|| 98lp 9912 
' Mort guar gold 3 %s_ “k1929 J- 99 9134 90 Oct ’1l1j.-.--|| 90 92 |] Winston-Salem S B ist 4s_.1960\|J-J| .... 9 95 May’ll|..--.|| 94 5 
‘Yharough St L 1st gu 48_1954 A- _.. 93 | Qlle 911 2|| 91lo 9334}] Wis Cent 50-yr ist gen 4s_.1949|)J-J} 9212 Sale| 921s 9234; 28)! G2ig 935g 
‘GH &SAM &P Ist 5s_1931 10853 Sale|1085g 10853] 5)/10615 1085, ist & refunding 4s______ 1959/A-O| .... -..- sine... seeeeiind.s cane 
+ GilaV G & N 1st gu ¢g 58.1924 102 ....j103 May'1l woe-H103 103 Milw & L Winnebago 68s.1912\J-J| -.-.-~.--- niin dl Sei dhe Eka bane 
- Hous E & W T Ist g 5s__1933 M-N 104 2.2..)105 J’ne’1lj-.--||105 105%, Sup&Dul div & terin Ist 48’'°36\|M-N| 91%, 9215) 92 Oct ’11/..--|| 917g 93 
ist guar 5s red______ 1933jM-N| 104 __._j1041lo Aug’11/-_~.--|/1041e 105 
H & TC Ast g 5s int gu__1937,J-J)| 1095g110 |1095, Aug’11)_---/|/10919 11034)] Manufacturing and Industrial 
Consol g 6s int guar..1912jA-O)} .... ...- 10712 Sep ‘11)_.--||1071> 10914 
Gen gold 4s int guar__1921 A-O}] 94  ...-]| 96 6 933, 96 {|j/Allis-Chalmers ist 5s__.__- 1936|J-J|} 59 Sale| 55te 5934) 184|| 5510 79 
Waco & N W div ist g 6s af M-Ni 112 ..../110tg Mch’10}...-/]/.... ...- Am Ag Chem ist c 5s__.. 1928/A-O/} 10112162 |101lg 1015s) 20/101 1025, 
-A & N W ist gu g 5s___.1941) J-J} -__. ...- 10719 Jan ’09}-.--}}/__.. _.-- Os a i on 1928/A-O/} .... .... Ear ee EE eee 
Morgan's La & T ist 75771918 A-Oj 111) _..j11212 Sep °11)_~--/| 11212 11512]]Am Cot Oil ext 4 4s______- 1915/Q-F/ ~... 98 | 97%, 973, 1|| 971g 9884 
| tl Ea ee 920 J-J} 1093,_..-j111 Mech’llj_---||111 111 Debenture Se........... 1931|M-N/| -... 9510} 96 Oct ’11/_.--]] 96 9733 
N Y Tex & M gu 4s g__..1912]A-O} __ _. ___- RTL ST Ree Am Hide & L istsfg 6s_..1919/M-S/} 991g Sale| 98lo 991g} 19]| 961, 100 
- No of Cal guar g 5s______ 1938 _... 11454112 Feb ’07|...-||__.. ___- Amer Ice Secur deb g 6s__.1925!'A-O|}] 70 Sale! 70 72 6/1 65 78 
Ore & Cal ist = g 58_.192 J-J ..--|102 J’ly ‘11|_.--||102 102 |}Am Smelt Securities s f 6s__1926| F-A| 1025s Sale 102ig 10259! 115)}100 104 
So Pac of Cal—6s E___.1912,A-O} -__. _._- qlOllo May’11)----|| 10119 102! Am Spirits Mfg 1st ¢ 6s___._1915)M-S/ 100 101 /|101 101 1}| 9914 102 
ist gold 6s F.. ck db ahd nd cad SOLRErUn cdo cen Lldle Dec °04)..--!].... ...- Am Thread 1st col tr 4s__..1919| J-J} - 9414) 935g Aug’il|_...|| 92lp 935g 
: ist con guar g Ss______ 1937) M- = 11279116 May’O7|.---|/.... ...- Am Tobacco 40-yr g 6s__._1944| A-O lills Sale 111 11419]/1370)| 10279 115 
- So Pac Coast ist gu 4s ¢g_1937) J-J 921lq) 90 (2 *& RO A ee TE EE SA SESE ErE  ccee cbon 11 11g 1125s} 63)//102!6 113 
. San Fran Term! ist yr A- ols 91 | 90lo 90lo 5|| 903g 931g eee of deposit.....-.- ..-| 11114 Sale|11034 11379} 236)/1045g 1147 
Tex & N 7 } ng Div ist g oe: 24IM-Sj} 10012 ____j1011g Sep ’11/----||1011g 1017s RARE OFS ee 951/F-A}| 90le Sale| 8934 9134)2062)) 797g 9314 
Con gr bint dptabdilens east Ty ee Fe eeerne 10153 May'11/-_~--|/ 10153 103 Recistered EE STE SEORIEr Ae eles abon &8lo Sep *11/_---|| 821, S8S8le 
So Pac R ist ref hn cdilan 1955 J- 947s Sale} 9434 95 79); 935g 96 Certificates of deposit_._-- _..-| 9014 Sale| 8934 917s} 735); B5lg Yl5g 
Southern ist consol g 5s___1994 W 108 Sale{10712 108 | 184/|10412 10919j]Am Writg Paper ist sf 5s_.1919/J-J| 8912 895s] S91 8934, S|] S91, 91% 
Registered........... 9904 5-35 <=... ..-- 105 Sep ’11/.--.'105 105 }jj/Baldw Loco Works Ist 5s_.1940/M-N/ 103 —__-_- 10319 J” ly ’11)_.--}}/1023g 10312 
. Develop & gen 4s Ser A.1956 * 79 688 | 78% 7919} 329|| 748, 8014]| Beth Steel ist ext sf 5s_ _.-1926|J-J| 935s Sale! 927% 04 22)| 86lo Q8lg 
. Mob & Ohio coll tr g 4s__1938&M-S] 86 8&8 | 87 87 5|| 85 88 |)}Cent Leather 20-year g 5s..1925/A-O} 968, Sale| 96% 9634; 122)} 95 100 
- Mem Div ist g 4 %-5s__.1996| J-J] 108 10819)109 Aug’11]---- 10834 109121]Consol Tobacco g 4s____-_- 1951;F-A] 90ls Sale|} 90le 91l4) 19]| Slig Olly 
- St Louis div ist g 4s___.1951)/ J-J 8719} 88 Oct °11\..-.-|| 86le 89 Registered ............. tl YF eee ee Sree 
- Ala Cen R ist g 68___... 1918) J-J 10719 110% SU eee Corn Prod Ref sf g 5s____- 1931|M-N| 96leo 9733) 97 Oct ’1l/_.--|| 96 975s 
+ Atl & Danv ist g 4s___.1948|J-J| 86 901 2 90lo May’11)|..--!/| 9Die 90le lst 25-year § ) 4 amr 934\IM-N!| 96lo Sale| 96le 965s] 34!) G5lo 971s 
yo i a Ba a 1944 J-J| 8214 8234 8214 J’ly ‘11)-.--|| 8214 8214]]}Cuban-Amer Sugar coll tr 6s 1918;A-O| 96te _.--| 96! Oct ’11/_.-_-|| 95le 97 
- Atl & Yad ist g guar 4s..194Q@A-Oq 80 ...J---. 2 ~]----}}- ~~ ~~~ Distil Sec Cor conv 1st g 5s_1927|A-O| 74 Sale| 733, 7434) 85|| 703, 80 
. Col & Greenv ist 6s___.- 191@ J-J}| 105l4 isideie ol 10519 Sep *11)_.--||105le 107 E I du Pont Powder . i pet | J-D! 85 85l4) 85 Oct ’11/_.--.|| 827g 86le 
-ET Va & Ga Div g 5s___1930 a 10784 ____]10814 J’ne’11j__-- 1075 10814}}Gen Electric deb g 3 lés___- 1942; F-A} .... 83 82 J’ne'll oe ta R2 
Con ist gold 5s____-_- 1956} M- 110 112 j110 110 3}| 10919 112 10-yr @ deb 5s. .... .... oy Sh a eee 14915 Oct *11)...-11145 167 
. E Ten reor lien g 5s____-_ 1938|M-S/| 104g 10644 1061g Sep ’11/..--||105 107 }|Gen’i Motors ist lien 6s__..1915)A-O} 973, 9734| 971le 9734 14), 97 99g 
- Ga Midland ist 3s_.___- 1946 A-O§ 62lo ke et See Ill Steel non-conv deb 5s.__1913)A-O} *991g ____|101 J’ne’O9}__--}}____ -__e 
. Ga Pac Ry 1st ¢ 6s_____- 1922) Jj-J 1121 113 113 Sep ’11)..-.|}113 114 }j|Ingersoll-Rand ist ¢g 5s___q1935| J-J| -___ ___- > © ie Msesblienes cone 
- Knox & Ohio ist g 6s_._192H J-J} 11414116 {115lo May’11/_~_--/|/115l9 116 _ | |" 9eeeperaye 1935|J-J} .._- os he Prk Te seer ae 
Mob & Bir prior lien g 58-1945) J-J/ 100 ___- See NOV MilewcsEanctic ooca Int Paper Co 1st con ¢ 6s__1918/F-A/ 103 Sale 102%4 ~ * 13};}101 10412 
- Mortgage gold 4s____- 1949 J-J} 73 7914 82 Nov’O8j..--./}____ ___-. Consol conv sf g 5s____- 1935! J- 83lo R4lo Bt Sep ° mee, eC 
- Rich & Dan con g 6s____1919] J-J| 103812 ____]1047g Sep °11}_---|/1047g 1057gj{/Int St Pump ist sf 5s____- 1929iM-S| Qlle 92 911 2 92° 2|| 918g 95 
- Deb 5s stamped_.___- 1927 A-O}| 104le 105 1047s Sep “11)_.-- “re 105 ee A 7. tea . a TS Tha 
Rich & Meck ist g 48___.1948]M-N] 7lle____] 71 Mch’ill_..- 71 |} Lackaw Steel ist ¢ 5s_____- 1923/A-O] .__. 9714] 96. 971} 10) 96 O9lg 
So Car & Ga ist g 58__._.1919M-N| 102 104 |103 Sep ‘1lj-_.-- 103 1041s lst con 5s Series A___..- 1950\|M-S| 79 80 78%4 7834) 5)| 783, 88ly 
Virginia Mid ser C 6s.__..1916;M-S/ 105  ...-.j112 Oct ’O6)/----//____ ___-_ 5-year convertible 5s__._._1915|M-S| 90le 91 901 91 25); 90 96 
«> Mastes 1) Ace: 1921/|M-S| 10215 ____]10414 J’ne’11)___.||10414 10414)] Nat Enam & Sitpg ist 5s__.1929| J-D| 9412 947.) 947 % Oct "11)...-]] 941g Q5le 
Serres [5 Se... <---- 192G@M-S| 104  _.../106 Meceh’1lj...-/|106 106 ||N Y Air Brake ist conv 6s__1928|M-N| 997g Sale} 9714 997g; 10) 9714105 
Series F ~ SS etiiniil aalt aids din 1903 NMm- S} 1040 ....j105 J’ne°lo)...-j/_... _..- Ry Steel Spgs ist sf 5s__..1921\J-J| 97 98 982g Oct ’11).---|| 9714 99 
GU Tk i 193 a 105ip ____|1078g Aug’11}_.-.||107 108 jj/RepubI & S ist&col tr 5s__1934/A-O| 1027g ____|1027s Aug’11)__~-_|| 1027s 10312 
Va & So’ ~~ "'t lst gu 58.2008 J-J/ .... ---- 108lo0 J’ly ’11/.--./'108 110 10-30-year 5s s f_._____-_- 1940;/A-O; --.. Q1le] Olle are 14|| Dlle 96 
lst cons 50-year 5s__1955) A- Of 96 Y96lq 967s 97 6|| 9412 97lof{Standard Milling 1st 58 - --- 1930 M-N} ---- &7lo} S7lo 719) 15}|} 86 89 
W O & W Iistcy gu 4s___1924 i 2 ia oe - Oe ee The Texas Co conv deb 6s__1921| J-J| Q96le 98 | 96le ove 23\| 96 98 
West N C ist con g 6s__.1914) J-Ji 10212105 {10484 J’ly ’11)_.--||10410 105 Union Bag & Paper ist 5s__193 OlJ-J} ---. 9410} 94 Oct ’1i|_.--|| 9O0lo G5le 
Spokane Internat ist ¢ 5s_ 1955 5-5) 101 104 {10210 Apr’1l)_.--||102 1025s a 1930]... MGlo| 943, J’ne’1lj_._-|| 92 96 
ryNer A of St L ist g 4 %s__1939A-Oj 103 -...1105 Sep °11/_.--||105 10559/]/U S Leath Cosf deb g 6s___1913|M-N 10214 1023, 102 7 102 21/102 105 
ist con gold 5s___1894-194- 4a F- Aj lllle --_-j112 Aug’11)_.--||110384 1123g]] UU S Realty & Iconv debg “5s_'24 J-J} 89g 8934) 805, 8934, 15|) 87leo QL 
Gen refundsfg¢g | abana 1953 J-J} .... 97 | 96 Sep ’1llj_.--]| 955, 98 [[U S Red & Refg ist g 6s__.1931|/J-J| _... 86%, 70 Apr ’1llj..--!| 70 88 
St L M Bge Ter gu g 5s__1930)A-QO) 105 ____|108lo Feb *11)__~_||10810 10810} U S Rubber 10-yr coll tr 68.1918} J-D)| 193%, Sale|1033, 104 36)| 10184 105 
Tex & Pac ist gold 5s_____2 2000} §-Di 110le____j110lo 110le 2)|110 1115 I te es SPAS SO ORNL anime cide Se Cee 
2a gold inc Se ........- g2000iMch4 45 65 | 70 Mch’ldj...-i|_ 2 LLL U S Steel Corp—Jcoup___.d1963!M-N| 1028, Sale |102 10234) 245)| 10019 10614 
La Div B L Ist g 5s___-_- 1931; J-J} 100 ____] 99!2 Apr ’11)__-.-)| 99le Q99le S f 10-60-yr 5s|reg ___.di963|M-N/ ___. ___- 102g =«-:- 10 2g 1/100 10614 
W Min W & N W Ist gu 5s_’30] F-Aj ___- __-_- L0Gie NOV OS) 06 <He ces mace Va-Car Chem Ist 15-yr 5s_ -1923) J-D)| 100l9 Sale }100 101 29)| 987g 10214 
Tol & O C ist g 5s_____--- 1933-5} 105 ___.}109 Sep ’11|__--||/1033; 110!g]} West Electric 1st 5s Dec 1922|J-J| 102 102ig/10134 102%9} 4 10014 10273 
Western Div ist g 5s___.19385/A-Q] 108 ____/112 sep , Se ae Westinghouse E & M sf 5s- 1931|J-J 921p Sale| 915g 9234] 53|| 9Ole Q5lg 
General gold 5s__.___._- 1935) J-D} 10314104 j|103le Sep *11)____||10115 1031» 10-year coll tr notes 5s_.1917|);A-Q/ _._.  _-_- 96 J’ne’lij__-..|| 96 96 
Kan & M Ist gu g 4s____1990}A-O|} 9114 __..] 92 92 51} 90 92 
Dee WORT GRe ik, ooo 1927|J-J} _... 971lo} 97ig 971) 3 96lo 98 Telegraph & Telephone 
Tol P & W ist gold 4s____- 1917) J-J}| 90lg 941g} 94 Sep ’1ij__._|/| 90° 94 []Am Telep & Tel coll tr 4s__1929|J-J| 90g Sale| 90!g 903g} 82]; S938, 921g 
Tol StL & W pr ilieng 34s.1925|)J-J| 87!e___ | 87leSep ‘11}/..--|| 87le 89lo Convertible 4s__._..____- 1936|M-S| 106lg Sale | 106 107 | 106)|)1041g 1131g 
50-year gold 4s____..__- 1950);A-O] 67le 6914 6715 67 lo 6, 67 747s}{Chicago Telephone ist 5s_.1923)J-D/ .__- —__- ba ae a Boer oy egieige 
Coll tr 4s g Ser A._....- 1917) F-A] -__. 7514) 75leSep *11]_.-.]| 75lg 8llo[|/Commercial Cable 1st g 48.2397/Q-J| 831g ____| 8312 May’11|__-./| 83le S83le 
Tor Ham & Bull lst g 4s__n1946) J-D| 891g ____| 90leJ’ly ’11)__--.]} 87 90» | Sa gl 2397\Q-J)] S83ig____| 84 Mch’lli_...|| 84 84 
qj Ser & Del ist con g 5s__1928}] J-D; 104lo____1105 Sep ’11]__-_//105 106 Keystone Telephone ist 5s.1935|/J-J} 83 ____| 85 Aug’lll_.-_|] 85 85 
ist refund g 4s______- 1952;A-O} 84lg 851s} 85leJ’ly *11)_._-|| 85le S85lof{ Metropol Tel & Tel lstsf5s1918|/M-N| 103 10834;103 Sep °11]/__-_1/103 104 
Union Pacific— Mich State Teiep ist 5s___.1924/F-A} 100 1001s)100 Oct ’Li/____}} 98 101 
RR & land grant gold 4.19471 J-J}| 1011g Sale|101 10114; 21/100 10214j;N Y & N & Telephone 5s ¢g-1920 SS Pe Rie LO31y May’11}_._.|/10314 10314 
Rremisterea... ......-... yy * ES | ree 1007s Sep *11}___-|} 9014 10072]}N Y Telep “ist & vens<a%yS 1939|M-N)| 100ig Sale/i00 1001 29) 983g 10038 
20-year conv 4S... - 1927} J-J}| 102!g Sale| 102 10219} 252);100 110ig]{/Pac Tel & Tel ist 5s._._..- 1937|J-J! 985s Sale| 98lo 9834} 65)| 97 9934 
See EE Said ceobawe g2008|M-S}| 9714 Sale! 97 9714; 40]| 9534 98l4ih Registered._.....__---- BET tintin dl withs alae aan ciabatta 
Ore Ry & Nav con g 4s__1946)J-D] 94le 95 | 941s 951g} 11]) 931g 9714}]West Union col tr cur 5s__.1938) J-J] 10134Sale|10015 10184] 10)| 991g 103 
Ore Short Line ist ¢ 6s- “1922! F-Aj 11314 1]4lgi/113l9 «=6118ie} = 2/113 115ty Fd and real est g 4 %s___1950|M-N]| 9614 9634) 96!¢ 961 8|}| 9414 Q8l»e 
1st consol g 5s___._.-- 1946) J-J)] 110 Lillgill4ig 114i, 1); 10914 114lg Conv 4s, series A... -.. 1936) M-Nj| 1045g ____}1043g Oct *11)___-1/|103 1043 
Guar refund 4s__.___- 1929} J-D} 93le Sale| 933g 93lo} 121|| 92le 95 Registered a a Nii ia 1936|M-Nj .... -..- 103. Feb ’11/_...)|103 103 
Utah & Nor gold 5s__.1926/J-J}| 106  ....}108 May’llJ_..-||108 108 Mut Un Tel gu ext 58s.._.1941/M-Nj| ___- 104 J’ne’1l)....)|104 1045s 
lst extended 4s _...-- 2OSHiG— st OL fc ccclaccs a a ee Northwest Te! gu 4 ’s ¢_1934!i J- Se «...cteee Ce O46... 3. ce 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous 
Buff & Susq Iron sf 5s.._..1932)J-D} 97  -...]| 97 Feb’11)_...|| 9614 97 |]Adams Ex coll tr g 4s__._- 1948|\M-S| 85lp 8614) 85le 861, 3A 83lo 91 
Debenture 5s_........- ai926|M-S} _... ...- 90 J’ly ‘11/.._.|| 89 90 |JArmour & Co Ist realest 4348 '39| J-D| 921g Sale| 917s 9214) 43}| 913g 931» 
Col F & 1Cogensfg 5s___.1943/F-A] 97 Sale i 97 97 10214]]Bush Terminal ist 4s__.__-. 1952;A-O|; 90 92 | 92 Oct ‘1l/....|| 90 9314 
Col Fuel gen 6s_______-- 19191M-N] 1073, ____|10734 J’ne’10}___ ||... ____ CE Wn Silas td chitin Quo 1955) J-J| 97 98 | 98 98 1}; 97 10012 
Col Indus ist & coll 5s gu__1934j)F-A] 74lp 75 Pal 75 11} 73° 79le{{Chino Copper ist conv 6s_.1921/)J-J| 104 Sale/102 104 83}|100 111 
Cons Ind Coal Me Ist 5s__.1935j J-D| _... -__- 85 J’ne’llj_...}| 85 85 |{Comstock Tunnel inc 48...1919/_.._) -... .._. 16 J’ne’ilj..:.j} 16 18l¢e 
Cons Coal of Md ist & ref 581950) J-D}] ____ 9534) 97 J’ne’lli____|| 96 97 Irrigation Wks & DofA4s '43|M-N| 931g 95 | 92 J’ne’ll/___.|| 92 93 
Gr Riv Coal & C ist g¢g 6s- -hi919) A-O| 90 _110253 Apr ’O6)_.--}i____ ___. Int Mercan Marine 4 %s__.1922|)A-O} 645g 65 | G4lo 65 21] 63le 6834 
Kan & HC & Cistsfg 5s_1951)J-J| 9912100 | 99 Oct ’11\___-|| 99 99 |iInt Navigation ist s f 5s__.1929|F-A 7934 81384) 7934 7984 lj| 78 82le 
Pocah Con Collier ist s f 5s. 3243-3 _... 85le} 85 Apr’lijl_._-|| 84 85 }iMge Bond (N Y) ser 2-4s__.1966/A-O/ ___. 89 | 89 Apr’lll_...|| 89 89 
St L Rock Mt & P ist 58s-_.1955,J-J} ____ 81 | 84loJ’ne’ll!____|| 83 86 ||/Morris & Co 1stsf4%s___.1939) J-J|} .___ 9153} 903, J yy "11)..--|| 9034 92 
Tenn Coal gen 58_._....-.-- 1951) J-J 1013, 10239110134 102 9)|10134 104lo]] N Y Dock 50-yr ist g 48._.1951/F-A 219 ..__| 82loSep ’11|__--|| 82le 90 
Birm Div ist consol 6s_.1917} J-J | 10310 10479}10384 Sep ’11}_._-|/10310106 {| Niag Falls Pow 1st 5s____- 932) J-J| 100lo____/102 Apr’1l|_..-/|102 102 
Tenn Div 1st ¢ 6s.___-- ai917}A-O 10319106 {104 Oct ’11}.._.| 10334 105le Refunding & gen 6s___.a1932|}A-O} -. 2 Me ME WEEE TE 
Cah C M Co 1st gu g 6s_.19224J-Dy -...110 {110 Jam ’09}___-\|_..2 LLL Ontario Transmission 5s...1945/)M-N| .... 95 |... Joe} ..e eH. Le 
Utah Fuel 1st g 5s_..-.--- 1931jM-Sj .... ---- Tea La: Severs Pub Serv Corp N J gen 5s__1959|A-O 9215 Sale| 92lo 93 24|| 9212 9614 
Victor Fuel ist sf 5s_____- 953) J-J 86 | 8714 May’11}____|| 87 88lof {St Jos Stk Yds g 44s_____- 1930| J-J| 87 ...|100leoSep ’O5}___-I]____ ____ 
Va! iron ¢ Coal & Eoxe. lst¢ 531940/M_S “QAlo 96333 9614 Oct ’1L1)____)] Glle 98 Wash Water Pow ‘Ist 5s._.1939)J-J!} 100 ____})102le Mch’11}___- 10212 1021, 
































*No price Friday; latest bidandasked @aDueJan dDueApril eDueMay gDueJune ADueJuly kKDue Aug oDue Oct pDue Nov qgDue Deco sOptionsale. 














CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS | Range tor Previous 

- —| of the CHICAGO STOCK Range since January 1 Year 1910. 

Saturday Monday Tuesday | Wednesday | Thursday a Week EXCHANGE orate am 

Oct 14 Oct 16 Od 17 Od 18 Oct 19 Oct 2 Shares Lowest. Fighest. Lowest. Hwhest, 

Railroads 
*160 185 |*160 ..../*160 185 |*160 185 Last Sale|190 Apr’ll! ....../Chicago ab I ctvaee oo} 185 Jan il} 190 Apr 28/| 160 Ort | 185 Mch 
*1 3 *1 3 *1 3 *1 3 Last Salejlig July’11} ...... eg gr Jak Park.100 llg J’ne 16 lite J'’ne 16 lig J’'ly | ° 3ip Jan 
*3 5 *3 5 ¥*3 5 #3 5 Last Sale|3 June’ll| ......}| Do hen niniveihatdeids -100; 3 J’nel6; 6 Mch2s 4 J’ly 7io Jan 
*25 27 1%*25 27 | #25 #27 245 30 Last Sale\24 Oct’ll! ....../Chic Siloy Rys com... .- Se. ae Wr SORES TE Fb iiccct’ cavdlccca  wabe 
*88 90 90 90 | *90 2 92 92 92lo Q2lo OF: SP i ie aid eee > aa eee Se: eer SO Mecen ‘deevlccei:” bese 
*92 95 | *92 95 | #900 95 92 92 951g 96 | 9419 Odio 143\Chic Rys part ctf “1"_..| 80 Apr29} 101 Aug 2|| 6033Sep | 100 Jan 
*28 30 | *28 30 | *28 #30 281g 307g} 3034 318! 3014 3014] 1,685|Chic Rys part ctf “2"...| 203; Mayl3) 34%, Aug 2 lllg Sep 36 Jan 
*9lg 10 *9lg l0lo} *91q 1014; *9lg 1014; 10d, 10lo 101 65\|Chic Rys part ctf cog 8 Mayl3| 1212 Aug 3 8 Mavi 16 Jan 
*5lo 614) *5lg Glo| *5lg Glo} *5lg Glo} Last Sale\6 Oct’ : ~«----/Chic Rys part ctf **4’’. 4lo Meh 1 7io Aug 3 3 May Vig Jan 
*1llp 183) “*1lg 18% Ilpg_ = Ile Ilg ll ly 1 ll4 30\Chicago Subway... 00 .> Oct 19 6 Mch 1 2is J'ne él, Aug 
*16 19 | *16 19 | *16 19 | *16 19 Last Sale'15 Sept’ 1 ag oe Kans City Ry & Lt..100 Sep 25} 25 Feb 23 20 Aug; v9 Jan 
*40 45 | *41 45 | *41 45 | *41 45 Last Sale\40 Sept’ll} .... -- 3 | ae Soe 00 39 Sep 2f Lt Feb 25 69 Feb 7734 Mch 
*8lo 9 *8l4 9 *8lo 9 *8lp 9 Salei8lo Oct’ll| ...... Streets W Stable C L.100 814 Oct " 1314 Feb 23 J'ly | 543, Jan 
*38 42 | *38 40 @ @itae @ ie .@ i cacd debe 17} Do prei..........100}) 40 J’ne 60 Jan ¥y 40 J’ly | 104 Jan 
Miscellaneous 
105g 105s} 105g 105s} 10!g 10lg) *10lg 101s; *93, 10 97g 10 430| American Can.......100 9 Jan 16} 1212 May . 65g J’'ne!| 135: Jan 
8612 86lo] 86 86 | 85%, 8534) 86lg 86lg) 86 86 8614 861 645). . DM BOM cc iduceese 100} 767g Jan 7| 887, J ne 6219 J’ly | 82 Jan 
*300 305 |*300 105 /#*_... ---. 300 Last Sale\304 Oct’ll} ...... oe nee tone 265 Jan 9) 304 Oct ti 240 Apri 261 Dec 
€130 ..../*130 ..../*130  ..../*130 131 Last Sale\130 Sept’1lj ....-_- be ee ee 12612 Mch 9] 131 J'ly 29), 126 J'ly | 135 Apr 
*48 £5i1 50 *50 5014) *50 ....| *50 55 50 350 47 ainar hipbuilding...100) 49 Oct 10; 79 Feb 6 72 Feb 841g May 
*103 105 |*103 105 |*103 105 |*103 = 105 t Sale| 106le Sep’11} ...._- DO “ME. dniendonbs 10619 Sep 6] 113 Mayls}| 107 Aug 1lz Jan 
#135 136 |*135 136 | 1353, 135591/*135 136 [#134 135 | ...2. Tl lk 25|Amer Telep & Teleg..... 1315g Aug30} 15214 J’ne 12 |} 13114 J’ly | 142ig Mch 
50 3850 50 50ig} 50 5014; 50 #50 493, 50 ti ee ee 525|\Booth Fisheries com....| 35 Apr28] 659!4 Mch 4 31 J’ne| 438 Dec 
utd” atindl sene- dhe ines apa abe abife Last Sale|431o July’11] ..._-- Voting trust ctf... 38 J'nel4| 573, Mch 9 29 Aug; 41 Deo 
75 76 {%.... TGlgi*.... 75 | *7Zle 75 74%, 75 7434 743, "fe ff RAS 60 Sep 22} 82 Mch2l 56 J’ne| 74 Jan 
*50 51 | * 51 ore Cm Mae: G8 fs OUR. BL cece cock 10|Cal & Chic Canal & D_100| 4912 Anr24) 52 Feb 2]| 46 Dec} 55 Feb 
*1 lig] *1 ligj *1 lt} *1 lly] Last Salejlig Oct’ll] ...... Chic Brew’g & Malt’g__.- 1 J'ly 20} 14 J’ne 7 1 Feb 1 Feb 
*6 i) *6 8 *6 8 *6 i) Last Sale|58, July’11) ....-- RS ae a 319 Mch27 534 J’ne 9 3 Sep 3 Sep 
*46 471 46lo 47 4610 46lo] *46 47 | *46 #47 46 4646 175|Chic Pneumatic Tool.100| 391l2Sep 22} 55le Feb 23 25le J'ly 7 Dec 
*119 121 }*119l9 121 |*119lo ....j/#120 121 Last Sale|11919 Oct’11}] .....- Chicago Telephone._..100| 115 Jan 25] 12419 J’ne24// 110 Mavj| 137 Jan 
*162 165 | 165 165 {*163 165 | 165 165 | 167 167 | 169 171 533\Chic Title & Trust_..100] 15lle Jan 6] 171 Oct 20}} 142 Aug} 163 Mch 
1271g 1283g] 128 128!0] 128 12839/*1288g 1281p) 127384 128 | 1271» 1271 793|\Commonw’th-Edison.100| 113 Jan 19] 1373, J’ly 15)| l0oleJ’ly | 12l!o Jan 
eoce cccc] cose cocs] coon wcce] cone cone Last Sale\115g Oct’ll} .....2 Corn Prod Ref Cocom...| 114g Sep 30} 158g J’ne15 l3le J’ly 223; Jan 
ies weil wdels dane aleee. dbisell Ginide” pie Last Sale|78 Jan’llj .._..- Do do --..| 78 Janl18, 78 Jan 18 7914 Apr ~ Feb 
*101 102 | 101 101 {| 101 = O119) 1O1lg 10114) 10112 10119] -... .... 168|Diamond Match. -_._. 100} 92!2 Feb 10 10519 J'ly 10|| 82i2Sep |] 12- Jan 
10lle 1011p} 1O1lg 10115} 1O1lg 10134) 10194 10134) -... ....| 10134 101% 360) Hort Shaffmer & Marx pf.| 100 Sep 22} 103% J ne 2{|/_.-. 2. .-}-.--.. ---. 
54 54lel 533, 5414) *53lo 5410) S54lo 54le) *54 55 5419 54lo 115|Illinols Brick.......-. 100} 497s Sep 26; 70 Jan 20 os J’ly vi Meh 
wnne onu-}| 10434 10433} 104 104 aes éb¢04 oelde a al 100jinternat Harvester Co ..| 9914 Sep 20] 129 May 5 947s Aug! 115 Nov 
weed Gabel. debe ensel bedn! cosal shee Gane Last Sale\50 Pgh) Speer Masonic Temple ._....-- 47 Jan 1s} 50lg Aug 2 43lo Mch| 46 Jan 
*39 41 }*.... 41 owe Ta Last S@e\4lio Oct’11} ...._- McCrum-Howell Co..100| 40 Sep 30| 67 Jan 3 40 Mcb| 67l+ Dec 
ee Oh tices Ge ¥ caee: pee 91 918); 92 92 90 G03 RR Ee ee Ae 90 Oct 3} 98 Feb 2 93 J’ne!} 1023; Apr 
125lo 126lo]*126ly 12719|*125lo 12610}*#124lg9 12610|*124l9 12610} 127 127 100| National Biscuit... 100} 11714 Jan 17} 140 Apr 7j|| 101 Aug} lly Dec 
#125 128 127. 127 #|*124 128 #|*126 ##+4128 #|*126~=«128 es ae 30 fe Meera et eee 100} 123 Jan 3] 130 Mch3l lis J’ly | 125 Jan 
ecoe: cond coco cossiteen | 103 Pade Mme 100. 106 102 102 11|Nat’onal Carbon... 100} 100 Augl8| 120 Mchl4}i} 104 Feb! 145 Oct 
anal sane eadertnar ° See fen: eae Last Sale\119 Sept’ll} ....-- is RES ES 00; 117 Sep 13} 120 Mch23/)} 112 Febj{ 12s Nov 
108ig 1081s} 107 108 | 107 108 | 1071_ 10734/*10712 107%} 10719 1071» 598| People’s Gas L&Coke_100| 101 Sep 27} 1085gJan 19|| 103 J*ly | 1153; Jan 
1387g 13934) 15714 139 13Glo 13710] 13714 13724) 13714 138 | .... ....] 2,823)Sears-Roebuck com..100/ 1233, Sep 21) 19234 Jan 31/| 148 Feb| 1863; Nov 
*118 11934] 118 118 [;*118 1191e/*#118 119384)*118 11984) ....  -..- ee Ff ans we 100} 116 Sep 25} 122 Mchllj| 116l- Aug] 122 Mch 
9Vleo Y9loi 9 943s Q985g 99 98%, 99 *983, 99 99 9915 Bis ine GP Ue cc acccoce 100} 9738,Sep 25; 104 Jone 5}]} 100 Dec} 105s Jan 
*153 189 189 189 |*187 191 189 189 189 189 189 189 133|The oe Oats Co..100} 165 Mch 7} 193 J’ne29}} 155 J’ly | 186 Feb 
106 106 10519 106 {*105le 106 105lo 105le} 10519 10510} .... .... 130 SES 100} 10219 Feb 1 1071 J’ly 21}; 1u1 J’ly | 106 Jan 
*13, 2ly} *15g 2l4] *15g 23g) 18 2 2 2 250 Unit Box Bd & P Co.100 llo Sep 12 7 Jan 38 dl, Apr 154s Jan 
60lo 61 503g GU5s} 581g 5914] S5S8lg 595g) 573, 60 5Ylo 6034 1,775| United States Steel com. we fe Le. Ef ROR RE Bet ee ee 
*16 13S} ¥16 18 | *16 18 | *16 18 Last Sale\18 Sept’ll} .....- Western Stone...... 100 13 Sep 14] 25 Jan 27 15 J’ne z6°s Dec 
ficial shee::.{> ionger repjorts transac/iioas o. ics |than 10 sha] es, ! 
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BONDS | Outstand- | Surp/us Dividend Recora 
CHICAGO STOCK Inter- Prise: Week's B'ds| Range NAME ing and — 
EXCHANGE est Friday Ranye or Sold for Stock Profits ln ln |er-| Last Paid, 
Week ending Oct. 20 Period Od. 20 Las: Sale Year 1911 (p—D) (f) 1909 | 1910 | iod % 
Bis Ask| Low Htgr| No. | Low Higi|; Calumet National... $100,000 2.216 6 6 An jJan ‘11, 6 
Amer Strawb’d Ist 6s.1911}e - Aj --.. .2..] 100lg Jan‘’ll}|_...] 10012 10019]) Chicago City.........-. 500,000 266,453} 10 10 | J-J jJuly °11,5 
Armour & Co 4 4S...1939]J -D] .... cone} = Gt5g Oct’Ll}]....] Ylle 9353]) Conti’tal & Comm Nat ~/21,500,000) 8,694,826] .... | .... |QJjOct ‘11, 2ls 
Booth Fish Co DebG 5s’l7|J - Jj -22-. 22.] 100) AMich’Li].2..] «991g 100 || Corn Exchange Nationa:| 3,000,000] 5,753,652} 12 16 {| Q-JjOct ‘11, 4 
Deb | RS S0S64id © Ji coco cuael 100 8 6Mebili....1 © 06 Jouglas State........... AGE eadadheod Beg. blus Mayj31‘1}1.V.92,p1538 
Sink Fd Deb6s tr rec--J]Ae-O] .2.. cane} =(Y8lg Apr’lli....| 98lg 99 Drexel State.......... 200, O00 45,712 S) 8 | QJ /Oct ‘1l, lle 
Catumet & South Chicago Drovers’ Dep National. 600,000 445.639} 10 10 | Q-J j}Oct “11, 2ls 
ge TG Baga ead L927|F = Allg... = 98lg} 991g July’1l{/_...] 991g 9914|) Englewood State... - 200,000 49,904 6 6 {QJ }Oct “11, 1%, 
Cass Av & FG (St L) ds rE . < Dh cnem wecal Bee Ger Oiicccel coon cote shtwnkee 10,000,000) 11,482,356) 123 12s |Q-MiSep 30'11,3u 
Chic board of ‘Trade 4s1927|J - Di .... ..--}| 100 May’07}/-.--| -... -._.|| First Nat Englewood - - 150,000} 193.999) 10 10 |Q-MiSep30' 11. 2le 
Chicago City Ry 5s_..1927|F - A} 1023, Sale; 1023, 10234) 13) 102!g 1027g|| foreman Bros B’k’g Co-| 1,000,000 633.745] Priviate Balok |......-. 
Ohic Consoi Br & Mit 6s...]J - J} -2-. -2.-] 10393 Apr'v4}_..-] .... -...]|| Fort Dearborn National 2,000, 000 604,039 8 S Oct ‘11,2 
Chic Consot Trac 4 448 1938/]J -D] ..-.  ....] 50 # £Apr’O¥)_..-}] -... -...|| Hibernian B’k’g Ass’n~_.}| 1,500,000} 1,119,812 8 8+2 July ’11, 2 
Chic Auditorium 1stis1920/F - A] .... ..--| 983g Jan’U6/..-.) ....  ..-.|| Kaspar State Bank ... 500,000 9,465) 10 {|10+15)] J-) |Juiy ‘11, 5 
Chicago Elev Ry 5s. 1914]J «© J} .... -.--] 975g Sep’lli....| 975g 99%g|| Lake View state_........ 2UU, 000 6,062) Beg. bius Apr|8°11/V.92,p. 1004 
Chic Jc WK Ist Aig 5s_1¥45}/ M0 - S} col. fll] (4le ~=Dec'09)-.--] 2-2. ft || La Salle St National._.| 1,000,000 266,75t)| Beg. bius, Majy’10!V.90, p.1277 
Chic No Shore Elec 68.1912}A - OO} ....  -...-] 87 Feb’u@/_.--] ....  ---. || Live Stock Exch’ge Nat) 1,250,000 551,741} 10 10 |Q-Misep 30” 11,2le 
Chic Pue lool 1st 5s.a1921}J - Jit 89 90 S914 8914 2; 87g YI Monroe National... 300,000 64,814 4 +4 Q-FiNoyv ‘ll, 1 
Geer ee 1927|F - Alt 9934 Sale | 995, 097g! 39] Y78 100 Nat Bank of Republic..| 2,000,000) 1,301,599 8 8 |Q-J {Oct ‘11,2 
Chic ttys 4-5s series “A” |A - UO] 945, Sale Q4lo 94593 10) Y3ig 95l4 1) National City......... 2,000,000 497 151 6 6 Q-J j}Oc* ‘ll, lle 
Chic itys 4-5s series “L’'|J -D] 8734 Sale| 87ile 8733; 26) S82!'g 89le!} National Produce ..... "250,000 90,104 3 4 |}QJ {Oct ‘ll, lle 
Chic ys 4-5s series “CIF - Af .... ....}] Ql Sep lij....j 9) 91 North Avenue State... 200,000 70,365 5% 634| QJ |Oct “Ll, 134 
Chic rys coll 6s_...1913} - A/{10014 1007s} 1003g Oct’ll|_...| 995g 1007s |} North Side State Sav’gs 50,000 34,436 6 6 |Q-Jj}Oct ‘11, Lig 
Chic Kys Fund 6s..1913|F - Ajf1lO0lg ....) 100 Jan’ll}_.--| 100 100 North West State..... 200,000 S37 341. cone 4 |Q-J (Oct ‘il, lly 
Chic itys Tem Ctfs 1st 5s}....2. f 995g Sale 995g 995g 9734 109 People’s Stk Yds State- 300,000 of 7 Q-J |Oct ‘11, 2ls 
Chic Ril & P RR 4s..2002/M- Ni .... ....] 66lo Aug’08]...-) .... -.-.|j Prairie State.......... 500,000 72,028 6 6 |Q-M/Oct ‘11, lle 
Comat Gruet ¢ Ge. .ck Peele SI cccs cave] GR SO Occcel cone opae tl SOGEEEL onccdanoacese 400,000} 327,429 1%) 4 =60434/ Q-J |Oct ‘11, lig 
Chic seiephone 58....1928]) - Dit... 103 102 §©Oct’lij_.--| 102 103!9|| South Chicago Savings~. 200, 00U 96,000 6 744i Q-J |Ocs °11,2 
Commonw-tidison 53.1943] 1+ 5)$10214 1027g} 1023, 1023, 10019 1031g || South Side State... 200,000 13,066 1% 6 |Q-JjOcc ‘11, lle 
Chic Edison deb 68.1913}]J - J] 2.2 -2.-| 1007g Nov’l0}....] -... ----|| State Bank of Chicago-.| 1,500,000) 2,021,601) 12 12 | Q-J |Oce °11,3 
lst x Ss... July 1926)/A - OF} .... .2--] 100 8 8©Feb’llj....] luv 100 Stock Yards Savings... 250, 00U 191,171 8 8 [Q-Misep 30°11, 2 
Debenture Ss_.._1920j)M- S 1005, Aug’OJ}--.-] .... ----]} Union Bank of Chicago.| 500,000) 136,300 6 6 |M-N{Noy ‘11,3 
Commonw Elect 5s01943/2- 5 $1021, 1023, 1022g 102% 5} 10034 1027g}] Washington Park Nat’ 100,000 7,814/See V.| 90, p.| 159 
Dia Match Con db 6s..1920]-.... 1105 Sale; 104le 105 8} 10314 10734/| Wendell State... 2 5U, VUU 11,686} None | None }Q-M Dec3 1 08, lls 
litinois funnel 5s__._1928]J « ance coe-| 80 #£Dec’U8}...-] .... -.--|| Central Trust Co of Ill..} 2,000,000 $94,956 7 7H Q-J |Oct ‘11, 2 
Kan City Ry & Light Chicago Sav Bk & Tr..} 1,000,000); 221,679 6 6 | Qv|Oct ‘11, Ilo 
(i | Pe eRe he. BiSiWe N] cL... Tle.]) | 69738g May’li}---.| 96% 9734|) Chicago Title & Trust._} 5,000,000) 71,810,642 6 744) Q-J |Oct ‘11, ° 
K nick’b‘ ker Ice 1st 5s.1928/A - O ecco -o--| 100 May lil....| 97% 100 Citizens Trust & Savings 50,00 12,928 4 6 Q-J |Oct ‘11, 2le 
Lake St Ki—ist Ba~n03e 28|J - J} 87 Sale| S8éls 87 3} C77 89lo/| Colonial Trust & Saving 600,000 471,635) 8+2 | 8+2 | Q-J |Oct ‘11, 212 
Income 5$6.....<cn- 925] Feb | .... ..--| 16 May’Q5}-.--] .... ..-./}/ Cont & Comm Tr & Sav] 3,000,000] 881,730) .... | .... |...-/........ 
Metr \W Side ri— Drovers’ Trust &Savings 200, 000 146,540 8 Q-J |Oct ‘11, 21 
YS asap Aes 1938] - Alt 847, 86 8514 8534 7| 82!g 8634/) First Trust & Savings..}| 2,500,000) 3,772,432] 16 12 |Q-M'!Sep30’ 11,4 
Extension g 48....1938]J - Jit 80lg 82 Slig Sep’llj..--| 78lg 8273|| Ft.Dearborn Tr&Sav Bk 250,000 1,682] Beg. b us. Apr/3’ be V. 92, p. 929 
Morris & Co, £34__..1989|J - JSIf 8912 9014] 897g Oct’ll]--..| 8934 9154}| GreenbaumSonsBk&Tr| 1,500,000 OS ECE is Oct ‘ll, 21 
Norta West El lst 4s.. 1911j]M © S} 1.5 1222] 100 0 July’Lij-.--| 96!g 100 Guarantee Trust & Sav. 200,000) 228,100/Incorp orated 1908 V.87,p. 1138 
Northwestern Gas Light & Harris Trust & Savings} 1,500,000 say 7 946 1145 | Q-JjOct ‘11,3 
Coke Co 5s........ 1928]/Q=M] .... _...] 9953 Oct’ll]....| 991g 100 Home Bank & Trust...._ 300, 56,558) Beg. b us Aprijlu’1/1V.92,p. i004 
Ogdeu UaS 9S......6 1945/"- Nit 9419 Sale| 94lo 941o 5| 92 Q94le}) Illinois Trust & Savings; 5,000,000} 9,303, 969 16+4 16+4] ¢g |Oct ‘11, 
Pearsons- Taft 5s-...2 1916]J +P) Q8to -...| 10038g Mch’O9|----| .... -.-.|| Kenwood Trust & Savgs 200,000 64,192 634 741% Q-J |Oct ‘il. 1% 
4.4US 2.1.22. 2-0 M- S|} 95° ....-] Q6lg Mcob’l0}]...-) .... -.-.|| Lake View Trust &Sav 200,000 54,439 | 56%} QJ1Oct ‘11, llg 
4.6Us Series KE... M-N} 96  ....] 97 #£Feb’luj...-| .... -...|| Merchants’ Loan&Tr 3,000,000} 6,328,809 12 | - Q-J }Oct ‘11, 4 
4.80s Series Foo... M-N] Q97lp ....| 9819 Mch’10}/...-] .... -...|| MetropolitanTrust &Sav 750,000 60,413 Q-J |}Oct ‘11, ll 
Peo Gas L. & C lst 63.1943/A *O} .... ....] 121lg May’09]..-.| _... ---.|| Michigan Ave Tr Co... 0,000 59,951 kat b us, Oct: 29°1/0V91,p.122 
Retunding g OS_..-1947) Me Sit__.. 102Ig} 1013, 1021g! 12 ye 10234|| Mid-City Tr & Sav Bk. 500,000 51,562/Com. b us. Apjrl0’ 11¥ 9351004 
Chic Gas L&C Ist 5s1937|J + J3/t103 wcon 103i, 10214 5; 1027s 1U03ie|} Northern Trust Co ___.} 1,500,000} 2,616,071 8 8 | Q-J |Sep30’1l, 2 
Consum Gas 1st 58s_1936|J + DitlOllg -...] 10119 Sep’1l}-.--| 10lle 192 North-Western Tr&Sav 250,000 111,221 6 6 J-J |July ‘ll, 4 
Miut’l Fuel Gas 1st5s1947/M - Nit __- 10llo} LOlio July’il}..-. 10112 1015g |} Old Colony Tr & Sav Bank 200,000 50,153) Beg. b us J’ne/i‘11)/V.92,p. 1537 
South Side Elev 44%s.1924]J - Jit 95 95lo} 95 95ig} 16) 93 $9554/] People’s Tr & Sav Bk. 500,000 145,191/ Beg. b us.Dec}1’°10\/V. 92, p. 96 
Swift « Co Ist g Ss_ 1918 J - J|$100lg -...| 1001g Oct’L1}]-.--| 100 1017%g|| Pullman Trust &Savgs_}| 300,000} 261,300} 8 | 8 -J |Sep 30°11, 2 
Union it (Loop) -1945)A +O} 225 222] 88) Apr’l0}_...] -... -.-.|| Sheridan Tr & Sav Bank| 200,000 27 ,960| Beg. b us, J’ly|12’0|9 V.89,p.141 
United Box Board ‘on 63°26)..... woes on--| FO Apr’lO}....| ..-. ---.|| Standard Tr & Savings_| 1,000,000 305,509/Comm enced jbus. |Sept 6 1910 
General mtge 68_...... ce Ce wee ceee a: Sad. Stockmen’s Trust & Say 200,00 43,462 5 | 5%] JJ {July ‘11, 3 
Western Elec Co 5s...1922)J - J] --.. -~...] 1023g Aug’lil/....| 1003; 103 || Union Trust Co...___- 1,200,000] 1,318,707|18+2 k8+2 |Q-M Sep30'11,2 
West’n Trust & Savings] 1,250,000 210,532 6 6 | Q-J |Oct ‘ll, lla 
Note..—Accrued Interest} must}be added to/all Chicago bjond |prices West Side Tr&SavBank 00,000 124,220) .... 6 |Q-MiJuly ‘11, 2 
Woodlawn Tr&SavBan! 200,000 72,458 6 744! Q-J 'Oct ‘11. 21g 





* Bid and asked prices; no saies were made on this day. 
price Friday; latest price this week. 


men's Q-F 
Trust & Savings Bank, 


uw March 31 1911. 


@ Due Dec. 


31. 0 Due June. 





z Sept. $ 1911. 


s In addition, the equivalent of 4% more came from First Trust & Saving; Bank, 
y June 8 1911, 


{1 Sept. 1 «close of business) for national banks and Sept. 
c Ex-stock dividend of 33 1-3%. 


tJunc £O LJl1l, 


~ (opening of business) ior State institutions. 
i: Also 20% in stock. g Dividends are pals Q-J, with extra 
ulin addition, the equivalen. of 


1% wame frow 


+ No 


fro. Fites 






BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
































































































































































































































































































































































































































































































































































































































































































































































































































SHARE PRICES—NOT PER CENTUM PRICES. Sales STOCKS Range since January }, Range for Previous 
of the BOSTON STOCK On basis 0} 100-share (ois. Yecr (1910). 
Saturday Monday Tuesdau | Wednesday | Thursday Friday Week EXCHANGE —- ———— -— — 
Oct, 14, Oct. 16. Oct. 17. Oct. 18. Oct. 12. Oct. 20. | Shares. Lowest. Highest. Lowest. Highest. 
Railroads 
106 1067s] 10634 10714] 10653 10653|*1067g 10714|*107 10714) 10714 107% 245|Atch Top & Santa Fe_100/1005g Sep 25) 116lgJ’ne 5]| Qlle J’ly | 121g Jan 
10314 1035, #10314 1035g|*10319 10334) 10314 10314|*10314 1035g|*10314 10334 50)... I 0 100} 101 Sep 7] 105 J’ne20|| ¢7le Auz| 10414 Jan 
eam 221lg} 221 221 | 221 221 |} 221 221 (#22114 _._.} 221! 2211p 179| Boston & aa s=s0300 219 Apr 2l) 226 Feb15)| 21s J’ne; 234 Jan 
*126 12619] 126 126 | 126 126te] 126 126 | 12519 127 | 127 127 183| Boston E!evated_____ 100} 12412 Sep 23) 130l2 Aug 1j\z1l22 Aug] 1363, Jan 
TEES awaclPBle,  aacc Abe . ncoci®BlO. <scelt . Lan Selei2i6 Oct’lll ....<. Boston & Lowell.___- 100} 207 Feb 1} 218 Sep 14|/ 200 J’ly | 227 Feb 
99 99 987, 99 9873 99 98 99 9714 98 9715 98 390| Boston & Maine____._ 100| 9714 Oct 19) 12233 Fep 15]}.118 Dee} 152 Feb 
#295 298 |*295 298 | 296 296 |*295 298 |*295 298 |*295 208 1|/Boston & Providence.100| 292 Mch2i; 00 Mech 6|| 285 Oct] 300 Nov 
*12 15 | *12 15 | *12 15 | «12 15 Last Sale\l4. Oct’ll] ... .- Boston Suburban El Cos.|} 12 Sep 1) 16 Mchi5 14 J'ne| 16lg Nov 
*70 75 |*70 75 170 75 72 72 | *7 7 *70 75 Fe & Bae 70 Oct 9} 761g J’ne22/| 70 J’ly| 76 Apr 
*9 12 *9 12 *9 12 *9 1019! Last Sale\9 sg | eee Beaten ° Wore Elec Cos.| 6 Febi5} 13 J'ly 13 8 Mch] 10l» Sep 
*50 51 /%*50 51/150 51/1%*50 51/150 = 651 50 3650 70 _ TERS A 38!o Jan 3) 58 J’ly 1)| 385 Aug] 48 Jan 
*160 ..../*160 -_...|/#160 ..../*160 -....] 161 161 | 162 162 15 Chie. Sune 4 & USY.100| 156 Apr29} 165 Aug 3// 139 Sep] 160 Dec 
*109 111 |*109 111 | 10919 10910] 10914 10914;/#109 111 |*109 111 SS Fe ste 107 Mchl7| 1151 J ly 25|| 109 Oct] 118 Jan 
[ee sapclORth weno tRth “accal®Ols Last Sale\272 July’1l} ....-- Connect oan River__.100| 265 Jan 3l/ 272 Jne 6|} 260 Oct | 270 Mch 
*126 127 | 126 126 | 12619 127 | 126le 12619 *125 127 | 12619 1261» 57| Fitchburg, pref______ 100} 125 Aprld} 130 Jan 4/| 12414 Sep | 13312 Jan 
*160 162 |*160 161 {| 160 160 | 160 160 | 160 160 |*159 161 90|Ga Ry & Bleo eotrie 10 100} 117!2 Jan 23) 164 Oct 4)) 104 Jan | 128 Oct 
*9l1 93 | *90 93 | *90 911» Last Sale|92  Sep’ll] ...... Oo are TEPER 00! 86 Feb20} 93!2J’nel9|; 85 Apr] YO Oct 
*135 ....|*140 145 |*140 145 |*140 145 | Last Sale\135 Sep’ll| __-_-- Maine Centrai__.____ 100} 135 Sep 20) 215 Jan 18/} 202 Fen] .18 Dec 
20 20l4; 20 201g] 193%, 20 191g 1934] 1919 1919} 1915 1934) 1,490) Mass Electric Cos_._._.100) 16 Apr20} 24 J’ne 3 1414 J'ly | <llg Nov 
941g 9419} 94 9434) 93 9314] 9212 9310} 92 92 92 92 450; Do es tie 83%, Jan 9] 95g J’ly 15|}| 75 J'ly | 883 Nov 
133 1331g} 133 13319] 13312 1333] 13314 13334 13319 13384] 13319 13319 s90|N Y NH & Hartford_100 12714 Sep 14) 1513g Feb 23// 149 Apr] 16433 Mcn 
Gin: Gent dine ididel aides neow Last Sale|14012 Sep’11| __._-- Northern N H______. 100} 139 Jan 13} 142 Mch 6}/ 139 Dec} 141 Dec 
#212) ....] 211 211 |*210  -.-.] 211 211 {#210 _._.|+*210 35|Norwich & Wor pref. pe 210 Jan 26) 213 J’ly 14|} 210 May) 1:12 Mcnu 
*187)  ..../#187)  -...]*187  .._.| 18714 18714]*187 18719| 18712 1871. 34;0ld Colony... . PES 183 Mch15/ 189 Jan 3}]} 18ll45ep | 200 Jan 
*331g ....| *33lo __._| *33lo ____| *33lp .._- Last Sale|33le Sep’ af FR Rutland re. ee ee, 32 Jan 26] 43 Feb2li} 25 May! 44l2 Nov 
*108 110 |*.... 10819/*#__.. 10812|*.... 1081} Last Sale|110 Sep’ll] ....-.. Seattle Electric. ___-_100 105'2 Apr 18] 112 Feb 27// 103 Aug) 116 Jan 
*101 ___.]*101 __.-| 101. 101'| 101 102 |*101 —...| 101 101 64} Do pees ~-eene-.100| 29712 Mchi13} 104 Aug2s|| 983, Aur] 106 Mch 
161% 1' > | 162 16314] 161 16253] 1621 16319} 162 162 | 162 162 718|Union Pacific_..____ 100 1s Sep 25} 1921s J'ly 22}| 15314 J'ly | 20412 Jan 
*93 = L_lof #9214 93 | *92 93 | 9212 9310] Last Sale|903g Oct’1l| ....-- me Ts 100 Mch 9] 95!g Mayl2|| 891g J'ly | 10333 Jan 
7a: ductieaee ees .wenee. .. -wenee 8 o. | Se Gee oe ane 10} Vermont &.Mass__._100 156 Mob 21 164 J’nel6}| 154 Uct} 168 Jan 
867g 87 8714 874] 8 87 87 8&7 87 88 88 344] West End St... 0} 85 Sep 29} 93 Mch22]; 83 Sep 95lo Mch 
10019} 10019 10015 *100lo ..../*#100lg ..../*101 101%) 101 101 20 a ~ Bia . 50) 100 Augil7} 105 Jan ilu|} 99 Jd ly 169 Feb 
scellaneous ; 
*49 50 | 50lg 51 | *50 51] 50 50 | *50 51 | SOle 51 555)Amer Agricul Chem_.100} 46 Sep 25) 60!2 Mayls|| 36 J'ly | 4912 Oct 
10014 10014} 10014 10012] 10014 10012] 10012 10012] 1003, 10019} 1001e 101 394 ___ OE 100} 99 Jan 6] 10514 Mch 1]} 981, Dec; 105 Sep 
334 3%) 33, 33 37g 4 *334 37 37g . 41 41g 410} 2,220 Amer Pneu Service... 50) 3!2:Aug25) 6l2Jan 20 4 Dec 87g Feb 
*14 14lo] 14 14 144, 15 4 15 1579} 15%, 163; 2,254; Do RAS 50| 12!g Aug25| 19l4 Jan 31 133, Dec 24 Feb 
11712 118 | 11719 11814] 11734 11814|#1171p 11819] 11719 11779| 11712 118 643|Amer Sugar Hefin.__100| 112 Sep 25] 122 Feb 27|/ 111 Oct | 127% Mch 
116 116 | 1151p 11614) 1153, 116 | 11534 11534] 11534 11534) 11534 11534 331  ixateaceate 00} 111% Jan 5) 120!g Mavig}| 1113, Oct | 124 Mch 
1358g 13519] 1351g 13510} 13514 1355s} 1358g 13534) 13419 135lo| 13484 135 5,191; Amer Telep & Teleg_100| 131i, puses 153'4 J’ne & ihe J'ly | 1437s Nov 
nn CRY weliie tieeel wiih, eueel ati eehiee Last Sale|28lo Sep’ll| ....-- a p colen......100 27‘2 Sep 1 36'4 Mch 2u J'ly 3$Y¥lg Mch 
89 891/] 883, 89 | 88% 89 | 88 89 | 88 88 | 88 88 493 pret SA: RCP ea 00| 286° Mcb 29 VUlo J’ne 15 2012 Dec 10414 Mch 
*734 ....) *73% 8 | ¥*73, 8 | *7% 8 Last Sale|77g Sep’) -...--. Atl Guif & W ISS L.100} 7!2Oct 2) 11 May2y}) 7 Mcb) illg Jan 
*l4lo 1 15 15l4) #15 16)%*15 #416 15lo 1519} #15 8 15ly 605| Do Se 15 Oct 13; 26 Jan 31 16 May; 28 Jan 
ik A ee ee, ee Sa Boston Land__...____ 0} SleJan ls} 8g Apr 2 419 J'ly 8lo Jan 
1501p 15019/*1501e __._| 150le 15015 *150lp ..../*1501lo ..../*150le .... 90;Cumb Telep & Teleg.100 1454 Jan 10] 159g J'me15|| 13819 J‘ly 15219 Mch 
91g Blo} #93, 10 | #93, 97%] 10 10 | *93% 10 | 10° 10 100/East Boston Land. .__ 74 Jan 18} 12 May 1} Zig Ape) 115g Jan 
nt woe Gee Ge 891g 8914; 8934 8934; 893, 8934; 893, 893, 307| Eastern Steamship...100| 787g Feb 3) 95l2 Aug 22 70 J'ly| 86 Oct 
*286 294 |*283 ._..| 284 284 | 284lo 2841o/#284  ____ me 9|Edison Elec Illum._.100| 275 Sep 9) 292l2 Feb 3/ja239 Ja. | 2921, Nov 
*151 152 | 15112 152 | 150%, 151 | 15012 151 | _...  -_.-| 15034 1503,] | 306|/General Electric.____ 100| 142° Sep 22} 1673, May29|/ 135 J'ly | 16012 Jan 
901g 9014; 9014 9014; 90 901} Q0lzg BO1le| 901g 9034; 91 91 893 Mageacneente Gas Cos100} 87%Jan 5%| 963, Aug 3|} 7614 Fed! 9133 Nov 
*97 98 | *97 98 971g Q8lo} 98 9810} 98 98 | Q7le Y7le 731 Pe ii tiie 9412 J’ne 27 9812 Oct 17|| 89 May/ 97 Men 
*232 235lo] 232 232 | 232 232 | 23014 23014\#228 234 | -..-  ._- 25|\M ergen aler Lino_..100| 211 Jan 4] 235 Aug 3j| 21212 Dec} 226 Nov 
*3 4 4 4/*3 4 4 414) 3lo 4 | *4 414 237|Mexican Telephone... 10} 3 Oct 2) 4% Jan 31 23, Jan 63, May 
*103 104 | 104 104 | 104 104 | 103 103 |*103 104 | 104 104 34|N ‘E Cotton Yarn____100] 103 Oct 18} 119 Mechl4|| 107 Sep | 124 Janu 
*104 107 *104 107 |*104 107 2102 102 |*100 105 ¥*100 105 Soe ee 00|z102 Oct 18) 116!2 Men13}| 991g AUR) 115 Jan 
146 146 , 14519 146 | 146 146 | 146 146 {#145 146 , 145lo 146 174|N E Ps ome ss Alaa 100} 137 Jan 14} 150i2J'ne10)| 12912 AUS! 138%, Dec 
*1001g 101 |*10019 101 [#10012 101 |*100l2 101 /|*10012 101 | 100le 1001» 20| Pacific Coast Power_.100| 96 Jan 9] 105 J'ne.s g3l, NOV; 10u Jan 
OE gece WEE dencl GEE pceil GEE. ano Last Sale|661o Oct’11} .....- Portland (Me) Elec..100} 62% J'ly 29) 66!2 Oct 6//_..... eed Cee 
15612 157 | 157 157 | 158 158lq| 1581g 159 | 158 159 | 159 1591» 106}Pullman Co._______. 1 153 Sep 25] 163 Jan 30'| 153 J’ne| 200 Feb 

AE i a 3 ee Ff ae 15|Reece Button-Hole_. 10. 712 Jan 5} 15 May il,| 1lyJan 14. Oct 

9914 99191 99 995s; 987g 99 99 9914) 99 9914) 99 9Q99lo 217|Swift & Co... 100| 973,Sep 26] 104 J’ne 5/} 100 Jan | 1093; Jan 

#29 30 | 2912 291] 2919 2910] 2912 2910] #29 2919 29le 2915 85|Torrington..._... 2. 25| 29 Sep 29} 36 Jan 3); 28 Mck] 37 Dec 
29 29 28 28 2814 2814; 28 28 | *27 29 2719 271e 53| Do OED 25| 27 Mch23} 31 Jivil7|| 27 Jan 31 May 
188 188 | 188 188 | 18710 188 | 18712 188 | 185 188 | 185 185 531/ United ONE 100} 180 Mech13} 19712 J’ly 15]| 1651248" | 200 Sep 
4273 43 | 43 43 | 43° 43 | 43° 431e| 43 43 | 43 43 | 1,283]}Un Shoe Mach Corp_. 25| 401, Aug26} 587g Feb1s|| 4¢3,J'ly | 713; Apr 
2714 271e} 2712 2712) 27) 27 | 27 274) 27) 274) 27 27g Tee Ee Divs cncdsn ~ 25| 26!2Sep 20) 29i4Jan 31}| 25g S'I¥ | 31 Jan 
60 61i4| 593g 611g} 583g 595s) 58 5953! 573, 597s} 598, 607] 27,586|U S ne swtiese 100| 513;Sep 25) 82ig Feb 6|| 618d ly | 903; Jan 
*10934 110 | 1097g 1097g| 10915 10953] 1091, 1097 *10914 10919} 10914 10914, 284) Do_ pref......... 10312 Sep 22] 12012 Feb 2/) 111 JY | 1255, Jan 
1934 1934] #19 20 | 191g 19%] 2012 2714) 253, 27 | 265g 2684! 11,269 Woes Telep & Teleg_.100) 15 Sep 26° 2714 Oct 18) 14 Feb) 193; Sep 
951g 951g} 95ig Y5lg) *95 95lg) 951g 101 | 104 10514; 105 10514) 1,564 bast clientes 8Y Jan 23| 10514 Oct 19/} 51 AUR) 94 Jau 

n , 

414 414) #4 4lo} #414 410) 41g 414/ «4 ESR EIE NS g5|Adventure Con_._._- 25} 4 Sep 22) 7ig J'nel6 4 vily| 10 Feb 
*27g 3 *234 = 3 | 22516 21546] 23 21544 21g Qlo|} «= lp Do 500| Aigomah Mining. ._- 25) 2lgO0ct 19) ll J’nels 73, Dec} 143, Sep 
28 28 2634 27 27 27 | *27lg 28 2619 267s) 271 271» Be i ee ernie dn tinea ts 25} 21 Aug23} 39 Jan 4/} 31 Jily| 58 Feb 
51 52 | 513g 5214] 51 513, 5lig 521p| 5llg 5253} 525g 6419! 8,085|Amaligamated Copper 100; 44% 5ep 25 ie J’nelg}| 551, 31¥ | 9034 Jan 
2llg 2lle} 2llg 2184) 2lle 2lle} 2lle 2119| 211, 2114) 2114 215g, 1,992}Am Zinc Lead & Sm. 25) 19% Oct 5) 305g J’nel4 191. J ly 40le Janu 

.40 55.45 .52'.40 45).35 45 25 .85 33 45) §,685|Arizona Commercial. 25 Sep 11) 188g J’nel« 12lg May} 5034 Jan 
* 60 .70|* 60 .70 .60 .60|.60 65 *.40 44, .40  .40 400|Bonanza Dev Co_... 10) 40. Oct 20) .75 Mav22)) 50 Mch) 70 Mch 
*45g 5 5 5 *419 5 |*.... 478] 410 5 *43, 5 100|Bos&CorbCop&SilMg 5) 3% Aug24/ 15!g Mav27|| 10 Mas) 2414 Jan 
*334 378 334 378 334 334 334 384 35g = 38g] 3%— 0-386 430| Butte-Balaklava Cop. 10 3l4 Aug 29 6l2g Jan 14 4lo NOV} 1814 May 
147g 15 1514 1514) 15 158) 15 15 15 15 15lo 16 2,472\Butte Coalition... 15} 14 Aug25) 2012 May24|| 155gd'Me) 2819 Jan 
4834 49 | 48i2 49°] 48 49 | 49 49 | 48% 488] 4812 50 | 1’995|Calumet & Arizona-. 10| 45 Sep 25| 63 J'ne 6|| 443; J ly | 103” Jan 
385 385 | 375 390 | 380 385 | 385 395 | 385 385 | 389le 390 59|Calumet & Hecla_... 25] 360 Sep 20) 545 Jan 4/|} 500 J JY] 68 Jan 
*9l14 10 *9 10 *9 10 *9 10 Last Sale|.04 Oct’ll] .....- Centennial......c«c« 25| 8 Aug24) l5leJan 4/| 131.J'ly| 38 Jan 
ie eess, sii naas: see (“Spee = =— al 300|Cons Mercur Gold___. 1| .04 Oct 13} .15  J’nel5}|| 04 J’ly 16 Jan 
52 §2 517g 521-] 517%, 62 518, 517s} 52 #62 62 §2 1,106/Copper a Con Co = 463, Sep 25) 693, Feb «+ 58 Feb 85 Jan 
5lg Sig] *5 Blo} #5 Blo} *5 5lo| #5 Blo Blo = Blo 60) Daly-West......-... 3 Feb 8 6le J’ne 2) 3lo Sep ¥5g Mch 
97g 10383} 101g 10!-| 101g 1014] 10 1014; 101g 101g} 1014 108g} 1,572|East Bute Cop Min... t0 87s Aug25| 143; J’ne24 6l4 J'ly 14 Nov 

634 7 *634 7 Glo 634] 6lg 6le} 6lo 6lo} 614 614{ 1,425|/Franmklin _...... 2.2 25} 5lg Aug24) 14 J’ne 8 Dec} 2212 Mch 
334-3456) 345yg Ste] St8ag6 373 334 37 334 37 37g 31546 1,760|Giroux Consolidated. 5 33g Sep 22 Sl Feb 6 6 d'ly lilp Jan 
29 2910 29 30l4; 30 30 | #29 301g} 29 29 30 630 595|Granby Consolidated _100 26 Aug25) 43lgJ’ne21}} 20 J'ly | 111 Jan 

57g _ 57s) 578 51916) 51516 54316 51546) 57g 6 57g 634¢| 4,657|Greene Cananea._-_._ 20} 5%¢ Oct 9) 7g J'nely 63g SED | = 117g Jan 
1912 1919] *19 20 19 1919} 1884 1914) 18 1819} 18! 19 552|Hancock Consolidated 25) 17 Sep 26) 3014 J’nely 143, diy | 36 Jan 

*34 = 11g/*.85 11g)* .87 11g].85 85) *.90 11s} .90 .90 200| Helvetia Copper... 25 34 Sep 21 2 Feb 4 13, Oct 57g Jan 

714 7lg) 7 7 58g 634, «51g Sp} lg 53g} 9 53g) s57g| ~=—-5,120| Indiana Mining_._-... 25; 5i4Oct 18} 16 J'ne 2/} 10 J'ly| 4434 Mch 

714 7Zlo| 73g 71 71g 7g) 7 712} 73g 78g! 71g 71lo} 3,705\Inspiration Copper. -.10| 55g Sep 22) 934 May27)!___._. cece! . nce ---- 
33lo 3315] *383 3319| 3 33 33 633 83-3314 333g +333, 617\|Island Creek Coal_... 2914 May 9} 403gJ’ne 3/| 303, Dec} 333; Oct 
84 84 84 84 $334 8334) 841g 8414) *83 8414] 84 84 7 ee 821g Sep 25), 91 J’ne 3)/ 841; NOV); 90 Nov 
137g 14!s} 137g 14 13384 137g} 131g 137g} 131g 131g) 141, 141, 535|Isle Royale Copper... 25) 1l!2 Aug23) 191g J’nels}) 13lp May) 2812 Jan 

31g 314] Slig Bile 3 31g 3 3 23, 3 23 23, 1,400|)Kerr Lake.......... 23; Oct 19 7g Jan 21 zi Sep ll Jan 
*17g 2 *17. Zig} *17, Ql 2 2 *13, Qig) *1384 De 5| Keweenaw Copper... 25 134 May 10 334 J’nels 3 Jily 634 Jan 
25 25lg] 24lo 251 241g 2411p) 241g 2484) 2414 2414) 2415 2534) 1,203)Lake Copper Co..... 25| 22 Aug24); 40 J‘nel3 281 J'ly 94lo Jan 

434 8648 434 48, a ;: 2 wihee gabbana 4lp lo 41, 414 120|La Salle Copper... 25 3 Augl7 6 Jan 3 vl, Dec 19 Jan 
*73,4 «8 *734 «8 *734 8 *77g 734-734 734-78, 90|Mason Valley Mines... _5 et Ss) ae | ee EE 

5le ry" *514 584) *51g 5884 5 5l,4 5lg 3g Slo Ble 325|Mass Consol........- 25 4lo Aug24| elu J’nely ai? Mcb; 105, Oct 

.40 €llp Ilo} *11g Il} *18g Llp — FR ree. 350|Mayflower _......... 25) .20 Febis 3 Mayilgsi! 3 = Oct 17g Jan 
1734 181, *18l14 183,} 19 19 185g 19 | *183, 1914) #19 191» 105|Miami Copper-..... ~- 5| 16% Sep 28} 227, J’ne2l 7 J'iv 29 Jan 
%*] ll. *] lle| *] Ilo} *1 1lo Last Salejllo Sep’1l} ...._. + pee ng AP ae o 2 lle Sep 22 glo Jan 4 31, Dec Slo Jan 
391g 391s] *3912 40 | *39 40 40 40 | *389 40 4012 40lo 95|Mohawk_......--... 25) 36 Apris; 53 J’nel5}| 43 J'ly| 75 Jan 
16lg 1614; 16 16 16 16 16 16lg/ 1614 1614] 1612 167g] 1,058 Nevada icanakacssa- 5} 15 Sep 25) 214 J'nel5|| l75gJ'ly | 2712 Jan 
*2 Qlo| *2 Q1-| «2 Qlo| *2 219} Last Sale|2l4 Oct’ll| ..___- New Arcadian Copper 25) 2 Auglt} 414 Avr 28 lg J'ly | 105g Jan 
7g 753} «= 75g Z5s] 75g S784) 71gTlo] 7 7731 Tle Tile 841| Nipissing Mines...... 5} Tig J’ly 24) 11%3 Feb 17 93,Jan |} 12 May 

5 2514] 2484 2514] 241g 2410) 241g 2410! 24 2419} 2434 2514; 3,539|North Butte....... .~ 15) 20 Sep 25) 36lgJ’ne 2 18 J’ne| 50 Jan 

4lg 434, *#41p 434 4 419} 4 4 *4 4lo| 4 4 1,490|North Lake......... 25; 334 Aug 23 y8, J’ne 3 614 Dec | 257, Mch 

4lp 434) 414 43, 4lo = 4 lo 414 414 4 4 *4 5 150\Ojibway Mining..... 25 37g Aug 25 Slo J'ne 6 5 Sep 123, Jan 
*llo 613, 15 150} *llg 138 11 ll» Ilg lp} *1lp 18 125/Old Colony... .. ~ 25| 50 Jan 5 3ig J’ly 10|} .25 Aug 13, Feb 
38 38 381g 3814] *37 38 3612 38 | *36lo 38 3814 39 345|\O0ld Dominion Co_... 25) 34l4Sep 25) 49 J’nels 2910 J‘ne} 5. Jan 
88 88 88 88 | *86 88 | *86 88 | *85 90 |] -... .._. 65\Osceola ......----- 25) 81 Sep 22} 124 Jan 3|/ 114 J'ly | 166 Jan 
eene Gane 9lp Yie} *83q Qlo ) 9 *9 10 *9lg 93, 40!/Parrot Silver & Cop. 10 77g Sep 22} 13 May22 11 Dec| 213, Jan 
*58 60 60 60 | *58 60 | *58 60 *58 60 59 59 . Yl Poe 25| 55 Sep 22; 74 J'ne21 66 J’ly 92 Mech 
14 14 1334 14le] *131g 137g} 13lg 1383] 1319 1310} 14 14 612|Ray Consol Copper... 10} 12 Sep 25) 185gJan 4/| 151g J'ly | 2438, Mch 
99 .99)*.90 114/*.90 114/*.90 Ilo} *.90 lly) *.90 Illy 100|Santa ve Gold & Cop. 10 3, Apr 26 134 J'ne 10 lly Nov 234 Jan 
7 Va’. 7 7 7ig Zig} = 71g 71g] *7 714} 71g Tg 610/Shannon .....------ 10} 7 Oct 4) 121445 Febd 2 83, J’ly| 18 Jan 
.60 .GUP* 60 80] *.60 .75|*.60 75} *.60 .75|) *.60  .80 20 South Utah M&S... 5] 60 Sep 5] lie Mayls 1 Dec 334 Jan 
*25 25lo} 2514 2514] 2434 2484! *2438g 2410] 233, 25 2334 233, 198| Superior... ccccccece 25) 21 Augi7) 42igJan 3/| 36 J’ly| 684 Jan 

Zig 21; Zig 2! 21g 2igi *2lg 284 238g 2lo} 238g 28%) 1,255|/Superior & Boston Min 10} 24Sep 8 84 J’nel5 45, Dec| 18 Jan 
24 «25ls] 2419 25 | #22 25 | #22 25 | #22 25 | #22 25 275|Tamarack .......-- ~- 25} 20 Sep 8| 52 Jan 3/| 45loJ’ne| 78 Jan 
3 3 3 3 3 3 3 3 *3 Sig} «3 31g i a 25 3 Sep 13 5 Jan 3 an? Dec 113g Jan 
3134, 32 31%g 32 32 32 32 321g} 3l1lp 3134; 32 32 1111/U S Smelt Ref & Min. 50] 303g Sep 25) 40lg J’ne 14 Dec} 55 Jan 
46 4614] 45lo 46 46 46 46 46 46 46 46 46'¢ [2 SS) eee 50; 4514 Aug26) 49le J’ne26 <8% J‘ly 531g Jan 

#2446 = Qlo] #2416 02S Qo QZte = Qe]. *2 Qlo} *2 2lo Zig Qiig 35|Utah-Apex Mining... 5 2 Mchl0 3loJ’ne15 2 Dec 5l4 Jan 
16 1614] 168g 16%s| 161g 16%; 15 16 16 16 | z15lg 15lo} 1,440)/Utah Consolidated... 5 93, Jan 20) 20 J’nel4 12le Dec} 46 Jan 
4134 42 417g 42lo] 42 4219) 4234 431g) 4219 43 44 4414] 1,203|/Utah Copper Co..... 10| 38 Sep 25) 52 J’nel4|| A393, J’ne| 601g Jan 

15g 15g} 15g 173) 15g 7s} 15g %gi 2S bg] Ss 5g Sg 1971 VINCE concoascee we 25| 1 Augl7| 22Feb 7 2 Dec 534 Jan 

Sigs Bls 4lo Sig 4 4le 4 4 4 4 4 4 1,275] Winona ......- hii 4 Oct 17 Yle Feb 6 56 J'ly 15 Jan 
89 89 88 89 89 89 89 89 88 8&8 8S8ig 89 122] Wolverine --.-..--.. 25] 88 Oct 16) 122 Feb10j/ 120 J’ly | 150 Jan 

8.90 .95/*.90 1 i#.... .93 1 ligt *.90 .95) *4 1 15|Wyancott .._....... 25| 95 Oct 2° 3 Feb 6 ll, J’ly 3%, Jan 

“id and »aked price. 4 Nev stock, ¢Ass't paid. wv &x-stock div, 4A Ex-rignts. a Ex-div. and rights, 


Oct. 


>, 


21 1911.) Boston Bond Record 








3 
= 
ea) 


Price 
briday 
Oct. 20 


Bid Ask 
1017s Sale 
903g Sale 
106 106le 


Week's 
Range or 
Last Sale 


Low 


Range 
S nce 
January 1 
Low High 
1005g 10219 
8915 92 
104 llllo 


Price 
Friday 
Oci, 20 


Bid Ask 
10019 Sale 


BONDS 
BOSTON STOCK EXCHANGE) ; 


BONDS 
BOSTON STOCK EXCHANGE 
Week Ending Oct. 20 


.~ 
3 
™ Week Ending Oct. 20 








No 
19 
154 


High 
101%8g = 1017 
9YOlg 903g 
106 Oct ‘11 
983, Oct ‘ll 
98 Oct ’1l/..-. 
42 44 47 
9834 9834 1 
Yllg Sep ‘11 
92 May’ll 
113 J’ly ’11 
1105s Mch’11 
66 6614 
10014 Mch ‘OY 
10419 Oct ’08 
103 Jan ‘11 
1115s Sep ‘11 
89 89 


Low High 
100 1023, 


0414 941 
115 11634 
92  Y¥lo 
88 Yu 
102 103 
10284 10.3, 


Am Agricul Chem 1st 5s_. 
Am Telep & Tel coll tr 4s_._.1929 
Comvereiuee 48. .cccccecd 1936), 
Am Writ Paper istsf is g_.1919 
Am Zinc L & S deb 6s 1915)! 
Ariz Com Cop Ist conv 6s_.1920 
Atch Top & 5S Fe gen g 4s__1995 
Adjustment g 4s____July 1995 
Stamped July 1995 V 
50-year conv = 
10-year conv 9 
Atl Gulf &€ WI1SS nia 58.1959 
Boston & Lowell 4s 1916 
Boston & Maine 4 \s 
Bur & Mo Riv cons 6s 


.1928!: Illinois Steel deben 5s 1913 


Ia Falls & Sioux C ist 7s...1917 
Kan C Clin & Spr ist 5s___.1925 
Kan C Ft Scott & Mem ene 





43 Sale 
V87g 99\y 
Ylle Y2lo 
Qllo 92s 


Assented income 5s 193 
Kan C & M Ry & Br ist 5s.1929 
Maine Cent cons 1st 7s 1912 

Cons ist 4s 1 
Marq Hough & Ont ist 6s__1925 
Mass Gas 4 ¥s 1929 
Mich Telephone ist 5s 
New Eng Cotton Yarn 5s. .1929 
| ~ Eng Telcph 5s pew 
-1813) 3 103 1031» 10019 Sep 08)... 


1115, 11134 983, Sep ‘11 
Cent Vermt istg¢g 4s_._.May 1920 ound 
CB & Q Iowa Div Ist 5s__.1919 needa New River (The) conv 5s_.1934 75 Oct °10).... 
lowa Div 1st 4s 191 NY NH & Hcon deb 3 \s.1956 963, May’11 
Debenture 5s 10034 1011, Conv deb 6s (ctfs) 94 12919 Oct ’11 
9914100 || Old Colony 101 Apr ’09 
983g 99loff Oregon Ry & Nav cong 4s.1946 987g Sep *0Y 
Oreg Sh Line ist ¢g 6s 1922 113 Oct ’1l 


~---||1095g 113 


44 


ote May’1l 
Y9lo 9919 
10135 Mch’11 


96384 YYIp 
1291o 13434 


Illinois Div 3 
Chic Jct Ry & St 

Coll trust refunding ¢ 4s 
Ch Milw & St P Dub 6s_.1920 
ChM & St P Wis V div 6s__1920 
Ch & No Mich ist gu 5s. _..1931 
Chic & W Mich gen 5s 1921 
Concord & Mont cons 4s.__1920 
Cudahy Pack (The) Ist g 5s 1924 
Current River ist 5s 1926 
Det Gr Ra 
Dominion Coal ists f 5s.._..1940 
her“ Weebae 4s 191 


19 
vot Elk & Mo V Ist 6s__.1933 
Unstamped Ist 6s 1933 
General Motors ist 5-yr 6s_1915 
Gt NorC B & Q coll tr 4s__1921 
Registered 4s 1921 








101 Sale 
8 

114 Jan ‘11 
1135s Feb ‘11 
10019 J’ne’11)_ 


85lo Oct *11)- 
981, Sep ‘11 
103!g Apr *05 
96 Apr ’OS8 
128 J’ly ll 
140 Apr ‘05 
9715 Sep ‘11 
96 9614 
957g 











1135g 1135, 


98lo 101 
9919 10138, 
9715 Y7lo 








9719 991g 


95lo 983, 





| 958g 98 


Pere Marquette deb g 6s...1912 
Repub Valley ist s f 6s_._.1919 
Savannah Elec 1st cons 5s..1952 
Seattle Elec ist g 5s 1 
Shannon-Ariz ist ¢g 
Terre Haute Elec g 5s 
Torrington ist g 5s 9 
Union Pac RR &lerg 4s_:1947 
20-year conv 4s 1927 
United Fruit gens f 4%s___1923 
Debenture 4s 1925 
U S Steel Co 10-60-yr 5s Apr 1963 


West End — Ry anne F-A 


Gold 4 


Gold 
Western Teleph & Tel 5s_._.1932 
Wisconsin Cent ist gen 4s_.1949 











1 
963g = 


4g 
102! Sale 102ig_ 1023s 
991g Sep *11] 
10019 May’1!} 


9573 


99 Aug’ll 
98 9 
9314 Jan ’1) 








5 
1] 


98lo Apr ’10|___- 


94g 54 


1003, 101 

1043, 10459 
V5%7g Y7le 
957g 67g 
100 106 

98lo 991g 
10U1g 1001 


V8lg 99 
9634 100 
Q3lo Y3l, 











NOTE .—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


oo 


* No price Friday; latest bid and asked. 


‘| Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum 


Price: 


Sales 





M onday 
Od. 16 


Tuesday 
Oct, 17 


W ednesday 
Od, 18 


Thursday 
Od. 19 


of the 
W eek 


ACTIVE STOCKS 
(For Bonds and Inactive 


Rang: Since 
Jan. 11911 


Range for Previous 
Year (1910) 


—Z_ 





Stocks see below) 


Highest Lowesi 








ot 9310} 9384 
*98 ....| *98 
Slo *8l4 
tS fecco 
124lo 


* 


oooew 8286 


*18 


36 
75 


933, 
” Bg 
7234 


“183, 


441, 
435g 
113, 
52lo 


2785 


*” 


*93lo 
*98lo 


26 
*8219 





93lg 93lo 


8lo 


7 Do Pp 
Houston b 
6 


5 Do 
United Ry & 


Baltimore 
Con Gas E! L & Pow.100 
ref 100 


Do 
Northern ee i. 
Seaboard Company. 100 
Do ist pref__..100 
2d pref__..100 
tlectric. 50 


Philadel phia 
American Cement_._.. 50 
American Railways... 50 
Cambria Steel 50 
Electric Co of America 10 
Elec Storage Battery_100 
Gen Asphalt tr ctfs__.100 

Do pref tr ctfs.100 
Keystone Telephone. 50 
Lake Superior Corp..100 


431, Jan 
1615 Jan 


10 Sep 18 
42 Jan 
407s Sep 22 
llisJan 4 
48lo Jan 3 
28lo Aug 25 
68 Aug26 
7 Sep 
21lo Sep 14 


94 May29 
101 Sep 18 


Mch 
Meh 
Sep 
J’ly 
Jan 
1853 J’ly 
72lo Feb 
40 Oct 


197g J’iy 20 1253 May 


17 Dec 
one J’ly 
waa J'ly 
lilg J’ly 
42 J’ne 


17is Jan 4 
45lo Jan 20 
483, Feb 18 
12lo Jan 14 
561g J’ne 15 
3714 Oct 20 1914 J’ly 
8373 Jan 30 64 J'ly 
9ig Jan 10 7 J’ly 
32 Feb 6)| 1l5le y'ne 


5 


6 


Higi:est 





64lo Dec 
90 Jily 
9 Nov 
51 Dec 
132 Feb 
2714 Jan 
SOlo Jan 
47 Jan 
16le Dec 


28 Jan 
50 Jan 
S312 Jan 
6414 Mch 
348g Dec 
_ Jan 
Jan 
2974 Dec 


Leh C & Navtrctfs.. 50 
Lehigh Valley 
Leh V Trans tr ctfs .. 
2334 Do pref vot tr — 
6114 |Pennsylivania RR_. 

501, 2'Philadel Co(Pittsb) .- 

17 Philadelphia Elec}j.. 
231 Phil R T vot tr ctfs.. 
70% 16 

63, 

5lig 
85 


83lo J’ne 29 
75384 Sep 14 
6l4 Jan 11 
1l8lo Jan 16 
59383 Sep 25 
481; Sep 21 
16 Jan 19 
17 Apris 
661516 Sep 25 
5le J’ly 28 
43 Jan 3 
8414 Sep 25 


98 Jan 14 86 J’ne 
90lo Feb 3 621 J’ly 
Glo J’ly 15 3lo J’ne 
aoe J’ne 9 1215 Jan 

Feb 2]/ 614416 J’ly 
Sol, J’ne 5 42 Jj’ne 
18 J’ly 10|) $137 Feb 
241g Aug 1 
808, Feb 10 
853 Jan 17 
523, Aug 1 
893g Jan Y 


123. Jan 
121l4 Mch 
68, Dec 
20 Dec 
69416 Mch 
53l4 Jan 
1614 Mch 
2812 Jan 


325818236 8244 1¢ 
. 8] 9 
23le 
6llis 
5014 
165g 
Z3lo 
691 
634 
507s 
85lo 





1614 
22/8 
691g 
6l4 
50/8 
S86 


168s 
2316 
69le 
714 
51 
86 


2/g 23 
60ix¢ G91 ¢ 
6416 614 
5054 o0/s 
__ 3084 85 rs 


— 


Tonopah Mining 
Union Traction 





5284 Jan 
95lg Jan 






































PHILADELPHIA 


nr 





Inactive Stocks 
American Milling 
Cambria Iron ot 
Central Coai & Coke._100 

Preferred 100 
Consol Trac of N J... 100 
Germantown Pass... 90 
Huntington & b T 4 

Preferred 
Indiana Union Tr... 100 
Insurance Co oi N A_..10 
Inter Sm Pow & Chem _50 
Interstate Rys. pref...10 
Kentucky Securities..100 

Preferred 100 
Keystone Telep v t c..-50 

Preferred 50 


PHILADELPHIA 


Bid 





Bonds 
Prices are all “‘and 
inierest”’ 
Alt & L V Elec 4 4s’33 F-A 
Am Gas & Elec 5s '07_F-A 


Am Rys 5s 1917 


2 | Atl © Elec ref 5s 1938_.M-5S 


Berg&EBrew list 6s’21 J-J 
Bethieh Steel 6s 1998. Q-F 
Choc & Me Ist 5s 1949_J-J 
Ch Ok & G gen 5s 1919 J-J 
Con Trac of N J ist 5s °33 
Del Co Rys tr ctfs 4s’49J-J 
Elec & Peoples Tr tr ctfs_- 
Fr Tac&H Ist 5s 1940.J-J 
Gen Asphalt 5s 1916.M-5S 
indianap Ry 4s 1933__J-J 
Interstate 4s 1943___F-A 


PHILADELPHIA 


Bid 


Ask 





Ph & Read 2d 5s 1933 A-O 
Ex Imp M 4s 1947.A-O 
Termin.i 5s g 1941_Q-F 

PW & Bocolitr 4s '21__J-J 

Read Trac ist 6s '33__J-J 


o\| Roch Ry & L con 5s’54 J-J 


Spanish-Am Ir 6s '27__J-J 
Stan’d Gas & E 6s’25 M-N 
Stand Stl Wks 1st5s’28 J-J 
U Trac Ind gen 5s '19_J-Jd 
Un Rys Tr ctfs 4s’49__J-J 
United Rys Inv Ist coll tr 

s t 5s 1926 M-N 
Weisbach s f 5s 1930__J-D 
Wil-B G&E con 5s’55_J-J 
York Rys Ist 5s 1937_J-D 


BALTIMORE 


.| 10058 


BALTIMORE 


Ask 





C Ry Ext&Imp 5s ’32 M-S 
Chas City Ry Ist 5s’23 J-J 
Chas Ry G & El 5s °99 M-S 
City & Sub ist 5s 1922 J-D 
City & Sub(Was) Ist 5s °48 
Coal & C Ry Ist 5s 19 A-O 
Coal & 1 Ry ist 5s °20_F-A 
Col&Grnv ist 6s 1916 J-J 
Consol Gas 5s 1939_._J-D 

Gen 4s 1954____A-O 
Cons GE & P 4s '35 J-J 
Fair & Cl Tr 1st 5s’38 A-O 


o|| Ga & Ala ist con 5s '45 J-J 


Ga Car&N ist 5s g '29_J-J 
Georgia P Ist 6s 1922__J-J 


2|Ga So & Fla Ist 5s '45_J-J 


G-B-S Brew 3-4s *°51.M-S 
Knoxv Trac ist 5s 28 A-O 


8 
1125¢ 


1131, 


41 


Keystone Watch Case. 7 

Fe § . *) ee 10 

Little Schuylkill 

Minehill & Schuyi H_..50 

Nat Gas Elec Lt & Po.100 
Preferred 10 


Inactive Stocks 
Ala Cons Coal & Iron.100 
Preferred 100 
Atian Coast L (Conn) .100 
Canton Co 100 
Georgia Sou & Fla_...100 
ist preferred 100 
2d preferred 
.|| G-B-.s Brewing 0 
Seaboard Air Line. 100 
Preferred 100 


Keystone Tel 5s 1935_J-d 
Lake Sup Corp inc 5s’24.O0 
Lehigh Nav 4 ¥s '14..Q-J 
Gen M 4 \s g 1924.Q-F 

0 Leh V C Ist ty g 1933 _J-J 

North Pennsylvania. ..50 Leh V ext 4s Ist 1948_J-D 
Pennsylvania Sait 50 2 J-D 
Pennsylvania Steel. ..100 Consol 4 ¥s 1923__-J-D 
Preferred 1 Annuity 6s J-D 
Phila Co (Pitts) pref . Gen cons 4s 2003 - _M-N 
Phil German & Norris. Leh V Tran con 4s '35 J-D 
Phila Traction 1st series A 4s 1935.M-5S 
Railways General 1st series B 5s 1935 M-S 
Tonopah Belmont Dev_.1 1] MarketStEl 1st 4s'55 M-N 
United Cos of N J....100 NatLH&P ser B 5s ‘19 J-J 
United Trac Pitts pref.50 New Con Gas 5s 1948_J-D 
Virginia Ry & Pow. .100 N Y¥ Ph & No Ist 4s8'39 J-J 
Preferred 100 Income 4s 1939_._..M-N 
Warwick Iron & Steel_— Pa & N Y Can 5s '39_A-O 
Washington-Va Ry. ..100 Penn Steel ist 5s '17._.M-N 
Preferred 100 People’s Tr tr ctfs 4s 1943 
Weisbach Co 0 P Co Ist&coll tr 5s’°49 M-S 
West Jersey & Sea Sh_.50 Con & coll tr 5s '51 M-N 
Westmoreland Coal. ___50 Phil Elec gold tr ctfs_A-O 
Wilkes Gas & Elec....100 Trust ctfs 4s 1949 0% 
York Railway 50 P & E gen M 5s ¢ '20_A-O 
Preferred Gen M 4s g 1920__.A-O 


7] Ex-div.& rights. (|| $15 paid. 


MaconRy &Lt Ist 5s’53 J-J 
Md Llec Ry Ist 5s °31_A-O 
Memphis St ist 5s '45_J-J 
Mt Ver Cot Duck Ist 5s_- 
Npt N & OP Ist 5s’38M-N 
Nor&Port Tr 1st 5s’36 J-D 
North Cent 4 4s 1925_.A-O 

Series A 5s 1926____J-J 

Series B 5s 1926____J-J 
P.tt Un Trac 5s 1997._J-J 
Poto Val ist 5s 1941__J-J 
Sav Fla & West 5s '34 A-O 
Seab Air L 4s 1950_.._A-O 

Adjust 5s 1949____F-A 
Seab & Roan 5s 1926__J-J 
South Bound ist 5s..A-O 
U EL L&P ist 4 ’%s’29 M-N 
Un Ry & El Ist 4s ’49 M-S 

Income 4s 1949_..J-D 

Funding 5s 1936_..J-D 
Va Mid 3d ser 6s '16..M-S 

4th ser 3-4-5s 1921_M-S 

5th series 5s 1926..M-S 
Va (State) 3s new °32_J-J 

Fund debt 2-3s 1991 J-J 
West N C con 6s 1914_J-J 
Wil & Weld 5s 1935___J-J 


“9919 


“9810 
“TAls 
“5- 


110 


“35° 


90 








"87383| 871 
80le) 81 . 
10634 


Bonds 
evens  . all ‘‘and 
ge 
Balt City 5 ‘Gs 1930___J-J 
4s 1954- 1955__. Various 


M-N 
Anacostia & Potom 5s A-O 
Atl Coast L(Ct)ctfs 5s J-D 
Ctfs of indebt 4s____J-J 
5-20-yr 4s 1925 
BSP &C 1st 4%4s'53 F-A 
Balt Trac 1st 5s °29._M-N 
No Balt Div 5s 1942 J-D 
Car Pow & Lt 5s 1938 F-A 
Cent Ry cons 5s ’32..M-N 


¢$13 4 paid. 


“4lle 
7810 
10!5 


9373 
8534) 8 
635 
86le 


106 


"8714 
i 1014 


oe = ~-=-=— & 
-=s = = -=-— = = 
-l-=- = = 


“2314 
* Bid and asked; no sales on this day. 


















































1096 


SL 


THE CHRONICLE 


[VoL, LXXXXIII. 














Volume of Business at Stock Exchanges 










TRANSACLIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY WEEKLY AND YEARLY 









































































































































































































Stocks. Ratiroad, 
W eek ending &c., Stale U.S. 
Oct. 20 1911, Shares Par vue. Bonds Bonds. bonds 
Saturday 322,599] $28,462,400] $2,572,000 $62,500! $5,000 
Monday .......... 486,119] 44,279,400] 3,480,000 214,000) ; 
Tuesday............| 376,718] 34,812,300} 2,655,000 157,000} ....-- 
Wednesday ......-- .495,130| 44,793,000} 2,296,000 73,500 1,000 
Thursday _| °565,898| 52,441,000} 2,755,000 205,000} 10,000 
Y ececceeee----| 665,209} 61,463,400] 1,730,500 198,500' .....- 
OR ae ee 2,911,673 '$266,251,500! $15,488,500! $910,500 $17,000 
s Week ending Oct. 20. Jan. 1 to Oct. 20. 

New York Stock a 
Kachange. 191}. 1910. 1911. 1910 
Stocks—No. shares...| 2,911,673] 4,628,645 99,161,047] 140,405,617 

Par value.......-.. $266,251,500'$422,030,000) $8,930,030,225|$12,514,203,250 
Bank shares, par..... $1,2 $12,000 $1,472,700 $908,600 
B 
Government bonds. .- $17,000 $5,000 $3,215,500 $338,200 
S*-:> bonds......--. 910,500 486,500 83,654,400 37,090,450 
, . ond mise. bonds..| 15,488,500] 16,711,000 600,826,500 487,978,700 
Total bonds....--- $16,416,000! $17,202,500' $687,696,400] $525,407,350 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
Boston. Phuadelphia. 
Week ending -- _— 
Oct, 20 1911. Listed | Uniisted Bona Listed U niisted Bond 
shares shares. sales shares shares. | sales. 
Saturday.........-- 11,491] 5,231] $14,000 14,073, 5,545] $43,640 
RR Pa ame 11,894 5,482 33,000} 10,617 6,362 32,500 
RS 10,665 6,507 65,000! 20,77 14,051 20,590 
Wednesday_....---- 20,155 7,603 66,500 16,470) 11,131 50,008 
Thursday .....--.-- 21,554 4,512 91,000 18,524) 14,498 27,000 
aera nde estates 23,004 6,547] 150,000) 18,547) 14,745 18,900 
ae 98,763] 35,882] $419,500! 99,002! 66,332) $192,638 








Inactive and Unlisted Securities 














All bond prices are now “and interest’ 





exceyt where marked “f.” 


















































































































































































































































































































































































































































































































































































































































Street Railways Bid | Ask Street Railways Bid | Ask 
New York City Pub Serv Corp N J (Con)— 

Bleeck St & Ful Fy stk_.100; 15 21 New’k Pas Ry 5s ’30_._J-J} 107 |108 
ist mtge 4s 1950...... J-J} 55 70 Rapid Tran St Ry....100} 235 240 
B’y & 7th Ave stk.....- 100} 12 140 FF FF aaa A-O} 102 | .... 

2d mtge 5s 1914....-.- J-3} 99 }LOL J C Hob & Paterson— 

Con 52 101 —See Stock] Exc {list fF oO Oe M-N; 75 76 
B’way Surface Ist 5s gu 1924} 1011/1038 So J Gas El & Trac.._100} 127 /|132 
Cent’! Crosstown stock__100} -.-..| ¥0 Gu g 53 1953...-- M-S} 98 | 99 

lst mtge 6s 1922._..M-Nj/ 80 | 85 No Hud Co Ry 6s 1914 J-J} 102 |-.-. 
Cen Pk N & E Rivstock_100; 10 20 > —Rerarer Butt TGR f.. on 
Christoph’! & 10th St stk 100; 90 1|110 Ext 5s 1924...... M-N} 99 | .... 
Col & ¥th Ave 5s—See stock] Exc |iist Pat Ry con 6s 1931..J-D} 115 |... 
Dry Dock EB & B— 2d 63 opt 1914....A-O/ 101 /|103 

lst gold 5s 1932.....- J-D} 97 [101 || So Side El (Chic)—See Chiicago jlist 

Serip 5s 1914.......- F-A}7 30 | 40 |) Syracuse R T 5s 1946 ..M-S} 102 /|103 
Kighth Avenue stock.._100} 275 {310 || Trent P & H 5s 1943_._J-D} 96 | 98 

Scrip 63 1014_._-.--- F-A}7 95 |100 || United Rys of St L— 
42d & Gr St F’y stock..100] 190 |220 Com vot tr ctfs...... 100 ] 93, 
42d St M & St xX BVO. cae. wesal boee e Preferred .._...... 100{ ....| 391g 

2d income 6s 1915..__J-J}7 40 |... Gen 43 1934—See Stock} Exc j|list 
Inter-Met—See Stock Exchjange |list Unit Rys San Fran—See Stk} Exe {list 
Lex Av & Pav F 5s—sSee Stk} Exc |list Wash Ry & El Co...... 100} 39%} 4014 
Metropol St Ry—See Stk| Exc |list 0 ES 100; 89 90 
Ninth Avenue stock....100} 150 {175 CES J-D} 8514) 85lo 
Second Avenue stock.._100 5 10 

Consol 53 1948__..-. F-Al7 38 | 45 Gas Securities 
e Sixth Avenue stock...100] 118 |124 
Sou Bouley 53 1945....J-J} 65 75 New York 
So Fer lst 5s 1919_...-. A-O| 85 ¥5 || Cent Un Gas ds 1927____J-J3} 102 /103 
Third Avenue RR—See Stk} Exc jiist Con Gas (N Y)—See Stock} Exc |list 

Tarry W P & M 5s 1928__}/ 60 80 |} ¢ Mutual Gas_._______- 100} ...-{174 

Y’kKers St RR 53 1946 A-O 2 86 || New Amsterdam Gas— 
28th & 29th Sts 5s ‘96..A-O}7 lo as) ist consol 53 1948_._.J-J}| 10019/10119) 
Twenty-third st stock..100} 190 }215 ||) N Y & kt R Gas lst 5s 44 J-J} 104 [105 
Union Ry Ist 5s 1942_._F-A} 102 [103!2|} Consol 53 1945_._____ J-J} 101 [10219 

Westchester lst 33 °43 J-J| 7 80 || N ¥ & Richmond Gas__100} 35 | _. TT 

Nor Un Ist 53 1927_._..M-N/} 100 |103 
Brooxlyn. é Standard Gas com....100} 6U | oLL. 
Atlan Avenue RR— PEURIPTES socacccce Seen We FT cane 

Con 5s g 1931..-.... A-O} 101 {103 Ist Ss 1930........- M-Nj; 104 | 105lo 
BB & W E 5s 1033..._-AO] 98 |102 
Brooklyn City Stock... 7 10} 160 {167 Other Cities. 

Con S5s—See stock Exch).nee jilst Am Gas & fiec com... 50} *56lol 59 
Bklyn Hgts Ist 53 1941 A-O} 98 [102 Raa Suj#r41 | 43 
Bkiyo Queens Co & Sub— Amer Light & Tract... 100!2290 {293 

é ist g 5s °41 op 1916 _J-J} 97 |100 ERE eae LUUiT105 1107 

élstcon 5s ‘4lop’16 M-Ni 95 ud Amer Power & L.- com.i00!| 75 i..-- 
Bkiyn Rap Tran—sSee Stock] iixe |iist ea 10U| 8&0 82 
Coney Isi & Bkiyn_.... 100; 50 60 Bay Stute Gus__________} 30 Is 33 

[Ist cons g 4s 1948.._.J-2} 75 %2 Gingh’ton (N Y) Gas Wk: 

Con g 4s Be Cae J-J| 75 Sv ist € O°. | (ieee A-O 98 |10l 

Brk C& rN 53 1989.._J-Ji 9S {101 Brooklyn Un Gas—sSee Stk! iexe {list 
Kings Co El 4s—See Stock} Exe |iist Buffalo City Gas stock__ 100 3 5 
Nassau Elec pref......- a ee Ist 53 1947—See Stock] Exe |list 

yp EAR a A-O} 101 {103 jj Cities Service Co_.____ | OU} 72 | 75 

[Ist 48 1051—See Stock] kxc |list PRE aecacéccd... 100} 77 (é 
N W’'b’g & Flat lst ex 4s} 90 | 94 || Con Gas of N J 5s 1936 _J-J| 90 Q5 
Steinway lst ts 1922.._J-J{ 100 {104 || Consumers’ L H & Pow— 

| i . paar J-D} 100 | 1. 
Other Cittes Denver Gas & Elec_.__. 100; 200 {_. LL 
Buffalo Street Ry— Gen g 5s 1949 on___.M-N 92 94 

Ist consol 5s 1951....F-A/ 104 |10519)| Elizabeth Gas Lt Co____106] 300 |_. 

Deb Gs 1917.......- A-O| 10312/10519]| Essex & Hudson Gas_._100| 132 |i35 
Columbus (VU) St Ry....100} 8Sllg]/_. || Gas & El Bergen Co_.__100] 8&3 85 

EGE I eR 100} 9294).. ..|| ¢ Gr Rap Ist 5s 1915 _. F-Al] 106 Ol 
Colum Ry con 53 1932 _J-J] 1023;}105 || Hudson Co Gas_______. 100} 128 {131 

Crosst’n Ist 5s 1933..J-D} 102 {105 Indiana Lighting Co..._100] 32 35 
@¢@Conno Ry & Ltgcom...100] 74 | 76 ey F-Al 65 | 68 

Ty, eae 100} 8U |} 82 jj Indianapolis Gas_._..._ | 7 éueut oe 

Ist & ref 44%s—See Stock] Exc {list ist g 63 1952_._.....__, A-O| 78 83 
Grand Rapids Ry pref..100} 380 85 Jac! ks0: 1 Gas 5s ¢ 19. 37 -A-O!7 91 
é Louisv St 5s 1930__-.._ J-J} 10593) i0G14)) e Laclede Ga s—See Stock Elxch list 
Lynn «& Bos ist 5s 1924_J-D} 105 | 106 @ Preferred.......... 100} 93 
¢ New Ori Rys & Lgt.._100] 30 | 38 |] Madison Gas 63 1926. A-O| 104 liog” 

é Preferred........_- 100; 76 | 7719] Newark Gas 6s 1944_.._Q-J| 126 1128 

Gen M g 434s 1935—See Sitk lex] list || Newark Consol Gas_.__-_ 100; 97 98 
é¢Pub serv Corp of N J—See[ Stk [|] « Ust éCon ¢ 5s 1948_____. J-D} 1031 

Tr etfs 2% to 6% perpet| 102 |104 || No Hudson LH & Pow— ess 

North Jersey St Ry..10U0} 75 {7 -- cS eres A-O} 100 

Ist 43 1948__..-.- M-N}| 77 | 7s || Pactie Gas & E, com.._100] 68 | 69 

Cons Tract of N J....100} 75 76 Peeseeee) 00] 88 | 89le 

Ist 53 1933....... J-D} 10334}10419|| Pat & Pas Gas & Elec..100| 90 | 93 ~~ 
eCon g ds 1949_.___ M-S} lul |102 
St Joseph Gas 53 1937.2.J-J] 91 94 

















Electric Companies Bid 
Chicago Edison Co—See Chicago 
Gr’t West Pow 58 1946_.J-J| 83 
é¢ Kings Co El L & P Co_100} 122 
Narragan (Prov) El Co.._50} *X2 
NY &QEIL & PowCo._100] 52 

I a 100] 73 
United Electric of NJ.._100} 90 

Ist g 4s 1949... __. J- 77 
Western Power com_...100| 3212 

Preferred .._.__. ORs 621o 
Telegraph and Telephone 
2 Amer Leleg & Cable.._100} 75 
é Central « So Amer__..100} 115 
Jomm’l Un Tel (N Y)__.25] 106 
impire & Bay State Tel_100} 65 
~~. LE epee 0 40 
é Gold & Stock ‘Teleg_._100| 110 

é Northwestern Teleg. .- 50 108 
Pacitic & Atlantic....... 65 
é Pac Telep & Teleg pref 100 06 
Southern & Atiantic.____ 25] 85 

Ferry Companies 
B&N Y Ist 63 oll. J-J3 88 
NY &ER Ferry stk. - _100 coce 

ist Ge 1922........-. 0 
N Y¥ & Hob 5s May ’46_ J-D Y7lo 

Hob Fy Ist 5s 1946._.M-N| 104 
N Y & NJ 5s 1946____. J-J| 97 
10th & 23d Sts Ferry_..100} 25 

lst mtge 5s 1919___.J-D] 57 
2 Union Ferry stock_....100] 20 

6 ist 58 1920..__._.... M-N{j 94 

Short-Term Notes 
Amal Cop 5s Apr 1 1913_.] 100, 
American Cig.r— | 

Ser B 4s Mch 15 12__M-S} 9934 
Balt & Ohio 44s 1913_J-D] 100!s 
Bethieh Steel 6s 1914_.M-Nj 100 
Ches & Ohio 4les 1914_J-D] 9¥lg 
Chic & Alton 53 1913_.M-S]| 991, 
Cin Ham & D 4s 1913___J-3} 984, 
“rie 63 Apr 8 1914___A-O%] 100le 
eGeneral Motors 6s’15A&Q0| 9719 

iudsoa Companies— 

6s Feb 1 1913_...__. F-A] 981» 

6s Oct 15 1913... A&O15} 98le 
[nt & Gt No 5s Tr Co ctfs Y714 
K C Ry & Lt 6s ’12___.M-5} Q5le 
Minn & St L g 5s 1913__F-A 943, 

Mo Kan & Tex 53 May 1’13| 98% 
MoP cific 5s 1914 . -,--J-D 06 
Nat Rys of Mex 4%s’13J-D| 985g 
éN Y © Lines Eq 5s ’11-'22)|b410% 

44s Jan 1912-1925______|d410% 
N Y Cent 44s 1914... M-S 100g 
N YNH & B 5s Jan 1912] 100 

446s Mch 1 1912..._.M-S| -.-- 
St L & SF 5s 1913____M-S| 8le 

53 June 11913 opt .J-D| 98% 
South Ry g 5s 1913_.__f-A] 100lg 

ridewater 6s, 1913, guar___} 101'4 
Wabash 44s 1913.._...M-N| 95 
West Telep & T 5s ’12_F-A/ 100 
Westingh’se El & M 6s 1913} 1011, 

¢5% notes Oct 1917-A-O} 95 

Railroad 
Chic Peor & St L— 

Prior lien g 444s ’30_M-S|/ 90 

Con mtge ¢ 5s 1930_._J-J)/ 40 

Income 5s, July 1930____|f 7 
Chicago Subway.._....100 1 

Northern Securities Stubs..| 95 
Pitts Bess & L E........ 50, *32 

i 50| *64 
é Railroad Securities Co— 

Ill C stk tr ctfs ser A_._52| 87 
Seaboard Company—<See Baljit Exc 

West Pac Ist 53 1933..M-S;} 0 

Industrial and Miscel 
Adams Exp g 4s 1947..J-D|7 83 

Ahmeek Mining...... —-. 25|*168 
Alllance Reaity.....  - 100} 125 
Amer Bank Note com... 50} *36 

SS Re 5U| *49 
American Book... ... .- O00} ito 

eAm Brake Sh&Fdy com100 2 

ePreferred ..... econo l QU) 122le 
American Brass... --- 100] 118 
American Chicle com_..100} 240 

IRE aaa 100; 101 
Am Graphophone com..100} -.--- 

I al a 100; 25 
Amer Hardware.._.... 100} 137 
Am Maiting 6s 1914_.__J-D}] 99¥'2 
Amer Press Assoc’n....100} 90 
eAmer Snuff com ...... 100} 2uU0 

e Preferred__.._...-.- LOU] 96le 
Am St Found new—See Sitk Ex)! 

Oh A-O} 100 

Die 6B Boece acccccce F-A| 63 
American Surety... . 50} 280 
American Thread pref.._.5} *5 
Am Tobacco Co coin__..100} 402 
Amer Typet’ders com.._100| 45 

SETS 100} 97 

Deb g 63 1939____-- M-Nj} 99 
Amer Writing Paper__..100 2 

ePreferred —Seée Stock Exjch’ge 

elst sig 5s ‘19red 1U05J-J Soil 
Atl Git & W 1 SS Lines... 100 7 

EIT RE 4 OO} 15 

Col tr g 5s 1959..-..-. J-J} 65 
Barney & Smith Car....100} 15 

Proterred _...--ccece 100} 75 
Bliss Company com.... 50} 60 

ne a 50} 115 
Boud & Mtge Guar.._-.- 100] 247i» 
Borden’s Cond Milk....100} 120 

Prefered ..cssnrecece 100] 106!e 
British Col Copper... _-- E} =*%3 
Butte Coalition Mining. 15 *15lo 
Casein Co of Am com...100 2 

| PANS Se eee 100} 50 
Casualty Co of Amer...100} 125 
ee 100} 134 
Cent Fireworks com....100]  -... 

a 100; 10 
Chesebrough Mfg Co....100] 700 
eChino Copper Co—See Sitoc|k Exc 
City Investing Co....-.. 100} 45 

ita ds mening 100} 385 
e Claflin (H B) com_.... 100} 90 

e lst preferred....... 100} 388 

e2d preferred.._..-.-. 00} 387 
Consol Car Heating....100} 656 
Consol Rubber Tire....100 3 

nd abe 100} 20 

Debenture 4s 1951..A-O/}/ 40 











5 3 





industrial and Miscei | 
@ Crucible steei........ 100 
e Preferred.......... 100 
Davis-Daly Copper Co.._10 
é Diamond Mate + 0... LOU 


duPont (£ 1) de Nem Po 10 
@ PROTEGE. ccccccece 100 
é Gold 44s 1936....J-1) 


Electric Boat.......... 100 
PREG ncaeooecece LOU 
Empire Steel.......... 100 
PRETO ccatiedancna 100 
é General Chemical... _.. 100 
GO. PrGeet tea csecdecec LOU 
Gold Hill Copper.......-- l 
(ireene-Cananea ....._.. 20) 
Guggenheim Explor’n.. 100 
é Hackensack Water Co— 
Ref g 48s ’52 op 1912 __J-J 
Hall Signal Co com_.... L100 
Havana lobacco Co.... 100 
AE a 100 
Ist g 5s June 1 1922 _J-D 


Hecke r-J ones-J ewell Milling 
nn M-S 
Herring-Hall-Mar new_.100 
Hoboken Land & Imp..100 
Ist 5s Nov 1930.....--- 
Hocking Val Products Co. 


ee & oe eK 
ewes: Obl... cacaccce 1UU 
ASR 100 


> Insersoli-Rand com... 100 

é Preferred 100 
[Intercontinental Rubber 10U 
Internat’ Banking Co..100 
International Nickel... 100 


i Rae 100 
5 gg fA A-O 

International Salt... . 100 
Ist g 5s 1951 


Lnternational Silver....100 


0. ee 100 
ist Ge 1068......<< J-bD 
Internat Smeit & Refg_.100 


Jones & Laughlin Steel Co 


Ist sf g 58 1939....-! M-N 
é Lackawanna Steel_....100 
é lst con 5s 1950__._M-S 
e Deb Se 1015....... M-> 


f.anston Monotype.._..100 


Lawyers’ Mtge Co... ... 100 
Leh & Wilkes-B Coai.._. 50 
é Lorillard (P) pref... 100 


Madison Sq Garden... _.. 100 


2a Ge 1910...... _e-M-N 
Manhattan Transit... ._. 20 
@ May Vept Stores—See Stk 
éMiami Copper—Ser Stock 


Monongahela R Coal...._ 50 

NS nance eearns 50 
Mortgage Bond Co.._.. 100 
Nat Bank of Cuba... 100 
é National Surety .....- 100 
Ney-Utah Min & Sm 10 


é New Central Coal... 2U 
2 New York Dock 

EE 
N Y Mtge & Security... _ 100 
N Y Transportation... 2U 
Niles-Bem-Pond com... 100 
Nipissing Mines 


Pratt & Whitney pref... 100 
Pfoducers Oil LUU 


Realty Assoc agi --. 100 


Adjust M 5s Apr 1 1931-_- 
Standard Coupler com..100 
I LOU 
eStandard Milling Co_..100 
~ Preferred 100 
elst 5s 1930..._...._.M-N 
Standard Oil of N J_._-- 100 
Standard Oijl ex-Subsidiar’s. 
Standard Oil Subsidiaries .. 
studebaker Corp com..100 
NG os ee i Lov 
Sulzberger & Sons vo pf_100 
Swift & Co—See Boston Stk 
ist 5s. See Chicaco Stk 
Texas Company—See Stock 
é‘lexas «& Pacific Coal... 100 
éfexas Pacific Land Tr_100 
fitle Ins CoofN Y.. ..100 
Tonopah Min (Nevada)... _ 1! 
Trenton Potteries com. . 1l0U 
Preferred new ......- LOU 
Trow Directory........ 100 
eUnderw’d ‘Typewriter—wSec 
Union Typewriter com... 100 


Ist preferred.......-. 100 
2G, DEGHTTOG... ciccace 100 
United Cigar Mfrs._..-- 100 
S BeGeiiiecctecene 100 
United Copper.._...... 100 
| aR ae 100 
ae Gs on cceceen 100 
U S Envelope com..... 100 
, A Sa 100 
OS VIMO. eccuccecd 100 
PROGSTOS 4c nccccesce 100 
sf & eee J-J 
Con g 5s 1929._......_. J-J 


eéU 5 Indust Alcohoj .._ 100 
e Preferred 100 
U 8S Steel Corporation— 
Col tr sf 58 1951 opt ’11 | 
Col tr s ft 5s ’51 not opt... 
U 8 Tit Gu & Indem....100 
Westchester & Bronx Title 
& Mtge Guar 100 
Westingh’se Air Brake... 50 
Worthingt’n Pump pref.100 


Onlo Copper Co........ 10 
é Ontario Silver........ 100 
Otis Klevator com... ..- 100 
GS LOU 
Pittsburgh Brewing dita 5U 
i SO} ' 
s og Steei pref._100 
Pope Mig Co com_...-- 100 
a LOO 


cRay Consoi Copper —See 5} 'a 


Royal Bak Powd com... _10U 
ER eRe LUG 
Safety Car Heat & Lt... 100 
Seneca Mining... ...... 23d “ 
Singer Mfg Co.._...... 100 
South Iron & 8 com__..100 
SIS Seay, SS 100 
Standard Cordage... .- 100 
lst M g 5s *3l red... _A-O 























Bid Ask 
$l01g} 51014 
155: ---« 
*35 
10115 102 
137 | '45 
82 | 88 
85 | S5l, 
10 15 
25 40 
lv 15 
4) 50 
120 |i3l 
10411|107 
#555) 38 
*Gls 614 
165 |i80 
80 | 87 
6 10 
2 4 
6 10 
, 40 50 
100 {102 
15 2 
103 1105 
8 17 
60 7U 
Sly] 8%, 
71 72 
gm ae 
100 — 
18 20 
ae F 
242 |247 
zv8 | 99 
YS {100 
1 2 
7 46 50 
65 75 
114 |116 
i10 {112 
LlU {TZ 
100'-: LO1lle 
30 40 
79 sO 
YOle! YI 
YOlo| Y21o 
25U (255 
SEO lee co 
Bee lee «@ 
45 | 52l, 
Y5 1105 
*1l5, 6] Qhig 
xen |list 
uxeh |'ist 
*10 1014 
ae 
110 j114 
onwactte 
220 {225 
*lol “16 
was SS 
oe 
Sati Ale 
210 }215 
SS 04 
*7lo| 75g 
*1l4} 13 
l 2 
69 7U 
96 9S 
*10°;| 107, 
----| 4llo 
YY i104 
40 5U 
70 75 
98 {|102Ile 
85 en 
x kx! List 
Ll2 i415 
190 |198 
LOG | LO7Tle 
122 123le 
ee ae 
255 |265 
2 4 
4 s 
nines I4 
7 10 14 
sr 3 
38 45 
105 {115 
14 17 
50 517g 
~o--| S712 
620 ($45 
325 £00 
300 1ST 5 
5814) 59l4 
1021/1031 
98 (102 
Exc {list 
kixe (list 
isxe jlist 
98 |100 
125 (1135 
* Glo 634 
4 S 
50 55 
25 40 
Stk El < tist 
36 39 
r7104 |108 
z97 |100 
46 471g 
100 (103 
134] 2 
8 12 
Sant cane 
73 77 
110 {114 
Sv ¥5 
103 1108 
100 1105 
95 1100 
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160 {166 
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106 {110 
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investment and Railroad Antelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 

















































































































































































































































































































































































































































































































Laiest Gross Earn‘ngs. July 1 to Lates: Daie Latest Gross Earnings. July 1 to Lales! Daie. 
ROADS W eek or Curren: cvious | Curreni Previous ROADS. Week or Current | Previous| Current Previous 
Month, Year Year. Year. Year, Month. Year, Year. Year. Y-ar, 
Ala NO & Tex Pac- $ $ $ $ S 5 $ $ 

N O & Nor East.|September 288,664} 285,935 839,780 863,621 H NY NH & Hart ..|August .../5,598,020/5,539,943/10,795,728/10,809,575 

Ala & Vicksburg .|September 1393703; 151,873 394,275 436,233 |i N Y Ont & Western/August .._] 051,498; 971,416) 1,884,010} 1,912,872 

Vicks Shrev & P.|September 116,973; 126,558 342,209 384,413 fi N Y Susq & West__|August ...| 342,850! 309,716 660,195 604,520 
Ala ‘tenn & North-/August --- 11,660 8,590 20,903 15,479 || Norfolk Southern__|August ...] 260,531] 233,198 515,584 446,125 
Ae ATE, odsnane 2d wk Oct 48 ,447 46,456 694,250 602,950 || Norfolk & Western.|August .__/3,491,86113,155,833) 6,545,574] 6,070,198 
Atch Topeka & S FejAugust ~_~/8,867,640/9 ,069,359/16,889,285/17,090,898 || Northern Pacific_../Aucust .__]5,523,736/5,257,748/10,755,589/12,505,085 
Atlanta Birm & Atlilst wk Oct 73,327 55,303 846,168 719,977 || Pacific Coast Co.../August ...| 720,168) 768,781) 1,444,629) 1,584,385 
Atlan :o Coast Lincj|August ..-{2,120,223/2,069,750) 4,375,238] 4,217,814 || Pennsylvania RR..|August .._| 138763668] 141490135)26,484,725] 27,057,408 
gk: nore & OhiojAugust .../8 290,515/8,550,060/15,611,672}16,097,793 Balt Ches & Atlan!|August ... 48,511 50,296 86,424 88,401 

B .: OCh Ter RR} August ..-} 148,817] 135,540 266,865 271,587 Cumberland Vall_|August ...| 235,162] 274,487 470,698 530,962 

Bangor & Aroostook|August ...| 274,530] 229,224 501,522 443,384 Long Island. __.-. Aucust .../1,160,112}1,054,892] 2,403 477] 2,219,757 
Boston & Maine.__|August —..]4,230,739/4,202,566) 8,047,979] 7,953,595 Maryl’d Del & Vaj|August ..- 22,584 20,696 40,868 38,278 
Bridgeton & Saco RiAugust ._- 6, 6,048 11,531 11,272 N Y Phila & NorfjAugust -..]| 311,381] 310,629 617,774 663,872 
Buff Roch & Pittsb_|2d wk Oct} 194,215) 216,251) 2,962,890) 2,977,697 Northern Central.|August ...}1,065,087/1,118,087| 2,014,005] 2,083,180 
Bulfalo & Susg___-|August -_._] 219,739) 20!,707 415,116 392 542 Phila Balt & W__!August .._/1,683,961/1,796,924! 3,297,519] 3,508,103 
Canadian Northern.|2d wk Oct' 480,900) 341,800] 5,414,350] 4,265,700 W Jersey & Seash|August ..._| 871,814] 902,334] 1,725,936] 1,714,268 
Canadian Pacific...j}2d wk Oct}2,510,000/2,334,000/34,823,722)\31,816,545 || Pennsylvania Co___|August ~__|/4,970,462|5,337,536| 9,399,346]10,115,090 
Central of Georgia.__jist wk Oct} 339,000) 305,700) 3,647,807] 3,357,344 Grand Rap & IndjAugust .._| 503,539, 505,374 930,073 953,480 
Central of New Jers|August ...'2,523,675/2,493,099) 4,912,430) 4,810,607 Pitts Cin Ché StLiAugust ._-./3,591,392/3,694,698) 6,801,390] 6,841,013 
Central Vermont.._j/August ..., 381,323; 349,487 733,311 623,816 Vandalia _...... August ...} 883,092/1,002,315) 1,719,520] 1,822,654 
Ches & Ohio Lines.|2d wk Oct} 660,613] 648,523) 9,880,472] 9,887,798 Total lines— 
Chicago & Alton._.|2d wk Oct] 336,034] 330,552] 4,655,980] 4,583,292 East Pitts & E_|August ~__| 20621931] 21169065) 39 ,988 ,341/40,852 .902 
Chic Burl & QuincyjAugust —_./8,018,070/8 ,366,838/15,060,120/15,454,408 West Pitts & E/August ._-_/| 10402138] 10956956! 19,680,362] 20,488 ,918 
p Chic Great West-jist wk Oct} 263,522) 270,792) 3,583,343) 3,472,054 All East& WestjAugust ___}| 31024069| 32126021/59,668,703/61,341,819 
Chio Ind & Louisv.}2d wk Oct] 132,332] 124,434] 2,023,416) 1,962,302 || Pere Marquette___.|September |1,558,618/1,438,695) 4,435,897) 4,262,848 
Chic Memph & Gulf/Aucust ..- 22,975 7,823 40,527 14,399 || Raleieh& SouthportiAugust —._- 14,052 12,542 28,110 24,278 
Chic Milw & St PauljAugust ~__|5,495,461/5,998,307)10,539,998/11,239,842 || Reading Company|— 

Ch Mil & Pug Sd_j|August .._/1,351,410/1,170,652] 2.695,064| 2,312,724 Phila & Reading.j|August ..-_/3,682,190/3,689,908| 7,158,987] 7,058,673 
eChic & North West/August  _./7,353,355/7,232,579/13,551,521/13,749,235 Coal & Iron Co.-jAugust —../1,980,389/1,900,105| 3,659,602} 3,599,759 
wChic St Paul M & OjAugust ..-./1,328,152/1,442,235| 2,491,740) 2,723,263 Total both cos___!/August .._}]5,662,579/5,590,013/10,818,589)10,458 ,442 
Chic TH &S E...-_|August ._.] 159,806) 224,834 302,569 428,953 || Rich Fred & Potom;August ...} 178,798) 180,484 379,701 373,937 
Cin Ham & DaytonjAugust .__/1,004,309| 902,307] 1,880,673) 1,706,746 || Rio Grande Junc_. |Jume ____- 82,416 89,886 984,694} 1.047,042 
Colorado Midand.. |August .__} 181,135) 200,862 336,534 358,208 || Rio Grande South..|ist wk Oct 5,142 11,974 145,694 172,048 
Colorado & South..|2d wk Oct] 291,469) 356,466) 4,298,003) 5,051,294 || Rock Island Lines__|August ~__]5,762,512/6,099,280)|10,833,270j)11,410,219 
Copper Ranve...-.-. 77 60,551 70,733 60,551 TO.2O0 1 EPUB occcocdet August ...] 319,533) 333,419 632,55 626,752 
PEGE ui cnnttioc August ... 15,879 15,927 32,788 34.254 || St Jos & Grand Isi’d/August -..| 152,381] 164,805 300,617 305,310 
Cornwall & Lebanon|August ... 31,287 35,965 66,188 72,847 || St Louis & San Fran|August ._.|3,555,786/3,641,549/] 6,830,649] 6,985,212 
Cuba Railroad. - August ...| 257,787) 206,870 520,452 440,310 J Chic & East Iil_jAugust —..}1,373,791/1,395,941) 2 600,488} 2,530,979 
Delaware & Hudson/August ._./1,982,748!1,893,664/) 3,750,188| 3,500,676 Total all lines__._._j}August -..|4,929,577/5,037,491; 9,431,137} 9,516,192 
Del Lack & West__jAngust .. [3,240,377/3,081,996| 6,303,271] 6,089,932 || St L Rocky Mt & P_|August -_-_| 136,130| 168,378 251.352 335,073 
Denv & Rio Grande/2d wk Oct} 514,100) 529.300) 7,361,200) 7,454,200 |} St Louis Southwest_jist wk Oct} 268,000) 265,000) 3,036,947| 3,168,665 

Western Pacific..jAugust ...} $00,080) -...-- DEEMEGEE ccanamean San Ped LA &S L.jAugust -._| 750,845) 636,495) 1,479,614} 1,263,315 
Denver N W & Pac-_|ist wk Oct 24,534 21,613 401,297 372,679 || Seaboard Air Line..|ist wk Oct; 466 039) 450,845) 5,521,695) 5,109,798 
Detroit Tol & lrontiist wk Oct 38,440 49,015 493,544 584,157 || Southern Pacific Coj|August .__| 11406015) 11748658 |22 ,277,902/22 963,930 
Detroit & Mackinac|2d wk Oct 25,130 22,965 363,860 362,861 |{ Southern Railway..j2d wk Oct/1,311,264/1,218,392/18,123,568/17,349,373 
Dui & Iron Range__|August ~__/1,059,813/1,260,381/| 1,967,269] 2,455,435 Mobile & Ohio._-j1st wk Oct}; 251,559) 177,186! 2,939,546) 2,814,271 
Dul Sou Sh & Atil__list wk Oct 72,278 72,133 952,142) 1,042,061 Cin NO & Tex P_|ist wk Oct} 191,735, 184,653! 2,598,926) 2,569,063 
El! Paso & Sou West/August .._} 540,467; 602,064) 1,067,536) 1,187,023 Ala Great South.j1lst wk Oct 80,097 77,828) 1,197,303) 1,195,639 
aS ae August .._/5,388,158/5,328,526/)10,287,757)| 10,003,730 Georgia Sou & Flajist wk Oct 46,588 47,514 623,457 628,880 
Fairchild & N E..-jAugust ..- 1,727 2,01 3,397 4,099 || Tenn Ala & Georgia|4th wk Sep 3,096 2,184 31,194 23,9381 
Fonda Johns & Glov!August ._- 96,382 97,403 190,262 193,149 || Texas & Pacific._..j|2d wk Oct] 359,108) $25,270) 4,527,424) 4,459,384 
Georria Railroad__|}August ___| 257,275) 240,673 484,478 459,215 || Tidewater & West.|August -_-. 10,276 7,197 17,849 14,881 
Grand Trunk Syst_.|2d wk Oct] 995,600) 935,310/15,130,946)13.016,622 || Toledo Peor & Westi2d wk Oct 26,402 25,493 365,393 388,428 

Grand Trk West.j3d wk Sept 130,398) 125,624] 1,520,028) 1,275,385 || Toledo St L & Westi2d wk Oct 72,746 86,590) 1,196,647) 1,152,586 

Det Gr Hav & Mili3d wk Sept 50,660 45,127 509,337 411,186 ;| Tombigbee Valiey__|Aucust —_- 8 263 6,894 15,567 4,299 

Canada Atlantic_j3d wk Sept 43,526 41,837 500,259 416,147 |; Union Pacific Syst.|August ~__|7,750,895/8 ,479 ,474/15,0789 ,244/16,396,129 
Great Northern Syst/Septeniber (6,3896,993/6,294,922)18,143,861/17,962,952 || Virginia & So West/August ___| 149,962] 111,433 278,165 202 287 
Gulf & Ship Island_.|Augcust .__|. 165,790] 163,634 322,292 315.361 li WSnese ........-- 2a wk Oct} 595,200) 657,283! 8,916,912, 9,171,687 
Hocking Valiey___.}August ...| 713,466} 755,458) 1,317,924| 1,415,650 || Western Maryland-_jAugust -__| 637,861) 702,582) 1,225,781) 1,387,698 
Illinois Central____j|August —~._15,551,555/5,328,014/10,679,767\10,132,804 |} Wheel & Lake Erie_|Aurust ._.| 765,610} 697,170) 1,880,796 027,967 
Internat & Gt Nor-.i2d wk Oct} 219,000) 213,000! 2,738,580) 2,767,379 || Wrightsv & Tennille;|August —_- 25,928 20,061 46,247 8,210 
a Interoceanic Mex_|2d wk Oct! 147,330) 196,806!) 2,445,002) 2,430,687 || Yazoo & Miss Valley|August —-. 810,490} 719,924! 1,541,661) 1,391 542 
Iowa Central__.__- Ist wk Oct 76,029 81 427 934,779 935,752 
Kanawha & Mich__|August ...| $42,731) 311,725 601,372 577,921 od 
Kansas City South.jAugust ___| 799 040] 854,280] 1,558,028] 1,699,747 Curren: Previous 
K C Mex & Orient_|3d wk Sept 33,625 36,161 357,430 410,016 Various Fiscal Years. Period. Year, Year. 
Lehicn Vallev....- \ugust .../3,423,485/3,137,999;} 6,515,141) 6,014,216 $ $ 
Lexington & East__j|August ..- 53,736 46,353 101,150 87,338 —--——— 
Louisiana & Arkan_|August -..}| 105,409] 130,141 206,147 243,518 || Delaware & Hudson..._..-_-- Jan 1 to Aug 31)13,974,198)13,068,291 
Louisv Hend & St ]-;|August -__]| 110,231] 105,211 212.426 201,495 || N Y Central & Hudson River_e_|Jan 1 to Aug 31/67,144,029/64,425,384 
s Louisv & Nashv_.j2d wk Oct/1,167,310/1,181,535/|15,892,576/)15,561,313 Lake Shore & Michigan South|Jan 1 to Aug 31/51,521,599/32,415,254 
Macon & Birming’m|September 15,683 13,078 39,103 35,506 Lake Erie & Western_m____- Jan 1 to Aug 31] 3,522,799) 3,545,682 
Maine Central_--. - \ugust .__}| 989,356] 935,612! 1,884,807) 1,762,159 Chicago Indiana & Southern_\|Jan 1 to Aug 31j 2,452,217) 2,435,599 
Maryland & Penna.|/August ._- 43,270 42,822 77,357 76,837 Michigan Central... .-- Jan 1 to Aug 31/19,223,264119,263 ,644 
a Mexican Railway.|4th wkSept| 210,200) 213,400) 1,936,800; 2,193,400 Cleve Cin Chicago & St LouisiJan 1 to Aug 41/19,836,48$)19,379,102 
MineralRange..-_-- ist wk Oct 13,310 15,602 200,398 295,703 Peoria & Eastern..........- Jan 1 to Aug 31] 2,114,604| 2,203,038 
Minneap & St Louis|ist wk Oct 95,432; 136,007) 1,297,440; 1,537,359 Cincinnati Northern... - Jan 1 to Aug 31 774,369 827,948 
Minn St P &SSM)/2d wk Oct! 655,770; 527,630) 8,012,180) 7,122,436 Pittsbur¢eh & Lake Erie___-_- Jan 1 to Aug 31} $,855,425111,416,456 

Chicago Division} New York Chicago & St Louisj|Jan 1 to Aug 3i! 7,307,131] 7,296,854 
Mississippi Central_|Angust .._| (76,038) (75,451; 148,884] | 151,164 Toledo & Ohio Central-_----- Jan 1 to Aug 31) 3,058,597] 3,134,501 
u Mo Kan & Texas.j2d wk Oct; 669,405; 679,052) 8,513,486) 8,490,582 -, ¢ 9 | XQ aa Jan 1 to Aug 31) 166810523} 166346470 
Missouri Pacific._.-|2d wk Oct/1,188,000)1,127,000/16,145,650/ 15,812,788 || Pennsylvania Railroad ___-.--_-- Jan 1 to Aug 31} 101810407) 105616282 
Nashyv Chatt & St LiAugust ___]1,019.634] 953,549] 1,990,129] 1,883,213 Baltimore Chesap & Atlantic_|Jan 1 to Aug 3i 191,683 192,977 
a Nat Rys of Mex_t_j2d wk Oct|1,287,760|1,334,493|18,675,453/18,203,911 Cumberland Valley... ..--- Jan 1 to Aug 381} 1,861,981] 2,022,704 
Nevada-Cal-Oregon jist wk Oct 8,110 8,463!) 107,365 122,266 a = i i Jan 1 to Aug 31] 7,086,872| 6,533,760 
Nevada Central._.-|July ...-- 5,825 5,816) 5,825 2,816 Maryland Delaw & Virginia__|Jan 1 to Aug 3! 89,842 85,963 
N O Great Northern|August .__| 149,441 145,765| 281,146 293,286 N Y Philadelphia & Norfolk_/Jan 1 to Aug 31] 2,216,220) 2,356,450 
N O Mobile & Chic.;|\Wk Oct 7 37,072 34,232 494,048 445,259 Northern Central... ...--- Jan 1 to Aug 31] 8,221,868! 8,221,451 
eN Y © & Hud Riv) August ~__/9,521,081/9,126,107/18,335,366| 17,454,586 Philadelphia Balt & Wash___|Jan 1 to Aug 31/12,416,857/12,570,671 

Lake Shpre & M S(August -__|4,655,514/4,670,284| 8,776,556] 8,700,125 West Jersey & Seashore_-_-_-_- Jan i to Aug 81] 4,813,322] 4,138,761 

nm Lake Erie & W .j}August -..| 544,700] 548,433 998,632 974,811 || Pennsyivania Company... - Jan 1 to Aug 31132,088,755/35,882 ,933 

Chic Ind & SouthjAugust | 364,511] 263,335! 579,571] 509,841 Grand Rapids & Indiana...-|Jan 1 to Aug $1) 3,275,230) 3,376,503 

Michiran Central.jAugust .._|/2,773,637/2,769 358! 5,163,850} 5,281,241 Pitts Cincin Chic & St Louls_|Jan 1 to Aug 31)24,853,002/26,569,689 

CleveCC & St L_j|August -.../2,816,418)2,821,754] 5,410,604] 5,197,835 Ra ESS <r ee ee Jan 1 to Aug 31} 6,489,515) 6,698,582 

Peoria & EasternjAugust .._| 294,534] 342,662] 550,326] 611.280 Total lines—LEast Pitts & EriejJan 1 to Aug 31] 146891881) 150726135 

Circinnati North_jAugust ...]| 132,152] 136,229] 233,686| 237,981 West Pitts& Erie|Jan 1 to Aug 31/69,643,807/75,320,373 

Pitts & Lake Eric})August ~__]1,528,183/1,604,261] 2,918,128] 3,132,836 All lines E & W_jJan 1 to Auge 31} 216535688) 226046507 

N ¥ Chic & St L.|August -__]1,013,564] 958,360] 1,915,325} 1,847,359 || Rio Grande Junction____.----_- Dec 1 to June 30 506,564 555,817 

Tol & Ohio Cent.j)August -_.} 507,736! 505.840 950,324 Mb Rg epg yl ge eee Jan 1 to Aug 31] 2,206,367) 2,103,096 

Tot ail lines above'Aucust —__1 240920380! 28746573'45,.832,168'44,916,682 'l Texas & Paclific__.______--_--_- Jan 1 to Oct 14'11,460,779'11,890,060 

a | , 
AGGREGATES OF GROSS EARNINGS—Weoekly and Monthly. 
i f 
Weekly Summaries. Cur’ nt Year| Prev’s Year| Inc. or Dec. % | Monthly Summaries. Cur’n. Y2ar|Prev's Year| inc, or Dec. % 
S $ | $ | Miieage Curr. Yr. Prev.yYr. > 5 | S 
iss week Aug (43 roads)_...! 13,998,504| 13,473,619 +524,885, 3.90 | December _.241,364 233,089/236,835,304/220,370,151| +15,965,153) 7.23 
2d wee's Aug (41 roads)... _!| 14,372,845 13/923.276) +449,569; 3.23 | January ...242,473 233,366)215,057,017 210,303,247] +4,248,770| 2.01 
3d week Aug (44 roads)..__| 14,562,817] 14,087,327; +475,496, 3.38 || Feoruary ..242,640 283,603/190,035,257/202,492,120| —3,456,863| 1.78 
4th week Aug (46 roads)____| 21,627,272] 21.007.985| +619,237) 2.95 || Marca__._...242,635 238,941/226,997,481/238,336,609|—11,339,128| 4.76 
ist week Sept (43 roads)_.__] 14,514,399] 13,963,235) +551,164) 3.95 |} April ......242,933 239,132}218,177,123/225,700,811| —7,523,688)| 3.33 
2d week § ($9 roads) ..__] 15,216,428) 14,517,572 +698 856: 4.81 | May .......243,170 239,357/229,642,771/234,339,874| —4,697,103| 2.00 
3d week Se (42 roads) ..2-} 15,415,556| 15,004,430 +411,126| 2.78 || June ...... 243,732 240,012/)231,697,053/238,156,755' —6,459,702) 2.71 
4th week Set (43 roads) _._.| 20,449,514! 19,832,136: +617,378 3.11 July ~..._..239,075 225,493/224,751,983(226,306,7385| —1,555,652! 0.68 
Ist week (44 roads).._.| 15,529,299] 15,172,633| +356,666 2.35 |} August____.230,536 227,076)243,816,594/245,784,289| —-1,967,695| 0.80 
2 week (26 roads)_.__' 18,888,135} 13,408,101! +480,034' 8.58 ') September . 83,889 $2,099 67,190,814! 64,888,656' +2,302,158) 3.63 

















a Mexican currency. ¢ Includes the Boston & Albany, the New York & Ottawa, the St. Lawrences & Adirondack and the Ottawa & N. Y. Ry., 
the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & Terre Haute 
ani Evansville & Indiana RR. g Includes the Cleveland Lorain & Waeeling Ry. in both years, nIncludes the Northern Ohio RR. op Includes 
earnings of Mason City & Ft Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & 


Cincinnati from Nov. 1 1909. ¢t Includes the Mexican International from July 1910, wu Includes the Texas Central. oIncludes not only operating 
revenues, but also zll other receipts. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 


of October. 


The table covers 26 roads and shows 3.58% in- 


crease in the aggregate over the same week last year. 





Second week of October. 


1910. 


Increase. 


Decrease. 





Buffalo Rochester & Pittsburgh 
Canadian Northern 
Canadian Pacific 
Chesapeake & Ohio 
Chicago & Alton 
Chicago Indianapolis & Louisv- 
Colorado & Southern 
Denver & Rio Grande 
Detroit & Mackinac 
Grand Trunk of Canada 
Grand Trunk Western 
Detroit Gr Hav & Milwau-- 
Canada Atlantic 
International & Gt Northern-- 
Interoceanic of Mexico 
Louisville & Nashville 
Minn StP &SSM 
Chicago Division 
Missouri Kansas & Texas 
Missouri Pacific 
National Railways of Mexico. - 
Southern Railway 
Texas & Pacific 
Toledo Peoria & Western 
FS a tea Louis & Western --- 


514,100 
25,130 


995,600 


219,000 
147,330 
1,167,310 
55,770 


669,405 
1,188,000 
1,287,760 
1,311,264 

59,108 
26,402 
72,746 

595,200 


22,965 
935,310 


213,000 


527,630 


679,052 
1,127,000 
1,334,493 
1,218,392 

325,270 


139,100 
176,000 





Total (26 roads) 
Net increase (3.58%) 





13,888,135 








480,034 








For the first week of October our final statement covers 
44 roads and shows 2.35% increase in the aggregate over 


the same week last year. 





First week of October. 


1911. 


1910. 


Increase. 


Decrease. 





Previously reported (24 roads) . 
Alabama Great Southern 


Atlanta Birmingham & Atlantic 
Central of Georgia 

Chesapeake & Ohio 

Chicago Great Western 

Cincin New Orleans & Texas Pac 
Denver Northwestern & Pacific. 
Detroit Toledo & Ironton 
Duluth South Shore & Atlantic 
Georgia Southern & Florida_-_- 
Iowa Central 

Mineral Range 

Minneapolis > St Louis 


Nevada-California-Oregon 

New Orleans Mobile & Chicago- 
Rio Grande Southern 
Seaboard Air Line 

Toledo Peoria & Western 


$ 
12,783,109 
80,09 


18,654 


$ 
12,463,127 
77,82 
47,400 
55,303 


21,889 


$ 
321,434 





Total (44 roads) 


15,529,299 





Net increase (2.35%) 


Cee 





15,172,633 





797,554 
356,666 











Net Earnings Monthly to Latest Dates.—In our ‘Railway 
Earnings’ Section, which accompanies to-day’s issue of the 
“Chronicle”? as a special supplement, we print the August 
returns of earnings and expenses (or in the absence of the 
August figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 


ming in many instances for years. 


In a number of 


We bring together 


ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 


will find them readily available. 


We also give (2) the re- 


turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own year. 
We likewise include (4) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (5) Mexican and Canadian com- 


panies. 


We add (6) the roads which have issued their own 


statements for August, but have not yet filed any returns 


for that month with the Commission. 


Finally (7) we give 


the figures for any roads that have already submitted their 


September statement. 


——Gross Earnings 


Current 
Year. 


Roads. 


Previous 
Year. 


$ 


AS 
11,660 
20,903 
Aich Top & Santa Fe_b_Aug 8,867,640 
July 1 to Aug 31 16,889,285 
Bangor & Aroostook....Aug 274,530 
July 1 to Aug 31 501,522 
Bellefonte Central_b__._Sept 6,307 
Jan 1 to Sept 30 51,122 
Bridgeton & Saco River_Aug 6,617 
July 1 to Aug 31 11,531 
Buff Roch & Pittsb_-b..Aug 866,779 
July 1 to Aug 31 1,689,011 


"8,590 
15°479 
9,069,359 
17.090.898 
229,224 
443.384 
8,364 
61.553 
6,048 
11.272 
888,775 
1,647,679 


Net Earnings 


Current 
Year. 


"5,811 
10/126 
42,843,094 
95.047.221 
92,424 
146.180 
1,524 
7.849 
3,308 
5106 
272,747 
557,292 


Previous 
Year. 
5 
4,175 
7,574 


93,514,911 
j6,281,411 
67,681 
124,152 
3,053 
13,033 
3,001 
5,150 
349,815 
624,679 





Gross Earnings 


Current 
Year. 


5 
161,554 
302,374 

58,185 
12,742 
Aug 1,420,600 
2,696,500 
Canadian Pacific_a_____ Augi0,421,904 
July 1 to Aug 31 20,083,722 
Central of N J_b Aug 2,523,675 
J 4,912,430 
Chic Great Western_b._Aug 1,144,321 
July 1 to Aug 31 2,154,448 
Chic Indianap & Louisv_Aug 616,293 
July 1 to Aug 31 1,160,202 
Chic Memphis & Gulf_b_Aug 22,975 
July 1 to Aug 31 40,527 
Chic & North West_a__-Aug/7,353,355 
July 1 to Aug 31 
Chic St Paul M & O_a_._Aug/1,328,152 
July 1 to Aug 31 {2,491,740 
Colorado & Southern_b_Aug 1,296,137 
July 1 to Aug 31 2,454,041 
Cuba RR 257,787 
520,452 
Delaware & Hudson_b__Aug 1,982,748 
an 1 to Aug 31 13,974,198 
Denver & Rio Grande_a_Aug 2,188,086 
July 1 to Aug 31 4,165,702 
Duluth So Sh & Atl_b__Aug 304,602 
July 1 to Aug 31 584,938 
iii le ied ee Rd nk Aug 5,388,159 
July 1 to Aug 31 10,287,757 
Genesee & Wyoming_b— 
July 1 to June 30 105,404 
Georgia Railroad _b 257,276 
uly 1 to Aug 31 484,478 
Grand Trunk of Canada— 
Grand Trunk R Aug 3,548,408 
6,884,880 
572,544 


Roads. 


Buff & Susq Railroad_b_Aug 
July 1 to Aug 31 


Buff & Susq Railway _b- .Aug 
July 1 to Aug 31 


Eri 


Grand Trunk West_._Aug 
July 1 to Aug 31 1,123,918 
Det Gr Hav & Milw__Aug 192,713 
July 1 to Aug 31 344,014 
189,063 
366,690 
Illinois Central_a______- Aug 5,551,555 
July 1 to Aug 31 10,679,767 
g Interoceanic of Mex_.._.Aug 772,248 
July 1 to Aug 31 1,496,898 
g Mexico North West_a_Sept 190,878 
Jan 1 to Sept 30 1,318,699 
Mineral Range-_b 65,449 
July 1 to Aug 31 124,163 
Minneap St P &SSM-.a-Aug 1,386,604 
July 1 to Aug 31 2,705,195 
Chicago Division_a...Aug 830,195 
July 1 to Aug 31 1,605,290 
Mo Kan & Texas_a Aug 2,381,034 
July 1 to Aug 31 4,535,697 
Missouri Pacific.b July 4,436,549 
g Nat Rys of Mexico__.__Aug 5,391,969 
July 1 to Aug 31 10,974,777 
cN Y Cent &Hud Riv b_Aug 9,521,081 
Jan 1 to Aug 31 67,144,029 
Lake Sh & Mich So_b_Aug 4,655,514 
Jan 1 to Aug 31 31,521,599 
e Lake E & Western bAug 544,700 
Jan 1 to Aug 31 3,522,799 
Chic Ind & South_b._._Aug 304,511 
Jan 1 to Aug 31 2,452,217 
Michigan Central_b...Aug 2,773,637 
Jan 1 to Aug 31 19,223,264 
Cleve Cin Chic & StL b Aug 2,816,418 
Jan 1 to Aug 3 19,836,489 
Peoria & Eastern_-b._Aug 294,534 
Jan 1 to Aug 31 2,114,604 
Cincinnati North-b..-Aug 132,152 
Jan 1 to Aug $l 774,369 
Pitts & Lake Erie_b__Aug 1,528,183 
Jan 1 to Aug 3l 9,855,425 
N Y Chic & St L_b.__Aug 1,013,564 
Jan 1 to Aug 31 7,307,131 
Toledo & Ohio C 507,736 
Jan 1 to Aug 3,058,597 
Total all lines_b Aug24,092,030 
Jan 1 to Aug 31 
N Y Ont & Western_a__Aug 
July 1 to Aug 31 
N Y Susq & Western.a-Aug 342,850 
July 1 to Aug 31 660,196 
Norfolk & Western_b._-_Aug 3,491,861 
July 1 to Aug 3 6,545,574 
Pacific Coast 720,168 
July 1 to Aug 31 1,444,629 
Pennsylvania Lines— 
Pennsylvania RR_a__.Aug13,763,668 
Jan 1 to Aug 31 101,810,407 
Balt Ches & Atl_a_...Aug 48,511 
Jan 1 to Aug 31 191,683 
Cumberland Valley.a-Aug 235,162 
Jan 1 to Aug 31 1,861,981 
Long Island_a------- Aug 1,160,112 
Jan 1 to Aug 31 7,086,872 
Maryland Del & Va_a-Aug 22,584 
Jan 1 to Aug $l 89,842 
N Y Phila & Norf.a_.Aug 311,381 
Jan 1 to Aug 31 2,216,220 
Northern Central_a...Aug 1,065,087 
Jan 1 to Aug $l 8,221,808 
Phila Balt & Wash.a_Aug 1,683,961 
Jan 1 to Aug 31 12,416,857 
West Jersey &Seasha Aug 871,814 
Jan 1 to Aug 3$l 4,313,322 
Pennsylvania Coa Aug 4,970,462 
Jan 1 to Aug 31 32,038,755 
Grand Rap & Ind_a.-Aug 503,539 
Jan 1 to Aug 31 3,275,230 
Pitts CinChic & StLa Aug 3,591,392 
Jan 1 to Aug 31 24,853,002 


, EES Aug 883,092 
Jan 1 to Aug 31 6,489,515 


951,498 
1,884,010 


Previous 
Year. 
S 
141,902 
282,441 


59,805 
109,901 


1,093,000 
2,518,100 


9,255,331 


18,124,545 


2,493,099 
4,810,607 


1,102,227 
2,055,069 


613,737 
1,141,924 


7,823 
14,399 


7,232,579 


f 
f13,551,521 713,749,235 


71,442,235 
{2,723,263 


1,483,650 
2,826,895 


206,870 
440,310 


1,893,664 


13,068,291 


2,200,422 
4,250,147 


336,479 
648 ,462 


5,328,526 


10,003,780 


113,885 


240,673 
459,215 


3,067,841 
5,606,207 


499,303 
893,489 


156,701 
257,877 


162,541 
289,070 


5,328,014 


10,132,804 


752,549 
1,462,692 


183,875 
1,624,647 


64,366 
122,500 


1,183,409 
2,412,064 


811,065 
1,617,726 


2,297,490 
4,437,970 


4,139,745 
5,188,788 


10,465,136 


9,126,107 


64,425,384 


4,670,234 


32,413,254 


548,433 
3,545,692 


263,335 
2,435,599 


2,769,358 


19,268,644 


2,821,754 


19,379,102 


342,662 
2,208,038 


136,229 
827,948 


1,604,261 


11,416,456 


958 ,360 
7,296,854 
505,840 
3,134,501 


23,746,573 
166,810,523 166,346,470 


971,416 
1,912,872 
309,716 
604,520 
3,155,833 
6,070,198 
768,781 
1,584,385 


14,149,013 
105,616,282 


50,296 
192,977 


274,437 
2,022,704 


1,054,892 
6,533,760 


20,696 
85,963 


310,629 
2,356,450 


1,118,087 
8,221,451 


1,796,924 


12,570,671 


902,334 
4,138,761 


9,337,536 


35,882,933 


505,374 
3,376,503 


3,694,698 


26,569,689 


1,002,315 
6,698,582 


— 


——— Net Farnings 


Current 
Year. 


44,212 
70.119 


def4,093 
def8,184 


314,700 
676,300 


4,075,571 
7,778,599 
1,091,554 
2,096,598 
312,488 
564,624 
232,452 
415,331 


9,777 
15,311 


2,496,240 
4,144,525 


307,350 
503 ,457 


490,522 
893,799 


110,436 
229,788 


933,412 
5,446,688 


630,640 
1,147,462 


99,679 
182,876 


1,681,207 
3,188,092 


57,982 


59,393 
99,285 


950,681 
1,764,360 


99,033 
221,669 


38,688 
66,427 


13,383 
34,066 


1,182,240 
2,067,640 


278,331 
515,568 


103,993 
602,835 


16,339 
23,092 


554,631 
1,054,276 


261,933 
453,014 


413,372 
642,867 


688 ,672 


2,377,544 
4,802,067 


3,582,487 


18,224,615 


2,210,199 


10,216,094 


182,658 
653,278 


69,797 
538,581 


1,239,589 
5,439,233 


1,010,161 
5,019,796 


93,266 
379,321 


33,8835 
82,239 


785,201 
4,852,069 


351,528 
1,909,526 


222,330 
863,276 


9,781,099 


48,178,028 


329,196 
641,250 


107,621 
208,960 


1,387,526 
2,482,498 


172,275 
296,110 


3,701,087 


23,253,407 


24,077 
40,133 
69 ,834 
491,693 


431,043 
1,486,348 


7,590 
def6,223 
100,928 
475,304 
146,135 
839,261 
450,497 
2,501,862 
319,373 
1,065,546 
1,752,382 
8,602,970 
157,623 
510,397 
1,085,981 
5,938,307 
193,370 
1,108,772 


Previous 
Year. 


§ 
23,189 
61,497 


8,752 
9,917 


263,000 
611,200 


3,691,672 
7,176,292 


1,051,648 
1,989,409 


350,835 
986,047 
250,908 
425,650 
2,327 
4,583 


2,309,282 
4,124,407 


455,658 
778 ,060 


503 ,430 
882,453 


84,491 
202,923 


818,315 
5,120,175 


705,699 
1,406,337 


126,587 
243,111 


1,798,315 
3,185,724 


71,250 


33,108 
59,813 


854,081 
1,565,564 


98,790 
157,188 


11,479 
12,452 


4,380 
def.5,353 
1,192,512 
2,147,024 


299,859 
558,670 


100,502 
908,483 


5,291 
def9_.127 
441,262 
893,100 


225,980 
487,045 


557,282 
896,841 


839,551 


2,132,376 
4,260,759 


2,811,893 


16,235,104 


1,522,363 
9,773,753 


166,555 
786,258 


43,281 
610,454 


794,074 
5,448,435 


737,113 
4,266,992 


112,486 
990 ,852 


38 ,639 
167,812 


903,728 
6,223,684 


265,871 
2,239,405 


200,068 
1,073,524 


7,596,121 


47,416,273 


376,887 
764,292 
73,808 
153,535 
1,202 ,93, 


202,774 
399,474 


3,924,361 


26,093,633 


24,767 
46,168 
113,147 
684,997 
330,641 
1,391,983 
7,145 
def2,529 
90,749 
706,077 
208,950 
1,160,031 
447,382 
2,478,488 
417,874 
995,980: 
1,915,136 
9,848,593 
119,734 
419,838 
1,046,442 
5,679,597 
252,567 
1,180,629) 
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——Gross Earnings 


Current 
Roads. Year. 


Pennsylvania (Con.) 


Previous 
Year. 


Net Earnings 


Current 
Year. 


5 $ 5 
Total—East P & E_a_Aug20,621,931 21,169,065 5,523,141 


Jan 1 to Aug 31 


146,891,881 150,726,155 30,843,551 


Total— West P & E.a_Augi0,402,138 10,956,956 3,321,996 


Jan 1 to Aug $l 


Grand total all lines.a Aug31,024,069 32,126,021 


Jan 1 to Aug 31 
Pere Marquette-_b 
July 1 to Sep 30 
Pitts Shaw & Nor_b— 
Apr 1 to June 30 
Reading Company— 
Phila & Reading._b...Aug 3,682,190 
July 1 to Aug 31 7,158,987 
Coal & Iron Co_b____Aug 1,980,389 
July 1 to Aug 31 3,659,602 
Total both cos_b 5,662,579 
July 1 to Aug 31 10,818,589 
Reading Company._.._.._Aug 
July 1 to Aug 31 
Total all companies__Aug 
July 1 to Aug 31 
Rio Grande Southern. b_Aug 
July 1 to Aug 31 
Rock Island Lines_b-_- 
July 1 to Aug 31 
Rutland b 319,533 
Jan 1 to Aug 31 2,206,367 
St Louis & San Fran_b_Aug 3,555,786 
July 1 to Aug 31 6,830,649 
hChicago & East Ill_b Aug 1,373,791 
July 1 to Aug 31 2,600,487 
Total all lines_b Aug 4,929,577 
July 1 to Aug 31 9,431,137 


Sept 1,558,618 
4,435,897 


291,741 


92,966 
-_Aug 5,762,512 
10,833,270 


St Louis Rocky Mt&P a Aug 


July 1 to Aug 31 


St Louis Southwest_a...Aug 


July 1 to Aug 31 


136,130 
251,352 
934,720 
1,755,947 


Southern Pacific Co_a_._Aug11,406,015 


July 1 to Aug 31 


Texas & Pacific_b 
Jan 1 to Aug 31 


Toledo Peor & West_b_._Aug 


September 


July 1 to Sept 30 


Tombigbee Valley 
July 1 to Aug 31 


9° 27 


Se Bed 


7,902 


Aug 1,304,160 


9,353,230 
117,692 
107,261 
$27,218 

8,263 
15,567 


Union Pacific_a____._- Aug 7,750,895 


July 1 to Aug 31 


Western Maryland_a_._._Aug 
July 1 to Aug 31 


Yazoo & Miss Valley_a_Aug 


July 1 to Aug 3l 


15,079,244 


637,861 
1,225,781 
810,490 
1,541,661 


1,438,695 
4,262,848 


280,734 


3,689,908 
7,058 ,673 


1,900,105 
3,399,769 


5,590,018 


10,458,442 


109,580 
6,099,280 


11,410,219 


333,419 
2,103,096 


3,641,549 
6,985,212 


1,395,941 
2,530,980 


5,037,491 
9,516,192 


168,378 
335,073 


960,178 
1,870,665 


11,748 ,658 


22,963,930 


1,294,383 
9,858,073 
124,623 
122,521 
341,046 
6,894 
14,299 


8,479,474 
16,396,129 
702,582 
1,337,698 
719,924 
1,391,542 


69,643,807 75,320,373 16,829,904 


8,845,137 


16,535,688 226,046,50° 47,673,455 


471,578 
1,252,574 


25,447 


1,098,525 
2,215,088 


df.212,147 
df .435,339 


886,378 
1,779,749 
168,237 
381,845 
1,054,615 
2,111,594 
12,022 
24,251 
1,559,259 
2,657,344 
114 079 
544,655 
1,217,989 
2,223,512 
454,851 
858,511 
1,672,840 
3,082,023 
43,032 
81,397 
253,835 
456,364 
3,842,702 
7,297,039 
362,136 
1,316,734 
30,300 
22,287 
68,800 
3,281 
6,238 
3,269,821 
6,292,037 
7239,858 
7433 ,474 
156,113 
268,949 


INDUSTRIAL COMPANIES. 
——Gross Earnings 


Current 
Year. 
3 


Companies. 


Am T & T (Assoc) Cos_a— 
Jan 1 to Aug 31 


Am T & T (Holding) Co— 
Jan 1 to Sep 30 


ning? Co El Lt & Pow. _Sept 


27,297,994 
377,816 


an 1 to Sept 30 


3,443,533 


gMexican Tel & Tel Co__Aug 
Mch 1 to Aug 31 


53,086 
312,215 


Previous 
Year. 
$ 


117,507,844108 ,095,987 


26,310,512 
352,889 
3,146,503 
47,772 
277,307 


Previous 
Year. 


$ 
5,878,583 


34,383,627 


3,453,385 


17,725,000 


9,331,968 


52,108,626 


395,137 
1,197,096 


53,660 


1,218,605 
2,392,678 
df.147,450 
df.355,660 
1,071,155 
2,037,018 
143,847 
289,123 
1,215,002 
2,326,141 


880,851 
1,740,842 
3,075,925 

53,633 

107,101 

196,096 

373,263 
4,312,258 
8,209,719 

258,476 
1,780,669 

36,541 
38,311 
88,750 
2,529 
9,603 
3,726,147 
7,111,343 
r279,978 
7528 ,391 
35,228 
89,233 


Net Earnings 


Current 
Year. 
$ 


33,943,505 


24,624,790 
182,081 
1,710,205 
25,081 
153,890 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes§the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & N. Y. Ry., the latter of which, being a Cana- 
dian road, does not make returns to the Inter-State Commerce Commission. 


e Includes the Northern Ohio RR. 


Previous 
Year. 
$ 


32,587,912 


23,731,610 
170,947 
1,626,687 
25,209 
146,824 


f Includes not only operating revenue , but also all other receipts. 
g These results are in Mexican currency. 
hIincludes Evansville & Terre Haute and Evansville & Indiana. 

i The company now include the earnings of the Atch. Top. & Santa Fe 


Ry., Guif Colo. & Santa Fe Ry., 
Santa Fe Prescott & Phoenix Ry., 
& Gulf Ry., G. & lI. Ry. 
RR. in both years. 


Southern Kansas Ry. 
ye A 


For August taxes amounted to $330,698, against 


Eastern Ry. of New Mexico System, 
of Texas, Texas 


& L. V. RR. and R. G. & E. P. 


$320,489 in 1910; after deducting which, net for August 1911 was $2,512,- 


396, against $3,194,422 last year. 


$653,278 in 1911, against $640,788 last year. 

r Afte: allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for August 1911 were $264,608, against 
$300,746 in 1910 anu for July 1 to Aug. 31. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 


Current 
Year. 
$ 
103 ,442 
207,960 
250 
2,250 
651 
1,302 
171,901 
346,150 
15,328 
33,960 
6,519 
12,489 
521,801 
1,038,308 
231,770 
456,834 
3,077 
0,697 
0,077 
2,697 
701,626 
1,414,796 
169,781 
343,956 


Roads. 


Bangor & Aroostook___..Aug 
July 1 to Aug 31 


Bridgeton & Saco River_Aug 
July 1 to Aug 31 

Buffalo Roch & Pittsb__Aug¢ 
July 1 to Aug 31 

Buff & Susq Railroad___Aug 
July 1 to Aug 31 

Bull & Susg Railway____.Aug 
July 1 to Aug 31 

Central of New Jersey__Aug 
July 1 to Aug 31 

Chicago Great Western_Aug 
July 1 to Aug 3 

Chic Memphis & Guif___Aug 
July 1 to Aug 31 

Chic Memphis & Gulf_._._Aug¢ 
July 1 to Aug 31 

Chicago & North West__Aug 
July 1 to Aug 31 

Chic St Paul M & O___._Aug 
July 1 to Aug 31 

Colorado & Southern _-- 
July 1 to Aug 31 


} 

July 1 to Aug 31 
Denver & Rio Grande___Aug 

July 1 to Aug 31. _-_-_- « 
Duluth So Sh & Atl 

July 1 to Aug 31 
Genessee & Wyominre-— 

July 1 to June 30____- re 


120,250 
503 ,612 
990,359 

95,370 
190,271 


07,019 


Previous 
Year. 
§ 
93,845 
187,304 
236 
2,124 
598 
1,197 
176,145 
354,331 
15,171 
31,996 
6,630 
12,116 
522,605 
1,051,910 
201,406 
595,601 
1,615 
3,231 
1,615 


. sD ie | 
CP pure tl «a 


737,520 
1,410,586 
167,815 
329,763 
273,905 
026,320 
36,667 
73,333 
481,884 
947 ,488 
96,410 
193,353 


RF =i 4 
Yi, vdaA 


From July 1 to Aug. 31 taxes were 


—Bal. of Net Farns.— 


Current 
Year. 
$ 
73,345 
zdef29,512 
1,274 
5,099 
2,657 
3,804 
2155,099 
7310,349 
730,587 
239,507 
218,169 
237,097 
569,753 
1,058,290 
293,668 
4130,284 
6,700 
9 697 
6,700 
v 
1,794, 
2,729 .7< 
137 ,56% 
159, 
7266 
r433,609 
50,311 
109,538 
a1i89,268 
@327,155 
79,970 
23.242 


‘* 


Previous 
Year. 
s 
rdef9 ,056 
rdef26,521 
2,817 
10,909 
2,403 
3,953 
7243,544 
4424,125 
29,507 
732,018 
734,459 
759,134 
529,043 
937,499 
Z155,050 
72085,018 


ce | 
OE ee 


Ge 
m- WoO lw Ps NEbs Pots 


? 


~ 
wal 
vue 


- 


=I o> 


a 
rh COal CS et pt 


ao 
~~? 
~~ bl 


nOo Dom boo Ge 
C52 OL 


bo 


— 
ho > 
ons) 
© 
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—Int., Rentals, &c.— 


Current 
e , 


63,557 
123,654 
12,648 
25,346 
532,794 
1,058,131 
114,708 
215,989 
499,207 
999,863 
397,769 
1,178,986 


Roads. 


Georgia Railroad 
uly 1 to Aug 31 
Mineral Range 
July 1 to Aug 31 
Mo Kan & Texas 
July 1 to Aug 31 
N Y Ont & Western____Aug 
July 1 to Aug 31 
Norfolk & Western----- Aug 
July 1 to Aug 31 
Pere Marquette 
July 1 to Sep 30 
Pitts Shaw & Nor— 
Apr 1 to June 30 
Reading Company 
July 1 to Aug 31 
Rio Grande Southern_._Aug 
July 1 to Aug 31 
St Louis Rocky Mt & P_Aug 
July 1 to Aug 31 
St Louis Southwest 
July 1 to Aug 31 
Toledo Peoria & West._Aug 
September 
July 1 to Sep 30 


100,785 
868,250 
1,736,500 
18,975 
37,820 
30,529 
61,034 
193,243 
385,234 
24,077 
24,879 
73,040 


—Bal. of Net Earns — 
Current Previous 
Year. Year. 


Previous 
Year. 


$ 
118,149 
185,233 


274,591 azdef76,488 
zdef7 ,068zdef107 ,796 
13,792 24,977 2zrdef7,262 
26,426 7288 zdef33,075 
513,476zdef118,097 zxdef73,621 
979,667zdef391,943 zdef45,552 
126,492 214,488 250,395 
233,113 425,261 531,179 
503,036 7944,746 2752 ,627 
1,006,487 271,590,613 271,275,032 
369,160 721,339 ydf.22,927 
1,103,679 ydf.92,746 ydf.22,659 


rdef37,548 
186,365 
375,094 
zdef6 ,900 
zdef10,015 
12,503 
20,363 
2113,679 
2182,959 
27,824 
zdef.91 
22.823 


77,623 
888 ,660 
1,777,821 
19,625 
39,055 
32,840 
66,371 
180,867 
368,513 
24,042 
26,750 
75,025 


716,569 
326,342 
548 ,820 
zdef228 

73,109 

20,793 

40,730 
235,288 
247,451 
715,033 
713,930 
222,960 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 


Current 
Year. 
5 


9,129,950 


Companies. 


Am T & T (Associated) Cos— 
Jan 1 to Aug 31 


Am T & T (Holding) Co— 


—Bal. of Nei Earns oo 
Previous Current - Previous 
Year. Year. Year. 


$ 5 $ 
7,560,171 24,813,555 25,027,741 


Jan 1 to Aug 31 


Kings Co El Lt & Pow__Sept 


Jan i to Sept 30 


exchange. 


4,207,424 
118,856 


1,026,280 


d These figures are after allowing for other income and for discount and 


placed to the credit of the renewal fund. 
z After allowing for other income received. 
y After allowing for outside operations, hire of equipment and other 


income. 


ELECTRIC RAILWAY AND TRACTION 


109,015 


933,514 


63,225 
683,925 


3,836,297 20,417,366 19,895,313 


61,932 
693,173 


The sum of $10,000 is deducted every month from surplus and 


COMPANIES. 





Name of : 
Road. 


Latest Gross Earnings. 


Jan. 1 to latest date. 





Week or 
Month. 


Current 
Year. 


Previous 
Year. 


‘Current 
Year. 


Prerious 
Year. 





$ 


American Rys Co-_--- 
cAur Elgin & Chic Ry 
Bangor Ry & Elec Co 
Baton Rouge Elec Co 
Binghamton Railway 
Brock & Plym St Ry- 
Bklyn Rap Tran Syst 


August __- 
August __- 
August -_- 
August _.- 
July 

August _.- 
June 


Carolina Pow & Lt Co 
Cent Pk N & E Riv-_.- 
Central Penna Trac_- 
Chattanooga Ry & Lt 


September 
June 
September 


$ 
427,598 
189,282 


4,87 
2045,38841922,192 
Cape Breton Elec Co- _| 29,834 30,777 

29,714 

57,747 

77,164 


$ 

2,678,479 
1,099 ,887 
367,378 
70,944 
204,881 
82,154 
10,580,396 

207,20 


ery 
2,813,984 
1,176,770 


408,011 
178,730 
58 ,065 
9,155 
37,330 
16,057 











Cleve Painesv & EastiJuly 


Ciev Southw & Colum 
Columbus (Ga) El Co 
Coney Island & Bklyn 
Dallas Electric Corp- 
Detroit United Ry_-- 
DDEB & Batt(Rec) 
Duluth-Superior Trac 
East St Louis & Sub. 
El] Paso Electric 

Fairm & Clarks Tr Co 
42dqdStM&SNAv (Rec) 
Galv-Houston Ei Co- 
Grand Rapids Ry Co. 
Havana Elec Ry Co. 
Honolulu Rapid Tran 

Land C 

Hougbton Co Trac Co 
Hudson & Manhattan 
Illinois Traction Co-_. 
Interboro Rap Trans- 
Jacksonville Elec Co- 
Lake Shore Elec Ry~- 
Long Island Electric- 


Metropolitan St (Rec)|. 


Milw El Ry & Lt Co. 
Milw Lt, Ht & Tr Co. 
Montreal Street Ry_- 
Nashville Ry & Light 
New Orleans Ry & Lt 


N Y City Interboro- _|. 
N Y & Long Island Tri. 
N Y¥ & Queens County). 


Norf & Portsm Tr Co 
Northam Easton & W 
No Caro Pub Serv Co 
North Ohio Trac & Lt 
North Texas Ejec Co. 
Northwest Elev Co_. 


Ocean Electric (L I)-_}. 


Oklahoma City Ry _- 
Paducah Tr & Lt Co- 
Pensacola Electric Co 
Phila Rap Trans Co-_.- 
Port(Ore) Ry, L&PCo. 
Puget Sound El! Co-_. 
Richmond Lt & RR. 
Rio de Janeiro Tram 

Light & Power Co- 
St Joseph (Mo) Ry,Lt 

Heat & Power Co_.- 
Sa0 Paulo Tr, L & P- 
Savannah Electric Co 
Seattle Electrie Co__. 
Second Avenue (Rec) 
Southern Boulevard. 
Sou Wisconsin Ry Co 
Staten Isl’d Midland. 
Tampa Electric Co_.- 
Third Avenue (Rec). 


Toledo Rys & Lt Co_|38d wk Sept; 
Toronto Ratliwav Co. | 
Twin City Rap Tran _|ist wk Oct’ 
| Tri-City Ry & | 
|Underground £E! 


of London— 
Three tube lines _. 
Metropolitan Dist_ 
United Tramways. 


June 


June 


June 


July 
June 


August 


June 


August 


Aurust — 


Aucust 


August 


August 
August 
August 
August 
June 
June 


June 
Aucust 
June . 





LtCo_ | 
Ry | 


ucUst 


August _- 


IWhk Oct 14! 


Wk Oct 1 
Wk Oct 1 


August -.-. 
August ...- 


2d wk Sept 


August __. 
August _-__/ 
WE Oct 15) 
August __- 
August __.- 
September 

August ._- 


August __- 


August __- 


September | 
August __- 
August -_- 


-_ = 


.' 219, 


4 
4 





48,359 


42,616 
28,534 
377,007 
979,577 


44,564 
135,300 
19,876 


103,839 
443,108 
154,254 


26,013 
39,041 
| 118,956 
| 185,342 
17,571 
21,664 
| 272,624 
135,529 





September 
August ._ | : 


92,959 
303,796 
58,680 





| 448,863 


86,283 
11,969 
16,720 
28 383 
96,407 
$21,828 
So.iLie 
| 421,953 
148,532 
477 


£11,630 
£5,940 


2 
2363 ,0792321 


33,710 


37,277 
29,708 





47,042) 
132,032. 
19,069) 


1169.2821115,478 
418,823 388 


174 | 
96,072 
398,828) 
146,038) 
20,543 | 
33,896) 
102.391) 
166,823) 
15,630) 
18,286 
263,149) 


| 


990,731) 


765.706 
1,879,393 


325,519 
204,222 


4,391,173 
15,480,662 
377,687 
693,885 
92,147 
6,686,907 
2,401,314 
489,332 
3,189,757 
1,161,043 
3,337,433 
137,810 
177,179 


3; 1,041,916 


| 1,101,680 


35,768 
301,207 
170,428 


| 4,179,778 
| 1'180'279 


32,257) 


_|1149,8511027,931| 


89,773. 
258,704) 
56.870) 
479,573 | 
63,897) 
10,371) 
17,106 
25,299 | 
50,346 
294,999 | 
33,476, 
880 984 
144,095. 
204,862) 


£13,730 £ 


£6,039) 


159,748 
8,403,562 





715,656 


2,271,490! 
452.9821 


3,616,344 
424,668 
57,265 
128,320 
117,428 
448 ,443 
1,778,969 


3,052 968 
5,927,899 
1,737,797 





755,642 
1,702,387 


297,343 
210,739 


3,874,962 


15,062 ,837 


77,4 


3,616,280 
1,284,727 
146,682 


7,051,007 


674,715 
1,888,744 
416,584 
3,674,822 
379,668 
49 ,971 
119,305 
8,232 
4,236 
7,818 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of , 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 

$ $ $ ; glee 

Union (Rec)______.. SURG uns. 282.126) 243,236] 1,171,365) 1,037.74; 
UnionRy,G&Co/fll)| August -_.| 254,812) 282,494) 2,018,199) 1,895,832 
United Rys of St L __|September |1001,729; 965,943) 8,859,508) 8,555,767 
United RRs of San FrjAugust -_-| 673,743) 689,803| 5,139,390) 5,013,299 
Westchester El (Rec)|June --.-- 57,176; 50.157| 274,870) 230,105 
Whatcom Co Ry & LtjAucust ___| 82,337) 32,470 246,842 265,510 
Yonkers RR (Rec)__|June ____- GUE ou wee 327,044 > oat ns - 
Youngst & Ohio Riv. {August .__| 22,329! 21,281 152,602 138.260 




































reported this week. 

























































_ —— 


e These figures are for consolidated company. 


——Gross Earnings—— 


Current Previous 
Roads. ae th Year. 
t 

Amer Light & Traction_Sept 346,371 335,099 
Jan 1 to Sept 30______ 2,925,702 2,653,156 
Carolina Power & Lt Co_Sept 29,714 25,619 
Jan 1 to Sept 30___._._. 250.376 224,844 
Central Penn Traction__Sept 77,164 68,199 
Jan 1 to Sept 30_____- 654,401 623,109 
Honolulu RT & L Co_b_Aug 42,616 37.277 
Jan 1 to Aug $1_____- 325,519 297,343 
Hudson & Manhattan.a.Sept 377,007 323,493 
Illinois Traction Co_a_._.Aug 579,577 523,559 
Jan 1 to Aug 31_____- 4,391,173 3,874.962 
NorCaro Pub Serv Co_a_Aug 21,664 18,286 
Phila Rap Transit _-_-_-- er § Teen 
suiy 1 to Sept 6O...... 6,551,187 ...... 
United Rys of St L_a___Sept 1,001,729 965,943 
Jan 1 to Sept 30_____- 8,859,508 8,555,767 

United Traction (Albany) b— 
Apr 1 to June 30____-_- 583,971 537,561 


Current Previous 
Roads. Year. Year. 
$ 5 

Honolulu R T & L Co___Aug 6,638 6,940 

gan 1 to Aug 31......- 53,0387 51,878 
Hudson & Manhattan__Sept 209,702 191,596 
North Caro Pub Serv Co_Aug 5,250 4,436 
Phila Rapid Transit._._...Sept 737,198 _____~ 

July 1 to Sept 30_____- FS) ae 
United Rys of St Louis._Sept 227,412 232,795 

Jan 1 to Sept 30_____- 2,060,688 2,097,931 
United Traction (Albany)— 

Apr 1 to June 30_____- 138,470 129,625 


z After allowing for other income received. 
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it is published. 
































detail, &c., &c. 











sheet for two years. 

















Current 
Year. 


337,280 
2,841,834 


10,740 
86,935 
26,086 
197,703 
20,079 
154,338 
215,556 
224,741 
1,660,071 
9,158 
771.788 
2,152,610 


340,808 
2,785,581 


251,538 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 


—Int., Rentais, &c.— —Bal.ofNn 


Current 
Year. 
$ 


213,873 
z104,972 


5,854 
3,208 


34,590 
def .58,560 


7117,004 
2758 ,842 


2163,789 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
The latest index will be found in the issue 
of Sept. 30. The next will appear in that of Oct. 28. 


Great Northern Railway. 


(Report for Fiscal Year ending June 30 1911.) 


The full text of the remarks of Chairman J. J. Hill and 
President L. W. Hill is given on subsequent pages; also the 
revenue and income accounts, the general balance sheet in 


——-~—Net Earnings 





























































































































Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 





Previous 
Year. 
$ 
325,538 
2,563,733 
9,685 
84,106 
21,351 
180,167 
18,3865 
141,442 
171,706 
223,386 
1,548,266 
6,733 


310,466 
2,627,100 


223,279 


et Rarns .— 
Previous 
Year. 
5 
712,101 
794,211 


def .19,890 


4A 


71i45,105 


Below we give a comparative statement of traffic statis- 
tics and income account for the several years and balance 


RESULTS OF LINES OPERATED AS GREAT NORTHERN RY. AND 
THOSE INDEPENDENTLY OPERATED: MINNEAPOLIS 
WESTERN RY. AND DULUTH TERMINAL RY. 

















































































































































































910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated - 2 7,020 6,808 6,956 
Operations— 
Passengers carried (No.) 8,362,189 8 343,557 7,195,386 6,956,966 
Pass. carried 1 mile____590,566,237 649,317,544 490,393,926 493,009,745 
Av. rate per pass. perm. 2.273 cts. 2.204 cts. 2.239 cts. 2.270 cts. 
*Freight (tons)_______- 23,070,655 23,224,972 18,097,264 19,268,175 
*Freight one mile_____ .53857747,886 5678787,816 4841973,201 5164024,158 
*Av.rate perton perm. 0.8096 cts. 0.8219 cts. 0.8151 cts. 0.7806 cts. 
*Av. train-load (tons) __ 523 518 502 509 
Earns. per pass.-train m. $1.383 $1.486 $1.493 $1.498 
Earns. per frt.-train m-. $4.24 $4.26 $4.09 $3.98 
Gross earnings per mile_ $8,456 $9,183 $7,886 $8,254 
Earnings— $ $ 
Passenger ‘it ees 13,422,057 14,311,800 10,977,948 11,189,553 
Freight _..... a eee 43,379,174 46,675,734 39,464,811 40,311,420 
Mail, express, &c______ 4,173,735 3,214,934 3,017,703 2,711,100 
Other than transportat'n 282 ,667 262,902 226,982 217,560 
Gross operating revs. 61,257,633 64,465,370 53,687,444 04,429,633 
Erpenses— 
Maint. of way & structs. 9,654,776 11,773,314 9,797,370 9,588,747 
Maint. of equipment___ 7,681,270 7,520,634 6,173,847 8,170,109 
Traffic expenses_____._ 1,006,429 922,104 745,847 731,337 
Transportation expenses 18,052,818 18,068.666 14,822,546 16,652,134 
General expenses______ 1,205,099 993,578 1,013,877 1,003,909 
Total expenses_____- 37,600,392 39,278,096 32,553,487 36,146,236 
P.c. of exps. to rev___- (61.38) (60.93) (60.64) (66.41) 
Net operating revenue__ 23,657,241 25,187,274 21,133,957 18,283,397 
Outside operations, net- 205,359 240,009 249,198 333,744 
Total net revenue____ 23,862,600 25,427,283 21 983,155 18,617,141 
Taxes accrued.......-~- 3,300,139 3,570,302 2,570,372 2,288,179 
Operating income__.- 20,562,461 21,856,981 18,812,783 16,328,962 











sess aia? ah er wa 

General interest.______ 1,360,082 377,952 1,098,540 2,173,122 
Divs. & int. on securities 96,750 185,231 1,016,900 172,459 
ee I eee 817,502 592,169 
Hire of equip’t—balance BR arin: Pleat 8 167,388 379,207 
Rents rec’d and miscel__ 723,990 693 ,636 653,475 518,558 

wen corporate income 23,337,471 23,113,800 22,566,583 20,164,477 

uct— 

Rentals paid_________- 662,289 255,228 230,890 a@1,347,436 
Hire of equip’t—balance ____._. ee «| weceke  . abba - 
Bond interest accrued__ 5,115,514 4,823,184 4,726,536 3,670,865 
Deficit under guar. of 

int. on Kootenay Ry. 

& Nav. deb. stock __. 42,740 118,177 121,723 155,862 
Int. accr. on subscrip’s 

ROOM weds 0 eehaee 6° aeoeinh 2,038,427 
Divs. on stock (7%)___. 14,698,590 14,698,663 14,697,473 10,483,055 

Total deductions____. 20,519,133 20,020,639 19,776,622 17,695,645 
z Balance, surplus___. 2,818,338 3,093,161 2,789,961 2,468,832 





* Company’s freight excluded. 

a Rentais in 1907-08 include $1,179,988 paid to the former St. Paul Minne- 
apolis & Man. Ry. (now merged) under lease from July 1 to Oct. 31 1907. 

z The entire surplus, as above, in 1910-11, 1908-09 and 1907-08 was 
transferred to ‘‘fund for permanent improvements and betterments’’ to 
cover cost of betterments made to property during the year. In 1909-10 
$2,319,158 was so transferred, the remainder of the $3,093,161 surplus 
being transferred to profit and loss. 


CONDENSED BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 

Assets— $ $ 
ty. prop., inel. 
gndvances and 
investments in 
system roads | 
(see details on 


1910. 
Liabilities — s © 
Capital stock. _.209,981,875 209,981,500 
Funded debt(see 
“Ry. & Ind.” 
Sec. and sub- 
sequent pages) 276,056,409 233,735,409 








subseq’t page) 358,972,490 344,193,284 | Bills&accts. I, | Wg al 
Bonds assumed— | Vouchers unpaid 1,569,170 3,840,330 
held by M. trus 14,106,000 14,106,000! Unpaid pay-rolis 2,552,789 3,473,192 
Cost of % int. in Unpaid coupons 2,039,717 1,991,490 
C. B. & Q. stk. Accrued taxes_. 1,543,110 1,435,951 
held by trustee ‘Bond int. ac- 
of joint bonds_109,114,810 109,114,810! crued, not due. 394,008 174,942 
Other securities | Balance due af- 
& investments | filiated cos._... 3,738,377 3,587,650 
(see details on | Other work. lia- 
subseq’t page). 73,418,224 50,443,779); bils.&def. credit 
| Cash on hand_. 21,460,917 6,651,358 items (net)---. 2,168,222 -.------ 
Due from agents 2,878,475 5,168,630 ; Improv’ts & bet- 
Due from U. 5S. | term’ts fund.. 4,698,622 5,959,015 
and Can. P. O. ‘Depreciation of 
departments - - 186,850 127,624; equipm’t fund. 19,585,756 17,698,195 
Due from U. 8S. ‘Insurance funds 678,942 553,151 
Transportation 90,467 94,077 | Add’ns & bet’ts 
Advanced chges 60,880 74,256 paid from im- 
Bills recelvable. 3,737,071 2,127,354) prov’ts & re- 
Other accounts | newals fund... 26,332,208 22,253,771 
receivable, &c. 3,664,165 2 634,363 'S8t. P. M. & M. 
Material & fuel. 5,839,514 7,638,305) cons. M. bonds 
Oth. work. assets | retired by s. f. 
& def. debit | since Nov. 1907 459,000 384,000 
ee... tie sence 549,676 Miscellaneous __ 1,104,464 857 ,360 
‘Profit and loss_. 35,037,514 34,997,560 
TOUR is... 593,529,839 540,923,517! Total __.....593,529,839 540,923,517 





—_— 


* This is the excess of other working assets and deferred debit items over 
ovher working liabilities and deferred credit items.—V. 93, p. 871, 865. 


Chicago Burlington & Quincy RR. 
(Report for Fiscal Year ending June 30 1911.) 

The annual report of this company for the fiscal year 
1910-11 is given on subsequent pages, embracing the re- 
marks of President Darius Miller, comparative income ac- 
count, traffic and mileage statistics for two years, and also 
the detailed balance sheet. 

Below we give comparative statistics and income account 
for three years and balance sheet for two years. 


TRATFIC STATISTICS. 





























1910-11. 1809-10. 1908-09. 
Average miles operated___.._-_----- 9,072 ,0238 ,02 
Operations 
Revenue passengers carried_____.-- 22,014,305 21,512,255 20,227,505 
Revenue passengers carried one mile_1173435,093 1189871,6138 1056225,686 
Rate per passenger per mile______.. 1.922 cts. 1.881 cts. 1.854 cts 
Revenue freight (toms)__________.._- 28,328,338 27,867,618 25,055,767 
Revenue freight (tons) one mile__-_-- 7116005,120 7435144,216 6620646,367 
Rate per tom per miic. ........-...-.- 0.816 cts. 0.783 cts. 0.789 cts 
Aver. No. of tons per train mile_---- 406 .33 381.26 387.44 
Earnings per passenger train mile_- -- $1.54401 $1.51109 $1.44743 
Earnings per freight train miie_-_-_--- $3 .31378 $2.98566 $3.05713 
Operating revenues per mile__-__-_-- $9,730 $9,738 $8,712 
INCOME ACCOUNT. 
1910-11 1909-10. 1908-09. 
ating Revenues— 
Fretent tite , Bi Cie and RE a ee 58,033,243 58,224,537 52,240,921 
a an nee ew oe 22,552,567 22,380,306 19,585,305 
Mail, express & miscellaneous- --- - - .748,795 6,350,214 6,016,768 
Other than transportation revenue_ - 832,357 812,441 682,504 
BOE, SE Ree doce 66 Kees cone 105,246 102,019 87,131 
Total operating revenue___-_.--- 88,272,208 87,869,517 78,612,629 
Operating Expenses— 
Maintenance of way and structures... 12,406,279 15,725,461 12,986,773 
Maintenance of equipment-______--- 14,761,137 15,057,165 18,866,415 
Te Cr bo bee coeds sceucecee 1,581,805 1,654,452 1,576,361 
Transportation expenmses-_..-.----- 28,543,204 28,340,052 24,554,729 
en eee 2,249,500 2,233,835 2,076,719 
Total operating expenses___.__--~- 59,541,926 63,010,965 54,560,997 
Per cent of oper. exp. to revenue_ --- (67.45) (71.71) (69.40) 
Net operating revenue------------- 28,750,282 24,858,552 24,051,632 
Outside operations—net deficit... - - 107,089 64,282 158,407 
Watel net revemuc......---«<---- 28,623,193 24,694,270 23,893,225 
ee EE nin ciate heanee ecee . 93,049,124 2,970,737 2,517,018 
Operating imcome.........-.-..--- 25,574,069 21,723,533 21,376,207 
Joint facilities, &c., rentS__.-....--- 676,479 745,786 653,749 
Income from investments, &c___--- 1,498,220 1,777,908 290,097 
Gross corporate income._-..------ 27,748,768 24,247,22 22,320,054 
Deduct— 
Hire of equipment—pbalance-_--_-_---- 663,942 B53 740) 1,307,790 
a wa eencees 946,694 853,746 
Interest on funded debt wwe wre een ee = 8,626,370 8,506 ,016 7,875,507 
die cosdooceocee 0,689 1,078 89,847 
i er teens eeteebices 662,510 666,874 675,829 
Appropriations for betterments- - -- - 4,826,755 3,329,006 2,257,081 
Ee ee) 4 a ee 8,867,128 8 867,128 8,867,128 





Tatal GOGueuons. ....«-ccccecce= 24,598,888 
i rs Lt donee eeeiane 3,149,880 


23,134,615 21,053,182 
1,112,612 “4% 1,266,872 
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GENERAL BALANCE SHEET JUNE 30. 
[For further details of 1911 balance sheet, see page 1118}. 





1911. 1910. 1911. 1910. 
Assels— Liabiltites— $ s 
Road & equip’t 376,507,939 364,690,517 | Capital stock - -.110,839,100 110,839,100 
Stocks & bonds. 27,613,926 27,600,689} Funded debt-. --209,809,000 209,856,000 
Adv. to prop., Traffic, &c.,bals 1,285,231 746,292 
&c., cos. for Vouchers&wages 6,599,261 8,426,378 
construc., &c. 402,110 401,845 | Matured interest, 
Miscel. invests... 2,767,624 2,803,647) divs., &c....-. 2,150,140 2,168,763 
CT ein dandes 10,652,950 9,103,247 | Matu’d bds., &c. 59,000 11,100 
Bonds in treas’y 9 318,200 13,058,700 | Miscel. accounts 531,115 646,400 
Marketable sec’s 828,472 795,116 | Accrued interest, 
Loansé&bills rec. 2,625,087 2,037,301; divs., &c_...-- 1,483 ,594 1,518,398 
Traffic,&c., bals ... ae Accrued taxes - - 68,400 72,000 
Agts.& condue’rs 1,954,993 2,114,517 | Oper. reserves... 1,510,448 791,675 
Mater’ls&suppl’s 7,812,558 8,969,702 | Liabil. on acct. 
Miscel. accounts 4,170,484 4,480,601)! of prov. funds. 496,539 496,539 
Temp. advs., &c. 715,942 919,511) Oth.def.cred.items 202,079 188,339 
Sinking funds... 17,246,689 16,263, 637 | Add’ns to prop. 
Provident funds 496 ,539 496,539 sinee June30 ’07 
Unexsting. disc. | through income 13,579,257 8,752,502 
on funded debt 318,013 wo------| Sinking funds... 29,752,509 32,.800.155 
Other deferred | Income account 44, 935, 253 41,785,373 
debit items... 1,325,786 7.665.448 | Profit and loss_. 42,203,265 42,302,003 








Total _......465,504,191 yer) eee 3. ccc: 465,504,191 461,401.017 


—V. 93, p. 730, 526. 


Colorado & Southern Ry. 
(Report for Fiscal Year ending June 30 1911.) 


On subsequent pages will be found at length the text of the 
report and the comparative income account for two years, 
showing the operations of the svstem and balance sheet. 

Below we give the operating statistics, income account and 
comparative balance sheet. 


OPERATING STATISTICS. 


1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated - 2,015 2,042 1,980 1,932 
Operations— 
Revenue pass. carried... 3,842,985 Ff a ee et ee Pee ees 
Rev. pass. carr. 1 mile__152 ,992,2 251 159,880,113 151 ,765 5,939 140, 3: 90,114 
Rate per pass. per mile. 2.53 ‘cts. 2.45 cts. 48 cts. 53 cts. 
Revenue freight (tons) - 7.765.015 8.356.913 7302. 657 6, 683. 576 
Rev. freight (tons) 1 m_1171343401 1249390475 993,706,423 882,875,346 
Rate per ton per mile 0.949 cts. 0.964 cts. 1.067 cts. 1.13 34 cts. 
Av.revyv. train-load (tons) 302 c 506.29 270.44 257.13 
Farns. per pass. train m. $1.2 oe 8 tee es OS Se 
Earns. per fet. train m $2 ‘87 $2.91 oe ae? 3 OS ee 
Operating revs. per mile $7,851 $8 216 7,618 $7,394 
REVENUES, EXPENSES, &C.—COLORADO & SOUTHERN LINES. 
Operating Rerenues— 1910-11. 1909-10. 1908-09. 1907-08. 


kr rae _..$11,120,361 $12,040,828 $10,600,743 $10,011,749 























Passenger 3,870,672 3,918,093 3,756,694 3,549,888 
Mail, express and misc. 833,051 819,060 722,975 721,496 
, ES A Es $15,824,064 $16,777,981 $15,080,412 $14,283,133 
Operating Expenses— 
Maint. of way & struc_. $1,688,223 $2,188,645 $2,162 +560) $6,641,302 
Transportation expenses 5,112,952 5,378,794 4,811,851) 
Maint. of equipment__. 2,779,143 2,921,273 2,447,906 2,078,717 
Traffic expenses______- 239.692 274,271 "277.664 276.069 
General expenses____-- 514,101 500,472 525,706 546,721 
Total c __.....$10,334,111 $10,863,455 $10,225,687 $9,542,809 
Net operating revenue__ $5,489,953 $5,914,526 $4,854,725 $4.740,324 
Net—outside operations Dr 33,285 Dr .22 ,324 Dr .7,135 Cr.5,465 
EE. aia ae oe oa 478 323 477,870 393,907 407,101 
Operating income____ $4,978,345 $5,414,332 $4,453,683 $4,338,688 
INCOME ACCOUNT. 
1910-11. 1909-10. | 1910-11. 1909-10. 
$ | $ $ 
Operating income___4,978,345 5,414,332) Miscellaneous _____. | Rea ay 
Int. on securs., &¢e_.. 602.300 586,044 Ist pref. divs. (4%). 340,000 340, 000 
hilt a a 42,921 41,582 | 2d pref. divs. (4%). 340,000 340,000 
Common divs. (2%) 620,000 620,000 
Gross. corp. income_5,623,565 6,041,958!One-half of deficit, 
Deduct— T. & B. V. Ry. 482,598 466,718 
Int. on bonds, &¢___2,812,642 2,665,009 | 
Sinking funds__..._.. 34,400 35,058| Total deductions__5,107,572 4,857,043 
Hire of equip. bal... 309,162) 390,258 | 
Other rents._.._.._... 162,684/ ‘Balance, surplus_... 515,994 1,184,915 


BALANCE SHEET JUNE 30. 


[Owing to change in form of balance sheet, comparison with the figures for 1910 
are more or less inaccurate. For further details see subsequent pages.] 


1911. 1910. toil. aS10. 
Assets— $ $ | Liabilities— 
Road & equip__105,660,454 102,234,348] Ist pref. stock- 8, 500. 000 500. 000 
Secur. of prop., '2d pref. stock— 8,500,000 3 500, 000 
&c., cos.____ 12,880,320 12,370,418|Common stock. 31 (032,984 31,032,984 
Advan. to prop., | Mortgage bonds. 60,629,439 59,594,549 
ie Gn «cca 469,839 922,516] Equip. tr. oblig. 1,656,905 2,032,131 
Misc. investm’ts DDE ° adeabden | Traffic, &c.,bals 335,393 143,775 
Col. & Sou. ref. | Vouch. & wages. 2,224,116 1,757,844 
sce oe. .. rn ecawdiea 2,356,649 | Matured int., &c 95,151 94,420 
ES eee 1,476,882 1,669,798 | Mise. accounts - - en. siendmets 
Securs. in treas_ 445,539 428 ,000|Stamf.@&N.W.Ry -_-.-_----- 174,208 
Traffic, &c.,bals. 240,810) 594,281! Accrued int.,&c. 620,844 598,575 
Miscellaneous _- 540,903 / | Accrued taxes _ 327 ,840 309,105 
Agts. & conduc_ 199,004 TR See es 304,824 
Material & supp. 1,648,762 1,560,549! Accr. forrenew. —__-___-_-- 387,301 
Accrued int.,&c. 278,971 283 ,368 | Def.cred.items - - 259,546 90,782 
Oth.def.deb.items 346,048 120,278| Profit and loss_. 10,337,998 9,271,399 











Total _.._...124,539,748 122,791,897] 
—V 93, p. 1021, 283. 


Chesapeake & Ohio Railway. 
(Report for Fiscal Year ending June 30 1911.) 


Below we give comparative statistics and income account 
for several years, the figures in the late year including the 
Chicago line, C. & O. Ry. of Indiana, 284.6 miles. Fur- 
ther data from the report will be given another week. 


OPERATIONS AND FISCAL RESULTS. 


Se dkewcce 124,539,748 122,791,897 


910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated _ 2.2 : ,89 1,841 
Operations— 
Passengers carried ____- 5,618,791 4,969,612 5,097,237 5,150,108 
Pass. carried 1 mile__ 253,262,253 226,715,956 217,694,041 286,729,837 
Rate per pass. per mile. 2.177 cts. 2.206 cts. 2.059 cts. 1.786 cts. 


Freight (tons) carried_. 24,604,650 22,892,229 18,511,362 16,540,833 
Freight (tons) car’d 1 m. 6082682,596 612 3134. 875 5095552,874 4525313,214 
Rate per ton per mile___ 0.421 cts. 0.407 cts. 0.410cts. 0.432 cts. 
Av. rev. train load (tons) 656 701 675 621 
Earn. per pass, train m., 


exclud. mail & express $1.32 $1.17 $1.17 $1.26 
Earns. per fght. train m. $2.76 $2.84 $2.76 $2.68 
Earns. per mile of road_ $13,949 $15,439 $13,375 $13,417 



































1910-1]. 1909-10. 1908-09. 1907-08. 
Revenues— $ 5 $ 
MOREE aS oo ee oe 25,590,027 24,901,200 20,885,511 19,571,609 
PRGGCRGU 22k wsesese 5,512,932 5,002,205 4,482,004 5,120,529 
BME bce rehtardertsate 871,338 360,223 388 ,453 395,714 
MED wn be hi scics Gaak' ne @ too 0 536,908 450,772 407,575 407,976 
Other transport’n rev__ 339,110 335,345 342,672 219,357 
Non-transportation rev _ 233,096 187,424 124,503 128,087 
Total revenues. ----- 32,583,411 31,237,169 26,630,718 25,843,272 
Expenses 
Maint. of way & struc. 4,141,572 3,391,032 3,101,151 3,135,354 
Maint. of equipment. . - 6.198.825 5,858 ,843 4,938,938 5,369 ,464 
DE A eee nea dae om 615,338 535,207 466,042 470,957 
Transportation -_._--_~- 10,044,172 8,509 ,434 7,328,683 7,770,757 
SE oy os ios shee: thd 0s oo 793,707 642,183 532,024 440,215 
Total expenses___.__. 21,793,615 18,936,699 16.908 838 17,186,747 
P.c. expenses to earnings (66.2) (60.6) (61.5) (66.5) 
Net revenues.......... 10,789,796 2,300,470 19,263,880 8,656,525 
Other income.......-.. 1,560,815 1,161,365 708 ,863 2,832 
i hin ih alee Ox = 12,850,611 13,461,835 10,972,743 9,419,357 
Deduct— 
Interest on bonds____-_~- 6,506,896 5,122,901 4,456,085 4,168,603 
TE ate aman Ow a 1,065,853 873,744 801,600 791,060 
Car trust interest. —_--- 382,651 447,250 524,947 607,347 
Car trust principal. -_. ap yt ill a I A, 1,005,000 1,005,000 
Renta! leased equipment a —06mlc( Ere”. OC re... 
Loss on elevator.....-.- 55,449 66,700 59,722 62, 255 
Int.colt. notes &gen.acct - orate act fe 450,000 411,923 
Fa a Ook ei rE ee 212,449 634,327 
Rentals of leased roads, 
joint tracks, &c._..~- oan 659 ,957 626,649 593,782 
Miscellaneous ._._..-_- 48,10 797 61 ,013 19,600 
EPEV EEN Sue ctnb acne (5)3,139, 525(4 34 )2,668 ,617(2)1,255,814 (1)627,907 
LES. sa «dita Oh « 2,261,951 9,839,967 9,453,279 8,921,804 
Sn +... saodiids ha <o 88 ,660 3,621,869 1,519,464 487,553 


—V. 92, p. 1700. 
Atlantic Coast Line Co. of Connecticut. 
(Balance Sheet of June 30 1911.) 


This company owns (see details below) a majority of the 
capital stock of the Atlantic Coast Line Railroad Co., namely, 
$36,050,895 of its $57,964,400 common stock and sundry 
other securities as shown below. It will be noted that the 
company now has a profit and loss surplus of $22,454,839. 

We have been favored with the balance sheet ‘of June 30 
1911, which we compare with those of June 30 1910 and 1909: 
BALANCE SHEET JUNE 30. 








A ssets— 1910. 1909. 
Securities deposited with Safe Deposit 

& Trust Co. of Baltimore______-_- a$5,562,360 $5,565,120 $11,500,000 
Es ee eae 0532 381 0532 ,381 528,709 
i ee te c4 303,000 4,340,000 1,418,000 
es So kk d36,126,501 36,084,101 25,241,906 
UE, i ne €175,000 €175,000 1,415,023 
I a a (531,514 {504,730 2,810,182 
UU a 20,000 arenes 
I Re Be sl CC eee EC Ce 325,359 
eens eeeeee & We, Veeica tes Ge 20 ck caecSee 2020 co weeks 75,000 
Notes secured by Washington prop-_- 10,000 .. \ cates eee 
Deposits for interest and dividends_-_ 67,906 63,347 161,513 
Fa AE ela ge Rl ae Sap A DR yO ca af ae 159 ,065 279,529 200,887 
i a 999,018 997,818 724,710 

I ie ee aa a A ee Oe a $48,486,745 $48,607,026 $44,491,289 

Liabilities— 
pai Bie Wiss Ag Alea gee $17,640,000 $17,640,000 $12,600,000 
Certificates of indebtedness, 5% _-_ 5,000,000 5,000,000 5,000,000 
Certificates of indebtedness, 4%___- §2 ,000 65,000 5,000,000 
Debenture certs. of indebtedness, 4% 3,000,000 3,000,000 3,000,000 
Elles GROG SOCOM MEVRDIG.ooe-ccsa § oeaene--; See Oe... w teiaieee 
Div. on stock & int. on certs. unpaid_ 67,906 63,347 161,513 
Reserve acct. Prairie Pebble Phos.Co. g262 ,000 S268. 6400  .cdvuwhok 
Profit and loss surplus___________-- 22,454,839 22,076,679 18,729,776 

ne ck ee ee ee $48,486,745 $48,607,026 $44,491,289 
° Securities Owned June 30 1911. 


a Securities deposited with Safe Deposit & Trust Co. of Baltimore as 
security for $5,062,000 certificates of indebtedness of 1897-1900: 
Par. Book Value. 
Atl. Coast Line RR. ist cons. 4% bonds_$1,250,000 $1,245,000 


Atl. Coast Line RR. of S.C. 49% bonds__ 1,550,000 1,550,000 
Atl. Coast Line RR. 4% unified bonds__ 3,008,000 2,767,360 $5,562,360 
b Railroad bonds— 
South Carolina Pacific Ry. Co. ist 6%-_- $81,600 $65,751 
Col. New. & Laur. RR. Co. 1st 3%_-_-_-_- 318,000 201,958 
North Western RR. Co. of S. C. 4%---- 285,000 261,000 
Atlantic Coast Line RR. cons. 4°%-_-_-_--_- 4,000 3,672 $532,381 
-¢ Other bonds— 
Dutton Phosphate Co. 5%________-_--_- $488,000 $822,000 
Prairie Pebble Phosphate Co. 5% at par_ 1,268,000 1,268,000 
Atlas Phos. Co. coll. trust 5°% at par___. 2,713,000 2,713,000 $4,303,000 
d Railroad Stocks— 
Northwestern RR. Co. of South Carolina $50,000 $50,000 
Atlantic Coast Line RR. Co. class ‘*A’’_ 150,200 150,200 
. do do do do common __33,150,400 35,900,695 
Nashville Chattanooga & St. Louis Ry-- 30,000 25,606$36,126,501 
e Other Stocks— 
Old Dominion Steamship Co_______-_- $120,000 $150,000 
Westinghouse Air Brake Co______-_-_-_-_- 25,000 25,000 $175,000 
f Other Assets— 
Charleston & Western Carolina Ry.secur. -__-_--- $467,250 
Col. Newb. & Laur. 5% certificates_-_-_- 127,200 1,272 
gE NARR l  IS E  ak  oh BE 5g 62,992 $531,514 


g Reserve against stockholders’ Hability for claim to certain lands of 
Prairie Pebble Phosphate Co.—V. 91, p. 1091. 


Mobile & Ohio Railroad. 
(Report for Fiscal Year ending June 30 1911.) 
President W. W. Finley Oct. 5 wrote in substance: 


Results.—The gross revenue for the year was greater than for any other 
year in its history. The net operating income was somewhat adversely 
affected by increased wage scales. There was a material increase (71,469 
tons) in the products of agriculture handled, due mainly to cotton and its 
products. There was also an increase in traffic from products of animals 
and mines and from manufactures and miscellaneous goods. There was 
a slight decrease in traffic from the products of the forests. 

Port of Mobile.—Probably the most important addition to the business 
of the company for the year came from its export end import business via 
the port of Mobile. 


Val. of all Exports & Imports through Port of Mobile for Yearsend. June 30. 
1 


910-11. 1909- 10. 1908-09. 1900-01. 
ia $30,154,037 $27,526,245 $27,369,714 $11,837,105 
TI i ie i 4,031,737 2,843,350 3,768 ,808 3,008 449 


Thus it will be seen that the value of exports from Mobile has increased 
in the last 10 years $18,316,932, or 155%, contrasting with an increase of 
37% for all United States ports. This does not include the large and in- 
creasing coastwise business from the port of Mobile to other ports of the 
United States. During this 10-year period the imports to Mobile increased 
from $3,008,449 to $4,031,737, or 34% 

Additional Facilities.—As this increase in the business at Mobile has com 
largely from the export and import business of your company, it has been 
necessary to increase our facilities in that city. During the past year a 
new pier has been constructed with a wharf frontage of 946 lineal feet, 
and there is about to be constructed another pier on joint property of tuc 
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Mobile & Ohlo RR. Co. and Southern Ry. Co., which will have a wharf 
frontage of 1,200 lineal feet. When the construction has been completed, 
the dock property owned by your company in Mobile will consist of 3,505 
lineal feet of wharf, with 276,300 sq. ft. of warehouse floor space, and that 
owned jointly with Southern Ry.Co., 1,980 lineal ft. of wharf, with 155,375 
sq. ft. of warehouse floor space. In addition the Southern Ry. Co. owns 
1,540 lineal feet of wharf frontage, with 49,160 sq. ft. of warehouse floor 
space, which, under arrangements of a reciprocal nature, are subject to 
use by the Mobile & Ohio RR. Co. The facilities now under construction 


will be completed about Jan. 1 1912, when the Mobile & Ohio will be in } 


osition to offer ships berthing at its docks as great despatch as that offered 
y any other port upon the Gulf of Mexico. 

Congress has appropriated the money necessary to increase the depth of 
water in the channel leading from lower Mobile Bay to the docks from 
23 to 27 feet and the bottom width from 300 to 600 feet. It is thought 
that this work will be completed about June 1913. 


OPERATIONS, EARNINGS AND CHARGES. 
































1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated_ 1,114 114 926 

Operations— 

Passengers carried__-_-_- 1,937,965 1,747,251 1,517,574 1,546,913 
Passengers carried 1 mile 62,574,206 58,493,588 51,890,286 50,746,356 
Av.rate per pass. perm. 2.289 cts. 2.293 cts. 2.341 cts. 2.389 cts. 
Revenue tons moved_.__° 6,023,764 5,911,133 5,217,311 4,902,850 
Tons moved one mile_1,331,545,001 1296573,850 1147808,670 1126000,165 
Av.rate perton perm__ 0.612 cts. 0.600 cts. 0.621 cts. 0.631 cts. 
Av. rev. train-load (tons) 305 312 282 280 
Gross earnings per mile- $10,048 $9,545 $8,730 $10,182 

INCOME ACCOUNT. 

1910-11. 1909-10. 1908-09. 1907-08. 

Operating Revenues— $ ) 
ACA A 8,151,293 7,776,053 7,128,687 7,108,975 
i 1,432,323 1,341,263 1,214,599 1,212,518 
Mail, express and misc. 1,493,785 1,445,647 1,319,692 1,259,250 
Other rev. from oper-__- 119,945 73,770 64,749 83,048 

Total operating rev__ 11,197,346 10,636,733 9,727,726 9,663,791 

Operating Expenses— 

Maint. of way & struct. 1,285,758 1,218,707 
Maint. of equipment___ 1,910;299 1,907,057 
Traffic expenses____-__- 85,132 71,830 6,589,648 6,874,990 
Transportation expenses 3,895,803 3,526,860 
General expenses _____- 416,994 386,513) 

Total oper. expenses. 7,893,986 7,410,967 6,589,648 6,874,990 
Net operating revenue__ 3,303,360 3,225,766 3,138,078 2,788,801 
Outside oper.—net def- 14,093 30,643 30,633 21,010 
Net revenue _.......-_- 3,289,267 3,195,123 3,107,445 2,767,791 
Taxes accrued._....... 301,025 92,221 241,469 226,469 

Operating income___.._ 2,988,242 2,902 ,902 2,865,976 2,541,322 
Rents, &c., received__-_ ,085 ,273 ,632 26,986 
Income from investm’ts 158,103 143,607 122,975 147,464 

Total gross income... 3,218,430 3,132,782 3,068,584 2,715,772 

Deductions— 

Rental St.L.&Cairo RR. 528,756 491,805 457,566 459,063 
samen Semmes. .......... 469 ,984 461,198 423,177 241,025 
Hire of equip.—balance-_ 75,516 109,966 221,205 11,004 
Miscellaneous ________~- 192,521 159,362 130,643 126,733 
Interest on bonds_-_-_-_-_- 1,210,130 1,198,880 1,198,880 1,180,130 
Int. on equip. oblig’ns__ 127,674 158,985 199,676 31,897 
Div. on capital stock. _(4%)242,824 (4)242,824 (5)301,030 (4)240,824 
Add’ns & betterments_- 8,335 28,431 19,446 150,696 

Total deductions _... 2,855,740 2,851,451 2,951,623 2,641,372 

Balance, surplus______- 362,690 81,331 116,961 74,400 
GENERAL BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities— $ $ 
Road & equipm’t *35,919,105 36,168,549 | Capital stock----_- 7,730,000 7,730,000 
Securities of prop., Funded debt- ---- 25,372,000 24,772,000 

&ec., Equip. tr. oblig’ns 2,390,500 2,980,082 

PeOGGeS .. acco 2,913,493 2,913,493| Leasehold equip- 

Unpledged_--_-_-_ 173,480 173,480 ment equity __. 1,091,210 743 ,369 
Physical property. 2,706 478,137 | Loans & bills pay_ 41 667 904,515 
Misc. securities... 714,009 739,007 | Traffic, &c., bals. 114,600 109,370 
a A ae 481,178 450,338 | Vouchers & wages 1,159,213 1,228,940 
Securs. in treasury 1,709,900 1,709,900; Matured int., &c. 398,484 359,829 
Traffic, &c., bals_ 25,693 238,878} Mise. accounts... 274,844 325,934 
Agts. &conductors 161,389 202,045 | Accrued int., &c.. 310,713 320,915 
Material & supplies 537,971 635,961 |Taxes accrued_... 150,267 134,948 
Misc. accounts... 585,448 660,678 | Operating reserves 238,665 229,269 
Advances__.__. 64,482 42,994! Oth.def.cred.items 123,997 90,410 
Sinking funds_... 115,883 151,252| Add’ns to prop__. 206,909 198,574 
Oth. def. deb.items 193,883 168,285 | Profit and loss___. 4,705,551 4,604,842 

NE ook eo ce 44,308,620 44,732,997 SE eit ac ial 44,308,620 44,732,997 





* After deducting reserve for accr. depr’n, $2,403,529.—V. 93, p. 1022. 


New York Susquehanna & Western RR. 
(Report for Fiscal Year ending June 30 1911.) 
President F. D. Underwood, New York, Oct. 10, wrote: 


Resulis.—The gross revenue from operation increased $402,319, or 
11.58%. The increase in operating expenses was $101,402, or 4.50%. 
Operating income amounted to $1,372,062, an increase of $297,127, or 
27.64%. A liberal appropriation has been made from income for improve- 
ments. The net income for the year was $534,536, from which there was 
appropriated $163,904 for additions and betterments, leaving a credit bal- 
ance to profit and loss account of $370,632. 

Bonds .—-Of the Midland RR. ist M. bonds maturing April 1 1910, an ad- 
ditional $108,000 has been extended 30 years, with interest at 5%, leaving 
$6,000 not yet presented. (V.90, p. 373; V.91, p.95.) The $70,000 Pas- 
saic & New York RR. 1st M. 6% bonds, which matured on Dec. 1 1910, 
have been extended until Dec. 1 1940, with interest at5%. (V.91, p.1512). 
{As to Middletown Unionville & Water Gap 2d M. bonds, due June 1 1910, 
the interest only on which was guaranteed, see V. 90, p. 1364; V. 91, p. 154 
1447, 1512; V. 92, p. 725—Ed.] 





INCOME ACCOUNT. 




















1910-11. 1909-10. 1910-11. 1909-10. 
Operating Revenue— §$ $ $ $ 
Freight ......-.-...2,949,546 2,606,637 | Expenses—Other op. 190,689 153 953 
|, 602,942 645,390 ~ 
Mail, express, &c__. 116,226 104,016 Total expenses. _.2,504,616 2,399,425 
> : ————— | Ratio of exp. to earn.(64.61%) (69.06%) 
2 Earnings—RR _-.3,668,714 3,356,043 | Net earnings—RR__1,354.787 1.1 10,571 
Earnings—Other op. 207,964 118,317 | Net earns.—All op__1,372,062 1,074,935 
——_—-_ ———--—~ | Interest & dividends 36,217 47,891 
Total earnings -. ..3,876,678 3,474,360} Rents—joint facil.,&e. 120,657 83,047 
Operating Expenses— EE ENE 
Maint. of way, &c_. 402,071 424,394 Total net income _1,528,936 1,205,873 
Maint. of equipment 355.410 359,595 Deduct— 
Transp’n expenses . 1,514,354 1,230,263 | Interest on bonds_.._ 775,407 805,936 
Traffic expenses._.... 33,362 25,523 | Sinking fund, rentals 
General expenses... 59,975 60,730 and miscellaneous. *218,993 210.183 
Ra nate ---- 148,755 144,966|Add’ns & improv’ts. 163,904 1.808 
Expenses—RR_.-_ 2,313,927 2,245,472 | Total charges- -- 1,158,304 1.017 997 
Balance, surplus.___.....____.. PAA Ti SR2: lan ..------ 870,632 187.946 
* Includes in 1910-11, besides rentals accrued for lease of other roads. $10,968, 


other rents aggregating $2 


$207,054 for hire of equipment (balance), joint facilities, &e. 





| 


CONDENSED BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 
Assets— $ 


3 
Road & equipm’t a36,904,964 36,762,149 
Stocks of prop., 
affil., &c., cos_. 3,827,396 3,827,396 
Funded debt of 


1910. 
Liabilittes— $ 
Stock (see “Ry. & 
Ind.”’ Section) .. 26,000,000 26,000,000 
Bonded debt (see 
“Ry. &Ind.’’Sec.) 15,547,000 15,439,000 











prop., &c., cos. 400,000 403 ,005| Traffic, &c., bals. 227,094 189,924 
Misc. investments. 0809,530 06809,530; Vouchers & wages 287,456 217,145 
CE. 562-6 a were 939,452 623 ,026 | Int., rents,&c.,due 114,173 116,541 
Securities in treas_ 2,160 1,660 | Matured mtge., &c., 
Marketable secur’s 116,800 116,800;| debt unpaid----. 6,000 164,000 
Traffic, &c., bals. 257,878 151,067 | Miscel. accounts- - 8,681 4,572 
Agts. & conductors ,54 46,138 | Interest and rentals 
Materials & supplies 262,839 180,232; accrued, not due 135,560 135,519 
Miscel. accounts__ 76,804 96,376 | Def. credititems.. 560,711 559,886 
Advances._...... 373,778 373,778 | Appropriated surp ¢250,049 94,409 
Sinking fund____- 580,230 637,837)! Profit and loss.... 1,471,649 1,108,497 
Oth. def.deb.items -—_____- 500 | 

TE to dno woud 44,608,374 44,029,494 | ET duvecneded 44,608,374 44,029,494 





a After deducting $77,526 reserve for accrued depreciation. 0 Miscellaneous in- 
vestments include securities pledged, $291,500, and unpledged, $518,030. ¢ Appro- 
priated surplus includes in 1911 additions to property since June 30 1907, through 
income, $241,732, and reserves from income invested in sinking and redemption 
funds, $8,317.—V. 93, p. 1022, 470. 


Gulf & Ship Island Railroad. 
(Report for Fiscal Year ending June 30 1911.) 


President J. T. Jones, Sept. 30 1911, wrote in substance: 


Results.—While revenues decreased $87,286, or 4.17%, the operating 
expenses decreased $72,642, or 5.25%, and the percentage of operating 
expenses to gross operating revenues (68,38%) is still less than the low 
figure (69.05%) of the preceding year. 

While the largest amount of decrease has been in the two maintenance 
accounts combined, yet it is not believed that there has been any deteriora- 
tion in the standard of maintenance, and the property is in equally as good 
physical condition as at any time in its history. 

Gulfport Harbor.—The exportation of lumber through Gulfport Harbor 
showed the greatest increase of any year since 1904, the total for the year 
being 342,214,956 feet, as compared with 276,127,000 feet for the previous 
fiscal year, the total amount of lumber exported reaching the highest 
figure in the history of the road. 

The export of other commodities also increased to a great degree, the 
net registered tonnage in 1910-11 being 77,454, against 54,961 in 1909-10. 
These other commodities include chiefly 35,285 bales of cotton, 50,881 
barrels of rosin, 307,378 gallons of turpentine 224,270 pounds of hominy, 
feed, &c., 2,257,021 staves and slabs, 10,571 piles and 197,984 cross ties. 
pr include 5,581 tons of phosphate rock, 4,250 tons of iron pyrites 
and 449,530 gallons of creosote oil. 

Bonds .—During the year the balance of the mortgage 6% gold bonds, 
aggregating $500,000, matured and were paid off by exchanging for them a 
like amount of a new issue of ‘‘general and refunding’’6 % gold mortgage 
bonds, the total bonds authorized to be issued under this mortgage being 
$1,000,000. The balance of the bonds of this issue were delivered in full 
settlement of the account heretofore carried on the books as ‘‘securities 
due for construction of new lines.”” (V. 92, p. 460.) 

Under the sinking fund provision, $73,000 ‘‘first refunding and terminal 
mortgage’’ bonds were bought in and deposited with the trustee, increasing 
the bonds so held for the sinking fund to $416,000 par value. 

Cost of Road and Equipment.—This account shows a net decrease during 
the year of $778,088, chiefly due to a reduction of $740,000 in cost of 
Columbia Division on account of settlement with construction company 
and to an increase in reserve for accrued depreciation of equipment, $73,775. 

Balance Sheet.—The form of comparative balance sheet for this year has 
been changed to conform to the requirements of the Inter-State Commerce 
Commission. While the reserves for the maintenance of property have 
again been deducted from the cost of the property, the figures for 1910 will 
not exactly agree with those published last year, on account of the exclusion 
from the cost, in the figures now published, of some uncompleted work. 
The figures for June 30 1910 have been re-cast for proper comparison with 
the figures for the fiscal year ended June 30 1911. 


OPERATIONS AND FISCAL RESULTS. 


























1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated 307 307 307 307 
Operations— 
Passengers carried ----- 585,085 538 ,605 479,084 571,246 
Passengers carried 1 mile 15,641,107 14,519,085 11,551,519 14,439,262 
Rate per pass. per mile. 2.592 cts. 2.831 cts. 3.046 cts. 2.964 cts. 
Tons freight moved_ - - - 1,265,281 1,276,250 1,115,663 1,197,331 
Tons freight moved 1 m* 85,400,813 89,389,269 81,972,402 91,406,165 
Rate per ton per mile*__ 1.703 cts. 1.739 cts. 1.715 cts. 1.662 cts. 
Av.train load,rev.(tons) 274 273 254 257 
Earns. per pass. train m. $0.99 $0.95 $0.79 $0.94 
Earns. per freight tr. m- $4 .66 $4.75 $4.36 $4.28 
Gross earnings per mile. $6,537 $6,821 $6,102 $6,733 
Gross Earnings— $ $ 
a aw 1,454,787 1,554,182 1,405,593 1,518,881 
Ro 405,384 411,016 351,882 28,008 
Mail, express and misc_- 94,588 88,085 82 ,623 85,928 
Other than transport’n- 52,031 40,793 33,096 34,060 
Total oper. revenue_. 2,006,790 2,094,076 1,873,196 2,066,878 
Operating Expenses— 
Maintenance of way, &c. 263,817 365,841 395,266 508 ,385 
Maintenance of equipm’t 355,670 316,238 278,440 345,416 
Traffic expenses.- - -- - -- 19,245 17,633 15,899 15,710 
Transportation expenses 576,885 595,521 630,819 712,954 
General expenses ------ 96,135 89,162 86,794 101,460 
. Jaa Spear 1,811,753 1,384,396 1,407,218 1,683,925 
P.c. of exp. to revenue- (65.37) (66.12) (75.12) (81.47) 
Net earnings.....-.---- 695,037 709 ,680 465,978 382,953 
ea ie ah aaa ds 60,423 61,490 61,217 46,334 
Operating income_-_-- 634,614 648,190 404,761 336,619 
OGRE? BOOMS ..ccccuce 12,698 14,170 7,702 27,064 
Total income........ 647,312 662 ,360 412,463 363,683 
Deduct— 
ee AD TR ARN a Oa 300,593 306,838 331,487 310,547 
_ . 2) ee 49,840 49,840 49 ,840 49,840 
Hire of equip., rents, &c. 7,912 14,343 26,478 11,064 
Total deductions ---- 358,345 371,021 407,805 371,451 
Balance for year___---- sur.288,967 sur.291,339 sur .4,658 def .7,768 
Dividends, 4°%-_-..---- 270,000 262,500 242,500 240,000 


* Not including company’s freight. 











CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities — $ $ 
Road & equipm’t *12,931,066 13,709,155 | Capital stock. .--- 6,750,000 6,750,000 
Mise. investments 51,092 58,905 | Funded debt- ---- 6,000,000 6,880,000 
>» EE eae 78,528 157 ,502 | Loans & bills pay. 57,000 75,000 
Loans & billsrec’le _-..---- 152 ,000 | Vouchers & wages 156,988 190,233 
Mat’ls & supplies- 156,949 153,457 | Mat’d int. & divs. 127,165 127,460 
Miscellaneous _.-- 86,596 96,751) Miscellaneous ---- 39,11] 30,567 
Sinking fund_.... 427,215 352,178! Int. & taxes accr’d 38,539 33,940 
Other def. debit Def. credit items - 120,001 123 ,726 
eens 34,864 31,372 | Sinking fund___-_- 452,135 377,098 
| Profit and loss---- 125,372 23,497 
EE oath ha 13,866,311 14,711,321 ee et ._13,866,311 14,711,321 


* Includes investment to June 30 1907, $14,750,887 (road $13,005,043 
and equipment $1,745,344), less credits as follows: Investment since 
June 30 1907, $816,315 (in road, Cr. $896,635, less equipment, $80,321); 
less reserve for accrued depreciation, $1,003,006.—V. 92, p. 460. 
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Canadian Pacific Railway Co. 
(Proceedings at 30th Annual Meeting Held on Oct. 4 1911.) 
President Sir Thomas G. Shaughnessy said in substance: 


Results.—The volume of passenger and freight traffic even exceeded our 
expectations, with the very gratifying result that the gross operating reve- 
nue for the year was over $104,000,000. (See annual report in ‘“Chronicle’”’ 
of Sept. 2, pages 593, 586.) 

Crops.—The additional acreage under crop this year at the estimated 
average yield per acre will furnish largely increased tonnage, and, although 
the quality of the wheat has been injuriously affected in some portions of 
Western Canada, the financial return to the producers should be very large 
indeed. 

New Lines.—It is expected that the 75 miles of the Georgian Bay & Sea- 
board Ry. between Coldwater and Bethany, in Ontario, a portion of the 
shorter and more economical route between Georgian Bay and the head of 
ocean navigation, will be completed this autumn, and such progress has 
been made with the construction of the various branch lines in Western 
Canada that about 374 miles will be finished within the next couple of 
months and added to the mileage that is being operated. 

It will be necessary to continue to build year by year a good many miles 
of these branch lines to provide present and incoming settlers with trans- 
portation facilities—more miles, indeed, than would have been needed had 
the Dominion and Provincial governments, who have pledged their credit 
almost beyond the limit of prudence to assist other railway companies, in- 
sisted that these companies should open up new territory instead of building 
their lines through settled sections where ample transportation facilities 
already existed. 

Second Track.—It is evident that on some portions of the system the time 
is almost at hand when a single track will not accommodate your growing 
traffic without congestion and increased expense, and therefore your direc- 
tors are of opinion that the double track should be continued westward 
from — to Medicine Hat, a distance of about 524 miles, as rapidly 
as may be. 

Terminals.—With all that has been done in recent years, we find that at 
points like Montreal, Toronto, Ottawa, Ft. William, Winnipeg, Calgary 
and Vancouver we must still further enlarge our accommodation for pas- 
sengers and freight. Nearly all of the requisite property has been acquired, 
and the various works will be carried to completion as soon as possible. 

Shops.—It is important that commodious shops should be provided for 
the repair of the large amount of rolling stock now in service on your lines 
in Alberta, and Calgary has been selected as the best location therefor, pro- 
vided suitable arrangements can be made with the city authorities. 

Irrigation.—The outcome of the first season’s work on the irrigation sys- 
tem is very gratifying. The great dam at the Horse Shoe Bend of the Bow 
River, south of Bassano, is almost finished, and before the close of the sea- 
son upwards of 6,000,000 yards of material will have been moved in making 
ditches. This should ensure the completion of the work within the next 
bp A but of course some of the land can be served with water before 
that time. 

Steamships.—After more than 20 years of immunity from serious acci- 
dent to our fleet on the Pacific Ocean, we were so unfortunate as to lose the 
steamship Empress of China, wrecked on the coast of Japan July 27 last. 
Another steamship to fill the vacancy, but twice as large and costly, will be 
provided at the expense of the steamship replacement fund. 

Outlook.—Very favorable business conditions exist throughout all the 
territory served by your system in Canada, and there would appear to be 
ample justification for expecting their continuance. West of Lake Superior 
there is a universal spirit of confidence and buoyancy, and, while there is 
some apprehension that real estate values are, in certain localities, on rather 
a speculative basis, there is room for serious error in this regard because of 
the business strides that are being made by almost every city and town 
of any importance. 

It will be disappointing if the immigration next year is not larger than 
ever before, and with our country’s advantages so well known and recog- 
nized all over the world, there would appear to be no good reason why we 
should not have an increasing number of newcomers year by year for a long 
time to come. If this be the case there will be no halt in the activity 
of the West. 

The commerce and manufactures of Eastern Canada are in a thriving 
State, as indicated by the quantity of goods that is being shipped. The in- 
crease in the demand encouraged the establishment of new industrial works, 
as well as the enlargement of existing ones, thus furnishing employment 
for thousands of additional workmen, so that in point of increased popu- 
lation Eastern Canada has quite kept pace with the West. 


Abstract of Certain Resolutions Adopted (V. 93, p. 593). ot 

(1) That this company lease for 999 years the South Ontario Pacific Ry., 
whether constructed or to be constructed, including a railway now under 
construction from Guelph Junction to Hamilton, Ont., 16% miles, at an an- 
nual rental equal to the interest payable on all bonds carrying interest at 
not exceeding 4% per annum issued at the request of this company, such 
interest being guaranteed by this company, and such bonds not to exceed 
$30,000 per mile of railway constructed or under contract. 

(2) That this company execute a 999-year lease from the Alberta Railway 
& Irrigation Co. of all the latter’s railways and branches in the Province of 
Alberta, constructed or to be constructed, and their appurtenances and 
franchises, &c., at an annual equal to 6% per annum on the whole 
of the outstanding ordinary rental stock, viz., $3,250,000, the indenture 
also including the sale and conveyance to this company of the whole of the 
lessor company’s lands, irrigation works and mines, and generally all the 
assets of the lessor company, excepting those to be leased as aforesaid, ir 
part consideration of the above payment on the capital stock and in pare 
consideration of the assumption by this company of all the obligations of 
the lessor company, including its outstanding debenture stock, the interest 
of which will be paid by this company half-yearly until redemption of same 
as provided for in the trust deed. (See also V. 93, p. 593, 870; V. 92, 
p. 955, 525; V. &2. p. 1169.) 

_ (3) That the directors be empowered to enter into a lease from the Esquit- 
malt & Nanaimo Ry. Co. of the railways of that company constructed or to 
be constructed. including the railway now in operation from Victoria to 
Wellington on Vancouver Island, about 78 miles, and the railway from 
Wellington to Alberni, about 60 miles fa portion of which railway, viz., 
from Wellington to Cameron Lake, 30 miles, is now in operation, and the 
remainder is approaching completion] for 99 years at a rental equal to inter- 
est at 4% per annum, payable half-yearly on mortgage bonds guaranteed 
both as to principal and interest by this company, and to be from time to 
time issued, with the consent of this company, at not to exceed $14,000 per 
mile in respect of the railway from Vancouver to Wellington and $30,000 
er mile in respect of the branch from Wellington to Alberni and such other 
ranches and extensions as may be hereafter constructed. 

Consolidated Debenture Stock.—(1) Whereas the branches or extensions 
aggregating 379 miles set forth below in the annual report [see V. 93, p. 
093—-Ed.| have been constructed or are in course of construction, resolved 
that, for the purpose of aiding the construction and equipment of the said 
lines, the directors may issue consolidated debenture stock to an amount 
ts exceeding £6,000 sterling per mile in respect of said branches or exten- 
sions. 

(2) Whereas, there have recently been constructed for the company 
two single-screw steamships named Princess Adelaide and Princess 
Alice, each about 2909 feet Ing, with a tonnage of about 
2,000 tons, and also a steel twin-screw passenger steamship named 
Princess Mary, 210 feet long, with a tonnave of about 1,500 tons; 
and a contract has been entered into for the construction of a steel single- 
screw passenger steamship named Princess Sophia, about 245 ft. long, with 
a tonnage of about 2,000 tons, and this company has recently purchased 
the steel screw steam tug Colima, 91 ft. long, the total cost of the said five 
vessels, including appurtenances, amounting to about £300,000; and 
whereas, this company has entered into a contract for the construction of 
two steel quadruple turbine steamships for the Trans-Pacific Ocean service, 
to be named Empress of Asia and Empress of Russia, to have a gross ton- 
nage of 15,000 tons each, a length of 570 ft., the whole cost thereof, com- 
plete, being £500,000 sterling each; and the directors have decided to pay 
the cost of one of these steamships out of the steamship replacement fund; 
now, therefore, in order to provide for the cost of the other vessels and ap- 

urtenances, that this company issue its consolidated debenture stock bear- 


ng interest not exceeding 4% per annum to the amount of £800,000 ster- 
ling.—V. 93, p. 870, 588. 


Pacific Coast Company. 
(Report for Fiscal Year ending June 30 1911.) 
Extracts from the report of H. W. Cannon, President and 
Chairman of the Board, and J. C. Ford, Vice-President and 
General Manager, will be found on another page. 








Statistics.—The earnings and expenses, income account 
and balance sheet have been as follows: 


EARNINGS AND EXPENSES FOR YEAR 1910-11. 






































Gross Expenses Net 

Department— Earnings. and Taxes. Earnings. 
Pacific Coast Steamship Co___...._-- $4,087,719 $3,841,327 $246,391 
Rail Lines— 

Pacific Coast Railway Co_________. 240,824 203 ,955 36,869 

Columbia & Puget Sound RR. Co_. 604,295 398,477 205,819 
UN. AIC ih duct sip at ow tnscsnidte tk wo 0 he 2,502,172 1,851,264 650,907 
Lumber, grain, rentals & miscellaneous 363,729 98,305 265,425 
ee Ge ES Satin ted anccumel:! laeawie 76,431 def.76,431 

RE CER SORES FS, 4 pi Apa ann = $7,798,739 $6,469,759 $1,328,980 

INCOME ACCOUNT—ALL COMPANIES. 
1910-11. 1909-10. 1908-09. 1907-08. 

Gross earnings _____.__- $7,798,739 $7,903,148 $6,580,507 $7,272,958 
Operating exp. and taxes 6,469,759 6,390,669 5,621,018 6,220,625 

Net earnings.____.__- $1,328,980 $1,512,479 $959,489 $1,052,332 
Other income.......... 34,698 21,808 13,154 18,812 

Laren satay income. _.-- $1,363,678 $1,534,287 $972,643 $1,071,144 

educt— 

Interest on bonds______- $250,000 $250,000 $250,000 $250,000 
Pee Cee ae Ge. cee. GGaenes-« *<  sekowds “ON eee” oe 
SI CU tk! Ni ee eS ee 14,448 8,479 
Improvem’ts written off.  —___-__ 1,176 ,63 10,813 
Loss on steamships-_---- 39,181  f Fer se 64,356 
ie a an oo ati 125,000 + S ee eee 
‘Exhaustion fund’’_____ 24,464 25,402 23,650 23,217 
Miscellaneous __..._...- 391 21,626 16,978 16,419 
Div. on first pref. (5%) -- 76,250 76,250 76,250 76,250 
Div. on second pref__--~- (7)280,000(7 %)310,000 (4)160,000(5 4%)210,000 
Div. on common.____--- (7)490,000(7 %)542,500 (4)280,000(5 4)367,500 

Ri ee mI ae Sate ls $1,340,896 $1,418,954 $826,960 $1,027,035 
Balance, surplus_____-.-- $22,782 $115,333 $145,683 $44,109 


a Consists of Pacific Coast Coal Co.'s loss by explosion, Lawson Mine, 


$165,410, less its reserve for replacements, $110,000. 
CONDENSED BALANCE SHEET JUNE 30—ALL COMPANIES. 








Assets—- 1910-11. 1909-10. 1908-09. 
re (including stocks and bonds 

of proprietary companies)________ $19,712,391 $19,624,168 $19,409,967 
ghia aha ASR oc lg a a 962,27 ‘ , 848,673 
Agents and conductors, &c________- 82,240 77,660 80,279 
Companies and individuals_______. i 944,608 687,185 678 ,564 
Land notes and contracts________~ 4 193,647 298,141 163,851 
Coal and lumber inventories_______~- 469,434 421,915 716,526 
Prepaid accounts._................. a379,481 233,155 215,895 
Claims against underwriters_______- 148,890 143,164 118,530 
Miscellaneous accounts_____________ 113,673 62.663 38,817 
Materials and supplies______._____- 279,320 201,008 253,692 

I ee $23,285,954 $23,018,383 $22,524,794 

Liabilities-— 
Stock (see ‘‘Ry. & Indus.” Section) _. $12,525,000 $12,525,000 $12,525,000 
First mortgage bonds_____________~- 5,000,000 5,000,000 5,000,000 
Vouchers and accounts___________- 813,947 479,707 413,031 
Weores a0 Spier... .....-~<«---<- 161,795 174,152 154,443 
nade 184,063 294,063 129,062 
Accrued interest on bonds_________~- 20,833 20,833 20,833 
I 38,158 37,518 43,940 
*“*‘Exhaustion fund’’ for coal lands-_-_-_ 171,127 159,110 147,090 
Special reserve fund........._..... 125,000 SE... .,  aemeaalntaies 
I b412,187 416,463 251,113 
Collections for traffic not yet earned- 91,999 98 ,922 138,496 
Globe Navigation Co_____________- 312,500 312,500 437,500 
anpeoy ees i sitet gt Re 32,187 31,357 29,727 
Traffic balances and miscelianeous_ _ 51,327 20,710 26,843 
fa le NOC leg RPT N ES 3,345,831 3,323,048 3,207,715 

I $23,285,954 $23,018,383 $22,524,794 


a ‘‘Prepaid accounts”’ include in 1911 insurance paid in advance, $352,436; 
taxes, $15,560, and rentals, $11,485. 

b “Other reserves’’ include in 1911 reserve for pilotage, $63,780, and 
eee ~. ates replacements and inventories, $348,407.— 
l. . We 25. 


American Malt Corporation. 
(Official Statement of October 16 1911.) 


Pres. Chas. A. Stadler, N. Y., Oct. 16 1911, wrote in briefé 

Since our last report additional deposits of stock of the American Malting 
Co. have been made under the plan, so that the total amounts owned, also 
the amounts unassented (only 3.08%, are as follows: 


Owned. Unassented. 
a a a i Ee Rn SO SO od $12,943,300 $456,700 
EE RE TSI i eal Sg ae 14,041,300 398,700 


(The balance of the outstanding common stock of the American Malting 
Co.—$1,100,000—is held in the treasury of that company.) 


Disposition of Stock of Amer. Malt Corp.— Common. Preferred. 
Exchanged for stock of Am. Malting Co. under plan_$5,695,052 $8,705,606 
Reserved for outstanding stock of Malting Co__._._ 200,948 247,194 
ee ee ee eek awkin wee us . 104,000 47,200 


On Sept. 27 1911 the directors of the American Malting Co. deciared a 
semi-annual dividend of $2 48 per share upon the pref. stock of that com- 
pany, payable in two semi-annual installments, $1 24 each, Nov. 1 1911 
and May 11911. As your company is the owner of 140,413 shares of said 
pref. stock, this dividend will bring into your treasury $348,224. Your 
directors subsequently declared a semi-annual dividend upon the pref. stock 
of the corporation of 4%, payable in two installments of 2% each, Nov.2 
1911 and May 2 1912. [In Nov. 1910 and May 1911 dividends of 1% each 
were paid, and previous to these the rate had been 24% each half-year 
from Nov. 1908 to May 1910, incl.| Compare report of American Malting 
Co. below.—V. 93, p. 873. 


American Malting Co., New York. 
(Report for Fiscal Year ending Aug. 31 1911.) 
Chairman Wilberforce Sully, N. Y., Oct. 16, wrote: 


Additions, &c.-—‘‘Property, plants and cood-will’’ account has been in- 
creased $292,496, owing to expenditures for construction, real estate and 
the purchase of an additional malting plant on which the company held a 
mortgage of $35,000, subject to two prior liens amounting to $114,000, the 
result of such transaction being to decrease ‘‘mortgages on real estate’’ 
$35,000 and create an underlying mortgage liability of $114,000. 

Dividends—Sinking Fund.—Owing to the payment of two dividends 
during the year aggregating $1 24 per share on the pref. stock, the company 
became indebted to the 1st M. sinking fund in the sum of $89,528 and 
Settled the same by the delivery of $86,000 bonds for cancellation at par 
and int. ($88,150), torether with cash for the balance of $1,378. 

Of the balance, $10,768, in the sinking fund Aug. 31 1910, there was 
returned to the company $10,084 in partial reimbursement for funds ex- 
pended in the erection of an office building and warehouse in Milwaukee, 
Said building to become subject to the lien of the mortgage. 

Bonds.—During the year the company purchased in the open market 
$10,000 of its bonds for the treasury. Adding these and deducting $86,000 
treasury bonds canceled by the sinking fund leaves $206,000 as quick 
assets in the treasury. In the past four years $679,000 bonds have been 
canceled by the sinking fund, reducing the amount outstanding from 
$3,714,000 to $3,035,000. During the same period $1,080,112 has been 
paid to stockholders in dividends. 

Working Capiial.—The company begins its present fiscal year with 
$5,400,453 net working capital, including cash, treasury bonds, mortgages 
on real estate, securities of other companies, accounts and bills receivable 
and inventories. This contrasts with $4,727,924 Aug. 31 1907 [and with 


$5,072,240 Aug. 31 1910.—Ed.] 
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Improvement in Earnings.—The average annual net earnings for the 7 | 
years ending Aug. 31 1907 was $220,623, while for the period of 4 years 
ending Aug. 31 1911 they were $628,895. 

Stock Fachanged.—Additional stock has been exchanged for stock of the 
Amer. Malt Corporation in accordance with the plan, so that less than 
3.08% of the capital stock remains in the hands of the public unassented. 


INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 
1910-11. 1909-10. 1908-09. 1907-08. 
Profit on malt, barley and 








other products dealt in, 
incl. int. on securities 
owned, loans & bals...$1,081,778 $549,156 $880,993 $1,319,999 
Deduct—Int. on bonds_._ 169,973 184,398 190,429 198,315 
iat or Sl aia aR 73,445 70,384 79,616 74,989 
‘ Betterments & malint--— 75,320 51,922 53,565 93,991 
‘ Total deductions_-__-__- $318,738 6,704 $323,610 $367,295 


$306, 
‘ Balance for divs. ._.sur.$763,040 sur.$242,452 sur.$557,383 sur.$952,704 








Pref. divs. paid in Nov.. $179,056 $89,528 $225,264 $225,264 
Pref. divs. following May 179,056 89,528 225,264 225,264 
OO Ub detwuneceda $404,928 $63,396 sur.$106,855 sur.$502,176 


BALANCE SHEET AUGUST 31. 











1911. 1910. 1911. 1910. 
Assets— $ $ Liabdtlities— $ $ 
Plants & goodwill_27,600,001 27,307,505| Capital stock, pref.14,440,000 14,440,000 
Common stock... 1,100,000 1,100,000! Capital stock,com_14,500,000 14,500,000 
Securities other cos 25,825 25,825] First M. bds.,6%- 3,035,000 3,121,000 
téineduiabue 1,355,881 1,779,487] Underlying mtges. 114,000 séne an 
Accts. & bills rec_. 2,204,497 1,711,497] Accounts payable. 21,268 71,729 
Taxes & insurance 31,262 32,296] Accrued taxes. --.-. 29,174 30,284 
Inventories ._...- 1,513,938 1,195,963{| Accrued interest on 
Bonds purchased. 206,000 Bee CuCl. COMES ... cuss 45,525 46,815 
Sinking fund__.-- 2,061 10,768! Reserve funds._... 100,000 100,000 
Mtges. on realest. 159,000 194,000! Profit and loss... 1,913,498 1,329,513 
EE as 34,198,465 33,639,341 RES 34,198,465 33,639,341 








See report of American Malt Corporation above.—V. 91, p. 1329. 


Wells Fargo & Co., New York. 
(Report for Fiscal Year ending June 30 1911.) 
Pres. D. B. Caldwell, N. Y., Oct. 13 1911, wrote in brief: 


Mileage.—The railroad mileage covered by your company contracts 
June 30 1911 amounted to 47,356 miles—the stage, inland steamer, coast- 
wise and ocean steamship mileage aggregated 20,512 miles, making the 
total mileage operated by your company 67,868 miles. The agencies on 
same date totaled 5,204 and employees (exclusive and joint) 16,648. 

Resulis.—While the total mileage at the end of the fiscal year slightly 
exceeded that shown June 30 1910, the average mileage operated was ma- 
terially less, resulting in a loss in gross earnings in excess of the total de- 
crease shown herein for the fiscal year. The increased cost of labor, higher 
taxation and the inatg'ty to reduce operating expense to correspond with 
loss of gross earnings Jesulting from the non-renewal of important railroad 
contracts, accounts {mR the main for the increase in ratio of operating 
expenses and actual decrease in net earnings. Owing to the continued 
operation of other contract lines, your company was compelled to maintain 
office representation and wagon equipment, serving wide areas in practi- 
cally all the more important cities, substantially equal to that previously 
existing. For these reasons it was found impracticable to secure anything 
like proportionate reduction in expenses to the loss of gross earnings in the 
territory affected by these non-renewals. 

Coniracts.—Twenty-year contracts were made by your company effective 
Aug. 11911 with the following railroad lines: Missouri Pacific-Iron Mountain 
System; Wabash RR., Texas & Pacific RR. From same date a contract 
was entered into with the St. Louis Southwestern system. A number of 
other lines contiguous thereto have also been added under contracts ranging 
from 1 to 20 years. Among these are the Wheeling & Lake Erie RR., the 
Ann Arbor RR., the Missouri Oklahoma & Gulf Ry., a group of electric 
lines in Ohio and a number of minor roads. These acquisitions increased 
the railroad mileage operated by the company to 63,461 miles on Oct. 1. 

- Your company’s service has also been extended throuchout Alaska and 
the Yukon territory under contracts with White Pass-Yukon Route, Copper 
River & Northwestern RR. and various steamship lines operating out of 
San Francisco and Seattle. While this is practically a summer service only, 
the development in this section gives promise of future express business. 

The additional railroad and steamship mileage embraces a very extensive 
territory, and its operation necessitated a reorganization of the operating 
divisions. This was satisfactorily effected Aug. 1 1911. 

Accounting.—A new system of accounting was placed in effect Oct. 1 
1911, designed to relieve the operating staff of as much office work as 
possible, and to furnish a more prompt report of the results of each month’s 
business. To facilitate its work, the auditing department has been moved 
to Chicago. sees 

Rates, &c.—Thecompany, ,torether with the other express companies, is 
confronted with numerous inquiries and investigations by State Commis- 
sions and the Inter-State Commerce Commission as to the reasonableness of 
its rates, regulations and practices. It is impossible to forecast the’ out- 
come of these cases, but they are being given the closest attention. - 


INCOME ACCOUNT. 
Years ending June 30 
1910 








Year ending 




















1911. ‘ 1909. July 31°08. 

Gross rects. from exp___$25,310,784 $27,303,702 $24,476,432 $22,945,468 
Total disbursements____ 23,157,013 24,120,227 21,213,953 20.364.832 

Net express earnings. $2,153,771 $3,183,475 $3,262,479 $2,580,636 
Net earns., othersources 1,336,122 1,641,066 1,401,900 1,498,182 

Total net income.___ $3,489,893 $4,824,541 $4,664,379 $4,078,818 

BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets — $ S Liabiltties— s y 
Real est. & bldgs. 4,979,736 4,411,230} Capital stock. ___. 23,967,400 23,967,400 
Equipment _____. 2,288,406 2,309,566} Real est. reserve.. 262,587 252,127 
4,098,065 3,756,507 | Refrigerator car re- 
RRR 9,979,044 4,183,762 placement ____- 54,223 33.048 
Misc. investments. 550 543,125; Acer.taxes not due 97.989 62,295 
Due by agents.... 2,024,197 2,390,803] Div. pay. July 15. 1,214,892 1.218.855 
Agents’ drafts. __- fe 6 Money orders_____ 952,084 1,383,693 
C.O. D. checks_-__ Eee iC. O. D. cheeks... ......-. 212,173 
Cash & cash items 2.465.931 4.543.364 | Teleg. transfers ___ 5,929 13.072 
Secured loans ____ 6,115,550 10,967,819! Agents’ drefts.... ________ 66.580 
Materials & supp. 78.185 107 ,555 | Express privileges. 1,736,351 2.134.032 
Unexpired insur _. 3,192 40,332) Traffie balances _. 222 989 182.718 
ae bra we & cos. 107 ,107 192,710} Sundry creditors _. 969,178 939.319 

raffic balances... 116.519 39,113 | Profit and loss__._ 4,673.7 357.055 
Int. & divs. accr.. 194.039 636.482 , neeies Sgt Oe 
Ady. payments on 

comtracts ...... ee 0 se. 2 

I a) me 34,156,706 34,122,367 _ eer eee 34,156,706 34,122,367 


—V. 93, p. 876, 801. 


Edison Electric Illuminating Co. of Boston. 
(Report for Fiscal Year ending June 30 1911.) 


President Charles L. Edgar says in substance: 


Connected Load.—The following table shows the number of incandescent 
lamps, arc lamps, horse-power in motors, as compared with previous years: 
Number of Lamps and Motors Connected. 

Incand., Are Motors 





Incand, Ar ] 
June 30— Lamps. Lamps. (H.P.)!| June 30— Lamps. Rane. (ps 
1911 ____1,605,569 11,544 69,419/1909 ____1,040,613 9.282 44/066 
1910 _...1,432,407 10,919 57,094|1908 ____ ‘938/670 91867 39'422 
Total Load Connected (in 50-watt equivalents) June 30. 
1911. 1910. 1909. 908. 1907. 1906 
2,773,838 2,408,926 1,803,803 1,638,544 1,503,478 1,360,909 


AS no new properties were absorbed during the past year, the above table 
shows for that period the increase which your yy obtained through 
its regular growth. This is by far the largest in its history, and, except for 
last year, is more than double ay! previous year. 

As there have been no changes in prices during the year past, the follow- 
ing table of operations also represents the normal and regular growth. 

Additions.—The growth of the business in the newer Back Bay district 
has necessitated enlarging the Scotia Street sub-station, and there has 
been erected a three-story addition, covering a proximately 2,700 sq. ft. 

The new steam turbo-generator referred to last year has been installed 
and is just about being put into operation. It is the largest steam turbine 
in the world. 

While the office building on Boylston St. is of ample size for the immediate 
future, the stock-rooms and workshops therein are much overcrowded. 
We have purchased, therefore (since June 30), a tract of about 10 acres on 
Massachusetts Ave., adjoining the N. Y. N. H. & Hartford RR., and is is 
proposed to erect thereon a complete service depot, including stable, garage, 
machine shop, store-rooms, &c. There will aiso be room for such welfare 
work as may from time to time be thought desirable. [The shareholders 
Oct.10 1911 authorized a $500,000 mtge. upon this property, to cover the 
cost not only of the land but of such buildings as may be erected thereon.] 

Stock .—During the year the stock authorized for the purchase of the 
electric property of the Lexington Company has been issued, 424 shares 
having been sold at auction for $119,952 75. The 177 shares left over from 
the previous issue have also been sold, so that there is not at present any 
Stock in the treasury. 


Although the growth during the past year has been so satisfactory, there 























does not seem to be any immediate need for new capital, and it is probable 
that no steps toward an additional issue of stock will be taken for some 
months. 
STATEMENT OF OPERATIONS ENDING JUNE 30. 
1910-11. 1909-10. 1908-09. 
$ 

Oe: No a a 5,257,914 4,709 ,456 4,111,343 
Expenses (excluding depreciation)__. 2,243,276 2,107.22 1,770,956 

Net from operations.__________._- 3,014,638 2,602,228 2,340,387 
Miscellaneous profits._..__________- 78,271 80,202 45,360 

» BE AIS ca eare CaN Fu Sd Mirena aes eens Be 3,092,909 2 682,430 2,385,747 
» aT Ee PETS ST ie ate MDa gery anaes ca 608 596 546,508 462,541 
NSE ECT Pie we yar ee ara 179,316 166,778 86,846 
Dividends_____. BONG ae ae Sora 1,867,035 1,555,596 1,424,389 

peveaeads, DEF Cemt........c.i-. (12%) (11%) (11%) 

Sees CPU. oo on ck en ee 2,654,947 2,268 ,882 1,973,776 
Un@ividea promts................. 437,962 413,548 411,971 
BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities— $ $ 
Installation and Capital stock. --- 15,603,700 15,543,600 

EOUEEGY ccmoce 28,146,572 24,001,357| Premium on stock 9,°51,131 9,840,915 
Unfinished instal- First M, bonds... 19, 22, 

a 1,028,425 1,577,954|Consol. bon¢s.... 1,250,000 1,250,000 
Properties purch_.. —-.--.-.-- 1,947 ,653 | Accounts pr J wie 149,724 115,035 
Cash in banks__.. 369,395 326,174! Notes payabie___. 2,567,000 849,000 
Stock on hand.... 649,274 597 ,250|Coupon notes .-- 35,000 38,500 
Notes receivable __ 3,227 6,606 | Accrued taxes---- 108 ,000 83 500 
Ace’ts receivable. 394,736 390,673 | Dividends _____-- 468,111 466 308 
Sundry open acc’ts 37,947 11,399] Reserve for maint. 163,415 379,359 
Menmeemems...... <e<<<«< 6,914| Replacem’t acc’t. tt: seinvnes 
Cash in sk. fund _- 20,877 21,150!Profit and loss_._... 102,996 98,913 











— = 


ih andennionn 30,650,454 28,887,130| Total 28,887,130 
. 941. 


saseunken 30,650,454 


American Type Founders Co., New York. 
(Report for Fiscal Year ending Aug. 31 1911.) 
Pres. and Gen. Mgr. Robert W. Nelson, Oct. 16, wrote: 


Results.—During the first few months of the year our sales increased each 
month, but later they showed a slight falling off from the previous year, due 
to the depression in general trade and business and to the drought in certain 
sections of the West and Southwest which materially affected the sales of 
our houses in those territories. 

This dulness in general business is now less manifest and our sales for 
August and September have nearly equaled those of the same months in- 
1910. While it is not thought that sales wilf show any considerable in- 
crease for some months, it is belleved that there will be a material improve- 
ment during the coming year. 

The net profits for the year show a slight increase, being $331,803, as 
compared with $323,082 during the previous year. This increase in net 
profits, notwithstanding the decrease in the volume of business, is princi- 
pally due to a reduction in manufacturing costs as a result of the consolida- 
tion of our foundries and their concentration at Jersey City. 

Addition.—The addition to the central plant has been finished and the 
company now has ample space for many years to come. 

Foreign Business. —Among the most promising of recent developments is 
the substantial increase in our foreign business. For several years the 
company has endeavored to participate in the growing trade with Mexico, 
Cuba, the West Indies and the Republics of Central and South America. 
These efforts have met with generous response, giving evidence of the 
growing desire on the part of these countries to look to the United States 
for a larger proportion of their imports. 


RESULTS FOR YEARS ENDING AUGUST 381. 























1910-11. 1909-10. 1908-09. 1907-08. 
EE ea $331,803 $323,082 $306,759 $237,962 
Common stock div., 4% ~..$160,000 $160,000 $160,000 $160,000 
Preferred stock div., 7°%-- 140,000 140,000 140,000 140,000 
Balance for year.-_--- sur.$31,803 sur.$23,082 sur.$6,759 def.$62,038 
BALANCE SHEET AUGUST 31. 
1911. 1910. ‘| 1911. 1910. 

Assets— $ $ | Liabilities— $ $ 
ge BBR RS Ee 4,424,539 4,298,785|Capital stock,com. 4,000,000 4,000,000 
Mdse.& raw mater. 2,865,181 2,717,935|Capital stock, pref. 2,000,000 2,000,000 
Accts. receivable... 769,273 806,901|Debenture bonds. 1,900,000 1,950,000 
Notes receivable... 590,677 816,460| Accounts payable. 180,807 203,191 
0 aie ig ie lly AA AIRED 353 ,033 323,383| Notes payable___. 1,525,300 1,244,788 
Stocks and bonds. 1,304,096 1,093,558|Scrip....-.------- 11,658 11,658 
Miscellaneous --.-- 121,234 131,080/Surplus........-.- 810,268 778,465 
10,428,033 10,188,102 


oo cs dens tet 10,428,033 10,188,102| 
1501 


———— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS, 


Alabama Great Southern RR.—Feport.— 


Operating Net (after Other Interest, Pf.div. 
June 30. Revenue. Taxes.) Income. Rents,&c. (6%) 
Year— $$ : $ $ 
1910-11. 4,479,120 1,062,018 489,019 595,998 202,821 ( 
1909-10. 4,221,006 1,175,073 324,682 571,183 202,821 ( 
—V.91, p. 1628. 


Atlanta & West Point RR.—New Officers —W. H. Bruce 
has been appointed Secretary-Treasurer to succeed Frank HH. 
Hill, who recently resigned. W. A. Winburn, Vice-Presi- 








Bal., 
Surp. 


Common 
Dividend. 


$ 
5)391,500 360,718 
2)156,600 569,151 


dent of the Central of Georgia, has been elected a director 
to fill the vacancy caused by the death of Major J. F. 
Hanson.—V. 90, p. 913. 
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Aurora Elgin & Chicago RR.—Report.— 


J’ne 30 Gross Net Other Int. & Preferred Com.divs. Bal., 
Year— Earns. Farns. Inc. Tazes. Dividends. (3%) Surp. 
1910-11$1,774,992 $721,644 $15,492 $423,373 (6) $186,000 $93,000 $34,763 
1909-10 1,536,898 634,121 71,539 373,823 (6) 186,000 93,000 52,837 
—V. 92, p. 1563. 

Baltimore & Ohio RR.—New Director.—Paul M. Warburg 
of Kuhn, Loeb & Co. has been elected a director to succeed 


J. R. Foard, deceased.—V. 93, p. 795, 730. 
Bangor & Aroostook RR.—Report.—For fiscal year: 


June 30. Gross Net Charges, Impis.& Divs. Balance, 

Year— Earnings. Earnings. Tazes, &c. Equipt. (4%). Surplus. 
1910-11____$3,351,740 $1,347,969 $1,185,333 -___ ~~ 124,584 $38,052 
1909-10__.. 3,163,272 1,377,982 1,026,803 $161,949 104,212 85,018 


—V. 93, p. 939, 795. 

Birmingham & Northwestern Ry .— M ortgage.—The stock- 
holders will vote Nov. 23 at Jackson, Tenn., on authorizing 
a mortgage to secure lst M. bonds at $17,500 per mile (in- 
cluding switch tracks and sidings) for the construction of road. 


The company was incorporated in Aug. 1910 with $300,000 authorized 
stock,to build from Jackson to Dyersburg, Tenn., about 45 miles. John 
L. Wisdom is President and R. F. Spragins, Secretary. 


Boston Elevated Railway Co.—New Bonds Sold.—R. L. 
Day & Co., Estabrook & Co. and N. W. Harris & Co., all of 
Boston, offered on Oct.19 at par and int., and have entirely 
sold, the new issue of $5,000,000 414% gold bonds, dated 
Nov. 1 1911 and due Nov. 1 1941. Par $1,000 (c*¥&r*), 
$1,000, $5,000, $10,000 or $50,000. Compare V. 93, p. 
795, 870. 

Chicago Indianapolis & Louisville Ry.— New Equipmen 
Trusts.—Potter, Choate & Prentice, New York, have placed 
an issue of $750,000 equipment trust 444% certificates, 
series “‘B,”’’ dated Oct. 16 1911 and maturing in 20 semi- 
annual installments, alternately $37,000 and $38,000, from 
April 15 1912 to Oct. 15 1921, both inclusive. 


This equipment trust will be a direct first lien on the following new equip- 
ment te be purchased at an estimated cost of $1,065,300, of which about 
33% will be paid at the outset in cash. From Am. Loco. Co. 9 Mikado 
freight locomotives; from Am. Car & F. Co. 1 000 all-steel, 100,000-lbs. 
capacity ‘‘general utility’’ coal cars.—V. 93, p. 1021, 1017. 


Chicago Rock Island & Pacific Ry.—Ratified.—The share- 
holders voted Oct. 12 to authorize the execution of— 

(a) A guaranty of the prin. and int. of the $10,600,000 ist M. bonds of 
St. Paul & Kansas City Short Line RR. Co. (V. 92, p. 526, 593, 1311); 
(b) a guaranty of the prin. and int. of $453,600 notes of Rock Island Ark. 

La. RR. Co. for purchase of 22.68 miles of railroad, &c.,from Little Rock 
& Hot Springs Western Co. See V. 93, p. 345, 469.—V. 93, p. 939. 


Cleveland Valley & Terminal RR.—Report.— 


June 30 Operating Net (after Other Fized Balance, 
Year— Revenue. Tazes). Income. Charges. Surplus. 
1910-11__.$1,350,497 $421,676 $31,721 $246,127 $207,270 
1909-10__. 1,274,084 342,857 27,913 248,204 122,566 


—V. 91, p. 1324. 
Coal & Coke Ry. 





Report.—For year ending June 30: 


Fiscal Gross Net Net Other Interest Balance 
Year— Earns. Ry.Dent. Coal Dept. Income. & Tazes. Surplus. 
1910-11__.$942,753 $337,657 $27,735 $840 $328,148 $38,084 
1909-10__. 882,792 292,121 41,501 840 313,239 21,223 


—vV. 91, p. 1246. 


Colorado-Utah Construction Co.—Ezxchange of Notes— 
Deposits.—Holders of the $4,000,000 2-year collateral trust 
6% gold notes, guaranteed by David H. Moffat (see V. 88, 
p. 1127; V. 92, p. 1245), are notified , by advertisement on an- 
other page, that they must deposit these notes with the 
Equitable Trust Co., N. Y., on or before Oct. 25, if they 
wish to avail themselves of the offer to exchange them for 
$125 in cash (with interest at 6% per ann. from Aug. 1 1911 
to Oct. 30 1911) and $875 in purchase money collateral trust 
6% gold notes of the Denver Railway Securities Co., matur- 


ing May 1 1912. See full particulars in advertisement and 
V. 93, p. 1021. 


Commutation Rates.—Rates Ordered to be Made Between 
New Jersey Poinis—The New Jersey Public Utilities Com- 
mission on Oct. 4 issued an order requiring all roads running 
to Jersey City or Hoboken to issue commutation tickets from 
these points to other places on their lines within the State. 
Schedules are to be filed and the rates to be effective Dec. 1. 


The railroads have recently declined to issue commutation tickets be- 
tween Jersey City. Hoboken and Camden and other points in the State, so 
that commuters to those cities were compelled to buy tickets to New York 
or Philadelphia. This made the traffic inter-State and took away from the 
Public Utility Commission its jurisdiction to determine the reasonableness 
of the rates. The order issued by the board is preliminary to an inquiry 


to ascertain whether the new commutation rates when fixed are reasonable 
or otherwise.—V. 93, p. 346. 


Coney Island & Brooklyn RR.—New Direciors.— William 
A. Day and J. A. Thake have been elected directors to suc- 


ceed J. H. Hyde and William H. McIntyre, who resigned .— 
V. 92, p. 117. 


Delaware & Eastern RR.—Successor.—See Delaware & 
Northern RR. below.—V. 93, p. 940, 588. 


Delaware & Northern RR.—Reorganized Company.—tThis 
company was incorporated at Albany, N. Y., on Oct. 14 
with $1,250,000 stock, of which $250,000 is 6% cum. pref., 
as successor of the Delaware & Eastern RR., recently fore- 
closed. See plan V. 93, p. 940, 588 . 


Incorporators as shown by records of Corporation Trust Co. of N. Y. 
Andrew M. Moreland, Farmers’ Bank Bidg., Pittsburgh, Pa.; Jabiz T. Odell, 
55 Liberty St., N. Y.; Abram I. Elkus, 170 Broadway, New York. 

Denver Northwestern & Pacific Ry.—New Securities.— 
The shareholders on Oct. 14 authorized (1) the proposed in- 
crease of the auth. stock from $20,000,000 to $40,000,000, 
divided into $20,000,000 of 5% non-cum. pref. stock and of 
, 20,000,000 common stock. (2) The making of a new mort- 
gage to secure not to exceed $40,000,000 5% 40-year bonds, 
and (3) an issue of $8,000,000 6% 20-year income bonds. 
Compare plan, V. 93, p. 1021. 


| 

















Part of the ist M. issue, it is stated, will be used to provide funds for 
construction of the road westward from its present terminus at Steamboat 
Springs, foracut-off to the Denver & Rio Grande, and for building the 5- 
mile tunnel through the Continental Divide (V. 92, p. 1310). he re- 
mainder will be used to retire the present 4% bonds (outstanding only as 
collateral), $500 each of the new 5s and the new income 6s being offered in 
exchange for each $1,000 bond of the 4% issue. Compare plan V.93,p.1021 


Denver & Rio Grande RR.— New Directors.—Owing to the 
increase in the board from 9 to 11, Edward D. Adams, rep- 
resenting the Deutsche Bank, has been elected as one of the 
additional members. 


Edwin Gould, Howard Gould and Winslow S. Pierce have been succeeded 
by three temporary directors, all Denver men. The two Goulds will, it is 
expected, we ae ele return to the board, and possibly also Mr. Pierce. 
—V. 93, p. 730, ‘ 


Detroit & Mackinac Ry.—Report.— 


June 30. Gross Net Other Charges, 

Year— Earnings. Earnings. Income. &C. 5%). (5%). 

1910-11 $1,177,099 $354,700 $32,861 $240,061 $47,500 $100,000 None. 

1909-10 1,231,244 381,791 18,380 352,671 47,500 None. 
‘“‘Charges, &c.,’’ aS above in 1910-11 include $14,420 for additions and 

betterments and $27,794 for Rogers City extension, against a total of 

$130,510 for extraordinary purposes in 1909-10.—V. 92, p. 1374. 


Dry Dock East Broadway & Battery RR., New York.— 
Storage Battery Cars.—The company on Oct. 1 changed from 
the use of horse cars to Gould storage-battery cars on its 
Ave. B and Canal St. lines. 


Some 50 storage-battery cars, it is understood, have been purchased 
(weighing 5 tons each), of which about 35 are in service.—V. 92, p. 1108 


Ferdinand Ry.—Foreclosure Sale.—The 7-mile_ road, 
extending from Ferdinand to Huntingburg, Ind., was sold 
for $20,000 by receiver Hugo Rothert on Oct. 7 at 
Huntingburg to the representative of the bondholders. 
The road will be reorganized as the Ferdinand RR. 


The company had outstanding $57,000 ist M. 5% 40-year bonds dated 
Aug. 1908, on which the interest was in default; Security Trust Co., Ind., 


Pf .Div. Com.Div. Bal. for 
(5% % Year. 


trustee. . 
Georgia Southern & Florida Ry.—Report.—For year: 
June 30 Operating Operat’g Other’ Interest, Divs. Balance, 
Year— Revenues. Income. Income. &C. Paid. Surp. 
PT cis os 2,399,398 $457,845 $125,628 $329,448 $88,400 $165,625 
1909-10_____- 2,322,158 425,166 57,988 332,029 88,400 62,725 


Dividends include yearly 5°% ($34,200) on first pref. stock and 5% ($54,- 
200) on second pref. stock.—V. 91, p. 1247. 


Grand Trunk Pacific Ry.—Construction, &c.—At the ad- 
journed annual meeting in Montreal on Oct. 10, President 
Charles M. Hays said in substance: 


Construction work on the main line is under full headway, with night 
and day forces, to Tete Jaune Cache, on the Fraser River beyond Yellow- 
head Pass, on the western slope of the Rocky Mountains, and it is expected 
that the track-laying will reach this point, which is 1,094 miles west of 
Winnipeg, before Dec. 31. 

In the Western Provinces the company has under construction approxi- 
mately 1,400 miles of branches, considerable portions*of which have aiready 
been completed, the latter including the line to Yorktown, Canora, Regina 
and Moose Jaw. Lines are also under construction to Prince Albert, 
Battleford, Calgary and Lethbridge, which will place all these growing 
cities in direct communication with the main line and secure a large volume 
of traffic. Branch lines are also being built into the rich coal fields situated 
west of Edmonton. 

On all portions of the lines which have been sufficiently completed trains 
are at present in operation. 

For the purpose of establishing suitable hotel accommodations through- 
out the country traversed by the company’s lines it is proposed to construct 
a chain of first-class modern hotels, and with this object in view a contract 
has been let for construction of a hotel in Winnipeg at a cost of $1,300,000. 

Good progress has been made in the construction work on the Eastern 
division, and the present condition of that work shows a total of 1,223.45 
miles of main tine track and 136% miles of side-track laid, and the re- 
maining portions of this section are all under contract. 

In the construction, therefore, of approximately 5,133 miles of railway 
undertaken in the first instance, there has been laid at the present time prac- 
tically 3,300 miles of main-line track, and on large sections on which the 
construction of the roadbed is already far advanced a large addition will be 
made to the track mileage within the next few months. 

The company has been granted a subsidy by the Canadian Government 
for the construction of a floating dry-dock at Prince Rupert, at an approxi- 
mate cost of $2,200,000, on which work has already been commenced, and 
tenders have also been called for the construction of terminals and a station 
in that city. The steamer Prince John has been placed in service between 
Prince Rupert and the Queen Charlotte Islands. 


Grand Trunk Pacific Development Co.—See ‘Industrial 
Cos.’ below.—V. 93, p. 527. 


Illinois Central RR.—New Director.—Pres. Charles H. 
Markham has been elected a director in place of the former 
President, James T. Harahan.—V. 93, p. 877, 871. 


International & Great Northern Ry.—Permanent Certifi- 
cates Ready.—The temporary certificates for the $11,000,000 
of notes, which were put out by the banking syndicate at 
9914, are now exchangeable for permanent certificates dated 
Aug. 1, interest being allowed for the time elapsed between 
the date of issuing the temporary receipts and Aug. 1. 

Valuation.—The order dated Sept. 27, made by the Texas 
RR. Comm., approving an issue of $13,750,000 Ist ref. 5% 
bonds, places a valuation of $30,365,047 upon the property, 
rights and franchises of the road. The valuation is ‘‘subject 
to such additions, if any, as shall result from the examination 
now being made by the commission of certain real estate.’’— 
V. 93, p. 940, 796. 


Iowa Central Ry.—Proposed Purchase.—See Minneapolis 
& St. Louis RR. below.—V. 93, p. 1022, 940. 


Kanawha & Michigan Ry.—Report.— 


June 30. Operating Net Oper. Other Interest, Div. Balance; 
Year— Revenue. Revenue. Income. Tazes,&c. (4%). Surplus. 
1910-11 ~_._$38,111,052 $1,213,152 $209,240 $369,031 $360,000 $693,361 
1909-10 ____ 2,769,657 836,374 186,393 392,393 _______ 630,374 


From the surplus as above in 1910-11, $693,361, there was deducted 
$239,000 for equipment trust obligations retired and $452,623 appropriated 
for additions and betterments (against $141,692 in 1909-10), leaving $1,738. 
—V. 92, p. 1564. 

Kansas City Mexico & Orient Ry.—Political Rumors De- 
nied.—President Stilwell on Oct. 17 emphatically denied that 
political agitation is being waged with a view to canceling 
the concession under which the company is building in the 
State of Chihuahua. Mr. Stilwell says: 

The fact is that our concession comes from the General Government of 


Mexico and not from the State of Chihuahua. Last July we applied for an 
extension of time under which to build the road and one year was granted 
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from Jan. 1 1912. Work was suspended during the insurrection, but we 


expect to resume operations there in a few days. We have no knowledge 

that certain contractors have refused to pay their men. We know that we 

have paid our contractors, and have nothing to do with the irrelations with 

their labor Our only connection with the Government of Chihuahua con- 

a ae a tae + alae was raised for us through an issue of bonds.— 
© ’ Dp. , . 


Lehigh Valley RR.—Offer to Purchase.—See Morris Canal 
& Banking Co. under “Industrials’’ below.—V. 93, p. 809, 790. 


Maine Central RR.—Guaranty, &c.—The shareholders 
voted Oct. 18 to authorize: 


(1) The guaranty by Maine Centrai and Boston & Maine jointly of prin- 
cipal and interest on Portland Terminal Co. bonds, issue not to exceed $10,- 
000,000; (2) to purchase the stock of the Sandy River & Rangeley Lakes RR. 

T. DeWitt Cuyler of Philadelphia and Frederick H. Appleton of Bangor 
were added to the board.—V. 93, p. 940. 


Memphis (Tenn.) Union Station Co.—Notes Sold.—In or- 
der to provide for the retirement of $1,500,000 2-year 5% 
notes, due Nov. 1 1911, and for the completion of the prop- 
erty, the company has sold to Potter, Choate & Prentice of 
N. Y. City $2,100,000 2-year 5% guaranteed gold notes se- 
cured by $2,500,000 of the issue of $3,000,000 Ist M. 50-year 
4% gold bonds dated 1909. 


Roth bonds and notes are guaranteed as to principal and interest by the 
Louisville & Nashville RR. Co., Nashville Chattanooga & St. Louis Ry. Co., 
St. Louis Iron Mountain & Southern Ry. Co., Southern Ry. Co. and St. 
Louis Southwestern Ry. Co. Compare V. 91, p. 94. 


Minneapolis & St. Louis RR.— Meeting—Proposed Pur- 
chase of Iowa Central.—The shareholders will vote Dec. 18 
on authorizing: 


1. The lease by this company of the property of Iowa Central Ry. Co. 

2. In the event that the aforesaid lease shall be authorized the purchase 
or acquisition by this company of the property of Iowa Central Ry. Co. 

3. The | ge, pg or acquisition of the property of Minnesota Dakota 
& Pacific Ry. Co 


4. The increase of the authorized capital stock by providing for the issue 
of (a) $8,000,000 pref. stock, in addition to the present $4,000,000 author- 
tzed preferred (formerly 2nd pref.) stock, (b) $4,500,000 common stock 
in addition to the present $13,500,000 authorized common stock, (c) the 
execution of a mortgage to secure an authorized issue of $75,000,000 
face value of 5% 50-year gold bonds.—V. 93, p. 940, 1022. 

Missouri Kansas & Texas Ry.—Acquisition.—The com- 
ee has acquired the entire stock ($2,000,000) of the 

ichita Falls & Northwestern Ry. See description and 
map in ‘Railway and Industrial Section,” page 141.— 
V. 93, p. 951, 937. 


Missouri & North Arkansas RR.—WN oies.—The ‘‘St. Louis 
Republic” Oct. 17 said: 

Preparatory to the permanent readjustment of the affairs of the Missouri 
& North Arkansas, John Scullin, the President of the company, has sold 
$900,000 of John Scullin 6% collateral trust bonds to the Mercantile Trust 
Co. of St. Louls. The securities are dated Sept. 1 1911 and expire Oct. 1 
1914. The bonds are secured by $1,223,000 of Allecheny Improvement Co. 
5% collateral trust*bonds, which are secured by deposit with the St. Louis 
Union Trust Co. of all the issued capital stock of the Missouri & North 
Arkansas. See.V. 86, p. 857. 

Montreal Street Ry.—Circulars—Alternate Option Expires 
Oct. 29.—Secretary Samuel T. Mains, of the Montreal Tram- 
ways Co., in a circular dated Oct. 14 says in substance: 


We have entered intoanagreement with Montreal St. Ry. Co. for the 
acquisition of its undertaking and properties, and among the considerations 
on our part we have agreed to pay, on the completion of the transfer to us, 
for $438 75 in cash, $800 in 5% deb. stock of the Tramways Co. and $100 
in its ordinary shares for each five shares of Street Ry. stock. At the 
meeting of the Street Ry. shareholders approving the agreement, a number 
of shareholders requested that the Tramways Co. should undertake to de- 
liver to those shareholders who prefer not to take any cash $1,250 in 5% 
debenture stock and $100 in ordinary shares against each 5 shares of Street 
Ry. We are ready to accede to this request as to all shareholders who re- 
turn the accompanying statement within 15 days from this date. All 
others will receive cash, debentures and shares, as provided in the agreement. 
Compare V. 93, p. 1022, 871. 


New Orleans Mobile & Chicago RR.—Increased Stock 
Holding.—See St. Louis & San Francisco RR. below.—V. 93, 
p. 870, 871. 


New York & Long Island RR.—Proposed Ouster Proceed- 
ings by State.—The Public Service Comm. on Oct. 17 reques- 
ted Attorney-General Carmody to begin proceedings in behalf 
of the State against the trustees of the company. 


President Willcox of the Commission states that the negotiations looking 
to the operation of the road have been unsuccessful, the Interborough Com- 
pany refusing to submit any definite proposition to come within the terms 
of the remedial statute of 1910 and the route occupied by the Steinway 
tunnel being necessary for rapid transit purposes.—V. 91, p. 871 


Ocean Shore RR., California.—Reorganized Company.— 
This company was incorporated in California on Oct. 16 1911, 
with $5,000,000 in $100 shares, as successor, or proposed 
successor, of the Ocean Shore Ry., foreclosed. 


_Incorporators: P. I. Mullen, S. M. Mannon Jr., S. W. Reynolds, O. B. 
bh at Boland, S. I. Langmaid and A. C. Greene. Compare 
. 2. BD. 4 ‘ 


Philadelphia Baltimore & Washington RR.—Guwaranteed 
Bonds .—See Phila. & Balt.Cent. RR. above.—V.92, p.1701. 


Philadelphia & Baltimore Central RR.—Opiion to Exchange 
Maturing Bonds for Guaranteed 4s of New $10,000,000 Issue. 
Holders of the $2,200,000 Ist M. bonds due Nov. 1 1911 
($1,000,000 5% and $1,200,000 414%4%) are offered for 60 
days from Nov. 1 1911 the privilege of exchanging their 
bonds for bonds of a proposed issue of this company’s 40-year 
4% mortgage gold bonds (c*), guaranteed, both principal and 
interest, by the Phila. Balt. & Wash. RR. Co., by endorse- 
ment on each, the new bonds to be taken at 98% of par, the 
difference of $20 to be paid in cash at time of exchange; or 
the principal of the maturing bonds will be paid on and after 
Nov. 1 1911 upon presentation at the office of Treasurer 
James F. Fahnestock, Broad St. Station, Phila. 

The Public Service Commission of Maryland will be asked to permit the 
issue of bonds to the same amount as these maturing, of an authorized issue 


of $10,000,000, the balance to be issued only with the consent of the Com- 
mission. Checks in payment of the six months’ interest due Nov. 1 on the 


bonds will be mailed as usual. 

Quebec Central Ry.—Lease Approved.—The stockholders 
have approved the lease of the road to the Canadian Pacific 
for a period of 999 years. Compare V. 93, p. 667, 590. 








Rutland RR.—New Director.—Edmund R. Morse, of Rut- 
land, has been elected a director to succeed Gov. Fletcher D. 
Proctor, deceased.—V. 92, p. 1437. 


St. Louis & San Francisco RR.—Interest Increased.— 
Chairman B. F. Yoakum is quoted as saying that the com- 
any has increased its holdings of stock in the New Orleans 
obile & Chicago RR. (see V. 93, p. 870, 871), but that the 
entire stock (consisting of $8,075,300 common and $2,000,000 
pref.) is not owned, and that the road will continue to be oper- 
ated as anindependent line, in no way under the control of the 
St. L. & S. Fr. RR. Co. Mr. Yoakum says in substance: 


Several years ago the 'Frisco purchased a small interest in the Mobile 
road, since which time the poner has gone through a reorganization and 
more than $1,250,000 has been expended upon the property, its terminal 
facilities and equipment. This road serves Mobile, one of the most aggress- 
ive ports on the Guif of Mexico, the traffic of which, both to and from the 
ships, is increasing Sx gary 5 The opening of the Panama Canal and the 
large increase in traffic of South and Central America make this new outlet 
important. The line’s business is increasing monthly, although the general 
business is not up to the high standard of the property. With the ‘Frisco 
as an outlet to Memphis and the Territory of Oklahoma, Kansas, &c., both 
companies will be largely benefited. The lumber business, upon return of 
normal conditions, should add considerably to present traffic. See p. 91 
of “Railway and Industrial’’ Section.—V. 93, p. 1022, 797. 


Southern New England RR.—Stock.—The Mass. RR. 
Commission has sanctioned the sale of an original issue of 


$1,000,000 cap. stock on account of construction and equip- 
ment.—V. 92, p. 1311. 


Spokane Portland & Seattle Ry.—Stock Placed in Trust 
Until Satisfaction of Mortgage—Bonds Given to Two Pro- 
oer’ Companies and Guaranteed by Them.—See Great 

orthern Ry. report on a previous page.—V. 93, p. 1022. 


Union Pacific RR.—New Offices —On Jan. 1 1912 the 
entire New York staff of the Union and Southern Pacific com- 
panies and the Chicago staff under Vice-Prest. Kruttschnitt 
and Traffic Director Spence will move to the City In- 
vesting Building, at 165 Broadway, N. Y. City. 

An exchange journal says that the management has taken under a long 
lease about 40,000 sq. ft. in said building, being the equivalent of about 
two floors, including the 25th, which will be taken entire,and will pay 
between $40,000 and $50,000 a year for each floor.—V. 93, p. 1022, 941. 

Virginia & Southwestern Ry.—Equipment Trusts Offered. 
—Potter, Choate & Prentice are offering, on a 4.70% basis, the 
unsold portion of $500,000 414% equipment trust certificates, 
to be dated Nov. 1 1911, maturing in 20 semi-annual install- 
ments of $25,000 each from May 1 1912 to Nov. 1 1921. 


The certificates will be issued under an indenture to the Bankers Trust Co. 
of New York, as trustec, and be secured by a first lien on 6 Mikado type 
freight locomotives, together with the appurtenant tenders; 525 steel coal 
cars and 50 steel under-frame box cars. ‘The estimated cost of the equip- 
ment is $640,500,cf which $140,500 is to be paid in cash by the company, 
representing an equity of about 22°%.—V. 91, p. 1247, 1096. 


Report.—For year: 
June 30 


Operating Net (after Other Interest, Balance, 

Year. revenues. tares). income. rentals,&c. surplus. 
1910-11____$1,393,448 $402,193 $77,888 $370,793 $109,288 
1909-10____ 1,196,194 292,410 85,564 263,361 114,613 


From the balance as above in 1910-11 was deducted $224 for additions 
and betterments, against $1,012 in 1909-10, leaving a balance of $109,064 
in 1910-11, against $113,601.—V. 91, p. 1247. 


Western Maryland Ry.—Report.— 
June 30 Operat’g Net (after Other Fired Preferred Add’s& Bal., 
Year— Revenue. Tazes. Inc. Charges. Dividends. — Surp. 


$ 5 
1910-11 7,200,133 2,521,282 568,434 2,329,380 (4)400,000 140,922 219,414 
1909-10 7,081,057 2,764,261 628,815 2,404,347 (2)200,000 128,564 660,165 
—V. 93, Dp. 287, 47. 


Western New York & Pennsylvania Ry.—Purchase.—The 
shareholders voted Oct. 16 to purchase the property and 
franchise of the subsidiary Kinzua RR., 2234 miles.—V. 93, 
p. 1022. 

Wichita Falls & Northwestern Ry.—Sale.—See Missouri 
Kansas & Texas Ry. above.—V. 93, p. 873. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Beet Sugar Co.—First Dividend on Common.— 
An initial quarterly dividend of 114% has been declared on 
the $15,000,000 common stock (placing it on a 5% annual 
basis), payable Nov. 15 to stock of record Oct. 30.—V. 92, 


p. 1308 


American Locomotive Co.—New Director.—Albert H. 
Wiggin, President of the Chase National Bank, has been 
elected a director to succeed the late Julius E. French.— 
V. 93, p. 941, 587. 


American Soda Fountain Co.—Reorganization.—The re- 
organization committee has issued a circular to shareholders 
announcing that it has been decided to put the plan (V. 93, 
p. 347) into operation. The American Soda Fountain Co. 
of Maine has accordingly been organized, with $1,250,000 
capital stock, all of one class (par of shares $100). De- 
posits of the stock of the old corporation are asked under the 
plan.—V. 93, p. 347, 287. 

American Surety Co.—New Trustees.—Francis L. Hine, 
Pres. of the First National Bank, Robert Mather, Chairman 
of the Westinghouse Electric & Mfg. Co., and Daniel G. Reid 
have been elected trustees. Messrs. Mather and Reid have 
also been elected to the executive committee.—V. 89, p. 1599. 


American Telephone & Telegraph Co.—Offer for Minority 
Shares of Sub-Companies.—This company by circulars dated 
Oct. 16 offers until Nov. 16 to give its own stock in exchange 
for the outstanding minority shares of the three sub-com- 
panies first named below, and Kidder, Peabody & Co., Bos- 
ton, by circular dated Oct. 18, offer to purchase “before 
Nov. 9” the minority stock of the Western Telephone & Tele- 
graph Co., on the bases shown: 
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Minority Stk. of— Amount. 
Mo. & Kan. Tel 


Basis of Exchange. Fractions (cash). 


Co.(V92,p.1029) $1,633,500 $300 A.T.&T. for $700 $60 per share 
Central Union Tel. 

Co.(V.92,p.883) 785,500 300 A.T.&T.for 800 59250 do do 
BellTel. Co. of Mo. 

(V. 92, p. 1029) 2,956,200 600 A.T.&T. for 700 120 do do 
West. T. & T. com. 6,856,500 100A.T.&T.for 500 28 do do 

do do pref. 3,812,400 300 A.T.&T. and 

$20 cash for... 400 105 do do 


Provisions Relating to the Three Companies First Named Above. 
A.T. & T. Go. fractions will be adjusted (bought or sold) at $140 per sh. 
Stock to be exchanged must be endorsed for transfer and deposited 
with G. D. Milne, Asst. Treas. A. T. & T. Co., at 15 Dey St., N. Y. The 
A. T. & T. stock will be delivered by Dec. 16 1911 and will carry the quar- 
terly dividend, payable Jan. 15 1912. When a fraction is involved, unless 
otherwise requested, it will be understood that the shareholder elects to sell. 
After Oct. 16 more than one fractional adjustment may be refused. 
[For the W. T. & T. shares the new A. T. & T. certificates will be deliv- 
ered by Dec. 10, carrying the Jan. 15 dividend. The right is reserved to 
decline to exchange certificates issued after Oct. 18.—Ed.] 


The acquisition at the foregoing rates of all these minority 
shares wil require the use of $7,771,780 A. T. & T. stock 
(forming part of that re-purchased early in 1910 from the 
Mackay Companies—see V. 90, p. 561) and about $190,000 
cash. The company is arranging to merge with itself its 
subsidiary holding company, the Western Telephone & Tele- 


graph Co. (V. 92, p. 954).—V. 93, p. 798, 347. 


American Tobacco Co.—Plan.—An abstract of the plan 
which the company filed with the U. 8S. Circuit Court in 
N. Y. City on Monday will be found under the heading 
‘‘Reports and Documents.’’ The Court has set Oct. 30 as 
the day for the first public hearing on the question whether 
the plan complies with the recent decision of the Supreme 
Court of the U.S. (V. 92, p. 1501) and will actually have the 
effect ‘“‘of dissolving the combination and of re-creating out 
of the elements now composing it a new condition which shall 
be honestly in harmony with and not repugnant to the law.”’ 


Representatives of the leading independent tobacco interests claim that 
the plan will not es the situation and should be disapproved. The 
Attorneys-General of North Carolina, South Carolina and Virginia were 
to meet on Thursday to discuss the plan. 

The compromise terms granted in the plan to the 4% bonds have, it is 
stated, removed the danger of opposition from the hoiders of these bonds, 
and led to the deposit of about $8,000,000 additional 4% bonds with the 
Guaranty Trust Co., depositary under the plan.—V. 93, p. 873, 732. 


.. American Type Founders Co.—keport.— 





Aug. 31 Net ——— Dividends Balance, 
Year— Earnings. Com. (4%). Pref. (7%). Surplus. 
ee $331,803 $160,000 $140,000 $31,803 
CL ES ae 323,082 160,000 140,000 23,082 
—V. 92, p. 1501. 
American Window Glass Co.—Report.— 
Sept. 1 Net Other Fired Royalty Balance, 
Year— Profits. Income. Charges. Charges. Deficit. 
1910-11____. $957,868 $110,712 $266,915 $928,785 $127,120 
1909-10____- 886,522 76,023 329,546 640,953 7,953 


—vV. 91, p. 1097. 


Arizona Commercial Copper Co.—No Consolidation.—See 
Superior & Boston Copper Co. below. Compare V. 93, p. 1023. 


Associated Simmons Hardware Companies, St. Louis.— 
Sale of Notes.—Kuhn, Loeb & Co., New York, announced on 
Tuesday that they had sold the entire present issue of $5,- 
000,000 5-year 5% gold notes, which they offered at 98% 
and interest. (V. 93. p. 537.) 


Bell Telephone Co. of Missouri.—Option.—See Am. Tel. 
& Tel. Co. above.—V. 92, p. 1029. 


Borden’s Condensed Milk Co.— New Director. —A. W. Wil- 
burn has been elected a director, William J. Rogers retiring 
on account of age.—V. 91, p. 1097. 


Central Union (Bell) Telephone Co.—Option.—See Am. 
Tel. & Tel. Co. above.—V. 92, p. 883. 


Citizens’ Gas Co. of Indianapolis.— Semi-Annual Report.— 


Siz Months ending Operating Other Expenses Net Interest Balance, 

June 30— Income. Income, & Taxes. Earns. Chges. Surplus. 
Dt tam wae hae $323,168 $551 $267,342 $56,377 $17,472 $38,305 
ae 220,005 122 184,814 35,313 15,146 20,167 


—V. 93, p. 410, 107. 

Sale of Debentures.—The company has sold to the German- 
American Trust Co. of Indianapolis $33 ,000 of 6% debentures 
at a premium of one-half of one per cent; par $500 each. 


The proceeds are to be used to extend the lines. The bonds are a genera 
ilen on the property and are also secured by the earnings on the new line. 
to be laid with the money. As the earnings are collected on the new line, 
they will, it is stated, be deposited with the Trust Company and as the 
amount deposited reaches $500, it will be used to pay off one of the bonds 
It is estimated that it will take over a year to cancel all of the bonds 
$11,500 debentures were out June 30 1911. Compare V. 93, p. 410, 107. 


Cities Service Co., New York.—Siock—Siatus.—Henry L. 
Doherty & Co., New York, are recommending for investment, 
yielding at the market price over 744% income, the preferred 
stock of this holding company for the stocks of gas and 
electric properties operated by the Doherty Operating Co. 
in Denver, Spokane, Joplin, &c. A circular reports: 


Earnings on Stocks Owned, &c., for 11 Months ending Aug. 31 1911. 
Gross carnings............ $818,635 | Divs. on pref. stock. -~----- $459,705 
Net earnings..........-.-.. 793,221); Divs. on common stock.__. 131,463 





ii te OR he ee BN Be ee ee Nd ot $202,050 

Monthly dividends of 6% per annum on pref. and 3% on common stock 
have been paid continuously from organization, leaving, in Sept. 1910, 
accumulated surplus of $202,053. Total p pulation of district served 
over 440,000, an increase of more than 80% in ten years. 


Capttalization— Authorized. Outstanding 
Preferred (6% cumulative) .......5......-2...- $30,000,000 $8,661,240 
CORE. Kendwennseas a ae aR a il 20,000,000 4,887,620 


It is the plan of the company to increase the dividend rate on the common 
stock (now 3%) 1% each year, beginning Jan. 1912, until 6% is reached.— 
V. 93, p. 471, 231. 

Crucible Coal Co., Pittsburgh.—Bonds.—The $1,000,000 
5% bonds of this subsidiary of the Crucible Steel Co. of 
Am. were offered last summer at par and int. by the Union 
Trust Co. of Pittsb.,and have allbeen sold. Par $1,000 c*. 


Crucible Steel Co. of America.— New Director. —H.S. Wil- 
kinson, Pres. of the Holcomb Steel Co., has been elected a 
director.—V. 93, p. 1019. 


Federal Mining & Smelting Co.—New Directors.—Frank 
C. Druding, George F. Hilton, Frank R. Raiff, William E. 
Bennett and Herbert W. York have been elected directors to 
succeed J. K. McGowan, F. W. Hills, Jos. Clendenin, W. E. 
Merriss and Judd Stuart.—V. 93, p. 733, 289. 


Four States Coal & Coke Co., Pittsburgh, Pa., and Fair- 
mount, W. Va.—Stock.—This company, of which David S. 
Jones is the President, has sold at par, $100 a share, to share- 
holders of record Oct. 1 $500,000 6% cum. pref. stock. 


This makes the outstanding stock $1,500,000 pref. and $5,000,000 com- 
mon, being the entire authorized issues. The pref. shares have received 
this year dividends aggregating 4%%, the last 14% Oct. 1. No divi- 
dends as yet on common. Funded debt, $3,500,000. Preparations for 
opening a new mine are in progress. See V. 92, p. 1639. 


H. C. Frick Coke Co., Pittsburgh.—O/fering of $18,000,000 
Bonds Guaranteed by U. S. Steel Corporation.—The Union 
Trust Co. of Pittsburgh, the mortgage trustee, sold this 
week, at prices to yield about 4.7% income, the entire auth. 
issue of $18,000,000 ‘‘Pittsburgh-Monongahela first lien pur- 
chase money’”’ 5% gold coupon bonds, guaranteed principal 
and interest by the U.S. Steel Corporation. Dated July 1 
1911 and due in 30 annual installments of $600,000, be- 
ginning July 1 1915 and ending July 1 1944, inclusive. Par 
$1,000 c*. Coupons J. & J. Free of all taxes in Pa. 


Digest of Letter from Pres. Thomas Lynch, Pittsburgh, Sept. 18 1911. 

he company was organized in Penna. in 1882. All its capital stock of 
$20,000,000 is owned by subsidiary companies of the U.S. Steel Corp. Its 
current assets largely exceed current liabilities. 


This company recently eo“ from the Pittsburgh Coal Co. and the 

Monongahela River Consol. Coal & Coke Co. about 16,075 acres of coking 

coal and 1,400 acres of surface land; about 1,000 beehive coke ovens, mine 

buildings and mine equipment, tenement houses and all improvements 

thereon. All of these bonds were issued in payment for these properties. 
Total Amount of Bonds Authorized and Outstanding, $18,700,000. 

lst M. 5% gold bonds, due annually, 1912 to 1918 (callable at 

105 for sinking fund) $700 ,000 
Pittsb.-Monon. purch. many lst M. 5% bonds (present issue). 18,000,000 

The payment of the principal and interest of the present issue is uncon 
ditionally guaranteed by endorsement on each bond by the U. S. Stee 
Corporation. The net earnings of the H. C. Frick Coke Co., after making 
liberal allowance for depreciation, have been largely in excess of the 
amount required to pay the interest and principal of its mtge. indebtedness- 
as they fall due. 

As of July 1 1911 this company owned and controlled in the Connellsville 
and lower Connellsville coke regions, exclusive of this recent purchase, 
58,750 acres of coking coal, 21,900 acres of surface land, tenement houses 
for 8,155 families, 68 mines, 20,490 beehive coke ovens (with a total ca- 
pacity of over 1,000,000 tons of coke per month), together with railroad 
sidings and modern equipment of every kind for the operation of the mines 
and ovens to full capacity. 

(The Trust Company says: “The property of the H. C. Frick Coke Co. 
is conservatively valued at more than $100,000,000, or over five times the 
total bonded debt. The mortgage provides for a sinking fund for the pay- 
ment of these bonds in the event of the mining of the coal thereunder at 
a faster rate than the bonds are paid.’’"—Ed.]—V. 76, p. 813. 


Grand Trunk Pacific Development Co.—JLands.—The 
Canadian Government has agreed to transfer to the com- 
pany at $3 an acre some 13,593 acres of land in parcels of 
about 160 acres each, at approximately 85 station points on 
the line of the Grand Trunk Pacific Ry. 


Under this grant, as also under the agreement of 1909, the company must 
turn over to the Receiver-General of Canada 25% of the net proceeds of 
sale of such land and the Grand Trunk Pacific Ry., which guarantees the 
company’s bonds, p. & i., is to hold all the ordinary stock of the Develop- 
ment Co. so long as any of the Railway’s bonds guaranteed by the Govern- 
ment are outstanding. (See also V. 91, p. 1449.)—V. 92, p. 1246. 


Great Northern Iron Ore Properties.—Probable Termina- 
tion of Lease Jan. 1 1915.—See U. S. Steel Corp. below. 
—V. 93, p. 733. 


Great Western Cereal Co.—Suit.—The Continental & 
Commercial Trust & Savings Bank, the mortgage trustee, on 
Oct. 18 filed a bill in the Circuit Court asking the Court to 
determine the proper distribution of $775,000, the balance 
on hand out of the $1,000,000 received from sale of the 
properties after the expenditure of $225,000 used by it in 
the purchase of bonds.—V. 93, p. 874, 799. 


Hamilton Gas & Electric Co.—Deposits.—A bondholders’ 

rotective committee consisting of Wm. E. Hutton, of Wm. 
E. Hutton & Co., Cincinnati, J. C. Thoms and Frank L. 
Perin, urges the immediate deposit of the bonds with the 
First Nat. Bank of Cincinnati, the depository.—V. 93, p. 
533, 411, 167. 3 


Indian Refining Co., New York and Cincinnati.—Cailed.— 
The company has called $192,000 of its $4,000,000 Ist M. 
6% gold bonds dated April 1 1911 for redemption at 102 and 
int. on Nov. 3 at the Bankers Trust Co., New York. Com- 
pare V. 92, p. 884. 

International Agricultural Corporation, New York.—To 
Rejoin German Potash Syndicate.—The report is confirmed 
that agreements have been reached by which the company’s 
Sollstedt mine and the Ascherleben mine, which has 
long been owned by Pres. Schmidtmann, will rejoin the 
German potash syndicate, thus ending the potash contro- 
versy. The Ascherleben mine, it is said, will receive $750,- 
000 as compensation for canceling American contracts. 
Compare V. 93, p. 289. 


Janesville (Wis.) Water Co.—Proposed Purchase by City.— 
See ‘“‘Janesville”’ in State & City department. 


Jersey City Water Supply Co.—City Completes Purchase— 
Bonds Called.—The company has called for redemption at par 
and interest on April 12 1912 at the First National Bank, 
New York, all of the outstanding 4% 25-year bonds dated 
May 11899. The company received from the city on Oct. 10 
two checks aggregating $6,992,000, representing the pur- 
chase price of the property. A certificate of decrease of 





Secretary, Chas. W. Rowland. See also V. 93, p. 1019. 


capital stock from $1,000,000 to $10,000 was filed on Oct. 13 
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in the office of the Secretary of State of New Jersey.— 
V. 93, p. 874. 


Kings County Lighting Co.—Rates Reduced.—The Public 
Service Commission has issued an order on complaint reducing 
the rate charged by the company for gas in the Thirtieth 
Ward of Brooklyn from the present amount of $1 per 1,000 
cu. ft. to 85 cents from Nov. 1 1911 to Dec. 31 1912, and to 
80 cents from Jan. 1 1913 to Dec. 31 1913.—V. 89, p. 39. 


Lake Superior Iron & Chemical Co.—2d M. Bonds.—The 
shareholders on Oct. 14 authorized an issue of $1,500,000 
10-year 6% 2d M. bonds to be pledged as collateral to secure 
an. issue of $1,000,000 6% 5-year gold notes. 


It is said that the Continental & Commercial Savings Bank of Chicago was 
appointed trustee of the bonds and the Union Trust Co. of Detroit of the 
notes. See V. 93, p. 874. 


(P.) Lorillard Co.—Proposed Retirement of Pref. Stock.— 
See American Tobacco Co. plan.—V. 85, p. 603. 


Mergenthaler Linotype Co.—Report.—Year end. Sept. 30: 


1910-11. 1909-10. 1908-09. 1907-08. 
Total net profits._._. $2,733,270 $2,763,869 $2,642,468 $2,426,716 
Dividends - - - . *(16 44)2,111,637 (15) 1,917,630 (15) 1,743,007 (15) 1,649,400 








Balance, surplus... $621,633 $846,239 $899,461 $777,316 

* Dividends as shown above in 1910-11, 164%, consist of 74% paid in 
Dec. 1910 (including 2«%% regular and 5% extra) and 2%% regular and 
4% extra, each, in March, June and Sept. 1911. The amount of capital 
stock outstanding on Sept. 30 1911 was $12,797,800, an increase of only 
wins “ha ea _ year, making the dividends, approximately, $2,111,637. 
—vV. ‘ee , 


Minneapolis General Electric Co.—On 8% Basis.—A quar- 
terly dividend of 2% has been declared on the $3,375,000 
common stock, payable Nov. 1 to holders of record Oct. 18, 
comparing with 134% quarterly from Aug. 1910 to Aug. 
1911, 14%% quarterly from Nov. 1909 to May 1910 and 2% 
semi-annually from 1906 to Aug. 1909. 


Dividend Record (Per Cent). 
1908. 1909. 1910. 


1906. 1907. 1911. 
4 4 5% 6% 


7M 
—V.93, p. 1025, 942. 


Missouri & Kansas (Bell) Telephone Co.—Oplion.—See 
Am. Tel. & Tel. Co. above.—V. 92, p. 1029. 


Morris Canal & Banking Co.—Offer to Purchase Stock.— 
The Lehigh Valley RR. has issued a circular offering to pur- 
chase at $70 a share the consolidated stock of the company 
not already owned and the pref. at $170 per share. The 
circular says: 


As an alternative to acceptance of the offer the stockholders face either 
the condemnation and abandonment of the canal, in which case the shares 
will be appraised and the company’s debts must be paid out of the appraise- 
ment, or in any case the State has a reversionary interest in the canal, which 
will certainly exercised by 1914, or possibly by 1924. If at the former 
date, stockholcers will get nothing, and if at the latter date, only an ap- 
praised value, to be fixed by the Public Commissioners. 

In view of the obsolete character of navigation on small canals, it isstated 
that no large appraisement, either under condemnation or revision, could 
be expected. 

The prices which the Lehigh Valley is willing to pay are, it is said, higher 
than any the company has paid for it since abandonment of the canal has 
been suggested. When the bill for the abandonment was presented to the 
New Jersey Legislature last spring, the number of trust companies, estates 
and individuals holding considerable amounts of the stock offered their 
holdings to the Lehigh Valley rather than await the outcome of the condem- 
nation and abandonment. The total holdings of the Lehigh Valley are 
i two-thirds of the entire stock of the canal company.—V. 92, 
p. 


Ogilvie Flour Mills Co.—Report.—For year ending Aug. 31: 





Fiscal Trading Bond Pref. Divs. Com. Divs. Baiance, 

Y ear— Profits. Interest. 7%) (8% Surplus. 
1910-11 ___. $481,310 $105,000 $140,000 $200,000 *336,310 
1909-10 ____ 541,924 105,000 140,000 200,000 96,924 


* From the surplus as above in 1910-11, $36,310, there was deducted 
$25,000 for property reserve account and $10,000 for officers’ pension fund, 
leaving $1,310.—V. 91, p. 1326. 


Plaza Operating Co.—Payment of Notes.—The company 
aid on Oct. 2 at the office of the United States Realty & 
mprovement Co. the first series of $150,000 6% notes, part 

of the $450,000 dated Oct. 1 1910 and maturing $150,000 
yearly .—V. 92, p. 1377. 


Railway Steel Spring Co., New York and Chicago.—Bonds 
Offered.—Harvey Fisk & Sons, New York, the Continental 
Trust & Savings Bank, Chicago, and Jackson & Curtis, 
N. Y. and Boston, are offering at 97 andjint. (to yield 544% 
income) by advertisement on another page the unsold portion 
of the issue of $3,500,000 Ist M. 5% gold bonds (Inter-Ocean 
plant), dated Oct. 1 1911 and due Oct. 1 1931, but redeem- 
able at option of company on any int. date at 105 and int. 
These bonds are a direct obligation of the Railway Steel- 
Spring Co. and specifically secured by a first mortgage lien on 
the real estate and plant acquired from the Inter-Ocean Steel 
Co. See full particulars in letter of President Fitzpatrick 
in “Chronicle” of Oct. 7, p. 942. Mr. Fitzpatrick says in part: 

The purpose of the present bond issue is to finance our purchase of the 
plant owned by the Inter-Ocean Steel Co. at Chicago Heights, Ill., a tho- 
roughly modern plant completed this past year and especially adapted to 
the manufacture of steel tires and equipped with modern machinery suita- 
ble for such purpose, The annual capacity, now about 35,000 tons, may, 
with a proportionately small expense be increased to over 50,000 tons. 
hese bonds are further secured by an annual sinking fund of $125,000, be- 
ginning 1914, to be used in the gradual retirement of the bonds. 

Including the present issue and the $3,808,000 outstanding 
the Latrobe plant, the total bonded debt of the Railway Stecl-Spring Co. 
is 97,308,000; the assets, as shown by its balance sheet of Dec. 31 1910, 
were over $35,000,000. The bonds are followed by $13,500,000 pref. stock 


and $13,500,000 common stock, the present market value is 
about $17,500,000. I value of which i: 


The net earnings of the Railway Steel-Spring Co. for the cal. year 191¢ 
applicable to fixed charges amounted to $1,950,900, or more than five 
times the interest charges, including this issue. It is estimated that the 
acquisition of the Inter-Ocean plant will add from $500,000 to $600,000 to 
the net earning capacity, providing total net earnings of about seven times 
the amount of its total interest charges. See also V. 93, p. 942. ° 


(“Republic Iron & Steel Co.—New Director.—Charles G. 
Gates has been elected a director to succeed his father, 
John W. Gates, deceased.— V._93, p. 536, 414. 





bonds upon 


-Government has consistently maintained. 





Simmons Hardware Co., St. Louis.—Notes.—See Asso- 
clated Simmons Hardware Co. above.—V. 93, p. 537. 


‘Superior & Boston Copper Co.—Consolidation Plan Aban- 
doned.—Pres. William G. Rice on Oct. 17 said: 


The proposed consolidation has not matured because the 75% of the 
Arizona Commercial bonds required has not been deposited. Our offer 
expired yesterday and all securities aeons under it will be immediately 
returned. (See Arizona Commercial, V. 93, p. 1023.)—V. 93, p. 942, 734. 


(Corporation of) United Cigar Stores, New York.—Status. 
—S. M. Stroock, counsel for the company, in a statement 
issued on Monday, said in substance: 


I have not decided whether I shall file any petition with the Court in the 
matter of the disintegration of the American Tobacco Co. A large amount 
of proof was taken in the suit concerning United Cigar Stores Co. [the 
operating company, whose entire capital stock and bonded debt are owned 
by Corp. of United Cigar Stores—Ed.], and after the case was decided by 
the Circuit Court, the Government, in its brief filed in the U. S. Supreme 
Court, stated: ‘The Government did not ask that this defendant (United 
Cigar Stores Co.) be prohibited from os Inter-State business, but sought 
to prevent the American Tobacco Co. from controlling and using it to 
rig competition and acquire more complete monopolies. This would 
leave it standing alone to work out its own destiny.’’ This position the 


The result has been that in the plan filed to-day by the American To- 
bacco Co. it proposes to distribute the shares of Corporation of United Cigar 
Stores which the Am. Tob. Co. now holds to the common stockholders of 
the Am. Tob. Co. The plan shows that the result will be that the Am. 
Tob. Co. will have no further control over United Cigar Stores Co., nor 
will these two re gar have any interest, one in the other. The de- 
fendants will be left with 33,886 shares of Corporation of United Cigar 
Stores out of a total issue of 90,010 shares, so that there will be 56,124 
shares—that is, 62.35% of the voting stock—held and owned by others 
than the defendants. This plan, it seems to me, fully meets the require- 
ments of the Government and is essentially in accord with the decision of 
the U. S. Supreme Court. 

I look forward now confidently to the immediate commencement of an 
era when competition both in the wholesale and retail tobacco trade will 
have unrestricted sway. United Cigar Stores Co. has constantly added to 
its stock of goods, the goods of all manufacturers including those in oppo- 
sition to the Am. Tob. Co. wherever there has been a demand for these 
goods; and along legitimate lines in the upbuiiding of its business, it has 
encouraged this demand by advertising the goods of independent manu- 
facturers and otherwise. This it will continue to do.—V. 92, p. 1438. 


United States Envelope Co.—Dividend on Account of 
Accumulations.—The directors have declared a dividend of 
1% on the $3,750,000 7% stock on account of accumulated 
dividends, payable Nov. 10 to holders of record Oct. 21, re- 
ducing the amount of overdue dividends to 7%. A payment 
of 144% on account of back dividends was made in May 
1911, a total of 24%%in1911. In 19101% was paid and 
in 1909 334%. 

Regular Dividend (%) Paid on Preferred Stock. 
1898. 1899. 1900. 1901. 1902-1905. 1906. 1907. 1908. 1909. 1910. 1911. 

2 7 7 5% Syearly. 5% 6 6 6 7 7 
—V. 92, p. 799. 

United States Radiator Corporation, Detroit.— Dividend. 
—Vice-Pres. and Treas. Henry T. Cole on Oct. 14 wrote: 


Replying to your tnquiry of Sept. 25, regarding October dividend declara- 
tion, desire to say that pref. stock of this corporation is not a Quareery 
stock, holders being entitled to cumulative dividends at the rate of 7% per 
annum, payable when declared by the board of directors. [Dividends were 
begun on the pref. shares last January, 1%% being paid Jan. 15, Apr. 15 
and July 15.—Ed.] Compare V. 92, p. 1114. 


United States Steel Corporation.—Probable Termination 
of Great Northern Ore Lease.—It is generally understood that 
the company contemplates giving the necessary two years’ 
notice in order to terminate on Jan. 1 1915 the lease of the 
Great Northern Iron Ore properties in Minnesota, largely 
because it has been unprofitable from the start. 

The recent report of Commissioner of Corporations Herbert Knox Smith 
(V. 93, p. 110) says: ‘‘Its position in ore reserves is much stronger than in 
any other factor in the business. Of the Lake ores, on which the present 
steel industry is based, it has about 75%, and this advantage is materially 
enhanced by its extensive control of the rail transportation of the ore from 
the mines to the Lakes. ‘The so-called Hill lease, made by the corporation 
in 1907, with an unprecedentedly high rate of royalty and other onerous 
conditions, is a striking instance of the policy of the corporationto maintain 
a high degree of control of ore. This lease covered enormous ore holdings.” 

The report that the lease would be terminated has caused a fall of several 
points in the price of the Great Northern Iron Ore certificates. The ‘‘lron 
Age” of N. Y. for Oct. 19 1911 contained a 3-page article regarding the lease. 
(See also ‘“‘Chronicle,’’ V. 83, p. 126; V. 84, p. 635, 755; V. 86, p. 885; 
V. 92, p. 722; V. 93, p. 733).—V. 93, p. 1026, 876. 


Offering of Guaranteed Bonds.—See H.C. Frick Co. above. 
—V. 93, p. 1026 


United Wireless Telegraph Co.—Protective Committee.—A 
protective committee has been formed for the stock, with 
offices at 1 Wall St., consisting of— 


G. W. Gray, Chairman; John W. Jones, Sec.; Orlando P. Dorman, Leroy 
H. Byam, Dudley McAdow, James Baker and Isaac P. Willlams. Stock- 
holders are requested to deposit their holdings with a view to effecting a 
reorganization plan by which the company may be taken out of the Federal 
receiver’s bands.—V. 93, p. 1026, 475. 


Vulcan Detinning Co.—New Director.—John H. Prall, of 


Webb & Prall, has been elected a director to succeed Isaac 
Stiebel, deceased.—V. 93, p. 876, 475. 


Western (Bell) Telephone & Telegraph Co.—Merger.— 
See Am. Tel. & Tel. Co. above.—V. 92, p. 954. 


Western Steel Corporation, Seattle.—Receivers.—At Seat- 
tle on Oct. 12 Judge C. H. Hanford in the U.S. Circuit Court 
appointed Lester Turner, former President of the Ist Nat. 
Bank, and Sutcliffe Baxter, both of Seattle, as temporary 
receivers. The Seattle ‘“‘Post-Intelligencer”’ of Oct. 13 says: 

ipal petitioner against the corporation is the Metropolitan Trust 
os a ene holding $578,000 of the company’s notes. The trust com- 
pany, it is asserted, was willing to make further advances if Pres. Moore 
wouid retire from control.—V. 93, p. 1026. 


(J. G.) White & Co., Inc., New York.—New Officer.— 
Gano Dunn has been elected a director and a Vice-President. 


was for many years 1st V.-Pres. and Chief Engineer of the 
On tise ianalar Co. and he is a past President of the N. Y. Electrical So- 
ciety. He has just returned from abroad, where, as a representative of 
the U.S. Govt. and as President of the Am. Institute of Electrical Eagineers, 
he attended the International Electrical Congress at Turin and the meeting 
of the International Electro-Technical Commission, the body that has 
been organized to bring about international uniformity of sta ards and 


practice in the elctrical industry .—V. 92, p. 1560. 
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GREAT NORTHERN RAILWAY COMPANY 





TWENTY-SECOND ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1911. 








T'o the Stockholders— ; 
The Directors submit the following report for the year 
ended June 30 1911: 


CAPITAL STOCK. 


There has been no change during the year in the amount 
of authorized share capital of the Company; same remains at 
$210,000,000. 


Stock issued to and including June 30 1910 
There have been issued during the year, in completion of 
previous transactions, 3% shares, or 


Total outstanding June 30 1911 


$209 ,981,500 00 
375 00 
$209 981,875 00 








Which was represented by: 


Stock Certificates 
Full-paid subscription receipts to $60,000,000 issue, not at 

that date surrendered for exchange into stock certificates 
Scrip, full-paid 


$209 953,100 00 


28,120 00 
> 655 00 


$209 981,875 00 


-~—e—e8e ween nenuanun eee ee eee Kr He Kr rH Kr KE err rE ere eK Ke oe 
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There remained unissued June 30 1911 181% shares of 
Great Northern Stock for acquiring 145 shares of stock of the 
St. Paul Minneapolis & Manitoba Ry. Co. still outstanding. 


BONDED DEBT. 
FIRST AND REFUNDING MORTGAGE GOLD BONDS. 

As of May 1 1911 the Company executed and delivered 
to the Bankers Trust Company of New York, as Trustee, its 
mortgage to secure an issue of not to exceed $600,000,000 First 
and Refunding Mortgage Gold Bonds, dated May 1 1911, 
maturing July 1 1961, and bearing interest payable January 1 
and July 1 in each year, at such rate, not exceeding five per 
cent per annum, as may be determined by the Company from 
time to time as bonds are authorized and issued. 

This mortgage is a first lien on equipment owned by the 
Company and costing $46,200,068; on 2,070.46 miles of main 
and branch line railway within the United States belonging to 





the Company; and, through the deposit with the Trustee of the 
entire share capital (except directors’ qualifying shares) of 
proprietary companies, on 13.05 miles of additional railway in 
the United States and 553.74 miles of railway in Canada, with 
its equipment. Subject to the lien of underlying mortgages, 
at an average rate of $22,822.65 per mile, the mortgage is also 
a lien on 4,791.42 miles of railway, with its equipment. 

By the terms of the First and Refunding Gold Bond Mort- 
gage, prior mortgages become closed and no additional bonds 
may be issued thereunder. 

As additional security, $21,000 Willmar & Sioux Falls 
Railway Company First Mortgage Five Per Cent Bonds and 
$2,583,000 Spokane Falls & Northern Railway Company 
First Mortgage Six Per Cent Bonds, shown in previous 
reports as held in the treasury of the Company, have been 
deposited with the Trustee under the new mortgage. 

Of the $600,000,000, face value, of First and Refunding 
Mortgage Gold Bonds provided for by the new Mortgage: 

$332,162,000 are reserved to be used for refunding prior 
mortgage bonds and Northern Pacific-Great Northern 
C. B. & Q. Collateral Four Per Cent Joint Bonds; 

$100 ,000,000 are reserved, but may be issued only at a rate 
not exceeding $3,000,000 per annum, to cover cost of con- 
structing or acquiring additional railways and equipment, 
and of additions, betterments and improvements to existing 
lines of railway and equipment; 

$92,838,000 are reserved to cover cost of acquisition, after 
January 1 1912, of bonds and shares of capital stock of other 
companies; 

$30,000,000 are reserved to cover cost of property acquired 
after May 1 1911 for the acquisition of which bonds are not 
otherwise authorized in the mortgage; 

$45,000,000 were issued as four and one-quarter per cent 
bonds, upon the execution and delivery of the mortgage. 
Of this last named amount, $35,000,000, face value, were 
sold and $10,000,000 remain in the Company’s treasury. 


MATURED AND MATURING BONDS. 

During the year matured bonds were paid as follows: 

$11,000 St. P. M. & M. Ry. Co. Second Mortgage Six per 
Cent Bonds, matured October 1 1909: 

$3,000 Kastern Ry. Co. of Minnesota First Division First 
Mortgage Five Per Cent Bonds, matured April 1 1908; 

$2,885,000 St. P. M. & M. Ry. Co., Dakota Extension 
Mortgage Six Per Cent Bonds, matured November 1 1910. 

The mortgages securing the same have all been released of 
record. $14,000 of Dakota Extension Bonds were not pre- 
sented, at maturity, for payment and were paid by depositing 
the full face value thereof, with their Trustee. These bonds, 
therefore, do not appear in the table on pages 45 of pamphlet 
report, but are included; with matured but unpresented 
debentures of the Spokane Falls & Northern Ry. Co., as a 
special item under “Current Liabilities’? on the balance sheet, 
on alater page, the money in the hands of the Trustee 
to pay the bonds on presentation being also shown on the 
balance sheet as a special item under ‘Current Assets.’ 


— 


| 


~~ 





The Minneapolis Western Ry. Co.’s First Mortgage Five 
Per Cent Bonds, guaranteed as to principal and interest by 
the Great Northern, in the sum of $500,000, mature July 1 
1911 and will be paid at maturity. 


OTHER CHANGES IN BONDED DEBT. 

The balance sheet heretofore published in the annual 
reports has omitted, on both sides $11,502,000 St. P.M. & M. 
Ry. Co., Montana Extension Mortgage Four Per Cent Bonds, 
which are pledged under that company’s Pacific Extension 
Mortgage, with the Trustee. In this report these bonds have 
been taken up on the balance sheet on a subsequent page 
and appear, on the debit side, in the special item ‘‘Bonds’’, 
the payment of which is assumed by Great Northern Ry. Co., 
held by Mortgage Trustees’’ and, on the credit side, in the 
item ‘‘Held by Mortgage Trustees”’ under ‘‘Funded Debt.’’ 

In 1899 the Company purchased a majority of the secur- 
ities of the four companies forming the Spokane Falls & 
Northern Railway System, among them being the entire 
capital stock and mortgage bonds of the Nelson & Fort 
Sheppard Ry. Co. and the Red Mountain Ry. Co.—Canadian 
corporations. No bonds have ever been issued against any 
of the lines which the Company has caused to be built in 
Canada and, during the year, the Company canceled and 
surrendered $1,293,000, face value, of Nelson & Fort Shep- 

ard Ry. Co. First Mortgage Bonds and $217,000, face value, 
Red Mountain Ry. Co. First Mortgage Bonds, in each case 
the entire issue outstanding, receiving, in lieu thereof, the 
full-paid capital stock of each company, at par, to the 
same amount. 

The total amount of bonds on railway property, outstand- 
ing in the hands of the public June 30 1911 is, as per table on 


O: CR SR... nc caidin débidttshdhdbhind dhh'e on edabitdinaw eae $144,331,909 09 
There were outstanding in the hands of the public June 30 
109,385,909 09 


1910, as per that table 
$34,946,000 00 





An increase during the year of 





Made up as follows: 


Great Northern Ry. Co.’s first and refunding gold bonds, Series 
‘‘A,"’ 4. per cent, issued and sold as above explained ___$35,000,000 00 
St.P.M.& M.Ry.Co.’s consolidated mortgage, 4 per cent bonds: 

Issued and sold account redemption that 
Company’s Second Mortgage and Dakota 
Extension Mortgage Bonds__._________. 

Held in Treasury of Great Northern Ry. Co., 
June 30 1910, and thereafter sold 


$2,896,000 00 
24,000 00 
$2,920,000 00 





SIRES: Ai Spe RS Pa oy ean rege 
From which deduct bonds redeemed through 
operation of Sinking Fund, see a subse- 
quent page 75,000 00 





Net Increase in Consolidated Mortgage, 
I $2,845,000 00 


Bonds matured and paid: 
Second mortgage 6 per cent bonds $11,000 00 
Dakota extension mortgage 6 per 








Oee DOMES. oo cue cocccnscsune biee.eu 6 

EE OG ES Rd SPT ay Ses OR Ay OO nS 2,896,000 00 
Net Decrease, St. P. M. & M. Ry. Co.’s 

ATER EEE AO TEES Me TERS TE pela $51,000 00 


Eastern Ry. Co. of Minnesota first division, first 
mortgage, 5 per cent bonds, 
Matured April 1 1908, paid._.________.___- 
(The $3,000 Eastern Ry. Co. of Minnesota, 
Northern Division, First Mortgage 4 per 
cent Bonds that were issued on the pay- 
ment of the First Division Bonds are held 
in the Great Northern Ry. Co.’s treasury.) 


3,000 00 





Deduction 54,000 00 


$34,946,000 00 


As shown by balance sheet on a later page, the Company 
held in its treasury June 30 1911 bonds issued or assumed 
ey ee ne We st . cae cit wm ot de nado ddalbdael $10,005,000 00 

Same consisting of: 

Great Northern Ry. Co. First and Refunding 

Gold Bonds, Series ‘‘A,’’ 4% per cent____$10,000,000 00 
Eastern Ry. Co. of Minnesota, Northern Di- 

vision, First Mortgage 4 per cent Bonds... 


-—<—<_——-_ — — em em me me me meee eee eee eee eee 





Net Increase 





5,000 00 


The amount of bonds issued or assumed, held in the Com- 
pany’s treasury June 30 1910 was (page 7, last year’s 
EE hi a at ea he ha dk dl ee es ed landed a ie nie 





2,630,000 00 
$7,375,000 00 


— eh 





An increase: during the year of. ................-.-.. 
Made up as follows: 

Great Northern Ry. Co. First and Refunding Gold Bonds, 
Series ‘‘A,’’ 4% per cent, issued but not sold, as above 
GCS cio bv ened acon RSS” MERTENS BRAN SE SIE _...$10,000,000 00 

Eastern Ry. Co. of Minnesota, Northern Division, First 
Mortgage 4 per cent Bonds, issued on payment that com- 
pany’s First Division, First Mortgage Bonds, as above. - 5,000 00 


$10,003,000 00 





Less—Pledged under First and Refunding Mortgage: 
Willmar & Sioux Falls Ry. Co. First Mortgage 





» per cent Bonds_____.- MR AS Pees SHER a $21,000 00 
Spokane Falls & Northern Ry. Co., First 
Mortgage 6 per cent Panda ae ee 2,583,000 00 
Sold: 
St. P. M. & M. Ry. Co. Consolidated Mort- 
68 & DEP CORR DOGG... aocunncnscécaceid 24,060 00 
Ta i ie Fae I i ae a es 2 2,628,000 00 





Net Increase $7,375,000 00 


ee ee ee Se ee ee ee 8 ee ee ee 8 i eee eee 

















eel 
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PURCHASE OF TERMINAL PROPERTIES, SIOUX 
CITY, IOWA. 


The purchase price paid by the Company for the convey- 
ance to it of the properties of the Iowa & Great Northern 
Railway Company and The Union Terminal Railway Com- 
pany, in Sioux City, lowa, June 30 1910, was the cancellation 
and surrender, at par, of all outstanding shares of their capital 
stock and the satisfaction, in full, of their indebtedness, 
these two items aggregating $1,652,722 42, which amount, 
therefore, has been added to ‘‘Cost of Road.’’ 

With the exception of trackage rights and joint terminals 
used under contracts, the Great Northern Railway System 
with the United States is owned in fee by the Great Northern 
Ry. Co. and its two proprietary companies: the Minneapolis 
Western Ry. Co., a switching railway in Minneapolis, Minn., 
and the Duluth Terminal Ry. Co., owning the elevated rail- 
way used for an entrance into Duluth, Minn. 


GENERAL. 


Expenditures were made during the year in completing or 
carrying on the construction of new lines and for preliminary 
expenses, including cost of right of way purchased for 
projected lines, as follows: 


i a ee $1,258,878 07 
Oroville to Pateros, Wash 





a lad aii We wk Gals phd de te sis eli te we el nt 350,270 39 
re Ce ls eee wmiiknon seas aida 209,375 13 
DGevaee OO Faemey WOOG, BRORE. ... ncccnccccncdcccccccsnse 199,154 69 
Se a lle a we dt gt dis dina ams bh ve to 71,028 51 
er 2 Or Bee Ck whweaNacehakna dadaeceuede 193,860 88 
Prelimin oe including cost of right of way acquired 
for Sundry Lines, the construction of which has not yet 
le Pa Sob da dsadadcddebdbbugibuedatéadsdane 124,799 33 
Ea bb 0 6550 60Os RRO NEREED EER HES Cathe ebeonse $2,407,367 00 


Which amount has been charged to ‘‘Cost of Road.’’ On 
account of adjustments made necessary by previous trans- 
actions that account has been charged also with $4,569 44. 

Details of expenditures for equipment, &c., appear in the 
President’s report and also in tables on a later page. 

As stated below, the expenditures during the year for 
Additions and Betterments to the properties owned by the 
Great Northern amounted to $6,251,672 33, which has been 
charged to ‘Cost of Road’. Of this amount $4,078,436 78, 
the cost of Betterments, has been paid from and charged 
against the ‘““Fund for Permanent Improvements and Better- 
ments’? and has been credited to “‘Cost of Additions’? and 
Improvements made to property of the Great Northern Ry. 
Co. and paid for from ‘‘Fund for Permanent Improvements 
and Betterments.’”’ The “Fund” last mentioned has been 
credited with $2,825,126 89, being 82,818,337 79 Surplus 
Income for the year, as shown on page 35 of pamphlet report 
and $6,789 10 net proceeds from sale of town lots and 
lands not forming a portion of the railway property or land 

rant. 
‘ The Company’s investment in controlled Canadian Com- 
panies, on account of advances made to pay for property, 
construction, additions and betterments, has been increased 
during the year, as follows: 





Brandon Saskatchewan & Hudson’s Bay Ry. Co_________. $13,192 99 
rr re Lwitbecmbeeabaoe 1,686 34 
ee a ee rr 2, Ce name oeecceboenueuce 7,236 70 
Sa RRR a A ep, a PO eg aT 684 17 
Vancouver Victoria & Eastern Ry. & Nav. Co____________ 1,794,093 32 
New Westminster Southern Ry. Co__._.________________. Credit 558 91 

a a i a ak a a ae a $1,816,334 61 


To apply on the above advances and those previously made, 
the Company has received during the year and credited at its 
par value 88 shares ($8,800) of the full-paid capital stock of 
the Nelson & Fort Sheppard Ry. Co. and 68,000 shares 
($6,800,000) of the Vancouver Victoria & Eastern Ry. & 
Nav. Co. Shares of their capital stock will be duly issued by 
the above companies to cover the balances remaining due 
from them. 

Advances amounting to $1,018 72 were made to the Duluth 
Terminal Ry. Co. during the year, for which the Company 
will receive additional shares of capital stock. 

During previous years and the current year, the Company 
made large advances to the Spokane Portland & Seattle 
Railway Company for construction and equipment of its line 
from Portland, Ore., to Spokane, Wash., and for the acquisi- 
tion of securities of certain existing companies, the properties 
of which are intended to become part of the Spokane Portland 
& Seattle Railway System. In settlement of these advances 
and like advances made by the Northern Pacific Railway 
Company, the Spokane Portland & Seattle Railway Company 
delivered to and in the names of the Great Northern Railway 
Company and the Northern Pacific Railway Company, 
jointly, but for equal division between them, a certificate 
calling for $40,000,000 of its capital stock, also $61,000,000 
of its First Mortgage Four Per Cent Fifty-Year Gold Bonds, 
dated March 11911. The payment of these bonds, principal 
and interest, has been guaranteed by the two companies 
receiving them and $30,500,000 thereof are now held as 
treasury assets by this Company. The Northern Pacific 
Railway Company and this Company have deposited all 
their shares of the Spokane Portland & Seattle Railway 
Company, less directors’ shares, with the Central Trust 


Company of New York, to be held in trust until the satis- 
faction of the above-mentioned mortgage of the Spokane 
Portland & Seattle Railway Company. 

In 1900 the Great Northern Ry. Co. guaranteed the pay- 
ment, principal and interest, of £480,000 Five Per Cent 





Debenture Stock of the Kootenay Ry. & Nav. Co., Ltd., 
nearly one-half of which Debenture Stock and a large 
amount of its Common Shares were owned by the Great 
Northern. Shortly thereafter the Great Northern purchased 
the balance of the Kootenay Company’s Common Shares. 
During the year the Kootenay Company has redeemed its 
outstanding Debentures, has canceled the entire amount 
thereof, including those owned by the Great Northern 
Company, and has gone into liquidation. In due season the 
securities that were pledged to secure this Debenture Stock 
will be returned to the Great Northern and at least a portion 
of the same will be disposed of. The cancellation of the 
Kootenay Company’s Debenture Stock at once terminated 
the Great Northern Company’s guaranty. 

The Board respectfully calls the attention of the share- 
holders to the reports of the President, the Comptroller, with 
customary balance sheet and statistical tables, and of the 
Land Commissioner, which follow. 


JAMES J. HILL, 
Chairman. 





REPORT OF PRESIDENT. 
Mr. James J. Hill, Chairman Board of Directors. 


Dear Sir—Herewith please find report for fiscal year 
ended June 30 1911: 


REVENUES, OPERATING EXPENSES, VOLUME OF 
TRAFFIC, &C. 


Gross operating revenues for the year were $61,257,632 93, 
a decrease of $3,207,736 94, as compared with last year, and 
the Operating Income $20,562,461 37, which is $1,294,519 16 
less than that of last year. The various amounts making 
these decrease and the percentage of increase or decrease as 
compared with last year are as follows: 


Increase or Decrease over 
Last Year 



































Revenue from Transportation— Amount. Per Cent. 
ATR: SRS FPS eee ee ae Cees Decrease $3,296,559 46 7.0627 
I, Wr Be a Co ale se eck bein enamine Decrease $889,742 95 6.2168 
CEE pa ae eee eee Gey Be ET ee aie & Increase 496,577 48 33.3171 
RST NESE a ae Ee Increase 488,683 84 49.4593 
Excess Baggage, Parlor and Chair Car, and 

Other Passenger Train Revenue_-_-_-_-_- Increase 2,089 65 .8878 

Total Passenger Service Train Revenue_Increase $97,608 02 0733 
Switching, Special Service Train and Mis- 

cellaneous Transportation Revenue__-_ Decrease 28,549 57 5.6979 

Total Revenue from Transportation____Decrease $3,227,501 O1 5.0271 
Revenue from Operations Other Than 

EES aa RRR a aT eS Increase 19,764 07 7.5176 

Gross Operating Revenues____..__.__-- Decrease $3,207,736 94 4.9759 

Operating Expenses— ve i 
Maintenance of Way and Structures___-_~- Decrease $2,118,537 99 17.9944 
Maintenance of Equipment-_______._____ Increase 160,635 84 2.1359 
DE ee newnenadia Increase 84,325 19 9.1449 
Transportation Expenses ___________-__. Decrease 15,847 88 .0877 
GE I, ning stir nondiddcoodsubad Increase 211,720 638 21.3132 

Total Operating Ezpenses.___....---_-.- Decrease $1,677,704 21 4.2713 

Net Operating Revenues___........-.- Decrease $1,530,032 73 6.0746 
oc i vcunwanacckhooe Decrease 34,649 66 14.4368 

I SO a ie Mn Decrease $1,564,682 39 6.1536 
ee ee deameen Decrease 270,163 23 7.5670 

eT Decrease $1,294,519 16 


9D .9227 








The decrease in freight revenue is accounted for by the 
light grain crop of 1910 along the Company’s lines, the result- 
ing falling off in merchandise traffic and the general business 
depression. The revenue from transportation of wheat, rye, 
oats, barley and flax seed is $3,411,484 65 less than last year. 
There was also a large decrease in lumber traffic. The tonnage 
of revenue freight carried decreased 154,317 tons, about 
7-10 of 1%; the average haul 12.28 miles, over 5%; the ton 
mileage 321,039,930 tons, or 5.6533%. The average revenue 
per ton per mile was 8.096 mills, a decrease of practically 
1.5% and resulted from the falling off in shipments of 
higher grade tonnage and the resulting increase in the per- 
centage proportion of low rate commodities, iron ore, &c. 

The decrease in passenger revenue resulted from the same 
causes as the decrease in freight traffic. There was a notice- 
able falling off in the traffic handled by local trains in North 
Dakota, as well as a decrease in the volume of through traffic, 
which was very heavy in the fall of 1909 on account of the 
Alaska-Yukon-Pacific Exposition at Seattle. The number 
of passengers carried increased 18,632; the average distance 
traveled by each passenger decreased 7.20 miles, 9.25%; 
the number of passengers carried one mile decreased 58,- 
751,307, or 9.05%, while the average revenue per passenger 
per mile was 2.273 cents, as compared with 2.204 cents last 
year, an increase of 3.13%. 

The increase in the revenue from transportation of mails 
came from a readjustment of compensation for that service in 
the territory west of the State of Minnesota to the basis 
arrived at by the mail weighing early in 1910. The mails 
are regularly weighed but once in four years, and while the 
increase in volume of mail matter transported is usually 
gradual and spread over the entire period, the Company 
receives no compensation for the additional weight carried 
until after the regular weighing. 

The increase in express revenue was wholly due to a new 
contract by which the Company received a greater per- 
centage of the Express Company’s earnings. 
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On April 8 1911, Hon. Walter H. Sanborn, Judge of the 
U. S. Circuit Court for the District of Minnesota, handed 
down an opinion in the Minnesota Rate Case, fully confirming 
the findings of the Master in Chancery. The Court held that 
the fares and rates prescribed by the Legislature and by the 
orders of the Railroad and Warehouse Commission of Minne- 
sota, by their natural and necessary effect, substantially 
burdened and directly regulated inter-State commerce and 
were unreasonably low, unjust, confiscatory and void. A 
decree was entered enjoining the defendant railway com- 
panies from further compliance with these legislative Acts 
and Commission orders. An appeal has been taken by the 
State of Minnesota to the Supreme Court of the United States, 
where the cause is now pending. In accordance with the 
decision of the Court, rates held illegal were withdrawn 
July 1 1911 and former rates restored. 

Operating Expenses decreased $1,677,704 21, all being due 
to a reduction in the amounts charged to Maintenance of Way 
and Structures. The smaller expenditures on this account 
do not indicate neglect of the property or unwise economy, 
but the benefit of permanent work done in former years. 
As stated, decrease in volume of freight handled was largely 
grain and lumber, or carload freight, notwithstanding which 
the number of tons of revenue freight per train mile was 
523.542, an increase of 5.158 tons, nearly 1%; the average 
number of freight cars per train mile was 36.49, an increase 
of .77 cars, 2.1557%, and the average number of tons of 
revenue freight per loaded freight car mile 19.996, a decrease 
of but .274 tons, or 1.3518%. 

Taxes decreased $270,163 23, or 7.567%, but were 13.83% 
of the Total Net Revenue—$23,862,600 28. 

Grain crops in those portions of Minnesota and the Dakotas 
served by the Company’s lines probably will be little less than 
a fair average. The crop in Montana is large and that in 
Washington above the average for several years. Local 
business conditions along the Company’s lines are consider- 
ably better than last year. 


NEW LINES. 

The line from Bainville to Plentywood, Mont., 53.19 miles, 
was opened for regular operation on March 13 1911. 

The construction of the new lines from Fargo to Surrey, 
N. D., 225 miles, Stanley to Wildrose, N. D., 51 miles and 
from Vaughn to Augusta, Mont., 42 miles, commenced last 
year, was suspended in the fall of 1910 but resumed in June 
of this year. Tracklaying has been started on the line from 
Stanley to Wildrose, N. D., and will be completed in time to 
move this year’s crop. 

The grade of the line between Oroville and Pateros, Wash., 
78 miles, has been completed. 

Work was continued during the year on the lines of the 
Vancouver Victoria & Eastern Ry. & Nav. Co. On the line 
between Princeton and Tulameen, B. C., the grade has been 
completed for 14 miles and track will be laid this fall from 
Princeton to Coalmont, 12 miles. About 14 miles of grading 
is in progress between Abbotsford and Chilliwack, B. C. 

On May 14 1911 the Great Northern began to operate the 
line from Monroe, Wash., to Tolt, a distance of 17.84 miles. 


EQUIPMENT. 

There remained undelivered June 30 1910 of the equip- 
ment contracted for last year: 58 locomotives, 108 passenger 
train cars and 1,400 freight cars. During the year covered 
by this report, contracts were placed for 20 locomotives, 
35 passenger train cars, 1,901 freight cars and 75 steel 
oil-tank cars for company use. 

Of the total equipment above mentioned, the following 
had been received and taken to account June 30 1911: 


58 Steam Locomotives, as follows: 


18 Mallet compound articulated freight locomotives, 23-inch and 
35X32-inch cylinders, weighing 350,000 lbs. on drivers; 
20 Ten-wheel passenger locomotives, 22x28-inch cylinders, weighing 
134,000 Ibs. on drivers; 
20 Ten-wheel passenger locomotives, 26x30-inch cylinders, weighing 
150,000 Ibs. on drivers. 
120 Passenger Train Cars, as follows: 
5S Observation parlor cars, 72 feet 4 % inches long; 
5 Vestibuled parior cars, 72 feet 5% inches long; 
21 Observation compartment cars, 71 feet 7 inches long; 
18 Twelve-section, first-class sleeping cars, 72 feet 6 inches long; 
20 Fourteen-section tourist sleeping cars, 60 feet long; 
9 Dining cars, 70 feet long: 
30 First-class coaches, 62 feet long; 
12 Baggage cars, 65 feet long. 


2,301 Freight Service Cars, as follows: 


1,000 Box cars (automobile) 40 feet long, 80,000 Ibs. capacity; 
401 Wooden coal and ore cars, drop-bottom, 36 feet long, 100,000 
ibs. capacity; 


500 steel ore cars, drop-bottom, 20 feet 8 inches long, 100,000 Ibs. 
capacity; 


400 Drop-bottom gondola cars, 41 feet long, 100,000 lbs. capacity; 
75 Steel oil-tank cars, 38 feet long, 12,000 gals. capacity. 


There remained to be delivered on contracts June 30 1911 
20 locomotives, 23 passenger train cars and 1,000 freight cars. 
There were built at the Company’s shops during the year: 


1 Business car, 
3 Supply cars, 
1 Snow dozer, 


All of the equipment above described is fitted with air 
brakes and automatic couplers. 

The work of fitting up passenger train cars with electric 
lights has been continued during the year. In order to comply 
with laws adopted last winter by certain States, many loco- 
motives have been equipped with electric-head lights and 
work is now in progress converting 200 four-wheel caboose 


7 Boarding cars, 
3 Tool cars. 


|! cars into eight-wheel cars. 





In order that oil may be used 
instead of coal as locomotive fuel on the Pacific Coast, 115 
locomotives are being converted into oil-burners. 

The total amount expended during the year for equipment 
received under contracts, built and under construction at the 
Company’s shops and for improvements and betterments to 
equipment in service, was $4,804,308 05, of which $4,- 
792,513 07 is for the Great Northern Ry.Co. and is charged 
to “Equipment Account’? and $11,794 98 is for the Van- 
couver Victoria & Eastern Ry. & Nav. Co. and is included in 
the amount of advances made to that company. 

There were taken out of service during the year: 


11 Loccmotives (sold), 163 Flat, coal and gondola cars, 
1 Sleeping car (sold), 15 Sand cars, 
1 Tourist car, 13 Ore cars, wood, 
3 Passenger coaches, i Ore car, steel, 
1 Passenger and baggage car (sold), 14 Ballast cars, 
3 Baggage, mail and express cars, 21 Caboose cars, 

225 Box cars, 1 Cinder car, 

11 Furniture cars, 1 Boarding car, 

17 Refrigerator cars, 6 Supply cars, 

19 Stock cars, 1 Flanger car. 

The original cost of the above listed equipment was 
$562,271 88; of which $561,624 38 has been credited to 
“Equipment Account” of the Great Northern Ry. Co., 
$247 50 has been credited against advances made to the 
Vancouver Victoria & Eastern Ry. & Nav. Co. and $400 
has been credited to the investment in the Red Mountain Ry. 
Co. The entire amount of $562,271 88, less amounts received 
for equipment sold and value of salvage from equipment 
torn down or destroyed, has been charged against the various 
equipment “Renewals” accounts under Operating Expenses, 
or to the Hh owes 1 ry sg coins Fund’. ‘The amount 
remaining to the credit of the Equipment Depreciation Fund 
June 30 1911, or $19,585,756 10, as shown by the balance 
sheet, represents the full depreciation accrued to that date 
on all equipment then actually in service and of which a list 
appears below. 

In addition to the equipment above listed as added to or 
taken out of service, the following conversions were made: 

1 Small EGER TE transferred to Work Equipment for hydraulic 
service, 
7 Coaches into Pass: nrer and baggage cars, 


3 Box cars into Supply cars, and 
16 Box cars into Boarding cars. 


These conversions required adjustments in the accounts 
which resulted in a net credit of $14,679 02 to the Great 
Northern’s “Equipment Account.”’ 

959 cars which heretofore have been classed as Furniture 
Cars are this year included in Box Cars. 

A statement showing the number, tractive power, weight, 
&c., of steam locomotives and number, capacity, &c., of 
freight cars appears on page 52 of the pamphlet report. 


ADDITIONS AND BETTERMENTS. 


The following improvements have been made in station 
facilities during the year: Brick passenger station 44 by 250 
feet with necessary tracks, and pipe lines for supplying water 
to passenger coaches at Great Falls, Mont., brick station 
buildings 32 by 217 feet at Wahpeton, N. D., and 32 by 150 
feet at Anacortes, Wash., frame stations at Melrose, Minn., 
Grover, S. D., Lakota, Lidgerwood and Hankinson, N. D., 
and Newport, Blanchard, Chiwaukum and Monroe, Wash., 
also in replacement of buildings burned at Galata and Cascade 
Mont. A frame station was built at Cashmere, Wash., the old 
station building at that point being converted into a ware- 
house for handling fruit shipments and a freight warehouse at 
Concrete, Wash. Extensions were made to the depots or 
freight houses at 7 stations, 12 portable depots placed, a 
shelter shed with platform built at Buncloudy, Man., and 
improvements made at 42 stations in the way of buiildng 
additional or improved station platforms, machinery unload- 
ing platforms, cement walks, installing toilet facilities, &c. 
Stock yards were built at 4 stations, those at 6 other stations 
improved by supplying water and sheds and loading chutes 
furnished at 10 stations. The 80 tons track scale at Minne- 
apolis Junction, Minn., has been replaced by a 50 feet 100- 
tons capacity scale. 

Additional or improved facilities for caring for locomotives 
have been supplied as follows: Five-stall frame engine house 
with sand house and cinder pit at Grand Rapids, Minn.; 
addition of six stalls to the engine house, extension of cinder 
pit and oil house and construction of sand tower and over one 
mile of sewer at Hillyard, Wash.; 150 tons capacity coaling 
station, high tower water tank, stand pipe, sand house, brick 
store house, 30 by 100 feet and brick oil house at Marcus, 
Wash. The engine house at Redland, Minn., has been 
enlarged by the addition of 10 stalls, that at Interbay, Wash., 
by the addition of 14 stalls and those at Watertown, 8S. D., 
and Essex, Mont., by the addition of 2 stalls to each. At 
Melrose, Minn., 15 stalls have been extended 20 feet, to 
properly handle the larger locomotives now in service and 
the power house enlarged; 2 stalls of the Aneta, N. D., engine 
house were extended 18 feet and new engine houses were 
built at Dunseith, N. D.—2 stalls—and Oroville, Wash., 
—3 stalls—to replace houses burned. An additional 70 ft. 
cinder pit has been built at Minneapolis Junction, Minn. 
The 66-ft. turntable at Interbay, Wash., has been replaced 
by an 80-ft. table with tractor and a tractor has been applied 
to the turntable at Casselton, N. D. Improvements have 
been made in the facilities for coaling locomotives at five 
stations. The necessary additional trackage has been pro- 
vided in connection with all of the above improvements. 
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Improvements in the facilities for locomotive water supply | 


include tanks of large capacity on 30-ft. steel towers with the 
necessary pipe lines and stand pipes at 4 stations; tanks with 
pipe lines, &c., at 2 other stations; temporary pumping 
lants at 3 stations on account of dry season, and miscel- 
aneous improvements such as new wells and deepening old 
wells, new pipe lines and extensions of existing lines, new 
tanks replacing old ones, &c., at 20 stations. 

The following miscellaneous structures were built during 
the year: Ice houses 32 by 192 feet at both Hillyard and 
Wenatchee, Wash., and 32 by 64 feet at Sioux City, Ia.; an 
extension 24 by 46 feet to the ice house at Fargo, N. D., 
detention houses 24 by 24 feet, in connection with customs 
and immigration service, at Bannerman, Man., and Waneta 
and Grand Forks, B. C.; brick two-story addition 30 by 90 
feet, to the storehouse at Delta, Wash.; oil house at Essex, 
Mont.; section house at Bossburg, Wash., and exhibit build- 
ings at Glasgow, Mont. 

Additional yard and industrial tracks have been provided 
as business demanded annd include tracks at 17 mines on the 
Mesabi iron range and at 87 regular stations. The net in- 
crease euring the year in side track mileage, not including 
new lines or lines under construction, being: 


Lines owned by the Great Northern Ry. Co _57.34 miles 
Lines owned by controiled Canadian Companies. _-_---- eee BE 





Total additional side track mileage on old lines_______. _58.36 miles 








The second main track between Hillyard and Spokane, 
Wash., 3.52 miles, and between Summit and Java, Mont., 
14.38 miles, described in last year’s report, have been com- 

leted and put in operation. In building the second track 
hetwhen Summit and Java the alignment of the original 
track was improved, two concrete-lined tunnels built and the 
following structures erected that have not above been 
mentioned: At both Summit and Fielding, depot, two water 
tanks with pipe lines and two stand pipes and a depot at 
Java. 

Previous reports have referred to the progress in double- 
tracking the line between Interbay and Everett, Wash. This 
work has been completed during the year by the opening of 
the sections between Mosher and Mukilteo, 4.12 miles, and 
between Mukilteo and Everett Junction, 3.82 miles. Asa 
part of this work, the sea wall along Puget Sound has been 
completed, there being the following protection between 
Metum and Everett, Wash.: 11.423 miles of sea wall, 5.005 
miles of flat slope wall, .265 miles of hand placed riprap and 
1.328 miles of rough riprap, a total of 18.021 miles of pro- 
tected grade. 

On account of the increasing iron ore traffic from the 
Mesabi Range, the double-tracking of the line between 
Brookston (the end of the old double track) and Swan River, 
Minn.. has been commenced, and the sections between 
Brookston and Congo and Wawina to Swan River, a total 
length of 10.16 miles, have been completed and are in 
operation. 

The change of line between Armington and Gerber, Mont., 
18.77 miles, mentioned in last year’s report as then being 
under way, has been completed. The change of line at 
Berne, Wash., also mentioned, is still in progress but nearing 
completion. Smail changes of lines were made during the 
year as follows: Monroe, Wash., 2,160 feet; Scenic, Wash.., 
880 feet; Alvin, Wash., 1,100 feet and at Tye, Wash., 6,144 
feet. The line changes at Berne, Scenic, Alvin and Tye were 
all for protection against snow trouble in the Cascade Mount- 
tains, and, as a part of that work there have been completed 
during the year 3,870 feet of single track and 2,202 feet of 
double track additional timber snow sheds and 1,480 feet 
of double track concrete snow sheds. A concrete snow 
shed 980 feet in length in completion of the work planned _ is 
now under construction. In addition there have been built 
at Cascade Tunnel: Two-story lodging and eating house 24 
by 80 feet, bunk house 24 by 72 feet, house 22 by 120 feet 
for electric locomotives, turntable house 100 by 102 feet, 
containing a 92-ft. turntable, power house 38 by 40 feet, 
concrete powder house 12 by 40 feet, besides additional 
trackage, pipe lines and stand pipes for supplying water to 
locomotives; at Tye: Two story lodging and eating house 24 
by 80 feet, four 4-room cottages for train dispatchers, house 
20 by 264 feet for locomotives and rotary snow plows, power 
house 38 by 48 feet, and the necessary additional trackage, 
pipe lines for fire protection and locomotive supply, &c. 

The work of reducing the line grade at Vancouver, B. C., 
which has been mentioned in several reports as being in pro- 
gress, has been completed, the grade having been reduced 
from a maximum of 2.54 % to 1.00% for a distance of 8,200 
feet. A portion of the material removed in this work has 
been used in filling in a part of the bed of False Creek and 
so enlarging the Company’s terminal property at Vancouver. 

The tunnel at Everett, Wash., 2,359 feet in length, has 
been lined with concrete, replacing timber lining. 

Kmbankments have been widened or restored to original 
width and grade line on 38.25 miles of road and 479.15 miles 
of track have been ballasted with gravel, of which 14.40 miles 
was on change of line between Summit and Java, Mont., 8 
miles on new second track between Mosher and Everett 
Junction, Wash., 20 miles was track not previously ballasted, 
67 miles on which ballast was restored and an additional lift 
given, and 369.75 miles on which ballast was restored. 

In the replacement of wooden and iron bridges and trestles 





with steel, or filling them with solid embankments, the 
following work was done during the year: 


Length of steel bridges built in replacement....__________. _1,189 lin. ft. 
Length of bridges and trestles filled__..__..._........____- 6,016" °  * 





EARS SRS IESE Ae URN, SE a, SC IN a ae ST, 7,205 lin. ft. 








To provide waterways for bridges filled as above, 14 con- 
crete and 5 pipe culverts were built; 8 concrete were built in 
replacement of pipe and timber culverts and 272 pipe culverts 
in replacement of wooden box culverts. 

In addition to the 1,189 feet of steel bridges built to re- 


mene _ and timber structures, as above, steel bridges were 
erected: 


241 lin. ft. 
30 ee se 


___ 1,613 lin. ft. 


—. me a ee ee 


And a 240-ft. steel bridge in replacement of a lighter steel 
structure. 


Three steel bridges aggregating 811 feet in length were 
built to carry highways over the Company’s tracks in ad- 
dition to the Company’s proportion, 217 feet of the Wall 
Street viaduct, Sioux City, Ia., referred to in last year’s 
report, which was completed. 


The approximate yardage of material moved during the 


year ended June 30 1911, in the work that has been men- 
tioned, is: 


In Changes of line and reduction of 
90,000 cu. yds. were used in fillin 
Vancouver, B. C.) 

Widening, raising and restoring banks 
Ballasting (gravel) 

Filling bridges 

Filling tide lands at Seattle, Wash 


ades (of which 
9,096 cu. yds. 
70,690 ** ‘i 
$13,701 * 
..3,333,781 cu. yds 


———__ 





And there were placed on old lines: 
i Ca i i a 24,640 cu. yds. 
Concrete ..._. 2 72,023 °° “ 
Nipfap ......- 49,506 ‘“ 


tidied Vi i i i ee ee ee 





146,169 cu. yds. 


Main tracks have been relaid during the year, in each case 
with heavier metal, as follows: 152.60 miles with 90-pound 
rail, .85 miles with 85-pound rail and 20.61 miles with 75- 
pound rail. A table giving the mileage of each weight of rail 
in the first main track owned by the Great Northern Ry. Co. 
and its controlled companies on June 30th, of each year for 
twelve years, will be found on page 50 of the pamphlet report. 

Not including fencing on new lines, 163.30 miles of right- 
of-way fence have been built during the year, of which 61.40 
miles are on Canadian lines. The planting of trees along the 
right of way in North Dakota for protection from snow, 
mentioned in last year’s report, has been continued. 

During the year interlocking plants have been built as 
follows: Wahpeton, N. D., 24 levers; Great Northern Junction 
(near Billings), Mont., 12 levers; Hillyard, Wash., 2 levers; 
O. R. & N. Junction, Spokane, Wash., 6 additional levers, 
and the plant at Allouez, Wis., has been enlarged so as to 
provide for the operation of Ore Dock No. 4. Automatie 
block signals have been installed between Seattle and the 
Docks at Interbay and between Metum and Everett Junction, 
Wash.; between Minneapolis and St. Cloud, Minn., and pro- 
tecting the bridge over the Missouri River at Great Falls, 
Mont. Additional signals have been placed on the double 
track between Saunders and Brookston on the Mesabi 
division. Crossing gates have been erected at Fargo, N. D., 
and crossing signals at three other stations. 

Among the important work under construction at the close 
of the fiscal year may be mentioned: Enlargement of the 
Cedar Lake (Minneapolis) terminals by addition of 8 tracks to 
the receiving and 20 tracks to the classification yards, wye, 
locomotive water supply, &c., which will be completed in 
time to handle the shipment of this year’s grain crop. Ad- 
ditions to the water supply reservoirs at Casselton, N. D., 
and Virden, Mont. Additional shop buildings as follows: 
Tank and tin shop 175 by 235 feet and brass foundry at Dale 
Street, St. Paul, coach repair shop 200 by 200 feet, at 
Jackson Street, St. Paul; machine shop 200 by 360 feet, with 
transfer table at Hillyard, Wash., and two-story coach repair 
shop 100 by 200 feet, with extension of transfer pit at Delta, 
Wash. Equipment of line between Leavenworth and Sky- 
komish, Wash., with staff block system. Construction of the 
necessary facilities to permit the use of oil as locomotive fuel 
on the Cascade division and which include—a main receiving 
and storage station of three 55,000 barrels capacity storage 
tanks, with dock, power house and pipe lines near Everett, 
Wash., and seven local rupply stations, those at Interbay, 
Delta and Burlington each consisting of a 65,000-gals. 
capacity storage tank with pump house; at Skykomish and 
Cascade Tunnel a 100,000 gals. capacity tank and pump 
house at each place; at Leavenworth one 65,000 gals. and one 
10.000 barrels tank with pump house, and at Vancouver, 
B. C., a gravity trestle. 

The Allouez Bay Dock Co. has completed and placed in 
operation since the close of the year its Ore Dock No. 4, at 
Allouez, Wis., same being a concrete and steel structure, 
1,812 feet in length, containing 302 ore pockets and having a 
capacity, when filled, of 106,304 tons of iron ore. The con- 
struction of this dock has been made necessary by the present 


— 


| and prospective increase in the Company’s iron ore traffic. 
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Following is a classified statement of the amounts actually 
expended during the year for Additions and Betterments. 
The total, $6,404,037 83, is $1,529,553 76 in excess of the 
amount expended last year and is the largest amount 
expended by the Company in any one year for this purpose. 


Accounts—— Addilions. Total. 
Right of Way & Station Grounds $270,292 89 
Real Estate Cr .22,998 02 
Widening Cuts and Fills ' 
Protection of Banks & Drainage 
ar renee and Changes 

Oo 
Tunnel Improvements 
Bridges, Trestles and Culverts- 
Inoreased Weight of Rail-_---- Z 
{[mproved Frogs and Switches. 
Track Fastenings and Appurt- 


Betterments. 


$70,796 70 
117,373 78 
1,784,733 54 
41,526 37 
955,517 80 
116,797 27 
3,561 15 


70,796 
117,373 


1,784,733 
41,526 
955,517 
116,797 
3,961 


ae 
Ios 


on | 
ores 


214,529 
90,581 
949,763 
414,737 
92,411 
40,649 


Sidin 

Terminal Yards 

Fencing Right of Way 

Improvement of Over and Under 

rade Crossings 

Elimination of Grade Crossings - 

Interlocking Apparatus 

Block and Other Signal Appa- 
ratus 

Telegraph and Telephone Lines 

Station Bulldings and Fixtures~- 

Shops, Engine Houses and Turn- 


Cite = Cie a] 


Pe OWlo © 


164,626 09 
18,033 39 
721 O01 


27,888 37 
193,722 75 
136,028 46 


102 ,934 71 
3,193 61 


164,626 
18,033 
14,135 


—) 
= 


debit Bik 39 
13,414 23 24 
30,645 44 

189 92 
38,335 89 


49,015 80 
290,649 89 


08 533 
193,912 
194,364 


151,950 
293 ,843 


51 
50 


~—— 


tabics ge eee ace Se 
Shop Machinery and Tools 





| Other Additions and Betterments 


Accounts— 
Water and Fuel Stations 
Grain Elevators and Storage 
Warehouses 
Dock and Wharf Property 
Electric Light and Power Plants 
Electric Power Transmission. -_. 
Snow and Sand Fences and 
Snow Sheds 


Additions. 
77,310 61 


Cr .4,740 00 
8,408 07 
12,506 12 

4 63 


316,569 92 


Betterments, 
69,415 75 


99 83 
Cr .7,283 34 


5,982 61 


Tctal. 
146,726 36 


Cr .4,640 17 
1,124 73 
12,506 12 
5,987 24 


445,387 25 761,957 17 
42,734 07 7,969 36 50,703 43 
Totals dein $2,239,780 55 $4,164,257 28 $6,404,037 83 
Of the total amounts shown, Additions costing $66,545 00 
and Betterments costing $85,820 50, atotal of $152,365 50, 
were made to the properties of controlled Canadian Com- 





_ panies and are included in the amounts shown on page 12 of 


Additions 


81 | 
67 
35 | 


i 


| 


the pamphlet report, as advanced to such companies during 
the year; leaving as expended on properties owned by the 
Great Northern Railway Company: 

2,173,235 55 
4,078,436 78 


$6,251,672 33 

The Company’s roadbed, tracks and equipment not only 

have been fully maintained during the year, but greatly 
improved. 





Respectfully submitted, 
L. W. HILL, 
President. 








NUMBER OF MILES OF FIRST MAIN TRACK LAID bade® ne anown OF STEEL RAILS ON JUNE 
; 5 . 


EARS 


30TH OF EACH OF THE 


(Does not include rails laid in Second, Third, Fourth, Fifth and Sixth Main Tracks.) 





Weight per Yard in Pounds. 





97% 


ee 








70 66 





Miles. 
269.21 
274.61 
7559.19 | 
927.72 

1,085. 

1,168. 


122 .67 
405.64 
697.57 
850.17 


oo 
8) 
31.58 
74 











933.82 | 


19ti 


ee nee 





Miles. 


Miles. 


hed! 


6 876.34 
6,999 .94 
7,051.63 





CORR RRO! 
C0 00 SD tet OOO! 
Cok Wet ly oe! 























72-ib. tails are used—80-lb. rails re-rolled. 66%-Iib. 


Rails are used—75-lb. rails re-rolled. 








REVENUB ACCOUNT—REVENUES, OPERATING EXPENSES, &c., 
FOR THE FISCAL YEAR ENDED JUNE 30 1911, OF THE LINES 
OPERATED AS GREAT NORTHERN RAILWAY COMPANY AND 
THOSE INDEPENDENTLY OPERATED: MINNEAPOLIS WEST- 
ERN RAILWAY COMPANY AND DULUTH TERMINAL RAILWAY 
COMPANY. 


Revenues. 
Year end. June 30 1911. 


Year end. June 30 1910. 


Per Cent 

Amount. of Total. 
6,675,733 58 72.4043 
14,311,800 07 22.2008 
172,110 62 .2670 
60,504 O01 .0939 
1,490,459 29 2.8120 
988,053 01 .5326 


2,755 08 .0043 
433,526 69 6725 
30,547 33 .0474 


36,977 49 





Per Cent 
of Total. 


Revenue from Trans- 
portation— 

Freight 

Passenger . 

Excess Dbageage 

Parlor and Chair Car 

Mail . 

Express aie 

Other Passenger 
Revenue - 

Switching i estat 

Special Service Train. _- ~~ 

Miscellaneous Transporta- 
tion Revenue . 


Amount. 
$43,379,174 12 $4 
13,422,057 12 
164,181 04 
70,799 O09 
1,987,036 77 
1.476.736 85 


2,479 23 
404,156 75 
22,381 72 


45,963 67 








Total Revenue from Trans- 
portation $60,974,966 36 


— a re ee 


$64,202 467 37 


ee 


99.5385 


eee 





Revenue jrom Operations 
Other thin Transportation— 
Station and Train Privileges 
Parcel Room Receipts- — -- 
Storage—-I'reight and Bag- 
gage 4 
Car Service coy 
Telegraph Service —-_. 
Rents of Buildings 
Other Property 
Miscellancous - 


0426 
0265 


ee $24,237 19 


16,101 40 


37,165 34 
85,680 50 
16,755 41 


26,119 8 
56,842 81 


$262,902 5 


26,119 7 
16,214 : 0250 
0576 
1329 
0260 


.0405 
0882 


4078 


.0640 
.1598 


0276 


39,203 92 
97,906 54 
16,886 10 


24,227 16 
62,108 61 


-——_—<— 


ad 


and 
: 02396 ~2 
1014 





$282,666 57 


Total so 4615 
Reve- 
_.100.0000 $61,257,632 93 


(Gross 


Operating 
nucs . 


$64,465,369 87 100.0000 


Operating Expenses. 
Year end. June 30 1911. 


Year end. June 30 1910. 





Per Cent 
of Total. 


29.9742 
19.1472 


Per Cent 
Class of Total. 
Maintenance of Way and 
Pr UOeTeS ...ccunccancde.oree 
Maintenance of Equipment 20.4287 
Traffic Expenses sow. Beret 
Transportation Expenses_48.0123 
General Expenses____.___. 8.2050 


Amount. Amount. 
$9,654,776 03 
7,681,269 71 
1,006,429 06 
18,052,818 20 
1,205,098 79 


$11,773,314 O02 
7,520,653 87 
922,103 87 2,6476 
18,068,666 08 46.0019 
993,378 16 2.5291 


ee ed 








Total Operating 


penses - 100.0000 $37,600,391 79 $39,278,096 00 100.0000 


1910. 
$9,145 80 
37 45 
$9,183 25 
5,595 26 


Per Mile of Road Onerated— 1911. 
Revenue from Transportation. ue WRG EE Sd i re 
Revenue from Operations Other than Transportation - 39 


. .$8,455 9 
. 5,190. 


$3,265 
28 


Gross Operating Revenues. 
Operating Expenses - 
Net Operating Revenue 


| PEL ae TS bi $3,587 99 
Net Revenue from Outside Operations. __. 3¢ 


419 
$3,622 18 
508 60 


Total Net Revenue 
Taxes Accrued. - 


Operating Income__ - 


Average Miles of Road under Operation._____. 7,019.89 


$3,113 58 | 





| 


1911. 


61.67 
61.38 


1910. 


61.18 
60.93 


Operating Expenses, per cent of: 
Total Revenue from Transportation 
Gross Operating Revenues 
Operating Expenses and Taxes, per cent of: 
Gross Operating Revenue plus Net Revenue from 
Outside Operations.__.__._.________- Seek kecedicad 66.22 


66.54 


INCOME ACCOUNT—FISCAL YEAR ENDED JUNE 30 1911. 


Lines Operated as Great Northern Railway Company and Those Inde 
pendently Operated: Minneapolis Western Railway Company 
and Duluth Terminal Railway Company. 
Operating Income— 
Rail Operations: 
Operating Revenues-_-_-_-_-_- 


._..$61,257,632 93 
Operating Expenses ___. 


37,600,391 79 





Net Operating Revenues _. $23,657,241 14 
Outside Operations: 

Net Revenues from: 
Sleeping and Parlor Cars 
Dining and Buffet Cars_____- 
Eating Houses, Restaurants, 
Minneapolis Grain Elevator- 


$304,224 75 
,08$104,561 04 
5,764 43 
Loss69 OO 


5 ae 





Net Revenue from Outside Operations_ - 205,359 14 


._..$238,862 ,600 28 
3,300,138 91 


$20,562,461 37 





Total Net Revenue______- 
Taxes Accrued : 





Operating Income. 


Other Income— 


AR helo 
Hire of Equipment—Balance_________.- 
Dividends on Stocks Owned___. 
Interest on Bonds Owned 

General Interest_____. 
Miscellaneous Income 


Total Other Income 


3449 20 





2,775,010 11 





Gross Corporate Income oe ae ea 23,537,471 48 


Deductions from Gross Corporate Income— 
ER te i Bae | 
Bond Interest Accrued BTR Fae ay SE OS 
Deficit under Guaranty of Interest on Koote- 

nay Ry. & Nav. Co.'s Debenture Stock-_ 


2,289 29 
5,914 46 


42,740 44 





Total Deductions from Gross Corporate Income. - - - 9,820,544 19 


_.--.----$17,516,927 29 





Net Corporate Income 


Against which have been Charged— 


Dividends on Great Northern Ry. Stock: 
Aug. 1 1910, 134% on $209,979,000_ 
Nov. 1 1910, 134% on 209,979,100_. 
Feb. 11911, 1%4% on 209,980,400_. 
May 1 1911, 1%% on 209,980,900_. 


/¥Y 
Total Dividends on Stock 


... $3,674,632 50 
... 6,674,634 25 
6,674,657 OO 
3,674,665 75 





14,698,589 50 





$2,818,337 79 








Note.—-As in former years, the Company's proportion of Interest Accrued 
on Northern Pacific-Great Northern Joint C. B. & Q. CollateralBonds, and 
of the Dividends Received on the C. B. & Q. Stock deposited to secure said 
Ronds, have been omitted in the above Income Account to make it more 
clear, those items ceunterbalancing. 





1114 


THE CHRONICLE 





[ VoL. LXXXXIIl. 








STATISTICS OF FREIGHT AND PASSENGER TRAFFIC 44 


VIOUS YEaR. oe © 1911, COMPARED WITH 











Description— 








FREIGHT TRAFFIC— 
Freight Train Miles 


Mixed Train Miles 


Mileage of Locomotives employed in ‘‘helping’’ Freight and Mixed Trains_ - 
Percentage of ‘‘helping’’ to Revenue Train Miles._...-_..-.------------ 


en ne ek dec meb a binth ab bw coocseuseuesd 


Empty Freight Car Miles 
Caboose Car Miles 


Tons of Freight Carried— 
Revenue 


Tons of Revenue Freight Carried One Mile 


Freight Revenue 
A verages— 
All Freight Cars per Train Mile 
Tons Revenue Freight per Train Mile 
Tons Revenue Freight 
Tons Revenue Freight 
Distance Haul of One Ton— Miles 
Freight Revenue per Train Mile 
Freight Revenue per Mile of Road 
Revenue per Ton Mile—Cents 
' PASSENGER TRAFFIC— 
Passenger Train Miles 
Mixed Train Miles 


Mileage of Locomotives employed in ‘‘helping’’ Passenger Trains 
Percentage of ‘‘helping’’ to Revenue Train Miles 
Passengers Carried 


Passengers Carried One Mile 
Passenger Revenue 


Passenger Service Train Revenue 
Averages— 

Passengers Carried One Mile per Mile of Road 

Distance Carried—Miles 


Reevenue per Passenger per Mile—Cents............ 22s cece ec ce anes 


Passenger Service Train Revenue per Mile of Road 


Passenger Service Train Revenue per Train Mile. _.__....-.. -....--.--.~ 


TOTAL TRAFFIC— 
Revenue Train Miles— 
Freight 


Mixed 


Revenue from Transportation 
Operating Expenses 
Net Revenue from Transportation 


Revenue Other than Transportation 


Net Operating Revenue 
A verages— 

Revenue from Transportation per Train Mile 

Operating Expenses per Train Mile 

Net Revenue from Transportation per Train Mile 


Revenue Other than Transportation per Train Mile_____________________. 


Net Operating Revenue per Train Mile 





SINKING FUND ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY 
COMPANY’S CONSOLIDATED MORTGAGE BONDS 
Fiscal Year Ended June $0 1911. 
Credits— 
By Balance to credit of Sinking Fund, as per page 46 of last 


a i aie a 2,925 22 
From Land Department, as per Land Commissioner’s report__. 72,950 50 








Ne ee eee es iasere bene aio aime oo 133 65 
ee a $76,009 37 
Debiis— 
Bonds purchased by the Trustee and canceled, $75,000 00, cost- 
i Gi cihe wa Maan dibs ade Peabo kd whe wefanane a 74,758 56 
Balance, applicable for redemption of bonds_________- $1,250 81 


a 








STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE 
HANDS OF THE PUBLIC FOR WHICH THE GREAT NOR- 
THERN RAILWAY COMPANY IS RESPONSIBLE, 
DIRECTLY OR UNDER GUARANTY. 


In Hands of BONDS. In Hands of AnnuailCharges 
Public Assumed by Great North- Public Paid 
July 1 1910, ern Raiiway Co. Due. July 11911. 1910-1911. 


St.P.M.& M.Ry.Co.— 
2d M. 6% (matured)1909 
Dakota Exten, 6%-._1910 
Consolidated Mtge .— 


$11,000 00 
2,885,000 00 


$57,568 49 


13,344,000 00 a a 1933 $13,344,000 00 800,640 00 
21,220,000 00 ee wb iws emake 19383 21,220,000 00 954,900 00 

9,798,000 00 RE wiles dv bink oe ae 1933 8,643,000 00 324,753 22 
10,185,000 00 Montana Ext., 4%-.19387 10,185,000 00 407,400 00 


29,090,909 09 
3,000 00 


Pacific Ext., 4%__.1940 
Eastern Ry. Co. of Minn.— 
First Div., First M., 
9% (matured) ___1908 
9,695,000 00 Northern Div., First 
mews... $M wk akc 1948 
Montana Cent. Ry. Co.— 
First Mtge., 6%_._1937 
First Mtge., 5%_..1937 
Willmar & Sioux Falls 
, ‘oO on 


iy. Co. 
3,625,000 00 First Mtge., 5%-__.1938 
Minneap.Union Ry.Co.— 
2,150,000 00 First Mtge., 6% __.1922 


29,090,909 09 1,163,636 36 


9,695,000 00 


6,000,000 00 
4,000,000 00 


387,800 00 


360,000 00 
200,000 00 


6,000,000 00 
4,000,000 00 


3,625,000 00 
2,150,000 00 


181,250 00 
129,000 00 


- ~~ ——-—-—-—-— — — = 
eee - 


-— - ———— — — — 
-~—_—-—— eee er we wr wre rer er rr er er CO OC er lh rr Or rr Or rr rr Or er rer er re er ee ee -~--— 


seenweeceeeeseees eeaeweeeeeeeceaeeeeee@eeaaacaeaaeseaeaeaennrnrer? © 


-— ~~ ————— — = = 
en ieee - 


Total Tons Carried One Mile (Revenue and Company Freight) -....------- 


-e- ee eee aeeeneenenae ae aeeeweiaenwteaer een ene naeeaeeanacaeaeaeanaenn ener eee 


I ee eenelbe 
‘arried One Mile per Mile of Road__.-..---.------- 


-——_— eee eee ee ee 
—_— eee meee eee ee eee 
-—-———— ~~ -— ee ee ere wr wee wer ese er rr er er ee er er Or Ee Er ee a 


-——— wee enna eH HK re er Oe re ee 


-————— =— =— — — — eee ee eee ee ee 
~-—-———— = wee wren eee we wee eK KE OO Oe er KK eH er Hr lr Or ll Ol rl rr ll rr Cr rr hr Kr Or er rr rr rer rr rr re 
-——-————-—-— =| — = 
-~————e8—-— oe een ee ene Se eH ee 


— meee meme eee 


-_-_——-———— — —— ee eee eee eee ee ee ee ee ee ee 


-~—_—-—-——— — — oe eee 


— em meee eee eee 


-——— — ee eee meee eee eee eee eee eee ee eee eee 
-—— eee eee eee ee ee ee eee eee 


— eee meee meee eee ee eee ee eee 
— meme eee eee eee eee eee eee 
—— ee meee eee eee ee eee 
— meee meee meee eee eee eee ee ee 
— eee eee eee eee eee 
lll ee ee ee ee a 


—_—— meee eee eee eee eee eee 


— eee eee ee eee eee 


eee eee ee ee eee eee ee 




















































































































| 
Decrease. 
1911. 1910. 
Amount. Per Cent. 
} 
sonnnel 9,396,993 10,171,781 774,788 7.6170 
| Increase 
erence | 836,659 783,000 53,659 6.8550 
| a 
De| crease 
as bags | 10,233,652 10,954,781 721,129 | Et 
pon ene —S |S = ———-> | ao 
| 
isenne | 368,021 354,651 13,370 3.7699 
sdessue | 3.5962 3.2374 1.8540 AS aa 
| De\ crease 
sudene 267,937,807 280,159,895 12,222,088 | 4.3625 
senhed 95,819,361 100,168,020 4,348,659 4.3414 
er) 9,624,558 10,944,692 1,820,184 | 12.0619 
ae om 373,381,726 | 391,272,607 17,890,881 | i pt 
| 
Kaouee | 23,070,655 23,224,972 154,317 | .6644 
In crease 
sini 4,035,377 | 3,724,295 $11,082 | 8.3528 
Awad | 27,106,032 | 26,949,267 156,765 | oy oa 
De'crease 
ieaken 5,357.747,886 5,678,787 ,816 $21,039,930 | 5.6533 
is 6,458,492 ,964 6,594,615 716 136,122,752 | 2.0641 
ee | $48,379,174 12 $46,675,733 58 $3,296,559 7.0627 
In crease 
----+-- 36.49 35.72 77 215557 
wished eae | 523,542 518,384 5,158 .9950 
mpeg 19.996 20.270 274 1.3538 
on eae 739,576 808 ,957 69,381 8.5766 
bane 232.23 244.51 12.28 5.0223 
scacee | $4 24 $4 26 $0 02 A695 
eoeda | $5,988 00 $6,649 07 $661 07 9.9423 
ib hes en 8096 8219 0123) 1.4965 
In crease 
icine 11,545,000 10,671,315 873,685 | 1872 
sani eal 36,659 783,000 53,659 | 6.8530 
ee 12,381,659 11,454,315 927,344 | wt 
ada 182,304 152,884 29,420 19.2433 
RES 1.5791 1.4327 3.36 ieee 
semaine 8,362,189 8,343,557 18,632 | 2233 
De crease 
chiens 590,566,237 649,317,544 58,751,307 | 9.0482 
RRR $13,422,057 12 $14,311,800 07 $889,742 95 6.2168 
In crease 
éctnue 17,123,290 10 17,025,682 08 97,608 02) 
De, crease 
dni 81,521 92,497 10,976 “} 11.8663 
iii 70.623 77.823 7.200; 9.2538 
In‘ crease 
Par i 2.273 2.204 .069 3.1307 
wae Sa $2,363 68 $2,425 37 |! $61 69 2.5435 
De | crease 
winglets 1.383 1.486 103) 6.9314 
i 
miele 9,396,993 10,171,781 774,788 | 7.6170 
ease 
oma 11,545,000 10,671,315 873,685 | 8.1872 
oweuan 36,659 83,000 53,659 | 6.8550 
De, crease 
sécéan 12,631 | 30,628 17,997 | 58.7600 
In\crease 
idinaiaa 21,791,283 21,656,724 134,559 | .6213 
De rsease 
eaerias $69,974,966 36 $64,202,467 37 $3,227,501 01!) 5.0271 
A: i ap 37,600,391 79 39,278,096 00 1,677,704 21| 4.2713 
BEE 23,374,574 57 24,924,371 37 1,549,796 80) 6.2180 
In crease 
ale 282,666 57 | 262,902 50 19,764 07; 7.5176 
De\ crease 
iia 23,657,241 14 25,187,273 87 1,530,032 73 6.0746 
osama 2.798 2.965 167 5.6324 
si hie ach 1.725 1.814 089 4.9063 
BAIS 1.073 1.151 .078 6.7767 
In crease 
wise .013 012 001) 8.3333 
De\ crease 
vane 1.086 1.163 .077| 6.6208 
In Hands of In Hands of Annual Charges 
Public Public Paid 
July 1 1910. July 1 1911. 1910-1911. 
650,000 00 First Mtge., 5%-..1922 650,000 00 32,500 00 
Spokane Falls & Nor- 
thern Ry. Co.— 
229,000 00 First Mtge., 6%--.1939 229,000 00 13,740 00 








$108,885,909 09 Total Amount of Bds. As- 
sumed by Gr.N.Ry.Co__$108,831,909 09 
Prin. & Int, Guar. by 
Gr. Nor. Ry. Co. 
Minneap. West. Ry. Co.— 
500,000 00 First Mtge., 5%--.-.1911 
Issued by Great North. 
Ry. Co.— 
First and Ref. Gold 
Bonds, Series ‘‘A,”’ 
1g SRN RR 1961 


$109,385,909 09 Total Bonds on Railway 
Property outstanding in 


$5,013,188 07 


500,000 00 25,000 00 


35,000,000 00 77,326 39 











Hands of Public. _--_- $144,331,908 09 $5.115,514 46 
STOCK, 
209,981,500 00 Issued by Great Nor- 
thern Ry. Co.......... 209,981,875 00 14,698,589 50 











$319,367,409 09 Total Bonds & Stock._..$354,313,784 09 $19,814,103 96 


In addition to the bonds listed above, the Great Northern and Northern 
Pacific Railway Companies have issued their joint C. B. & Q. Collateral 
4 per cent bonds to the amount of $215,227,000 00 secured by deposit with 
the Standard Trust Co. of New York, as Trustee, of 1,076,135 shares of the 
Capital Stock of the Chicago Burlington & Quincy Railroad Company. 





Total Bonds and Stock shown above_....-------.-...-- $354,313,784 09 
Miles of Road owned by Great Northern Ry. Co. and Con- 








trolled Companies. -...-.------.----- ie elias i eR oe 7,051 63 
Mileage of Main Tracks in System, including second, third, 

fourth, fifth and sixth main tracks, covered by the above 

capitalization ---------------------------------.--- 7,252.80 
Bonds and Stock per._..-------- Mile cf Road. Mile of Total Main Tracks. 
ee ee eceeedoeoes $20,467 88 900 16 
Stock ..c<.cc-cnc sce eee-e--ee- 29,777 78 28,951 84 

Pate Cn pacdcceccessaneoe $50,245 66 


$48,852 00 


eee —_ 
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CONDENSED GENERAL BALANCE SHEET JUNE 30 1911. 


Cost of Property. 
Property owned by Great Northern Railway Co.: 
Ge GE Mh St ica dadinn wine once $267, 474, 858 91 
Cost of Equipment 59,277,415 50 
Cost of Elevators 2, 154,041 14—$328 906,315 55 
Property of the Minneapolis Western Ry. Co., the entire 
ho: Stock of which is owned by the Great Northern 
2 
Cost. OO EPs Acar ee ae ee $739,850 10 
COGS. OF -DCRIIINONE is be diana 0 ooo ced t 12,317 38— 
Investments in Other Railways whose lines form a part of 
the Great Northern System, represented by their 
Capital Stock, Bonds, if any, and amounts advanced 
for construction pur “08 
Duluth Terminal Ry $401,018 72 
Manitoba Great Narthera Ry. 2,040,000 00 
Brandon Saskatchewan & Hudson's Bay 
Gi cuntiies 2,133,192 99 
Crow’s Nest Southern Ry. Co 4,181,686 34 
Nelson & Fort Rr Re Ry. Co 2,081,264 30 
ee eS Ale Seay eee 306,303 24 
17,439,991 O1 
281,502 26 


,167 48 


~] 
cn 
a) 


~~ -—-e eww ee ow HK oe ee ee + 


Vancouver Victoria” ‘& Eastern Ry. 
ye SES ee eS ee 
New Westminster Southern Ry. Co-_--- 


investments in Union Depot and Terminal Companies, 
represented by Cost of their Stocks, Bonds and Ad- 
vances for Construction purposes: 





28 864,958 86 


St. Paul Union Depot Co.............-- $103,600 00 
Minnesota Transfer Ry. Co._...--.-.--- 189,315 05 
Lake Superior Terminal & Transfer 


St», EDs sino aso ant wilson die taainon tecinmmiaaiiie 156,133 32— 
TOCR FORGED PROGRES cnc ccm pees endo cacencenev< 
Securities Owned. 
Bonds, the payment of which is assumed by Great Northern 
Ry. held by Mortgage Trustees: 


449,048 37 
$358,972,490 26 





it Dn snc tne hohebbiar ake eets tan cbbhtvn ne 14,106,000 00 | 
Cost of Securities in hands of Trustee of N. P.-G. N., 

Cc. B. & Q. Joint Bonds (1,076,135 shares of C. B. & Q. 

RR. ‘Capital Stock—Great Northern Ry. Co. one-half 

i oe ed Caen caadtbbs & 109,114,809 76 


Other Securities Owned: 
Stocks, not including Stocks of the Railway and Union 
Depot Companies above listed.____ $34,390,894 70 
Bonds, not including Bonds of the Rail- 
way and Union Depot Companies 
above listed: , 
Issued or Assumed by the Great North- 
Se Pee WO IOs ¢ o caadocobdstecccee 


10,005,000 09 
Issued by ve Companies 


22,740,600 00 





SL Te ET a TR ne I REE 67,136,494 70 
Other Investments. 
Miscellaneous Investments and Advances to Other than 
Railway and Union Depot Companies above named_- --- 6,281,729 45 
, re ae See er ae ee oe Sm aes eam ane eae $555.611,524 17 
Current Assets. 
$21,460,917 50 





ON i ae tee ec oe ee ee 
Central Trust Company of New 
Special Deposit to pay matured but un- 
presented, St. M. & M. Ry. Co 
Dakota seeenaton Mort. Bonds... .-- 
I, i i ll 
Due from Agents _ ENS YF ANT BR DEE eae 


14,000 00 
3,737,071 05 
2,878,473 29 


Due from U.S. Post Office Department. - 183,269 78 
Due from U.S. Transportation. ________- 90,466 72 
Due from Canadian Post Office Department 3,560 37 
MS I i a 60,879 51 


3,650,163 08 





5,839,513 92 
$593 ,529,839 39 





-—-—-———-—— ~~ — —  -—  —  — ow we nr er wr Kr er er Oe lh rOrhUCUc Clr Or rr lh HO lh OO Ol Or hl Or lh Or lh Or Or Or Or Or Or Or Or Or er ee 





Capital Stock. 
Authorized Capital Stock of Great Northern 
Ry. Co. issuable June 30 1911 
tae Hale in Treasury unissued as ex- 
plained on a previous page 


$210,000,000 00 
18,125 00 


EIR EE co aa Ee a aS op are $209 981,875 00 
Funded Deodt. 
Bonds Issued or Assumed by Great North- 
a ee $167,942,909 09 
Minneapolis Western Ry. 500,000 00 








168 ,442,909 09 
Of this amount there are: 
Outstanding in the hands of the Public 
aS per statement on later page____$144,331,909 09 
Held in Treasury of the Great Northern 
Ry. Co. as listed on a previous page. 10,005,000 00 
Held by Mortgage Trustees._......-- __ 14,106,000 00 


N. P.-G. N., C. B. & Q. Collateral 4 per 
eat Beles, WOO i eg cn a, $215,227,000 00 
Less—-Northern Pacific Ry. Co.’s pro- 
portion, one-half 107,613,500 00 











107,613,500 00 
$486,038,284 09 





a RE FIR Se A Baal Pcl ha I At i ip 
Current Liabilities. 
$5,589,656 11 
1,569,170 21 
2,552,788 91 


2,039,716 79 


5,859 00 
15,224 00 
1,083,380 69 


Accrued Liabilities Not Yet Due. 
Accrued Taxes not due $1,543,109 48 


394,008 33 


Bills and Accounts Payable 
Audited Vouchers Unpaid 
See We bc oo wk bats bw owgiutbe a 
vane Coupons, including those due July 1 


lle ee i i oe 


lt i i ee en ee 


shanueen Bonds and Debentures Unpaid_-_-_ 
Other Accounts Payable 


SS , ~ 


1 o 71 





2 ,855,79 


~_—-———— — — — < 


Deferred Liabilities. 
Balances due Affiliated Companies______. 
Excess of Other Working Liabilities and 
Deferred Credit Items over Other Work- 
ing Assets and Deferred Debit Items 





1,937,117 81 
3,738,376 74 


2,168,222 26 


Unerpended Balances in Sundry Funds. 
Fund for Permanent Improvements and 
FF ES PIE $4,698,622 00 
Amounts set aside to cover Depreciation of 
19,585,756 10 
678,942 21 





5,906,599 00 


Equipment now in service 
Insurance Funds 


liad te i ee ee ee ee ee a es 


24,963,520 31 





Balance. 
Cost of Additions and Improvements made 
to property of the Great Northern Ry. 
Co. and paid for from ‘‘Fund for Per ma- 
nent Improvements and Betterments”’ 
St. P. M. & M. Ry. Consolidated Mortgage 
Bonds retired since November 1 1907, 
through operation of the Sinking Fund- 
Profit and Loss 


$26,332,208 


459,000 
35,037,514 


-_-——- fF Fe re ee a a om me a om me or 





lee eee en ee ee ee 





eel ee ee ee en 





32,078,801 30 | 








te 

















RESOURCES AND DISBURSEMENTS YEAR ENDED JUNE 30 1911. 
RESUURCES, 


Cash on hand and in banks June 30 1910 __2 22 eee eee $6,651,357 68 
Receipts— 

ee IRD BE ic bn occ cc ccesncacccascdecnnse LE 
Securities Issued or Soid— 

SE ONE ida anced vain cb odecdneusnecunconetadweees 375 00 


Bonds— 
G.N. Ry. Co.’s First and Refunding Gold 
Bonds, Series ‘“‘A,’’ 4% per cent. --_.. $35,000,000 00 
St. P. M. & M. Ry. Co.’s Consolidated 
Mortgage 4 per cent Bonds held in 
Treasury last year, sold during year_ 


Tan cockowits thn cndneaanaak 
Less, Eastern Ry. Co. of Minnesota First 
Division, First Mortgage 5 per cent 
Bonds Redeemed 


24,000 09 
$35,024,000 00 





3,000 00 





35,921,900 00 
Net Increase in Amount of Bonds Out- 
standing in hands of Public_______-_~- 
St P. M. & M. Ry. Co.’s Consolidated 
Mortgage Bonds Redeemed through 
DUP. ocncndassesotndaeinada 


$34,946,000 00 


75,000 00 


Reduction in Amount of Miscellaneous Investments and Advances— 
Account Spokane Portland & Seattle Ry. 
Ag a gape 2 Oe US PEN See oe ee ane $23,738,330 29 
1,553,574 90 





Other Investments and Advances 





25,091,905 19 
Current Liabilities Increased— 
Bills and Accounts Payable 
Ne ede dene dae ei 
I Ce einen 
Other Accounts Payable 


$5,589,656 11 
48,226 44 
1,547 00 
231,556 97 


$5,870,986 52 


,271,160 04 
920,403 45 3,191,563 49 


Value of Material, Fuel, &c., on hand, Decreased 

Accrued Liabilities Not Due, Increased— 
POSTE TOME MOG GUO. a. coo ccc uccecccs 
Bond Interest Accrued not due 





Less, Decrease in Amounts— 
Unpaid Vouchers._______- $2 
Unpaid Pay-Rolls 





2,679,423 03 
rere ys 1,798,791 41 
$107,158 56 

219,066 67 





326,225 23 
Deferred Liabilities Increased— 


Balances Due Affiliated Companies_-—---- $150,726 41 
Excess of Other Working Liabilities and 

Deferred Credit Items, Increased__-—-—-_- 2,168,222 26 
Excess of Other Working Assets and De- 

ferred Debit Items, Decreased_______-_- 549,676 12 





2,868,624 79 
Sundry Reserve Funds Increased— 
Equipment Depreciation Funds 


$1,887,561 53 
Insurance Funds 


125,790 77 
$2,013,552 30 





Less, Decrease in Fund for Permanent Im- 
rovements and Betterments (not includ- 

ng amount transferre | tou Fund from In- 
come or Cost of Better nents during year 


charged against Fund) 293 62 





2,013,058 68 
Profit and Loss— 
Net Credit during year 
f which 
is the difference between Co3t and Par 
Value of $2,583,000 Spokane Falls & 
Northern Ry. Co. Bonds deposited with 
the Trustee of the Company’s First and 
Refunding Gold Bond Mortgage, and in- 
cluded at their par vaiue (in accordance 
with the requirements of the Inter-State 
Commerce Commission) in ‘‘Bonds held 
by Mortgage Trustees—$14,106,000."’ 
Net Amount of Sundry Adjustments during year-.-- 


$39,954 16 
35,432 12 





4,522 04 
$93,972,210 34 








DISBURSEMENTS. 


Expended for Railway Property— 
‘ost of Property acquired from the Iowa & 
Great Northern and Union Terminal 4 
Cos. (see deduction under ‘‘Investment in 


Controlled Companies’’) $1,652,722 42 


I i 2,407,367 00 
Cost of Additions and Betterments _______ 6,251,672 33 
ee eee... «. .onSiavébabkacticse 4,569 44 





Increase in ‘‘Cost of Road”’ 
IEE ees 2 ea 
Less, Cost of Equipment out 

OS Gee ww sksscce $561,624 38 
And adjustments in accounts 
caused by transfers be- 
tween classes___........-. 


$4,792,513 07 


$10,316,331 19 


14,679 02 


Increase in “‘Cost of Equipment’’_____.........-.--- 4,216,209 67 
‘“Cost of Elevators’’ decreased, due to cor- 
rection of charges of previous years Credit 474 23 


Total Mig pereat hg for Railway Property Owned -_-.-__$14,532,066 63 
Investment in Controlled Companies Whose Lines Form a 
Part of the Railway System, Increased— 
Controlled Canadian Companies 
Duluth Terminal Ry. Co 


576,303 40 








$1,816,334 61 
aot cahietated co achmaemuets ,018 72 


$1,817,353 33 





Less, Amount of Investment June 30 1910 
in the Iowa & Great Northern Ry. Co., 
which property has been acquired during 
the year by the Great Northern Ry. Co. 
ee SN sc. wok we Ko 56 6 Soe Sewo ewéee 


Net Increase 230,981 71 


Investment in Union Depot and Terminal Companies, Increased— 
Minnesota Transfer Ry. Co 2,241 66 


1,586,371 62 





Lake Superior Terminal & Transfer Ry. Co- 13,916 50— 16,158 16 
Securities Acquired— 
Stocks— 
Spokane Portland & Seattle Ry. Co., 
I Se i Se * $20, 000,000 00 


Net Increase in Amount of 

Other Companies 
Bonds— 

Cost of Bonds of the Spokane Portland & 
Seattle Ry. Co., as shown above, less 
proceeds of other Bonds paid off or 
disposed of during year 

Current Assets Increased— 
Bills Swecenyelase fy gh PRRs Sag gi 
Due from U. Post Office Dept. _.__.__-- 
Due from TEL Post Office Dept 
Other Accounts Receivable 


Stocks of 


143,856 66-20,143,856 66 


20,512,061 67 


$1,609,716 70 
58,942 33 

263 48 
1,015,800 22 


$2,684,722 73 





Less, Decrease in Amounts— 
Due from CR . i me 


$290,156 71 
Due from U.S. Transpor- 


OS ES ae 3,610 59 
Advanced Charges______-_ 13,376 92 -—307,144 22 
FS ES Eee Se A 3k ae OR oes TAS. 2,377,578 51 


I a 


14,698,589 50 
Cash on hand and in banks June 30 1911____________---- 


21,460,917 50 
$93,972,210 34 
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EQUIPMENT OF THE GREAT NORTHERN RAILWAY COMPANY 


ERATED LINES ACTUALLY IN SERVICE FOR THE 
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EQUIPMENT OF THE GREAT NORTHERN RAILWAY COMPANY 
AND OPERATED LINES ACTUALLY IN SERVICE ON JUNE 30 OF 







































































YEAR ENDED JUNE 30 1911, AS COMPARED WITH YEAR EACH OF THE YEARS NAMED BELOW AND ALSO SHOWING 
ENDED JUNE 380 1910. THE TRACTIVE POWER AND WEIGHT OF STEAM LOCOMO- 
Class~—~ — | TIVES AND CAPACITY OF FREIGHT CARS. 
Locomotives: ’ 
Steam Locomotives _______. H 1,169 1,123 Steam Locomotives. 
Electric Locomotives ____. k j 4 4 
Total Locomotives _______. apes ad 1,173 1,127 Tractive Power in Weight in Tons Ex- | Average 
————— a Pounds. clusive of Tender. i. per 
Passenger Equipment: Vv UumM- Engine on 
Sleepin Care. ey i. ean j ‘ 96 79 June 30. ber. Average Average | Drivers 
eee ee 32 o7 Total. perEngine| Total. \jperEngine| in Tons. 
Observation Compartment Car 35 — — —- —— — 
Dining Cars ___. ” Sap ae | ee 47 38 | 1900 ____- 550 | 12,147,810 22,087 31,536 | 57.34 46.25 
RAMS Ee a ea ab 369 349 | 1901 -___- 563 | 12,847,630 22,820 33,236 59.03 47.56 
CO ee cae 4 63 44 | 1902 ..... 608 | 15,050,560 24,754 38,805 63.82 50.90 
Passenger and Baggage Cars _. 44 38 | 1903 _____ 637 | 16,278,760 25,555 41,792 65.61 54.42 
Baggage, Mail and Express Cars ‘ 285 276 | 1904 ____- 708 | 19,058,360 26,918 48,431 68.41 57.59 
Business Cars...........-... goin 3 26 25 | 1905 ...-. 707 | 19,060,270 26,959 48,416 68.48 57,68 
Ser “yas | 1907 2277: 943 | 28'335'770 | s0r0se | So'si7 | vaee | osces 
Total Passenger Equipment. $97 S| 8000 «.-.. , ,770 0,0 73,817 78. 5: 
™ i bt! == | 1908 -7 77. 1,081 | 34.3098,875 | 311821 | 89,190 82:51 66.87 
Freight Equipment: | BOW enous ; ° »845 31,733 88,696 82.6 66,7: 
Ox Cars... Madchkss 4 bile oi 28,626 26,911 | 1910 -___- 1,123 | 36,641,215 | 32,628 | 95,885 } 85.38 68,55 
Transfer Freight Cars __- , 50 50 | SUES Sawn 1,169 | 38,868,760 33,249 100,907 86.32 71,05 
Refrigerator Cars ------- ayer 1,112 1,129 | 
EE he AN ais o 1.923 1,942 | 
SP MI i oe cbc wees cnn 970 
Total Box, Refrigerator and Stock Cars ; 31,711 31,002 Freight Cars, 
aoa ane Sega eb ssanecne > SME oes _ (Includes Box, Transfer Freight, Refrigerator, Stock, Flat, Coal, Gondola, 
oy Cars (Wood) Soars toate 1 338 950 Sand and Ore Cars—both Wood and Steel.) 
Ore Cars (Steel) ........-..- oa 6,375 5,876 
Total Flat, Gondola and Ore Cars 14,390 13,281 June 20 ithieiaee Capacity (in Tons). ; 
Oil Tank Cars (Steel)...._.____. 75 eT ° Total Aer 7 Car 
EEL. UG Ii udid Saleiw's seen ds 548 82 al. age p , 
Caboose Cars ________-_- ee 529 5) rea 
ns ne «mcnadwliiee 21,484 548,185 | 25.52 
Sanodine Cais eee oe gna ins oe | Md esiccalcco. 22.989 606.701 26.39 
Derrick and Tool Cars_.._____. 68 65 | 1902...--.--.-.-.--- 24,944 688,594 § 27.60 
Steam Shovels 2 oe MAL 20 1903 ee ee ee ee 28 426 839,606 , 29.54 
Lidgerwood Unloaders 21 o6 | west oonccoueeene 30,791 932,332 30.28 
Pile Drivers Se 12 2) oa ore 31,277 951,812 30.43 
Rotar Snow Plows... = 10 REE 33,296 1,041,707 31,29 
Snow Dozers 33 1 iggg----------------| See | ape tt 
Rati 8 » 9 = 4 sie ? @ i . 
Other Work Equipment-_ ----- 124 tai 124 1909.” Berea a 42'280 1:474.387 34,87 
- 1910. _- eh hie 44,283 ; . 35.44 
Total Freight and Work Equipment- - oeee owe) See eee 46.101 1°660.854 | 36.03 
FIFTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1911. 
Chicago, July 1 1911. expended on it this-year being $732,338 04. Arrangements 
go, Y p 


To the Stockholders of the Chicago Burlington & Quincy 
Railroad Company: 


The following is the report of your Board of Directors for 
the year ended June 30th 1911: 


CHICAGO BURLINGTON & QUINCY RAILROAD COM- 
PANY, YEARS ENDED JUNE 30. 


Per Ct. 














1911. OPERATING REVENUES. 1910. Per Ct. 
65.74 $58,033,242 91______ Freight Revenue__-_-_-__ $58,224,537 48 66.26 
25.55 22,552,567 22.__._..Passenger Revenue____ 22,380,305 83 25.47 
2.69 Bet Oc ee SO coccoume Mail Revenue______. 2,330,215 66 2.65 
2.83 2,493,252 45.__-_- Express Revenue____- 2,216,049 24 2.52 
Miscellaneous Transportation 
2.13 eee Shin ak sce co Revenue ........- 1,803,949 06 2.05 
Revenue from Operations other 
94 832,357 32____than Transportation_-_-—_-— 812,440 69 93 
12 105,246 08______ Joint Facilities_____. 102,019 28 12 
100.00 $88,272,208 27__ Total eats he Detee ag, - 957 .500.517 24 100.00 
OPERATING EXPENSES. 
14.05 $12,406,278 81_Maint. of Way & Structures_$15,725,461 20 17.90 
16,72 14,761,137 51_Maintenance of Equipment. 15,057,165 39 17.14 
1.79 1,581,805 25____- Traffic Expenses____. 1,654,451 73 1.88 
32.34 28,543,204 54__Transportation Expenses_._ 28,340,051 74 32.25 
2.55 2,249,499 55____- General Expenses_..-_-_ 2,233,834 82 2.54 
67.45 $59,541,925 66__Total Operating Expenses__$63,010,964 88 71.71 
32.55 $28,730,282 61___Net uperetiog Revenue_.-__$24,858,552 36 28.2 
Net Deficit from Outside Oper- 
Se a Bilan dnece dee eS a es 164,282 15 
$28,623,193 48_____ Total Net Revenue_-_-_-__ $24,694,270 21 


i * hl See Taxes Accrued 


2,970,736 78 








$25,574,069 31_____ heen. Income_.____ $21,723,533 43 
OTHER INCOME. 

ES aes alee le a $745,786 35 

1,498,219 45__.Miscellaneous Interest... 1,777,907 46 

$2,174,698 87___._.Total Other Income____ $2,523,693 81 





$27,748,768 18_.Gross Corporate Income__$24,247,227 24 
DEDUCTIONS FROM GROSS CORPORATE INCOME. 
SP ct ew & ° ee eee Rents 


n $1,764,512 90 
3,702 07__-_ Miscellaneous 





Interest___ 1,077 95 

Interest Accrued on Funded 
@.606.300 O46... o-oo nens PR ug? ae 8,506,015 82 
ye Sinking Funds ..______ 666,874 39 
1,986 80__ Discount on Funded Debt__ _.__.__.___. 
$10,905,005 45____- Total Deductions__._. $10,938,481 06 





$16,843,762 73...Net Corporate Income__.$13,308,748 18 


$8,867,128 00 Dividends __...._- $8,867,128 00 
4,826,755 01_Approp’ns for Betterments. 3,329,006 47 


$13,693,883 01 $12,196,134 47 

$3,149,879 72.__.Surplus for the Year____ $1,112,611 71 
Charges to capital account aggregating $11,031,462 31 
were made during the fiscal year for additions to the property. 


The Herrin & Southern Line from Herrin to Metropolis, Ili., 
was opened for business on October 15th 1910, the amount 














eee 


—_—_— 








| 


have been made by which freight via this line is transferred 
across the Ohio River to Paducah, Ky., forming a connection 
with Southern roads. This, in time, should lead to increased 
revenue. 

The line from Scribner to Fromberg, Mont., where it con- 
nects with the Northern Pacific Road, was opened for traffic 
on April 24th 1911. Amount expended on it during the year 
was $953,050 73. 

On the extension from Kirby to Powder River, Wyo., $2,- 
255,527 96 has been expended this year, and twelve miles 
from Kirby to Thermopolis, Wyo., are in operation. Track 
is laid for fourteen miles south of Thermopolis, and grading 
almost finished on eighty-two miles more. 

Work on the Hudson-Greeley line, Colorado, has not been 
pushed, and the $53,104 76 expended on it during the past 
year was principally for right of way. 

Additional land was purchased for needed facilities at St. 
Louis and Denver, and the improvements at Havelock Shops 
were completed. 

New second track costing $1,312,650 16 has been laid at 
various points, and new freight and passenger stations re- 
built or enlarged where business required it. 

Owing to changed conditions, the accommodations of the 
General Offices at Chicago have for some time been inade- 
quate for the use required, and a site has been purchased 
on which a new building, designed to meet future expansion, 
is being erected. 

The following statistical tables, together with the report 
of the General Auditor, reflect the business of the Company 
during the year: 


CAPITALIZATION. 
CAPITAL STOCK. 

















Number Total Par Value Dividends Declared during Year. 
of Authorized and ie Se 
Shares. Outstanding. Rate. Amount. 
1,108,391 $110,839,100 00 8% $8,867,128 00 
FUNDED DEBT. 
es — a ae 
Total Par Value. 
—_——— — Inilerest 
Description InTreasury, Accrued 
of bend | in Sinking During 
| Authorized. | Outstanding.| Funds or | In Hands Year. %' 
| | Pledged as |} of Public. wl 
| Collateral. ae! 
| Martens ...a |$214,878,000/$190,321,800|$19,452,800,$170,869,000|$7,761,781 56 
Collateral Trust| 7,968,000 7,310,200; 4,664,100 z,646,100 292,408 00 
Plain or Deben-| : 
ee. eee _.! 13,300,000 12,177,000} 2,622,000 9,555,000 572,179 OS 
Fotal.._.._ .1$236,146,000|$209,809,000|$26,738,900|$183,070,1001$8,626,369 54 
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EXPENDITURES FOR NEW LINES AND EXTENSIONS 
AND EQUIPMENT, AND FOR ADDITIONS AND 
BETTERMENTS, DURING THE YEAR. 


—A dditions& Betterments— 
New Lines Charged to Charged 
ACCOUNT. and Ez- Road and to Total 
tensions. Equipment. Income. Expenditure. 
I.—Road— $ $ $ $ 
Engineering ___._._. 154,390 29 40,686 36 35,742 07 230,818 72 
a of Way and 
tation Grounds. 66,729 17 1,863,826 74 _________. 1,930,555 91 
Pe nD «cuNadd. ancatkddnce Cr.9,962 86 si, Mtl he tp i Cr.9,962 86 
ie sh cetiiin cas 2,042,893 53 334,058 52 841,200 07 2,718,242 12 
PRE HiAUcactawe DECREE. weulidubilas § nse Obed on 111,311 69 
Bridges, Trestles and 
Guiverts_..____. 377,204 05 227,107 48 617,899 71 1,222,211 24 
, ss 2 rr 285,254 98 279,587 55 3,164 31 568,006 84 | 
| eR ae 419,520 53 542,774 40 381,812 89 1,344,107 82 
Frogs and Switches- 15,762 90 71,426 28 11,368 36 98,557 54 
TrackFastenings and 
Other Material... 144,804 78 107,412 04 222,228 80 474,445 62 
0 RES aS ees 173,110 78 78,719 94 85,381 35 337,212 07 
Track Laying and 
Surfacing ....... 115,351 87 300,632 25 78,227 22 494,211 34 
Roadway Tools_. -_- 309 26 1,148 90 30 15 1,488 31 
Fencing R’t of Way 16,677 80 10,045 15 89 56 26,812 51 
Crossing and Signs - 5,062 40 10,976 10 197,215 64 213,254 14 


Interlocking &other 
Signal Apparatus 13,004 74 53,372 50 47,897 74 114,274 98 
Telegraph and Tele- 





See Ee ewasebewes 





om me oe ee ee 


—A dditions &Betterments— 
New Lines Charged to Charged 
ACCOUNT. and Ez- Roan and to 
tensions. Equip ay . Income. 
Water Stations__-_- 22,972 8&& 5,906 99 83,527 90 
Fuel Stations. ___ -- 1,358 60 Cr.289 83 16,381 94 
Grain Elevators. _- apg gaat = ie ac iy Mira 
Storage Warehouses owaleeue eee: wwe eewewe 
Dock and Wharf 
TT  caletibibn ss | a webmmwtces XS are 
Miscellaneous Struc. 7,135 53 Cr.3,907 95 12,318 95 
Transportation of 
rr i le weew “vas se elaun 








| Rent of Equipment- I i i a il lal 

| Repairs of Equip’t- RL ES in a cinention dice eae 

| Injuries to Persons - ee TS So ea ee tia aki 6,227 73 

| Total__________ 4,102,584 15 4,540,799 87 2,501,398 15 

| 11 .—-Equipment— 

Ft £&£4;|([\}”———— aR S TESS eae amenity] eee) k See c= 1,680,140 79 
Passenger Tr’'n Cars 790 ,868 89 6,378 54 
Freight Train Cars- are ewe ee 502,007 27 
Work Equipment.-- 1,020 62 317,443 08 26,308 82 


Totai 
Expenditure. 


$ 
112,407 77 
17,450 71 


113 98 
568 41 


2,552 88 
15,546 53 


22,793 13 

20,934 60 

10,833 77 
7,72 


427 





11,144,782 17 





1,680,140 27 
877,247 49 
1,749,989 83 
344,77 528 





., S931) AR 





1,020 62 





2,356,294 58 





III .—General Expenditures— 





2,294,835 42 





& (652,150 62 


Re 
















































































| 

phone Lines-_.--- 40,034 76 Cr.10 17 33,906 97 73,931 56 | Law Expenses----- 1 25 oie a a 1 25 
Station Buildings &: Faeen oe Free bere ne Ser RTS ae 36 62 

and Fixtures__._.. 32,600 52 124,746 54 89,235 24 246,582 30 | Other Expenditures 30,619 33 (105 89 30,521 44 61,246 66 
Shops, EngineHouses - 

and Turntables__ 92107 #£«°316,971 01 191,902 16 509,794 24 Webedewse nets 30,657 20 105 89 30,521 44 61,284 53 
Shop Machinery and | 

oes nd i eameedbes 182,450 64 45,549 39 228,000 03 | Grand Total-____- 4,134,261 97 6,897,200 34 4,826,755 01 15,858,217 32 

TRAFFIC AND OPERATING STATISTICS. 
earsinentnailie . : 
1911 | 1910 increase or Decrease. 
ITEN. | Doiiars and ,C ‘ents and | | - Dollars 7 nd , Cents and Dollars and  , Cents aiid 
Whe MeN & um TS Decimals. Ww hoie Nu um rs Decimals. |Whole Numbers.' Decimais. 

PASSENGER TRAFFIC— i BE | 
Number of Passengers Carried Earning Revenue. . TE ee > )) a) | ee Inc. 502,050) 

Number of Passengers Carried One Mile____________.- | 1,173,438 ,.098 = Paes eee eB) 8 (fae Dec. 16,436,520) aS 
Number of Passengers Carried One Mile per Mile of Road - saatned _ 129,350} _ _ - RE Dec. 2,520). 
Average Distance Carried, Miles._._...........__-.-. yeeren cans 53/30 55/31 Dec. 2\61 
po, © ——  — & — ijn pea sean tein Mga mtemgmaee one _.-| $22,552,567)|22 $22 ,380,305/83 Inc. 172,261 39 
Average Amount Received from each Passenger. sen $1/02445 $1/04035 eee oe -}01590 
Average Receipts per Passenger per Mile__._________~- _.|01922 B 01881 ees 8 00041 
Total Passenger Service Train Revenue__--. _| §$28,112,771|17 | $27 ,566,795)\71 Inc. $545,975/46 
Passenger Service Train Revenue per Mile of Road- sl $3 ,098/92 $3 ,055)15 Inc. 43\77 
Passenger Service Train Revenue per Train Mile- $1/54401 $1/51109 a 03292 

FREIGHT TRAFFIC— a 
Number of Tons Carried of Freight Earning Revenue 28,328,338). ___ _- of FO f ee Inc. GOO. Fare. SSeet.. 
Number of Tons Carried One Mile_.______________-~- --\7,116, 005,120)____. .|7,485,144,216)________- Dec .319,130,096 bes, 
Number of Tons Carried One Mile per Mile of Road _. 4.400}... -.. 7 | (APSR Dec. 39,7661 _ Fe 
AVGTEES TeupeenCe FAGGl GE TO TOM, Bete oo ood coc oe te os eee cccuncess 251}20 | 266/80 Dec. 15|60 
Toth reba h TOVORES.. 6.4 «<< owen ne otonenncacce --"| $58,033,242/91 | $58,224,537/48 Dec. 191,294|57 
Average Amount Received for each Ton of — $2|04859 $2/08933 Se 04074 
Average Receipts per Ton per Mile__._.._.__-_-~- jt wee-0l--i sme dee 00816 Ris _...|007835 a ea 00033 
¥ reight Revenue per Mile of Road____. AN git ops anda nemn~ ieee $6,397/)10 $6,452\86 Dec. 55/76 
lreight Revenue per Train Mile-_-_-—- sla ia lie lit a te: te sds se ana poo pl $3|31378 $2/98566 I Se ala 32812 

OPERATING— 

Operating Hevenue............... $88 ,272,208/27 $87 ,869,517/24 Inc. $402 ,691/'03 
Operating Revenues per Mile of Road _ $9,730\40 $9 ,738/33 Dec. $7\93 
Operating Revenues per Train Mile- . ee $2|53455 $2|38445 Rs «hibited 15010 
I Re tan diatoms mow | $59,541,925)\66 $63 ,010,964/88 aml $3,469 039/22 
Operating Expenses per Mile of Road__-_-- PLES PENTA $6,563/41 $6 ,983/33 Dec. $4 
Operating Expenses per Train Mile_--_--- fee 1/70962 1|70988 Ms: os ca ieee 0026 
Net Operating Revenue..........-..-.-..--- a asek siainabiien ----| $28,7380,282)61 $24 ,858,552/36 Inc. $3,871,730)2 
Net Operating Revenue per Mile of Road- RELETAES io REE i eel $3,166)\99 $2,755/00 Inc $ 9 
Average Number of Passengers per Car Mile____ pS Se ee Re et A ep Pe cc coccc ud! + -‘dlbusweeteectebuce 
Average Number of Passengers per Train Mile.______________________- I ee ad Dec. GR IA Ss 
Average Number of Passenger Cars per Train Mile- 6)15 6|02 RRSP RRR pre ckarar" 13 
\verage Number of Tons of Freight per Loaded Car Mile- 17|21 16\99 | Maes Sea 122 
Average Number of Tons of Freight per Train Mile. ial 406/33 381/26 Inc. 25.07 
Average Number of Freight Cars (including Caboos ses) per “Train Mile_-_- ol 34171 32|66 ne 2/05 
Average Number of Loaded Cars per Train Mile._._.........-.-.-------- : 23)61 22)\44 nc 1:17 
Average Number of Empty Cars per Train Mile__. GRE ES EOP 10/15 9\28 Inc. - \87 
Average Mileage Operated During Year. : iiatiedanianiitda tar tatehiarinedts " -| 9 ,071)80 9 023/06 Ine 48}74 
} 
MILEAGE STATISTICS. 
Inc. ( +.) or EQUIPMENT. 
ITEMS. 1911. 1910. Dec, (—). 

Locomotive Mileage—Rev. Service. Mties. Miles. Miles. ee 
Freight Locomotive Miles ____-~__- 18,329,226 20,664,263 ~2,325,037 | } | Sea 
Mixed Locomotive Mites. ~~ ~__~ 7. tae eae abe site tt Mache) > * | Number Number |Number | Number Locomotives 
Delcditen Castes Giese wth: 597/850 | ITEMS "une 30 | During | During | June 30| Capacity Au 
Switching Locomotive Miles - pags 9, 260,623 . ‘. 8 58,473 997 Bol | 910. Waar. Srey 1911. Fre ight lars. 

Total. ..-----.-.------------ 46,224,6 611 49, 331, 590 —3. 106,979 | Lagomotives—-Ownee— | : 
Locomotive Mileage—Non-revenue wow trp peal elas 466 9 40 45 

Service .. 1.854.949 2,379,048 —524,099 | a LE ~--------- 857 20 --2 877 ~=~- 
. Cer Mileage—Revenue Service— | Switening.......--| 350° 16 | ae te ES “nooo 

bp one Http _— Pedy at _......... .418.501,696 487,559,610 —~-24,057,914 Total Locomotives! 1,673 45 f 45 | 1,673 26 608, Ibs. 

Empty . bbe’ ....--.--)377,727,113 180,914,529 Re eae a IO | 

‘% Se 5 . me § 5 | — 
Venous —- oon eee ee | First-class Cars 625 39 fos 664 
Total iv ___ 607,878,197 636,993,078 —-29,114,881 Combination Cars 228 ° - 233 
Passenger Car Mileage-— Dining Cars-- -- -- 32 ? - 39 - 
Passenger 46,429,369 46,949,693 520,324 Baggage, Express & ee pi 
Sleeping, Parlor and Observation. 25,902,599 25,683,230 + eas bak Mtn, as, apes i + . = ve 
Sas ’ 7 5 +2,585,645 {| Pe = == - - 

Other Passenger Train Cars_ --- 39,689,610 | 37 103,965 4 2,589,640 ) Other Gare in Mai. 

Total . _.112,021,578 109,736,888 +2,284,690 enger Service - 36 9 : } 45 

Car Mileage in Special Service— a a re 

Freight Loaded. ______..__- eae 132,703 157,000 ~24,297 | 4, Total -....-----| 1,159 95 1,254 - 

oe ed 10.902 13,443 —2,541 | Freight Service— 

Passenger . 38,797 49.119 -10,$22 | Box Cars ~ at 26.068 1,485 — 27,5538 

anv te F Parlor and Observation - | 653 . aa; Rael rode sige | sore 86 619 rene 

( a] r 248 ‘ pe 2 ue + PLS I 

ther Passenger Train Cars_ snore | 571 a ) : Coal Cars. , , % 13°761 a 188 13°573 
Total__. AQ? 29° 7 = 384 an ars _ st aol tak 6 - <ge 6 . —_ 
vivuhichdaieantalehdalaietatats 182, 102 | 222,786 Be 40,38 Refrigerator Cars.-| 1,712 | $72 2,084 
Total Car Mileage—Revenue Other Cars In 
Service __- 70 ae caiciiain wae -720 082,177 746, 952,752 —26,870,575 Freight Service. - 106 . 7 93 
Car Mileage—-Non-revenue service. 10,885,312 17,209,298 —-6,323,986 , | RE 49,881 | 1,943 814 | 51,010 36.33 tons 

Train Mileage—Revenue Service— ; Company's Service— 

Freight Train. -__-.___- styl 16,608,998 18,595,294 —1,986,296 | Officers’ & Pay Cars 2 ee --- $1 | - -- 

Passenger Train _______. _....... 17,303,893 17,336,810 “32,917 Gravel Cars... --.- 483 496 — 979 ~ 
Mixed Train.._.______- qlee ns 903.712 906,073 —2,361 | Derrick Cars_____- 35] --- 1 =< ae 
Rl al te SE OSs. Si nae 10,902 (12, 907 —2,005 Caboose Cars. ---- - 666 4 --- J 670 | - -<-- 
Paes (eos ecwere. sot ie Other Road Cars___| 3,854 136 3,990 | _ 
Total Train sileage—Revenuc , rw s ee 

(OS a seer ees 36.85 ‘ 2,023, 379 L, ee 5,069 636 1 5,704 ie 

~+o~~ 54,887,505 36,851,084 6,068 | Total Cars Owned| 565109 [2,674 | 815 | 57.968 | - 
‘Train Mileage—Non-revenue service 1,289, 761 1,788, 271 498,510 | 
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MILEAGE. 

MILEAGE OF ROAD OPERATED. 
Line Operated Total Line 
State— Owned. Under Lease. Operated. 
ARTESIA 61 GS rr _... 1,672.60 59.10 1,731.70 
a Sl la a Ea 1,364.98 73.47 1,438.45 
SERRE ES AES I a a ae ee 1,121.64 11.63 1,133.27 
Wisconsin __.____. in Rn a 222.49 53 223.02 
EE ee 23.61 14.84 -*-".* 38.45 
a el gt RE ae a Lay aS GES 2,850.34 22.37 2,872.71 
a 259.32 82 260.14 
I ce 394.36 34.97 429.33 
ne Nal ce eee ee a 281.27 
ES ESC Ge ae ee aes eae ok eee 482.75 
I rt ea ie 134.38 49.37 183.75 
8,807.74 267.10 9,074.84 

















Line Owned 


Single Second Third Yard Track 
State— Track. Track. Track. and Sidings. Total. 
ER reer .1,672.60 273.78 23.55 ‘ 2,812.29 
Ns to ek cs ts mw ch 1,364.98 244.49 oe: 315.75 1,925.22 
Pe 1,121.64 100.75 ie 413.06 1,635.45 
Wisconsin ______._ 222.49 21.34 ay EO 70.97 314.80 
Minnesota -_____- 23.61 2.25 Pra 29.07 54.93 
NGUTGSES ....... 2,850.34 17.99 outta 654.71 3,523.04 
"as ee. ee adie 23.32 282.64 
eo! SE ee SS eee Oe Sask 133.02 527.38 
"Saas i) . Siena aay baa 66.12 347.39 
Wyoming _______ Rae bse 5 hat 154.81 637 .56 
monteasas ........ i GR ee a OM i de es 32.70 167.08 





8,807.74 660.60 23.55 








2,735.89 12,227.78 


Following is the report of the General Auditor, with state- 


ments prepared by him. 
By order of the Board of Directors, 


DARIUS MILLER, President. 
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GENERAL BALANCE SHEET JUNE 30 1911. 





ASSETS. 
Property Investment—Road and Equipment: 
Ne ee wee nuwe wastieca $330,972 ,434 23 
ea Nn Aa a a 58,025,703 79 
General Expenditures... .............- 1,515,827 90 








| 


| 
} 


$390,513,965 92 | 


Reserve for Accrucd Depreciation—Credit___________- 14,006,026 45 _— 
EEE a ee LU Olle 
Securities: 


Securities of Proprietary, Affiliated and Controlled Com- 
—. Pledged— 


ES oth ce ES A a ee ae 19,344,014 38 
Securities Issued or Assumed, Piedged— 


RE Re eT IT eS ee 31,000 00 


panies, Unpledged— 
ca ameanee $7,534,861 63 








Path eoncoseeunadaasecces 704,050 0O— 8,238,911 63 | 


ne ay $27,613,926 O01 
Other Investments: | 
Advances to Proprietary, Affiliated and Controlled Com- | 
panies for Construction, Equipment and Betterments_ - 402,109 77 | 
Miscellaneous Investments— 
ee Bg eee $1,472,338 25 | 
securities Unpledged__._........._.. 1,295,285 83— 2,767,624 08 | 
Ne a a ee $3,169,733 85 


OEE Le 10,652,950 22 | 


Securities Issued or Assumed, Held in Treasury-— 

















LIABILITIES. 
Capital Stock: 
ER ee ee 
Mortgage, Bonded and Secured Debt: 
Funded Debi— 
Mortgage Bonds— 


EE ern on 
Not heid by Company_.___._ _ __-_-~- 18 


andheev cna $ 


9,241,000 00 
1,080,800 00 





Collateral Trust Bonds— 
ee Ce din eamawes eee 
Not held by Company 


56,200 00 


bOsnedtnbene 7,254,000 00 





Plain Bonds— 
Se i ee eene 
Not held by Company 


52,000 00 


i 12,125,000 00 





Total 
Working Liabilities— 
Traffic and Car-service Balances due to other 
Audited Vouchers and Wages Unpaid__--- 
Miscellaneous Accounts Payable______ __-- 
Matured Interest and Dividends Unpaid 


110,839,100 00 


190,321,800 00 


7,310,200 00 


12,177,000 00 





diiasd dbl teak hte 6 $209 809,000 00 


Matured Mortgage, Bonded and Secured Debt Unpaid_. 


Other Working Liabilities............--. 


a ee ae dale 
Accrued Liabilities not Due— 


1,285,230 76 
6,599,261 05 


59,000 00 
62,517 06 








Unmatured Interest and Sinking Fund Payments- ----- 


I 


$10,624,747 09 


1,483,594 13 
68,400 00 

















Mente Debt. _ AAU ss op ck AUR ket Saeiasin in Sk en lek ni 9,318,200 00 | a es Ae ee eae et $1,551,994 13 
Marketable Securitics— | 5 Sredi _ms—- 
ET Sa a ae eS $757,572 12 "Tee Eeinarees eRe ee as AS ES ea a te 1,510,448 16 
Ds obincimtb whan ws anacdedaewa 70,900 00 928.472 12 Liability on Account of Provident Funds-_---- -- fea4 ioo ane 
@9,4¢464 é | > “o> . > ae ea ne a i et ee Oe oe ie ae Oe & £ 7 
Loans and Bills Receivable_____._.__.__._____._____._._._._. 2,623,087 11 | Ce aon Seo Se 
Traffic and Car Service Balances due from other Cos__. 748,879 37 | RIE, CEN LSS Ce ee ae Sa a? Pg Se anc 2,209,066 12 
Net Balance Due from Agents and Conductors__________ 1,954,992 84 | Appropriated Surplus— 
Miscellaneous Accounts Receivable__-________.____--- 4,133,140 38 Additions to Property since June 30 1907,through Income 13,579,256 95 
ee mm kecwm 7,812,557 87 Reserves from Income or Surpius— 
er WENO) cede cceedanoccducenee 37,343 55 | rr i re  eneesee 29,752,509 37 
| EEE ESS EE > = Pe OG ii is ns sda Ob abbebokekabnbule $43,331,766 32 
Deferred Debit Items— | Profit pe ~~ er 
| Advances— eens babe hobnaae 44,935,252 97 
Temporary Advances to Proprietary, Af- ee | ns ss inane meleeuier uae 42,203,264 97 
filiated and Controlled Companies____ $491,965 77 oa 
Ril i ee ana i REE SR ae 196,850 16 | i ee ee ae ain ad $87,138,517 94 
ee ebetuuens 27,125 81 yee ee 
715,941 74 | 
Insurance Paid in Advance____________________. gists d 145,599 63 | 
Cash and Securities in Sinking Funds_______________. 17,246,688 61 | 
Securicies in Provident Funds___.._....__.__.___.___._. 496,538 89 | 
Unextinguished Discount on Funded Debt___________. 318,013 20 
Other Deferred Debit Items_______________. Ee ideal “isan 1,180,186 74 | 
ER Gi Cee” 5 a a a $20,102,968 81 | 
lL Ee: ee ee a ee ee We $465,504,191 60 | I ht BS Rt ee a $465,504,191 60 








oe INCOME ACCOUNT. 

















OPERATING INCOME, 
RAIL OPERATIONS— 
Operating Revenues: 
Revenue from Transportation: 

RA aR ee ies $58,033,242 91 
RRR Te AES 22,992,567 22 
Excess Baggage____.___- 321,851 89 
heer yaaa En Sr i 2,375,713 68 
RE Se a ae 2,493,252 45 
RE RR ra rr eee 359,115 48 
Other Passenger Train_ 10,270 45 
iia SE GAS nar 1,090,068 46 
spon Service Train__-_- 26,429 71 

iscellaneous Transporta- 

SE re 72,092 62 





$87,334,604 87 
Revenue from Operations 


Other than Transport’n: 











Station & Train Privileges $7,976 56 
| Parcel Room Receipts- _- 7,768 78 
| Storage Freight__..____- 45,410 15 
Storage Baggage_____-__- 18,657 99 
| Se CN, cn inn cunne 277,609 88 
| Telegraph and Telephone 
FR RR nd he 203,950 75 
Rent of Buildings and 
Other Property ___.__- 110,166 59 
Miscellaneous ____.____- 160,816 62 
832,357 32 
ee re i es 19,412 59 
Cae We Ge ik wee die dbincwwnan 124,658 67 
Total Operating Revenues__________ $88,272,208 27 


Operating Expenses: 
Mairtenance of Way and 

OrUOTeD .. won atect.- $12,406,278 81 
Maintenance of Equipm’'t 14,761,137 51 
Traffic Expenses________ 1,581,805 25 
Transportation Expenses 28,543,204 54 
General Expenses___.__. 2,249,499 55 





09,541,925 66 














BO ae ea ee eee $28 .780,282 61 
OUTSIDE OPERATIONS: 

I $721,539 60 
RE SS IS SE Se ae 828,628 73 

Net Deficit from Outside Operations._____ cite tee ak 107,089 13 

ERR > ire tag Ge. ear oe $28,623,193 48 

EE I Se in a SL Oe 3,049,124 17 

FEE EERE REE, TT $25,574,069 31 








OTHER INCOME 


Rents Accrued from Lease of Roads_-____-_-_- 
Other Rents—Credits: 
Joint Faollitie).......-..- $567,420 65 
Misceilaneous Rents- ----- - 106,148 53 





Dividends Received on Stocks Owned or Con- 


Interest Received on Funded Debt Owned or 
Aas a id a a leh dh ine Manila 6 inh ah 
Interest on other Securities, Loans and Ac- 
GE... Bake eaneesen doeseredcaavncea 


$2,910 24 


673,569 18 
766,164 50 
564,625 86 


167,429 09 





Gross Corporate Income. --.-.-.....-_-..- 


2,174,698 87 





$27,748,768 18 


DEDUCTIONS FROM GROSS CORPORATE INCOME. 


Other Rents—Debits: 
Hire of Equipm’t—-Balance - $663,942 50 


Saint Pacis. ..caccsees 902,894 52 
Miscellaneous Rents. ------ 43.799 52 





Interest Accrued on Funded Debt__._____-- 
Other Interest--------------------------- 
Sinking Funds Chargeable to Income-_-----_- 
Extinguishment of Discount on Securities - - - 


$1,610,636 54 
8,626,369 54 
3,702 07 
662,310 50 
1,986 80 





Net Corporate Income-.-.--.--.--- ae 


10,905,005 45 





$16,843,762 73 


DISPOSITION OF NET CORPORATE INCOME. 


Dividends declared on Stock: 
2%, payable Oct. 1 1910_. $2,216,782 00 
2%, payable Jan. 1 1911-- 3.4 
o%, payable April1 1911... 2,216,782 00 
2%, payable June 26 1911_ 2,2 





Appropriations for Betterments: 
Expended during the year____----------.- 


$8,867,128 00 


4,826,755 O1 





13,693,883 O01 





Surpius FO0 CO POR. «on dinn sc dicen ctdccccestsitccotes $3,149,879 72 





Oot. 21 1911.] 


THE CHRONICLE 





1119 








THE COLORADO & SOUTHERN RAILWAY COMPANY 





TWELFTHANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1911. 














COLORADO & SOUTHERN LINES. 

[COMPOSED OF THE COLORADO & SOUTHERN RAILWAY CoO. 
THE COLORADO RAILROAD CO., THE DENVER & INTERURBAN 
RAILROAD CO., THE COLORADO SPRINGS & CRIPPLE CREEK 
DISTRICT RAILWAY CO., FORT WORTH & DENVER CITY RAIL- 
WAY CO., THE WICHITA VALLEY RAILWAY CO., WICHITA FALLS 
& OKLAHOMA RAILWAY CO., WICHITA VALLEY RAILROAD CO., 
STAMFORD & NORTHWESTERN RAILWAY CO., ABILENE & 
NORTHERN RAILWAY CO., FORT WORTH & DENVER TERMINAL 
RAILWAY CO.] 


Denver, Colo., July 1 1911. 
Mr. D. Miller, President, Chicago, Ill. 
Dear Sir—I herewith submit the report for the fiscal year 





ended June 30 1911, which report combines the operations | 


and affairs of the lines operated by the companies named, 
and which are herein designated as the ‘“‘Colorado & Southern 
Lines”’: 
COLORADO & SOUTHERN LINES, 
YEARS ENDED JUNE 30. 














Per Cent Per cent 
of Total of total 
1911. Operat- OPERATING Operat- 1910. 
ing. REVENUES. ing. 
Revenues Revenues 
$11,120,361 01 70.27 Freight Revenue _._....-.--~- 71.77 $12,040,828 39 
3,870,671 92 24 46 Passenger Revenue _._..--- 23.35 3,918 092 98 
216,068 73 bee Be BCs do we ccancnn 1.02 170,391 82 
280,613 32 1.77 Express Revenue____....-- 1.94 324,657 66 
265,927 08 1.68 Miscellaneous Transportation 
DEE 6th aa a én eabis ime © 1.48 249,187 27 
Revenue from Operations 
67,508 78 43 other than Transportation 43 72,652 85 
2,913 67 02 Joint Facilities.........-... .O1 2,169 76 
$15,824,064 51 106.00 Total Operating Revenues__100.00 $16,777,980 73 


OPERATING EXPENSES. 






































$1,688,223 20 10.67 Maintenance of Way and 13.04 $2,188,644 76 
I a 

2,779,142 7 17.56 Maintenance of Equipment. 15.03 2,521,272 66 

239,692 26 1.51 Traffic Expenses..__........ 1.64 274,271 16 

5,112,951 78 32.31 Transportation Expenses__. 32.06 9,978,794 21 

514,101 32 3.25 General Expenses.__........ 2.98 900,472 19 

$10,334,111 34 65.30 Total Operating Expenses... 64.75 $10,863,434 98 | 

$5,489,953 17 34.70 Net Operating Revenue__-_-_- 85.25 $5,914,525 75 
33,285 20 ....- Net Deticit from Outside 

Nee ee mnaanaiel 22,823 59 

$5.456.667 97 ..... Total Net Hevemue......... «..<- $5,892,202 16 

478.323 05 .....- I reo aa, a aes - Sores a te ah 477,869 64 

$4,978,344 92 -___- Operating Imncome......... ...-. $5,414,332 52 

OTHER INCOME. 
$49,920 85 —-_-_-_- EA ek oe As ae ee $41,582 18 
S68.000 10 ..«x«s Miscellaneous Interest_._... ... .- 586,043 92 








$645,220 95 - 








$5,623,565 87 Gross Corporate Income____ ____- 
DEDUCTIONS FROM GROSS 
CORPORATE INCOME. 

I ie a lea Nk ee aes a 


$471,846 44 
959 68 
2,811,682 34 


$390,258 35 
3,975 05 
2,661,035 74 


-_———— + 


Int. Accrued on Funded Debt 
Extincuishment of Discount 

BE RE SE ea ee 
aie ai at alata aa eas aati 35,058 19 


6,085 10 
34,399 94 


~————— — = ————-— = 





$3,090,525 33 





33,924,973 50 ..... Total Deductions._._...... -._... 























$2,298,592 37 -_-.-.- Net Corporate Income_____. —___- $2,951,653 29 | 
Cee nn nnn eam tina 1,300,000 00 
$998,592 37 ag IO i aio ai Ae ee $1,651,633 29 
482,598 38 . One-half of Deficit Trinity & 
Brazos Valley Railway Co- * 466,718 00 
$515,993 99 —-_._. Surplus _...- ee ee OS et ae 


The percentage of Operating Revenues required for 
Operating Expenses was 65.30%, as compared with 64.75% 
in the previous year, and the proportion of the Gross Cor- 
porate Income required for Interest on Funded Debt was 
49.99%, as compared with 44.04% in the previous year. 

During the fiscal year, Refunding and Extension Mortgage 
Bonds of this Company were issued to cover expenditures for: 


Additions and Betterments for the calendar year 1910 $1,067,890 00 
And First Mortgage Bonds of C. S. ae 

retired through Sinking Fund 
Deferred Rentals under Equipment Leases were discharged_- 


= C.C. D. Ry. Co. were 


33,000 00 
375,226 18 





Making the net increase In Mortgage, Bonded and Secured Debt $659,663 82 


There were sold from the treasury of the Company $3,- | 


407,000 face amount of Refunding and Extension Mortgage 
Bonds; the proceeds of which reimbursed the treasury for 
expenditures made for new lines, equipment and additions 
and betterments. 

There were charges to Capital Account aggregating 
$4,770,749 55 for additions to the property. Of this amount 
there was expended for: 


Structures Oe Dee os es es Be 5.1 Oe ee $168,131 74 
Substituting Permanent Bridges for Wooden Ones-_--__-_ ~~ 104,226 05 
New Line—Southern Jct. to Walsenburg Jct______________- 1,844,087 27 


New Line—Wellington to Cheyenne 
Extension of Cheyenne Terminals 
Additions to Denver Terminals.___________. 
Elimination of Grade Crossings— Denver 


844,802 09 
68,119 
56,393 

103,872 6 


—_— eee meme ee 


Additions to Trinidad Terminals._.._._._._..__.__._._......_._. _ 20,587 54 
oe 8 EES RL AER oe oie 11,785 70 
Additional Spur and Industry Tracks___________.______.___- 44,844 72 


Additional Yard Tracks and Sidings 50,665 15 


nyt 188,757 16 
LEE SLE CLEGG NAA LE LT Ee a EN 1,764,527 24 


During the fiscal year the deficit from operations of The 
Trinity & Brazos Valley Railway Company was made up 
equally by The Chicago Rock Island & Pacific Railway 
Company and The Colorado & Southern Railway Company. 
Construction of the new passenger terminals at Houston has 
been completed and paid for, and the terminals and passen- 
ger station have been in use since February last. 


ee ee ee ee ee 


$627,626 10 | 
$6,041,958 62 








| 


8 eee 




















The new line of double-track railroad which is being built 
in conjunction with the Denver & Rio Grande Railroad Co. 
between Southern Junction and Walsenberg Junction. is 
nearing completion and will be opened for operation about 
October 15 1911. 

This Company has since its organization in 1899 operated 
its trains over the tracks of the Union Pacific Railroad Co. 
between Denver and Cheyenne. Owing to increased business 
of both companies, it was deemed advisable to construct a 
new line of single track railroad between Wellington, Colo- 
rado, the northernmost point on the Fort Collins District, to 
Cheyenne, Wyo.; there to connect with this Company’s 
Wyoming Division, and also with the Chicago Burlington & 
Quincy Railroad. This new line, which will be thirty-two 
miles long, will be opened for operation about October 15 
1911. 

The following statistical tables have been compiled in the 


| form required for the Annual Report of carriers to the Inter- 


State Commerce Commission. 


CAPITALIZATION. 


CAPITAL STOCK. 


Divs. Declared During 





No. of Tot. Par Value the Year. 
Designation. Shares. Outstanding. 
Rate. Amount. 

C. &S. Ry. Common. ._-_-. 310,000 $31,000,000 00 2% $620,000 00 
C. & S. Ry. First Preferred. 85,000 8,500,000 00 4% 340,000 00 
C. & S.Ry. Second Preferred. 85,000 8,500,000 00 4% 340,000 00 
CUED. BOMs ci ob dcw'c an ue 5 ee a cade. shutunbeki 
Denver & Interurban RR_- 7 EE mics aaa ae eae 
C.S. & C.C. D. Ry. Common i) Sea dcetwted dbewxenhwetk 
F.W. & D.C. Ry., includ- 

ing $23,884 “‘Stamped’”’_-_ 254 gn ee ee ee 
ie Wu litnks aa citmuiibied Jule & 9 ea aa oe. time heen 
» FF Fi ye Apes 9 ERENT EER ee eae aS be 
, gin 0 RP Se ee 9 RRS PRTG... 5 rege RE 
A.&N. a, ais ain be bh al oth wl is) de oy he ee ee 
>? & BM ese. eee, 9 aah FERRARIS A 
a Oe s Ot We Be Mikmwcoccaa 2 9 ee en wches< "> Siac ekeedielen te 








I oc eek Bika. a Te 480,329 $48,032,984 00 —___._- $1,300,000 00 
FUNDED DEBT. 
Tota! Par Value. 
In Treasury Interest 
Designation. Outstand- or Pledged Inhands Acc’d Dur- 
ing. as Collateral. of Public. ing Year. 
Mortgage Bonds— 
asd |,  , to 5 AS 4% 319.462,000 ........ $19,402,000 $776,080 
C. & 8S. Refunding and 
Extension......... 41%4% 29,306,439 $17,539 29,288,900 1,281,746 
C.8. é@éC. Cc. D. Firet...s% FS Be RSs 1,638,000 82,518 
C.8S. &C.C. D. First 
Consolidated _______- 5% D2500.000 ...«-.<. 1,379,000 68,950 
F.W. & D.C. First__._.6% ih, £ Seen 8,176,000 490,560 
F.W.&D.T. First....6% 728,000 428,000 300,000 18,000 
Equipment Lease— 
Deferred Rentals 
C. &8., memes “A”... «. piles \ & See ee ee 618,000 33,450 
C. & S., Series ‘‘Pullman’’__ 2 DU rar 120,898 6,969 
FE. W. & D.C., Series ““A’’.. eae 234,000 14,300 
F.W. & D. C., Series *“‘B’’__ = es 228,000 12,350 
F.W.& D.C., Series ‘‘Puil- 
la RR A A OS I 404,006 _____.-- 404,006 23,290 
F.W. & D.C., Series ‘‘1908”’ ee On 52,000 3,466 





$62,286,344 $445,539 $61,840,805 $2,811,682 
EXPENDITURES FOR NEW LINES AND EXTENSIONS 
AND EQUIPMENT, AND FOR ADDITIONS AND 
BETTERMENTS, DURING THE YEAR. 


New Lines Additions and 





& Extensions. DBetterments. Total. 
Account. Expenditure. 
From From 
Current Funds Current Funds 

I.—ROAD. 
PR BS Re ee $75,960 04 $6,200 77 $82,160 81 
Right of Way and Station 

Nil TAS SS SO a 126,452 57 41,212 05 167,664 62 
SERS Fe a Ae i 8,117 75 8,117 75 
TB i te a 1,352,795 54 35,317 92 1,388,113 46 
Bridges, Trestles and Culverts. 387,369 21 22,021 O1 509,390 22 
. oR Ges Re ee aie 82.119 90 34,281 35 116,401 25 
ist amen + 1 ae 104,973 30 62,517 41 167,490 71 
Frogs and Switches__________.” 2,858 67 9,139 23 11,997 90 
Track Fastenings and other 

I ase 31,665 78 45,987 05 77,652 85 
SS eee ge 7,011 60 41,651 56 48 663 16 
Track Laying and Surfacing -__- 16,945 70 20,550 25 37,495 95 
ue OO eee erat 660 66 660 66 
Fencing Right of Way________ 2,075 98 3,517 09 5,593 07 
Crossings and Signs___________ 16 15 88,789 54 88,805 69 
Interlocking and other Signal 

ERE Bri aA en 1,846 52 1,846 52 
Telegraph and Telephone Lines. ________-- 1,933 94 1,933 94 
Station Buildings and Fixtures. _________. 85,932 63 85,952 63 
Shops, Engine Houses and Turn 

Rn eR ee aS 16,697 67 16,697 67 
Shop Machinery and Tools__.. _________. 9,464 74 9,464 74 
Weer Bemtens. oo5 6c de bo we 3,395 94 25,450 40 28,846 34 
Electric Power Transmission... __.__.___.- 61,323 71 61,323 71 
Miscellaneous Structures_____. a 14,231 51 14,251 51 
Rent of Equipment___________ S.720 O06... tities wa 3,720 08 
Repairs of Equipment________ Te Eva See SARE 264 90 
Injuries to Persons__________. | ewe a ee ak 175 12 
Cost of Road Purchased______.- 21,306 59 1,850.00 23,156 59 

AE ESRI Si cna $2,219,107 07 $738,694 76 $2,957,801 83 

Il.—-EQUIPMENT— 
i Fe pee eA ek $325,150 92 $325,150 92 
ee eh ae ie 36,945 64 36,945 64 
I Ee 1,570,472 61 1,570,472 61 
Es Cr.168,041 93 Cr.168,041 93 

REE oT, a ee ea $1,764,527 24 $1,764,527 24 

IlI.—-GENERAL EXPEND- 

ITURES— 

Stationery and Printing. ______ $481 33 $97 58 $578 91 
Insurance_______. ee af PS 078 04 
Interest and Commissions__._. 45,110 18 Cr.1,343 67 43,766 51 
Other Expenditures__________ 3,467 52 29 50 3,497 02 

| ERR SFE ete ecg pee em a $49,637 07 Cr.$1,216 59 $48,420 48 





$3.268.744 14 $2,502,005 41 $4,770,749 55 


lee en ee ee 
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EQUIPMENT. 


Aver. Trac- 
tive Pow.ail 
locomotives 
& Aver. 
Capacity all 
Fr't. Cars. 


No. No. No. 
No. on Added Retired on 
June 30 During During June 30 

Year. Year. 1911. 


ITEMS—- 


Loco motives——Owned— 
ese 








323 29,230 Ibs. 


Cars Owned-— 
Passenger Service— 
First-class Cars 
Seoond class Cars 31 
Combination J 48 
Dining Cars 9 
Baggage, 
Postal Ca 
Motor Cars, Electric 
Other oo in Passenger 
vice 


102 


48 
21 
29 
288 
Freight Service— 
BoxC 


Flat Cars 
Seem Were... PE thay 
Coal Cars 


5,090 
185 
1,585 
2,164 
11 

84 


1,788 
10,915 


Refrigerator Cars 
Other Cars in Freight 
Service 





Company’s Service— 
Officers’ and Pay Cars___- SRR RECTOR sree 9 
Gravel C is 


132 


c 
Caboose Cars __ _____.- 144 


Other Road Cars 313 


a i i a ee 609 
Total Cars Owned_________- 10,408 


48 


yo 
1,728 
MILEAGE. 
MILEAGE OF ROAD OPERATED. 
Line Owned. 


—_———— 


144 


State. 


| 

Wyoming __ - 
Oolorado___ _- 
New Mexico_. 
Texas oa 





Toial Line 
Operated. 


166.76 
1,047.30 
83.29 
711.04 


— Operated 
Main Branches Under 
Line. and Spurs. Total. 
154.06 
857.59 
83.29 
711.04 


 — 


2,008.39 


Consiructed 
During Year. 


Yd. track 
Afain and 
Line. Sidings. 
AB 48 
.20 


{,710.15 1,805.98 


LINE OWNED. 


Yard track 
and 
Sidings. 
9.67 
293.86 
i8.18 








Single Second 
track. track. 
ve” ee 
857.59 2.68 
ES vag 
711.04 123.99 
1,805.98 2.68 445.70 2,254.36 68 19.90 
lollowing is the report of the General Auditor, with state- 
ments prepared by him. 
Respectfully submitted, 


A. D. PARKER, 


Vice-President. 


Total. 


163.73 
1,154.13 
101.47 
835.03 


Wyoming a 
Colorado ______ 
New Mexico___. 
Texas _. 


_——_—— -——— 








GENERAL BALANCE 


JUNE 30 i911. 

ASSETS. 
Property Investment—Road and Equipment— 
Road $91,656,595 43 
15,348,502 13 
- —$107 605,097 
1 544,643 


SHEET. 


Equipment 





06 
11 


$105,660,454 45 


Reserve for Accrued Depreciation—Credit . 


I te oe 


Securities—— 

Seourities of Proprietary, Affiliated and Controlled Com- 

_ panies—Pledged— 
Stocks 


-aeo<—-_— een ee se oe -_—_—— 


1,431,865 51 
8,832,234 16 


Securities of Proprietary, Affiliated and Controlled Com- 
panies—-U npledged— 


Stocks 
Funded Debt 





10,264,099 


108,073 65 
2,508,147 11 2,616,220 76 
...- $12,880,320 43 
Other Investments— 
_ . Advances to Proprietary, Affiliated and Controlled Com- 
_ panies, for Construction, Equipment & Betterments_ 
Miscellaneous Investments— 
Physical Property 
Securities Unpiedged___. 


re 
Working Assets— 
Cash fC ae» rae 
Securities Issued or Assumed, Held in Treasuries— 
Funded Debt ms LA te GE VI 
Traffic ane Car-Service Balances Due from Other Com- 
panies te : 
Net Balance Due from Agents and Conductors 
Miscellaneous Accounts Receivable _. 
Materials and Supplies_______ __. 
Other Working Asscts_.’ 


106,792 33 


652,071 83 
53 00 352,124 83 


— ae ee 


$458,917 16 
1,476,882 37 
445,539 36 


240,809 60 
199,093 95 
—_ 929,336 77 
, 1,648,761 45 
11,566 


51 





4,551,990 O1 
Accrued Income Not Due— 

Unmatured Interest, Dividends and Rents Receivable 
Deferred Debit Items— 

Tempoary Advances to Proprictary, 
ated and Controlled Companies $562,155 91 
Working Funds ee es 890 98 

Rents and Insurance Paid in Advance sas 

Unextinguished Discount on Funded Debt 

=eeme, Depesiis............... 

Cash and Securities in Sinking Funds 

Other Deferred Debit Items _. 


| 
Oa 


$278 971 
Aftili- 


363,046 
oan 25,487 71 
140,019 76 
65,277 56 
667 39 
114,595 43 


nif $709,094 74 


———— 


&9 














Grand Total_ .$124,539,748 11 


1 





Capital Stock— 
ommon Stock 


31,032,984 00 
Preferred Stock ’ 


17,000,000 60 
$48 ,032,984 00 





Mortgage, Bond 
Funded Debt 
Mortgage Bonds— 

Held by Companies 
Not Held by Companies 
Equipment Trust Obligations. . 


$445,539 36 
60,183,900 00 60,629,439 36 
1,656,904 72 


Total 62,286,344 O08 
Working Liabilities— . 
335,393 19 


Traffic and Car-Service Balances Due to Other Companies 
Audited Vouchers and Wages Unpaid 2,224,115 96 
Miscellaneous Accounts Payable 2,118 46 
Matured Interest, Dividends and Rents Unpaid 95,151 00 
Other Working Liabilities 17,413 51 


$2,674,192 12 
20,844 05 
327,839 79 
$948,683 84 
$259,516 19 
$10,337,997 8&8 
..$5124,539,748 1! 








Total 
Accrued Liabilities Not Due— 


Unmatured Interest, Dividends and Rents Payable 
Taxes Accrued 





Other Deferred Credit Items. _. 
Profit and Loss— 
Balance 


-—— ss ~_ ween enue nena = = -——-— - ~_— 





Grand Total___. bedi Fo MAN Oe. east at 
INCOME ACCOUNT. 
OPERATING INCOME. 
Rail Operations— 
Operating Revenues— 
Revenue from Transportation— 
Freight $11,120,361 01 
Passenger 3,870,671 92 
Excess Baggage 35,273 37 
Mail 216,068 73 
RR a ae 280,613 32 
Other Passenger Train_ _- 1,701 75 
Switching 202,618 82 
hone Service Train_-_-__ 23,805 83 
Miscellaneous Transporta 
tion 2,527 31 





$15,753,642 06 
Revenue from Operations 
Other than Transportation— 
Station & Train Privileges 17,455 38 
Parcel Room Receipts- - - 468 50 
Storage Freight 82 
Storage Baggage 2,554 60 
Car Service 34,662 94 
Telegraph and Telephone 
Service 7 83 
72 


5,157 


Rents of Buildings and 
Other Property 
Miscellaneous 


a ee GM. coco coceend 





67,508 78 
2,913 67 


. $15,824,064 51 





Total Operating Revenues_. 
Operating Expenses— 

Maintenance of Way and Struc- 

tures 
Maintenance of Equipment-_ -_- 
Traffic Expenses 
Transportation Expenses_ --- 
General Expenses 





10,334,111 54 
Net Operating Revenuc_ _-. 
Outside Operations— 
Revenues 
I Ei in es 


$5,489,955 i7 


Net Deficit from Outside Operations 33,285 


—— - 


_ $5,456,667 97 
478.323 O5 


$4,978,344 9° 


20 


Total Net Revenue_______-__-_. 
Tazes Accrued = ; 


Operating Income__ -- “ok 
OTHER INCOME. 


$26,565 75 
16,355 10 


Other Rents—Credits— 
Joint Facilities 
Miscellaneous Rents 





$42,920 85 
493,409 80 


106,786 12 
2,104 18 


Interest Accrued on Funded Debt Owned or 
Controlled Bi IS SA ail fT 
Interest on Other Securities, Loans and 
Accounts ee lek wien 
Miscellaneous Income_ -_-. pl neh me : 
645,220 95 
Gross Corporate Income ‘dient $5,623,563 &7 
DEDUCTIONS FROM GROSS CORPORATE INCOME. 
Rents Accrued for Lease of Other Roads 6,993 76 
Other Rents—Debits— 
Hire of Equipment— 
Balance 
Joint Facilities 
Miscellaneous Rents 


$309,162 29 
140,706 46 
14,983 93 





464,852 68 
2,811,682 34 
959 68 

6,085 10 
34,399 94 


Interest Accrued on Funded Debt 
Other Interest_ -. 

Extinguishment of 

Sinking Funds Chargeable to Income 





3,324,973 58 
Net Corporate Income $2,298,592 37 
DISPOSITION OF NET CORPORATE INCOME. 


Dividends Declared— , 
On Common Stock— 
2%, payable Dec. 31 1910 
On First Preferred Stock— 
2%, payable Oct. 1 1910- 
2%, payable April 1 1911- 


$620,000 00 


$170,000 00 
170,000 00 





340,000 00 
On Second Preferred Stock— 
2%, payable Oct. 1 1910- 
2%, payable April 1 1911- 


$170,000 00 
170,000 00 





340,000 00 


1,300,000 00 


— 





Balance for Year Carried Forward to Credit of Profit & Loss $998,592 37 


PROFIT AND LOSS ACCOUNT. 


Credit— 
eae ne oe SOO... tk one eseacenee $9.271.398 
Balance for Year brought forward from Income 

Account 
Additions for Year— 
Miscellaneous Credits 


Debit— 
Deductions for Year— 
Miscellaneous Debits-_-------. eed: = 


998,592 . 


75,079 58 
~~=-$10,545,070 52 


Se ee 


7,072 64 
$10,337,997 85 





Balance, Credit, June 30 1911 
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THE PACIFIC COAST COMPANY 





EXTRACTS FROM THE REPORT FOR THE 


New York, September 15 1911. 
To the Stockholders of The Pacific Coast Company: 

The following report of the business of your Company and 
operations of its subsidiary companies for the fiscal year end- 
ing June 30 1911 is respectfully submitted: 

There has been no change in the Funded Debt or Share 
Capital. 

I present herewith report of your Vice-President and Gen- 
eral Manager at Seattle, giving details of the operations of 
the subsidiary companies and of this Company. 
tion with this report will bx found a condensed general bal- 
ance sheet of this Company and subsidiaries and statistical 
information furnished by our General Auditor at Seattle. 

From the statistics furnished it a 
son with last year the earnings of all 


Company for the year, are as follows: 


Gross Earnings (Decrease) _ 


ai _...$104,408 46 
Operating Expenses (Increase) - _. 


79,090 29 





Net Earnings (Decrease) _ 


The Net Earnings of the Pacific Coast Steamship Company 
decreased $176,603 98. 

The Net Earnings of the Pacific Coast Railway Company 
decreased $27,931 25. 

The. Net Earnings of the Columbia & Puget Sound Railroad 
Company decreased $19,138 26. 


The Net Earnings of the Pacific Coast Coal Company, | 


including lumber sales, increased $22,666 27. 

Rentals, Dividends and Grain Warehouses increased $19,- 
589 95. 

General Expenses and Taxes increased $2,081 ‘8. 

The marine accidents referred to in the Ge~e al Manager's 
report do not reflect upon the management o/ the Steamship 
Company; they are being carefully investigated. and it is 
hoped and expected that improvement can be made in the 
operation of vessels. 

The accident at the Lawson Mine appears to have been 


unavoidable, having been caused by a cave-in in the old | 


workings of the mine and not through the fault of adminis- 
tration. 

From present indications reasonable returns may be ex- 
pected during the coming year, although the business outlook 
at present is not as promising as last season. 

H. W. CANNON, 
President and Chairman of the Board 


fROM REPORT OF VICE-PRES. AND GEN. MANAGER. 
Seattle, September 1 1911. 


Karnings for the year, as a whole, were fair, but not quite 
up to those of the previous year. 


PACIFIC COAST STEAMSHIP COMPANY. 





Se aR ae A CRE a, ON i eee $86,672 42 
Operating Expenses (Increase) Sa 89,931 56 
BEER ae ee ee ee $176,603 98 


There was expended for repairs to the fleet and charged to 
Operating Expenses $335,235 19, as against $315,530 51 
last year. 

Ordinary repairs and renewals cost $186,253 71, and ex- 
traordinary repairs $148,981 48. 

The decrease in Gross Earnings was in passenger business, 
principally on the Southeastern Alaska and Southern Califor- 
nia routes. 


and on the former, owing to somewhat lighter travel and two 


unfortunate accidents which crippled the Company’s service | 


for a time. Freight earnings show a moderate increase. 
Operating Expenses increased partly on account of in- 


creased amount of freight handled, but principally on ac- | 


count of the number of unfortunate accidents that occurred 


during the last six months of the year, rendering it necessary | 


to fit extra ships for service and transfer them from one point 
tojanother to get them into commission. 


RAIL LINES. 


COLUMBIA & PUGET SOUND RAILROAD COMPANY. 
Gross Earnings (Decrease) _- : $19,458 90 
Operating Expenses (Decrease) _. 320 64 


Net Earnings (Decrease)_____. eeece Shee ae 


In connec- | 





pears that in compari-_ 
subsidiary companies, | 
together with the rentals and receipts of the Pacific Coast | 


$183,498 75 | 


On the latter on accountof increased competition, | 


YEAR ENDING JUNE 30 1911. 


The decrease in gross revenue is due to two causes—de- 
moralization of lumber market, which caused the closing 
down of logging camps on line, and reduced coal shipments 
account closing down of Lawson Mine. Passenger earnings 
show slight increase. 

Operating Expenses were kept up on account of increased 
taxes, $3,414 00; increased personal injuries, $11,298 00; 
increased depreciation, $1,309 00; riprapping Cedar River, 
$8,850 00; renewing May Creek trestle, $8,310 00. 

There was charged to ‘“‘Operating Expenses’ and written 
off to cover depreciation of equipment, $45,507 98. Sho 
Machinery and Tools, $2,145 20; Buildings, $772 80; total, 
$48 425 98, as against $47,116 08 last year. 

The principal improvements made during the year aggre- 
gated in cost $129,072. 

In addition to the foregoing, there was expended and de- 
ducted from ‘“‘Income”’ $535 64, and alsoadded to “‘Income,’’ 
account of removal of industrial spurs and sidings, $2,340 94. 
Net addition, $1,805 30. 

There was also added to equipment and charged to ‘‘Re- 
placement Fund” during the year $79,308 30. 


PACIFIC COAST RAILWAY COMPANY. 





| pens TC CRs. dite ck cccccctetictindkndstiGie eux $1,320 90 
_ Operating PD CE i visésceecacedoaaue cbéabwons 29,252 15 
Fee Ses GN 6 wisi c bbb taddccddeen dd ccehbiis $27.931 25 


Disastrous floods occurred in the Santa Maria Valley dur- 
ing March, causing great damage to the Pacific Coast Rail- 
way and weet oy through traffic for nearly a month. 
|The sum of $50,000 has been charged out and set aside for 

the extraordinary repairs made necessary by these floods. 
Operating expenses increased on account of rebuilding 
Santa Maria River Bridge, a trestle nearly a mile long, equip- 
ping cars with air brakes and automatic couplers and repair- 
ing damages caused by floods. 

Development of oil lands in the Cat Canon district con- 
tinues active. A further extension (three miles) of the Cat 
Canon branch has, with your approval, been decided upon 
and is now under way. 

The principal purchases and improvements during the year 
aggregated a cost of $22,974. 


PACIFIC COAST COAL COMPANY. 
COAL DEPARTMENT. 


 , So emewbes 2. cl wedmeaned $43,932 32 
eC Si nD. J. wtanemoces a ubusboéadcenmma 47,717 8&6 
Net Earnings (Increase) _ - > F . $3,785 54 


The total output of mines during the year was 737,755 tons, 
a decrease of 22,223 tons as compared with the previous year. 
The total amount of coal sold at all depots was as follows: 


From Company’s mines, tons_- ane ER CTE Ry MOREE eet)” 706,982 
Other domestic coal, tons____. oe tg oe ae oe ae 
Foreign coal, tons- ei Ss Ri Pit eS 

I, : ta 833,804 





a decrease of 48,723 tons over previous year. 

Decrease in output and sales occurred on account of acci- 
dent at Lawson Mine and failure to renew railroad contracts 
at satisfactory prices. Reductions were made in expenses 
to more than offset the reduced earnings. 

An explosion occurred in Lawson Mine at 6:40 a. m. No- 
_ vember 6 1910, which destroyed the mine and killed seventeen 
men. ‘There was no indication of fire or smoke after the ex- 
plosion, and it is believed to have been an air blast caused by 
a cave-in in the old workings. The mine was so nearly 
worked out that it was not considered advisable to reopen 
'it, which could have been done only at a great expense. 

The principal improvements made during the year aggre- 
gated in cost $185,511. 


LUMBER DEPARTMENT. 


Lumber business shows an improvement over previous 
year as follows: 


Gross Earnings (Increase) ___. 





22,884 34 





Operating Expenses (Increase) . oo Least xd ee 4,003 61 
| a $18,880 73 


(Com parative income account and balance sheet are given on a preceding 
page under Annual Reports.] 


on 








—The “Manual of Hawaiian Securities’ for 1911 is an 
attractive pamphlet of nearly 100 pages, compiled and issued 
by the Honolulu Stock & Bond Exchange, with statistics, 
balance sheets and, in many cases, statements of profits and 
other particulars for the companies whose securities are 
listed on the Exchange. 


—‘‘Hawaiian Sugar Stocks as Investments’’ is the title 
of afpamphlet issued and copyrighted by Wakefield, Garth- 
waite & Co., San Francisco. There are some 27 of these 
stocks mentioned, of which 7 are listed both in San Francisco 
and#Honolulu and 20 that are listed only in Honolulu. 





ee eee Oe Ne Se me ee _—— - 


Seasongood & Haas, investment bankers, at 100 Broad- 
way, this city, will buy and sell New York State 4s, due 
March 1961. The firm are specialists in Missouri Pacific 
5% notes, 1914. 


—Chas. C. Harrison Jr. & Co., bankers, Philadelphia, have 
just prepared an interesting circular regarding Atchison To- 
peka & Santa Fe convertible 4% bonds, due 1960. 


—H. K. Taylor & Co., Hartford, Conn., are offering to 
furnish a safe-deposit box free for a year to their customers 
in a bank in the town nearest to them. 
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AMERICAN TOBACCO COMPANY 





PLAN OF DISINTEGRATION—FOURTEEN INDEPENDENT COMPANIES. 








_—---——- 


A petition was filed on Monday in the Circuit Court of the 
United States for the Southern District of New York in the 
Anti-Trust suit of the United States of America vs. the 
American Tobacco Co. and others, by the American Tobacco 
Co. and all the other defendants to the cause, except the 
Imperial Tobacco Co. (of Great Britain and Ireland), Ltd., 
United Cigar Stores Co. and R. P. Richardson Jr. & Co., 
Incorp., asking approval of a plan for a distribution of the 
business among 14 entirely independent corporations, nota- 
bly the present Am. Tobacco Co., the (new) Liggett & Myers 
Tobacco Co. and the (new) P. Lorillard Co., only one of the 
existing corporations (the Am. Stogie Co.) to be dissolved. 
The counsel for the petitioners are W. W. Fuller, Lewis Cass 
Ledyard, De Lancey Nicoll and Junius Parker. (Compare 
V. 85, p. 277.) 


SYNOPSIS OF PLAN. 
Basis of Redem ption—Exchange of Securities— Dividend Distributions. . 
(a) To Be Re- —— New Securities 
deemed— Out- —-Distribution— (L.&M.andP.Lor. Co.) 
(Per $1,000) standing. Cash. Investments. 7%bds. 5%bds. Pfd.Stk. 
Amer. Tob. 6s_.$52,882,650 $600 $5002 
Amer. Tob. 4s_. 47,844,200 
Cons. Tob.Co. 4s 3,509,900 
Am. Tob. pf. stk., 
33 1-3% of the 78,689,100 
Am. Snuff pref., 
66 2-3% of the 
MacA. & F. pref. 
Am. Stogie pref- 
do do com. 
P. Lorillard, pref. 
held by public 


(0) Dividends— 
Am. Tob.com.stk.40,242,400 ___. + 
825,000 


12,000,000 See (d-—3) * 
S.t00.000 - ance See (d-2) 
976,000) Dissolution— 
10,879,000 See ‘‘d’’ (4) below. 


——_— — 


403 ,900—Par (or optionally 114 4% in pref. 
stock see (k-1) below) __._. y114 4% 

See } 

(e—1 &2) 

below 

See (d-1) 

see (d-2) 

see (d-3) 

See (d—5) 


Conley Foil stk_- 
MacA.& F.com. 3,000,000 
Am. Snuff com__ 11,001,700 
Am. Cigar com__ 10,000,000 


z In the proportion in each case of 58.65% of Liggett & Myers Tobacco 
Co. bonds and 41.35°% of P. Lorillard Co. bonds; in other words, for each 
$1,000 bond surrendered, $293 25 L. & M. bonds and $206 75 Lorillard Co. 
bonds, in addition to the amounts of cash shown. y New P. Lorillard 
preferred stock. 

Note.—The Am. Cigar Co. having disposed of certain of its principal 
assets, as below provided, the proceeds will be applied as its shareholders 
may decide, this not being a matter that affccts the present plan.—Ed. 


Status after Reorganization. 
Assets, Capitalization, Ann.Net Selling Value and Net Profitsof Leading Cos. 
(1) The American Tobacco Company. 


Net tangible assets, $52,408,499; trade-marks, brands, &c., 
$45,023,975 $98,432,474 

40,098,870 

Cash to be received for common stocks of Ligget & Myers and 
P. Lorillard 

Pref. stock of Liggett & Myers and P. Lorillard Co 

Bonds of L. & M. and P. L. Co., 7% bonds, $26,441,325: 

% bonds, $25,677,050 


36,651,925 
26,229,700 


92,118,375 





$253 ,531,544 | 


Deduct—Amounts required to retire Am. Tob. Co. bonds and 
$3 1-3°% of pref. stock— 

6% bonds $52,882,650: 50% to be exchanged for 7% bonds, 

$26,441,325; 50% to be redeemed at $120, $31,729,590__ 

4% bonds $51,354,100: 50° to be exchanged for 5% bonds, 

25,677,050; 50% to be redeemed at $96, $24,649,968____ 

Pref. stock, $78,689,100: 33 1-3°% to be redeemed with 
L. & M. and Lorillard pref. stock 





Total above $134,727 ,633 
Balance, after retirement of all bonds and 33 1-3% pref. stk_$118,803,711 
Capitalization. . 

Against the above there will be outstanding $52,459,400 6% 

preferred and $40,242,400 common stock_______________. $92,701,800 
Earnings. 
Value of sales 
Earnings from manufacture and sale of tobacco, based on 


year 1910, 11.55% of entire amount invested, including trade- 
marks, brands and assets 


$65,622,948 


$11,369,810 
3,160,754 


$14,530,564 

Note.—The proposed immediate distribution to the common sharehold- 

ers of the Am. Tob. Co. by way of dividend of investment securities of a 

book value of $35,011,865 will be balanced, as stated below, by increasing 
the said book value to actual value.—Ed. 


(2) Liggett & Myers Co., P. Loriliard Co. and R. J. Reynolds Tobacco Co. 


: Assets— L. & M. P.Lor.Co. Total. R.J.Rey.Co. 
Tangible assets... $30,607,262 $28,091,749 $58,699,011 $10,516,248 
frade-marks & brands. 36,840,237 19,460,752 56,300,989 











_ RO EEE Ea a .-.~.$67,447,499 $47,552,500 $115,000,000 $11,663,171 
Capitalization— 


i, SS eee $ 07,837 $10,933,488 $26,441,325 
OL” RATT RS cea 99,589 10,617,461 25,677,050 
7% preferred stock____ 15,383,719 10,845,981 26,229,700 
Common stock 21,496,354 15,155,571 36,651,925 $7,525,000 


$7,525,000 





$67,447,499 $47,552,501 $115,000,000 
Earnings, &c.— 

Value of sales__. ...904,402 812 

Earnings based on 1910. $7,468,172 

Interest on 7% bonds__ 1,085,549 

Interest on 5°% bonds_. 752,979 

Divs. on preferred stock 1,076,860 


Bal., sur., forcom.stk. $4,552,784 


$38,718,052 $93,120,865 
$5,264,729 $12,732,901 
765,344 1,850,893 
530,873 1,283,852 
759,219 1,836,079 
$3,209,293 $7,762,077 $1,675,616 
Total Voting Stock and amounts to be Held by 29 Individual Defendants. 

[Par value of all shares, $100 each, except Brit.-Am. Tob. Co., £1.) 
—A™m. Tob. Co.— —Liggett & M’rs— —P. Lorillard Co.— 
T a Defend’s. Total. Defend’s. Total. Defend’s. 

$ 


$ 
Pref _ - . 52,459,400 9,864,000 15,383,700 2,892,600 10,846,000 2,039,300 
Com -..40,242,400 22727,800 21,496,300 12140,500 15,155,600 8,559,400 


Total_92,701,800 


$13,905,529 
$1,675,616 

















35.16% 36,880,000 40.76% 28,001,600 40.76% 





| cumulative non-voting preferred.—Ed. 





| Liggett & Myers Branch, St. 
| Spaulding & Merrick, Chicago (entire stock owned)__Fine cut & smoking 








58,170,915 | a 
| Turkish Trophies, Egyptian Deities. 
50,327,018 | 


26,229,700 





1,146,923 | 


Va. & Nor. Car__51,295,870 





—Am. Snuff : 
Pref__.. 4,000,000 720,700 
Com ...11,001,700 5,077,900 4,000,000 1,558,600 4,000,000 1,558,600 


Total_15,001,700 38.65% 8,000,000 28.49% 8,000,000 28.49% 


—Conley Foil Co.— —Johnston Tin F.— —MacAnd. & F’s— 
Cs 825,000 279,500 2300,000 101,200 13,000,000 1,193,000 
Per cent 33.88% 33.73% 39.77% 


J.S. Young Co.— —~—R. J. Reynolds—— —Corp.of Un.Cig.St.- 
Com..__k1,000,000 438,700 7,525,000 2,823,800 9,001,000 3,388,600 
Per cent 43.87% 37.53% 37.65% 


—Brit.-Amer. > es —Por Rico-Am.T .Co.— 


> 
Ord’y .- 23,720,021 1,282,02 1,999,400 905,900 
Per cent 34.46% 45.31% 


-—~Geo.W.Helme Co.— 


—Weyman & Brut'n- 
4,000,000 720,700 


4,000,000 720,700 





Kk There is also to be $1,000,000 7% non-voting pref. stock. 
also non-voting pref. 2 There are also $100,000 bonds. 
some $3,600,000 debentures due in 1959. 


l There is 
vy There are also 
z There is also £2,100,000 5% 


Factories and Principal Brands to Be Held by American Tobacco Company. 


Factories: Durham, N.C. (Blackwell’s Durham Tobacco Co.); New York 
(Butler-Butler, Inc.); Milwaukee, Wis. (F. F. Adams Tobacco Co.); Dan- 
ville, Va., Danville Branch—little cigars; Baltimore, Ellis-A—little cigars; 
New York, Duke Branch; Baitimore, Felgner Branch; Louisville, Finzer 
Branch; New York, Kinney Branch; Baitimore, Marburg Branch; Rich- 
mond, Mayo Branch; Nashville (Nashville Tobacco Works); Richmond 
(R. A. Patterson Tobacco Co.); Brooklyn, Penn St. Branch—cigarettes; 
Reldsville, N. C. (F. R. Penn Tob. Co.); Middletown, Ohio, Sorg Branch; 
Louisville, National Branch. 

Brands: (1) Smoking tobacco—Lucky Strike, Tuxedo, Peerless, Bull 
Durham, Five Brothers, Old English. (2) Plug tobacco—American Navy, 
Square Deal, Spear Head, Piper Heidsick, Standard Navy, Ivy, Corker, 
Town Talk, Newsboy. (3) Cigarettes—-Sweet Caporal, Pall Mal, Hassan, 
Mecca. (4) Little cigars—Sweet Caporal. (5) Fine cut—Virgin Leaf. 


Factories, &c., of New Liggett & Myers Co. and P. Lorillard Co. 


(a) To Liggett & Myers Tobacco Co:.:: Tobacco Output. 


Plug tobacco 


Allen & Ginter Branch, Richmond, Va. (with brands, but not 

“Sweet Caporal’’) 
Chicago Branch, Chicago Smoking tobacco 
Sn IS, I CR _.._.Smoking tobacco 
Nall & Williams Tobacco Co., Louisville (entire stock owned) 

Plug and smoking tobacco 

John Bollman Co. of San Francisco (90° of stock owned)______- Cigarettes 
Pinkerton Tobacco Co., Toledo (77 %% of stock owned)___Scrap (smoking) 
Ww. &. ifpy Branch, New Orreans...........-...<- Cigarettes & smoking 
Duke-Durham Branch, Durham, N. C____________-_- Cigarettes & smoking 
Branches at Philadelphia and Baitimore Little cigars 

Liggett & Myers Tob. Co. will have brands as follows: (a) Smoking to- 
bacco—U. S. Marine, Sweet Tip Top, Duke’s Mixture, Home Run, King 
Bee, Red Man, Velvet. (bd) Plug tobacco—Star, Drummond’s Natural 
Leaf, Horse Shoe. (c) Cigarettes—American Beauty, Fatima, Pledmont, 
Imperiales, Home Run, King Bee. (d) Little cigars—Recruit. (e) Fine 
cut brands—Swect Cuba and Sterling. 


(b) To P. Lorillard Co.: 

All the rights of the Am. Tob. Co. in the present P. Lorillard Co., 
to-wit: all the common stock and $1,596,100 out of a total 
issue of $2,000,000 of 8% pref. stock and, it is contemplated, 
all the assets of the P. Lorillard Co., incl. plant at Jersey City - 

S. Anargyros, New York (entire stock) 

Luhrman & Wilbern Tobacco Co., (entire 
st ck) Scrap (smoking) 

Branches ‘‘B”’ at Philadelphia, Wilmington, Danville, Baltimore 
(Ellis Branch B) and Penn St. Branch, Brooklyn Little cigars 

Federal Cigar Co., Jersey City and Richmond (entire stock 
owned by Am. Cigar Co., but, as hereinbefore provided, to be 
purchased for cash by Am. Tob. Co.) ...._......-.-.-.s- .- Cigars 
P. Lorillard Co. will have brands as follows: (a) Smoking tobacco— 

Union Leader, Sensation, Just Suits, Honest, Polar Bear. (db) Plug to- 

bacco—Climax and Planet. (c) Cigarettes—Helmar, Murad, Mogul, 

(d) Little cigars—Between the Acts. 


Cigarettes 


Cigarettes 
Middletown, O. 


(e) Fine cut—Tiger and Century. 


Estimate of total average crop: Burley, 200,000,000: Virginia and North 
Carolina, 240,000,000; dark Western, 200,000,000; seed, 180,000,000; 


| Turkish, 90,000,000. 


Division of Tobacco Business of United States in all Branches, According 
to Volume and Value (Percentage). 

—-Cigarettes— -—Smoking— -—Plug Tobac— 

Vol. Value. Vol. Value. Vol. Value. 

Am. Tob. Co...37.11 33.15 33.08 40.53 25.32 22.98 

Liggett & Myers 27.82 21.03 20.05 16.47 33.83 37.84 

Lorillard Co__..15.27 26.02 22.82 18.88 3.73 4.64 

Reynolds Co os aeGiite 2.66 ek te t aa Fe ee ee 


Others, never in 
combination .19.80 19.80 21.39 21.39 19.05 19.05 20.65 
Volume. Value. Snuff— Volume. 


Cigars— 3 
Amer. Cigar Co... 6.06%  8.90%{Amer. Snuff Co__.32.05% 
2'88% |Helme Co 30.88% 


Lorillard Co 5.72% 
Amer. Stogie Co__. 1.58% 1.58°% |Weyman & Bruton 29.25% 

Others never in 
86.64% 


Others, never in 
combination... 7.82% 


—Fine Cut— 
Vol. V 
9.94 

41.61 

27.80 


Value 
35.55% 
28.95% 
27.68% 

combination ____86.64% 
Little Cigars— 
Amer. Tobacco Co_15.43% 


Liggett & Myers. _-43.78% 
Lorillard Co 33.84% 


7.82% 


Little Cigars (Con.)— 
Others never in 
combination... 6.95% 


13.41% 
38.69% 6.95% 
40.95% 


Distribution or Purchases of Different Types of Tobacco (Pounds). 


Am.Tob.Co. Lig.&My: P.Lor.Co. R.J. Rey. B.-A.T.Co. 

27,755,411 2,556,007 25,000,000 40,000,000 

69,163,946 24,074,643 5,000,000) 

5,676,180 19,993,726 emaeecds 
558,611 3,974,386 

3,196,866 1,446,213 


41,969,957 
Seed leaf 6,112,099 
Turkish 2,988,898 
Dark Western. _19,433,365 


Burley 


Abstract of Plan (Compare V. 85, p. 277). 


‘The business in tobacco and related products heretofore dominated 
and controlled by the Am. Tobacco Co., or by companies tn which it has 
held a controlling or large interest, will be divided up between and carried 
on by 14 separate and independent companies, no one of them having con- 
trol of or dominance in the trade as to any of the products manufactured 
py it—no one of them having any dominance or controlling position as 
to purchase of raw material of any kind, whether of the several types of 
leaf tobacco or otherwise—no one of them having any interest by way of 
ownership of stock, or otherwise, in any of the others; and each of them 
being a company, whether now existing or to be created under the plan, 
in or with which the American Tobacco Co. will have no interest or con- 
nection.”’ —, 

Finally, no small group of men, nor even the 29 individual defendants'in 
the aggregate, will own the control of any of the principal, accessory or sub- 
sidiary companies defendant, and the control of the Am. Tob. Co. itself 
and of the new companies to be formed will be vested in a body of more than 
6,000 stockholders. 
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(a) Dissolution of Amsterdam Supply Company. 


Engaged in purchasing supplies, other than leaf tobacco. Its stock, 
all held by defendants herein, is $235,000, and surplus $127,059. It is pro- 
posed that the company be dissolved, converting its assets into cash. 


(b) Abrogation of Foreign Restrictive Covenants. 


Under the contracts of Sept. 27 1902, the Imperial Tob. Co. and certain 
of its directors agreed not to engage in the business of manufacturing or 
selling tobacco in the United States; the Am. Tob. Co. and Am. Cigar Co. 
and certain of their directors agreed not to engage in the business of manu- 
facturing or selling tobacco in Great Britain and Ireland; and the Am. Tob. 
Co., Am. Cigar Co. and the Imperial Tob. Co. agreed not to engage in the 
business of manufacturing or selling tobacco in countries other than Great 
Britain and Ireland and the United States. Under the provisions of this 
contract, British-Am. Tob. Co., Ltd., was organized and took over the 
export businesses of the Am. Tob. Co. and the Imperial Tob. Co., with 
factories, materials and supplies. 

The covenants herein just described shall be terminated, so that each of 
the companies and their directors be free to engage in any kind of tobacco 
business, anywhere in the world, em as if said covenants had not been 
made; and that the contracts be altogether terminated so far as they im- 

ose any obligation upon any of the parties thereto to furnish or to refrain 
rom furnishing manufactured tobacco to any party, each company to 
treat as its own the brands and trade-marks which, by said contracts, ithas 
license to use, the said license having been perpetual, and constituting, in 
effect, a conveyance of the brands and trade-marks used, for the countries 
in which they were so used, by each of the companies licensees as aforesaid. 


(c) Abrogation of Domestic Restrictive Covenants. 


Covenants given by vendor corporations, partnerships or individuals, or 
by stockholders of vendor corporations, to vendee corporations defendants 
herein, not to engage in the tobacco business, to be terminated so that all 
such covenantors shall be at liberty to engage in any tobacco business. 


(d) DISINTEGRATION OF ACCESSORY COMPANIES. 


(1) The Conley Foil Co., Manufacturer of Tin Foil. 


(Capital stock, $825,000, of which the Am. Tob. Co. owns $495,000.) 

The company hasaplantin N. Y. City and it owns all the stock and bonds 
of the Johnston Tin Foil & Metal Co., which has a plant in St. Louis. 
Value of output for year 1910: Conley, $1,780,527; Johnston, $676,520. 
Net profit 1910: Conley, $273,300; Johnston, $66,255. On Dec. 31 1910 
the Conley Foil Co. had tangible assets (excluding its Johnston securities) 
of $1,215,321, and the Johnston Co. had assets of $379,802. The Conley 
Foil Co. has a surplus exceeding the value of the Johnston securities. 

The Conley Foil Co. shall distribute its holdings of the securities of the 
Johnston Co., to-wit: 3,000 shares of stock, all of one class, and $100,000 
of bonds, to its stockholders. 


(2) MacAndrews & Forbes Co., Manufacturer of Licorice Paste. 


Common stock of $3,000,000, of which the Am. Tob. Co. owns $2,112,900, 
and R. J. Reynolds Tob. Co. less than 3 1-3°%: and $3,758,300 6°%% non- 
voting pref. stock, of which the Am. Tob. Co. holds $750,000, the balance, 
both common and pref., being held independently of the defendants. 

Two licorice paste plants, one at Camden, N.J., and the other at Balti- 
more. Tangible assets, Dec. 31 1910, $5,683,825, including $2,118,448 
licorice root, with plants for its collection in foreign countries. Sales for 
year 1910, $4,427,023. The company succeeded a partnership which did, 
for many years before connection with the other defendants herein, more 
than 50% of all the licorice paste business of the United States. 

A new corporation shall be organized, called the J. S. Young Co., and 
shall acquire the Baltimore plant with assets in connection therewith, of a 
total value of $1,000,000, and the brands of licorice paste there manufac- 
tured; and will issue in payment therefor, with the good-will connected 
pe ian $1,000,000 7% pref. non-voting stock and $1,000,000 common 
stock. 

MacAnd. & Forbes Co. will distribute this common stock as a dividend 
to its common stockholders, charging the amount thereof to its surplus 
account, and will offer to exchange proportionately the 7% pref. stock at 
par for its own pref. stock, which, as exchanged, is to be retired. Said 
new pref. stock, while held by McAnd. & Forbes Co., to be enjoined from 
influencing or controlling the J. S. Young Co., and, if not exchanged on 
or before Jan. 1 1915, may be disposed of. 

This would give to MacAndrews & Forbes Co. a licorice business, includ- 
ing Spanish licorice and powdered goods, of the net selling value, based 
upon the year 1910, of $2,514,185, of which $2,214,127 arise from saics of 
one brand, to-wit, the old “Ship’’ brand. The J. S. Young Co., upon the 
basis of 1910, would have an output of the net selling value of $1,201,110. 


(d—-3) American Snuff Co., Manufacturer of Snuff. 


There will be organized two new snuff companies, the George W. Helme 
Co. and the Weyman & Bruton Co., and the Am. Snuff Co. will convey to 
these two companies, respectively, factories, with the brands manufactured 
in them, as follows: To the George W. Helme Co., the factories at Helmetta, 
N.J., and Yorklyn, Del., except Factory No. 5; to Weyman & Bruton Co. 
the factories at Chicago and Nashville, also all the $50,000 stock of De Voe 
Snuff Co. and the one-half ($26,000) of the stock of the Nat. Snuff Co. 

Based upon the business, &c., for the year 1910, and the assets at the 
end of the year, with proper provision for leaf, materials, cash and book 
accounts for the two vendee companies, this would leave the three com- 
panies equipped as follows: 

Mifaq.Tangible Assets. Sales (1910). Net Income. 


American Snuff Company_-_-_____$5,075,970 $5,520,422 $1,591,280 
George W. Helme Company_-_-_-_- 4,909,000 4,494,557 1,259,281 
Weyman & Bruton Company__.. 3,691,588 4,297,487 1,293,759 


Each of these vendee corporations will pay for the property and business 
conveyed to it by the issue of $4,000,000 7% voting pref. stock and $4,000,- 
000 common stock. Am. Snuff Co. will thus receive the $16,000,000 of 
these stocks into its treasury and will distribute to its common stockholders, 
as a dividend, the common stock, aggregating $8,000,000, to be charged to 
its surplus account. Am. Snuff Co. will oifer to the holders of its own 
$12,000,000 pref. stock proportionately the right to exchange these pref. 
stocks for their pref. stock at par, which, when thus exchanged, will be 
retired. The Am. Snuff Co. will be enjoined from using any of such new 
pref. stocks not exchanged to influence or control the new companies, and 
after Jan. 1 1915 may dispose of any still on hand. 

Note.—Am. Snuff Co. holds securities not connected with the snuff busi- 
ness, to-wit: Stock and bonds of the Am. Tob. Co., pref. stock of Am. Cigar 
Co., aggregating in book value $2,530,217, upon which Am. Snuff Co. re- 
ceived in interest and dividends during the year 1910 $176,680. It is pro- 
posed that Am. Snuif Co. sell or otherwise dispose of these securities 
within three years, and that in the meantime they be held under an in- 
junction as is provided in this paragraph with respect to securities of the 
George W. Helme Co. and Weyman & Bruton Co., to be temporarily held 
by it. It also owns all, to-wit: $100,000, stock of Garrett Real EstateCo., 
which will be liquidated. 


(d—4) American Stogie Company. 


Capital stock, $976,000 7% cum. pref. stock, of which Am. Cigar Co. 
owns $40,000, and none of the other defendants owns any; $10,879,000 
common stock, of which Am. Cigar Co. owns $7,303,775 and none of the 
other defendants owns any. There are accumulated and unpaid dividends 
on the pref. stock to the amount of $399,000 as of Dec. 31 1910. 

Only asset is all of the issued stock of Union-American Cigar Co., which 
has cigar factories located at Pittsburgh, Allegheny, Lancaster and Newark. 
Total production, based upon business for the year 1910, is only 1.58% of 
the entire production of cigars in the United States in volume. 

American Stogie Co. will dissolve, with leave either to convert the assets 
into cash and distribute them among the stockholders, or to reorganize; but 
in either event there shall be a separation into at least two different owner- 
ships of the factories and businesses now owned and operated by Union-Am. 
Cigar Co. The Am. Cigar Co. will take such cash as it may receive into 
its treasury, and if it receives securities of cigar-manufacturing concerns, it 
will distribute such as a dividend to its common stockholders, to be charged 
to its surplus as hereinafter set forth. 


(d—5) American Cigar Company, Manufacturer of Cigars. 

Has various factories of its own and owns stock in several companies en- 
gaged in the manufacture of cigars, all of which companies have been or- 
ganized by it and have received from it conveyances of part of its business, 
operating in this way as separate corporations for trade purposes. Among 
these companies is Federal Cigar Co. 
Also owns a part of the stock of Havana Tob. Co., which controls fac- 
tories manufacturing cigarsgin Havana; and a part of the stock of Porto 
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Rican-Am, Tob. Co., engaged in the manufacture of cigars and cigarettes 
in Porto Rico; and half of the stock of Porto Rican Leaf Tob. Co., engaged 
in growing tobacco in Porto Rico. Am. Cigar Co. itself uses large quanti- 
tities of Porto Rican-grown leaf. Neither Am. Cigar Co. nor any of the 
companies in which it is interested, except Havana Tob. Co. and Porto 
Rican-Am. Tob. Co., is engaged in the manufacture of cigars outside of 
the United States. 

Am. Cigar Co., including with its production the production of companies 
of which it owns in whole or in part the stock, has, in volume, based on the 
business for the year 1910, 13.36% of the cigar business of the United 
States. Havana Tob. Co. has, directly or indirectly, control of 24.06% 
of the total production of cigars in Cuba: 46% of the total exportation of 
cigars from Cuba to all countries of the world, including the United States, 
and 38.15% of the total exportation of cigars from Cuba to the United States. 

Am. Cigar Co. shall (a) sell to Am. Tob. Co. for cash its stock, being all 
thereof, of Federal Cigar Co., at $3,965,616; (b) sell to Am. Tob. Co. for 
cash the stock it owns of Porto Rican-Am. Tob. Co., to-wit $657,000, at 
$350 per share, or $2,301,600; (c) dispose of any interest in Am. Stogie Co. 
by receiving cash proceeds of its stock in dissolution thereof, if Am. Stogie 
Co., upon dissolution, converts its assets into cash; or by distributing as a 
dividend to its common stockholders out of its surplus the securities which 
it receives upon the dissolution of Am. Stogie Co. if it receives such. 


(e) DISTRIBUTION BY AMER. TOBACCO CO. OF STOCKS OWNED. 
(e—1) Immediate Distribution of Stocks By Amer. Tobacco Co. 


The Am. Tob. Co. will buy from P. Lorillard Co., for cash at par, the 
11,247 shares of the pref. stock of Am. Snuff Co. held by P. Lorillard Co., 
and will receive, as the sole common stockholder of P. Lorillard Co., and 
by way of dividends, 34,594 shares of the common stock of Am. Snuff Co. 
held by P. Lorillard Co. 

The Am. Tobacco Co. will distribute among its common stockholders by 
way of dividends, and to be charged to its surplus, all of its securities of the 
following-described classes, whether now owned by it or bought by it from 
Am. Cigar Co., as hereinbefore set forth, or bought by it from P. Lorillard 
Co. or received by it by way of dividends from any of the accessory com- 
panies defendant, to-wit: 


Am. Snuff Co. com. & pref. stock; 
George W. Helme Co. com. stock; 
Weyman & Bruton Co. com. stock; 
MacAndrews & Forbes Co. com. stk.; 
J.S. Young Co. common stock; 
Conley Foil Co. stock; 
Johnston Tin Foil & Metal Co. stock 
and bonds; 


Including the amount to be paid to Am. Cigar Co. and P. Lorillard Co. 
for such of these securities as are to be acquired by the Am. Tob. Co. from 
them, respectively, and excluding those to beacquired by way of dividends, 
and which, therefore, do not affect the surplus of the Am. Tob. Co., never 
having been set up on its books, these securities had a book value as of 
Dec. 31 1910 of $35,011,865. 

The earning capacity of all the above securities thus to be distributed, 
based upon the results of the year 1910, is $9,860,411, though not all thereof 
was distributed as dividends. 


(e-2) Deferred Disposition of Stocks by Amer. Tobacco Co. 


The Am. Tobacco Co. will sell or otherwise dispose of, or distribute by 
way of dividends to its common stockholders out of its surplus at the time 
existing, before Jan. 1 1915, all of its holdings of the following securities: 

British-Amer. Tobacco Co., Ltd., non-voting preference shares; 

Imperial Tobacco Co. (of Great Britain and lreland), Ltd., ord. shares; 

Corporation of United Cigars Stores bonds; 

MacAndrews & Forbes Co. non-voting preferred stock. 

During the time these securities are left in the treasury ,the Am. Tob. Co. 
to be enjoined from voting any thereof or using the same to control said cos. 


(f) SALE BY AM. TOBACCO CO. OF MANUFACTURING ASSETS 
AND BUSINESS TO COMPANIES TO BE FORMED. 


(f-1) New Liggett & Myers Tobacco and New P. Lorillard Co. 


There will be organized a new Liggett & Myers Tobacco Co. and a new 
P. Lorillard Co., and the Am. Tob. Co. will sell, assign and convey to these 
two companies factories, plants, brands and businesses, and capital stocks 
of tobacco-manufacturing corporations, as shown in the forgoing tables; 
each of these conveyances to include proper and adequate storage houses, 
leaf tobacco and other materials and supplies, provision for book accounts, 
including in each case a ratable proportion of the cash held by the Am. 
Tob. Co. on Dec. 31 1910, so that cath of the new corporations will be fully 
oueaee for the conduct of the business of manufacturing and dealing in 

obacco. 


(f-2) The Three Principal Companies’ Resources, Earnings, &c. 


The Am. Tob. Co. in Oct. 1904, immediately after the merger, had an out- 
standing issue of its own 4% bonds and the Consol. Tob. Co. 4% bonds, 
which it assumed, amounting to $78,689,100, but it has purchased on the 
market and retired $27,335,000 at par of these 4% bonds, charging the 
amount thus expended to surplus. The 6% bonds and 4°% bonds aforesaid 
are what are ordinarily known as debenture bonds, and are issued under a 
trust indenture which imposes a general charge on the property, income, 
and earnings in favor, first, of the 6% bonds, and,second, of the 4% bonds. 
The Am. Tob. Co., after the reduction of the surplus through the acquisi- 
tion by it of 4% bonds as aforesaid, had on Dec. 31 1910 a surplus of $61,- 
119,992, which wili be increased by the surplus earnings of the current year. 
The distribution of securities herein provided for to be forthwith made 
would diminish the said surplus by $35,011,865, the book value of securities 
to be so distributed. This book value is less than actual value, but in view 
of the fact that none of the assets of the Am. Tob. Co. are overvalued, the 
advance of the book value of the securities to be distributed as hereinbefore 
set forth to their actual value would operate at the same time to increase 
the surplus of the company, and so its surplus, after such distribution, 
would remain just the same as though the advance to actual value had not 
been made on the books. 

The aay eg to be conveyed to the Liggett & Myers Tobacco Co. and 
P. Lorillard Co., based upon conditions as of Dec. 31 1910, including in such 
conveyances the proper and proportionate storage houses, leaf tobacco, 
supplies and materials, and cash, but without anything for value of brands, 
trade-marks, formulae, recipes and good-will, are of the value of $30,607 ,262 
to Liggett & Myers Tob. Co. and $28,091,749 to P. Lorillard Co. So far 
as these conditions shall be changed before the day of conveyance, any 
deficiency is to be made good in cash, so that these two companies will have 
said amounts in tangible assets useful, and such as have been used, in the 
manufacture of the brands to be conveyed to them, respectively, and cash. 

The Am. Tob. Co. will be left with tangible assets, employed in manu- 
facturing tobacco and its products, cash and bills and accounts receivable, 
of the value of $53,408,499 as of Dec. 311910. The profits earned during 
the year 1910 on the brands and businesses to be conveyed by the Am. Tob. 
Co. to Liggett & Myers Tob. Co. amounted to $7,468,172 and the profits on 
the brands and businesses to be conveyed by the Am. Tob. Co. to P. Loril- 
lard Co. amounted to $5,264,729. 

it is proposed that the value of the brands, trade-marks, recipes, formu- 
lae and good-will to be sold to each of these companies be determined by 
their earning capacity, based upon the results for the year 1910, so that 
each shall have an earning capacity of 11.02% per annum upon its total 
property, including both tangible property and brand value and good-will. 
Upon this basis the consideration to be paid by the Liggett & Myers Tob. 
Co. will be $30,607,262 value of tangible assets as above stated and $36,- 
840,237 value of brands, trade-marks, recipes and good-will, making a 
total of $67,447,499; and the consideration to be paid by the P. Lorillard 
Co. will be $28,091,749, value of tangible assets as above stated, and $19,- 
460,752, value of brands, trade-marks, recipes, formulae and good-will, 
making a total of $47,552,501. 

The brands, trade-marks, recipes, formulae and good-will of the Am. 
Tob. Co. on Dec. 31 1910 were of the book value of $101,324,964. The 
payments for brand value, &c., to the Am. Tob. Co. to be made by Liggett 
& Myers Tob. Co. and P. Lorillard Co., as aforesaid, makes an aggregate of 
$56,300,989, and would thus leave the book value of brands, trade-marks, 
recipes, formulae and good-will retained by the Am. Tob. Co. at $45,023,- 
975, which, added to the $53,408,499 of tangible manufacturing assets to 
be retained by the Am. Tob. Co., will make the total book value of manu- 
facturing property to be retained by that company $98,432,474, upon which 


its earnings, based upon the results for the year 1910, would be $11,369,- 
810, or 11.55%. 


{R. J. Reynolds Tobacco Co. stock; 

Corporation of United Cigar Stores 
Co. stock; 

Brit.-Am. Tob. Co., Ltd., ord. sh’s. 

Porto Rican-Am. Tob. Co. stock; 

Am. Stogie Co. stock (or proceeds 
from dissolution). 





({-3) Securities of Two New Companies. 


Liggett & Myers Tob. Co. and P. Lorillard Co. will issue securities to 
cover their capitalization in the aggregate as follows: 


1124 


THE CHRONICLE 


[Vou. LXXxxIl. 








L. & M.Co. P. Lortt.Co. Total. 
7% bonds, equal to 50% of outstana- 


a: oR bonds of the Am. Tob. Co__$15,507,837 $10,933,488 $26,441,325 
5% bonds 


o equal to 50% of outstand- 

ng 4% bonds of Am. Tob. Co 15,059,589 10,617,461 25,677,050 

7% cum, voting pref. (p. &d.) stock, 
equal to 33 1-3% of pref. stock of 
the American Tobacco Co 


15,383,719 10,845,981 26,229,700 
Common stock 


21,496,354 15,155,571 36,651,925 


$67,447,499 $47,552,501 $115000,000 

The new 7% bonds and the new 5% bonds will mature at the time fixed, 
respectively, for the maturity of the 6% bonds (Oct. 1 1944) and the 4% 
bonds (Aug. 1 1951) of the Am. Tob. Co. now outstanding, and to be issued 
under an indenture of substantially like tenor and terms with the present 
indenture of the Am. Tob. Co., under which its 6% bonds and 4% bonds 
were issued, the 7% bonds to have priority in charge over the 5% bonds 
in the same way that the 6% bonds of the Am. Tob. Co. have priority 
of charge over the 4% bonds. 

All of the securities of the Liggett & Myers Tob. Co. and the P. Lorillard 
Co. to be turned over to the Am. Tob. Co. in payment of the purchase price 
for the factories, plants, brands and busnesses and capital stocks of to- 
bacco manufacturing corporations so to be conveyed to Liggett & Myers 
Tobacco Co. and P. Lorillard Co., respectively, as hereinbefore set out. 





(F-4) DISPOSITION OF NEW SECURITIES, BASIS OF EXCHANGE, 
&C. 


The common stock will be offered for cash at par to the holders of the 
common stock of the Am. Tob. Co. in oan to their holdings, and any 
not purchased by the person thus entitled thereto shall be sold to persons 
other than the individual defendants, to the end that such offer of common 
stock of the two new companies to the common stockholiers of the Am. 
Tob. Co. shall not be used by the individual defendants to increase their 
ownership therein beyond the proportion of their holdings of the common 
stock of the Am. Tob. Co. 

To each holder of the 6% bonds of the Am. Tob. Co. an offer shall be 
made to acquire his bonds for cancellation, and to give in exchange there- 
for, as to one-half thereof, new 7% bonds of Liggett & Myers Tob. Co. and 
P. Lorillard Co. at par, and in payment for the other half thereof cash at 
the rate of $120 and int. for each $100 face value of the bonds. 

To each holder of the 4% bonds of the Am. Tob. Co. an offer shall be 
made to acquire his bonds for cancellation, and to give in exchange there- 
for, as to one-half thereof, new 5% bonds of Liggett & Myers Tob. Co. and 
P. Lorillard Co. at par, and, in payment for the other half thereof cash at 
the rate of $96 and int. for each $100 face value of the bonds. 

To each holder of the pref. stock of the Am. Tob. Co. an offer shall be 
made to acquire one-third of his stock for cancellation in exchange for an 
equal amount at par of Liggett & Myers Tob. Co. and P. Lorillard Co. 

On account of the larger capitalization of the Liggett & Myers Tob. Co. 
as compared with the P. Lorillard Co., each class of the new securities will 
issue in the proportion of 58.65% thereof of Liggett & Myers Tob. Co. se- 
curities and 41.35% thereof of P. Lorillard Co. securities. 

The stocks will be issued in shares of $100, coupon bonds $1,000, regis- 
tered bonds in larger denominations, and in denominations of $100 and $50. 


({f-4) Three Years Allowed for Retirement of Bonds and 33 1-3°% of Pfd. Stk. 


The common stocks of the two companies aforesaid are to be sold as 
above prior to March 1 1912, with three years to be allowed for the retire- 
ment of the bonds and one-third of the pref. stock of the Am. Tob. Co. 
Pending this, the bonds and pref. stocks of the Liggett & Myers Tob. Co. 
and the P. Lorillard Co., together with an amount in cash, or in securities 
owned by the Am. Tob. Co., at their book value, equal to the amounts re- 
quired if all such exchanges are made, will be deposited with the Guaranty 
Trust Co. of N. Y., as the agency to effect the purchase and exchange. 

During such deposit the securities shall be in the name of, as well as in 
the custody of, said Trust Company, with any voting rights attaching 
thereto, but the Am. Tob. Co. shall! receive all dividends and interest thereon 
and shall have the right at any time to sell, as it may determine, any of such 
securities (except the securities of Liggett & Myers Tob. Co. and P. Lorillard 
Co.), the consideration therefor to go into the hands of said Trust Company; 
or to withdraw any of such securities (except the securities of L. & M. Tob. 
Co. and P. Lorillard Co.) for distribution among its common stockholders, 
if its surplus permits, or to substitute cash or other securities of like book 
value; it being the intent that there shall be sequestrated from the control 
of the American Tob. Co. all the securities of the Liggett & Myers Tob. Co. 
and P. Lorillard Co., with cash or other securities equal, upon the purchase 
basis aforesaid, to the value of all the said bonds of the Am. Tob. Co. at 
the time outstanding. 

At the end of the three years, if there are any of such securities of the 
Liggett & Myers Tob. Co. or P. Lorillard Co. unexchanged, then the Am. 
Tob. Co. shall apply to this Court for an order as to the disposition thereof. 
Nothing in this provision shall be construed as creating any lien or security 
in favor of the 6% bonds or the 4% bonds. 


(G@) VOTING RIGHTS TO PREFERRED STOCK. 


By proper amendment of the certificate of incorporation of the Am. Tob. 
Co., the pref. stock will be given full voting rights. 


(H-1) P. LORILLARD CO eae OF MINORITY PREFERRED 
STO CK. 


P. Lorillard Co.is a N. J. company with $3,000,000 common stock, all 
owned by Am. Tob. Co., and $2,000,000 8% pref. stock, of which Am. Tob. 
Co. holds $1,596,100 and others $403,900. Under the laws of New Jersey, 
the present P. Lorillard Co. may be dissolved by the holders of two-thirds 
of the outstanding stock, and upon such dissolution the pref. stock is en- 
titled to be paid at par, the balance of the assets going to the common stock. 
In view of the fact, however, that the present pref. stock is an 8% stock 
secured by abundant assets and earnings, it is deemed fair that the holders 
of this $403,900 of pref. stock be given, at their option, either cash at par, 
which they are legally entitled to, or $114 25 per share in the 7% pref. stock 
of the proposed new P. Lorillard Co. It is therefore proposed that the 
new P. Lorillard Co. provide for additional pref. stock sufficient to take 
care of said $403,900 pref. stock on that basis. 

In view of the fact that in the above statement as to earnings of the 
P. Lorillard Co. there is included only such part of the earnings of the pres- 
ent P. Lorillard Co. as accrued to the proportion of its stock held by the 
Am. Tob. Co., this increase of preferred stock would increase proportionately 


the profits of the P. Lorillard Co., and does not derange any of the figures 
herein given. , 


(h-2) Temporary Arrangement Affecting Snuff Companies. 


Under this plan the brand ‘‘Garrett’’ snuff is allotted to Am. Snuff Co., 
and the factories, other than one factory at Yorklyn, Del., are allotted to 
George W. Helme Co.; your petitioners pray that Am. Snuff Co. and George 
W. Helme Co. be permitted to manufacture brands the one for the other 
for not over one year from March 1 1912, at cost plus 5%, the 5% being suf- 
ficient inducement to each to manufacture its own goods as soon as Am. 
Snuff Co. is able to manufacture ‘‘Garrett’’ snuff of the requisite character 
in its Clarksville factory. 


Exhibits Showing Results. 


The official plan is followed by a number of exhibits. [These, or their 
substance, are incorporated above.—Ed.] 


Extension of Time. 
The petitioners pray that this Court approve the plan and extend until 
March 1 1912 the time within which to carry it out. 
[President James B. Duke and Accountant George W. Gates have signed 
[fidavits to the effect that the statements made in the plan are true ac- 
cording to their best information and belief.J—V. 93, p. 873, 732. 








'.--At 97 and accrued interest Harvey Fisk & Sons, N. Y., 
Jackson & Curtis, N. Y. and Boston, and the Continental & 
Commercial Trust & Savings Bank of Chicago are to-day 
offering for investment ‘‘Railway Steel-Spring Co. first mort- 
gage 5°, bonds (Inter-Ocean plant)’’. The amount author- 
ized and issued is $3,500,000. See advertisement elsewhere 
in this issue of the “Chronicle” and our “Genera! Investmen 
News Department” for full particulars. we 


| buying, even at the present high prices. 
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COMMERCIAL EPITOME. 


Friday Night, October 20 1911. 

There is a gradual increase in trade, due as much as any- 
thing to the necessity of replenishing depleted supplies. 
Transactions still keep within a conservative scope and 
predictions are not general that a turn in the long lane of 
dullness has as yet actually been reached. But there is a 
slightly more confident tone, as though the worst has been 
seen and that any change in the future would not improb- 
ably be for the better, even though improvement be slow. 

LARD has been quiet and steady, with demand light. 
Prime Western here 9.15 to 9.20c., refined for the Continent 
9.75¢., South America 10.60c. and Brazil in kegs 11.60c. 


DAILY CLOSING alae OF LARD FUTURES IN NEW YORK 
al. 


Mon. Tues. Wed. ‘Thurs. Fri. 
October delivery 9.00 9.00 9.05 9.10 
January delivery 


: 8.90 8.90 9.00 9.15 
DAILY CLOSING ace OF LARD Atak a IN CHICAGO. 
Ja a 
October delivery 


t. Mon. Tues. Wed. Thurs. 
8.77% 8.75 8.77% 8.87% 8.90 
January delivery 8.82% 8.82% 8.82% 8.97% 9.05 

PORK has been steady. Receipts of hogs have been fairly 
heavy. Mess here $17 to $17 25, clear $4 1634 to $18 and 
family $19 50 to $20 50. Cut meats in fair dem nd with 
prices steady; pickled hams 125 to 13c., pickled bellies, 
clear, 12 to13%c. Beef was firmer and in fair demand; mess 
$12 50 to $13, packet $13, family $14 and extra India mess 
$18 50 to $19. Tallow quiet and unchanged, with City 
quoted at 6%c. Stearines steady at 10 to 10%c. for oleo 
and 10% to llc. for New York lard. Butter has been firm; 
creamery extras 3lc., firsts 27 to 29c. Cheese steady with 
State, whole milk, colored, fancy, 144%c. Eggs have been 
steady. Western firsts 23 to 25c. 

OIL.—Domestie linseed ruled steady. Consumers are 
pursuing the policy of holding out, preferring to enter the 
market frequently and then in a very conservative way. 
City, raw, American seed, 90 to 91c.; boiled 91 to 92c. Cal- 
cutta, raw, 98c. Cottonseed has continued easier. Trading 
has been mostly professional. The foreign demand has 
fallen off considerably. Winter 5.75c., summer white 
5.75¢e., crude, immediate, 4.20c. Cocoanut nominally lle. 
for Cochin and 10c. for Ceylon. Corn steady at 6.20 to 
6.25c. Lard steady, with prime quoted at 82% to 86c. and 
No. 1 extra 60 to 64ce. Cod has held steady and only the 
light demand, according to dealers, prevents higher prices. 
Conditions continue poor off the fishing banks. Supplies small. 
Newfoundland 54 to 55c. and 52 to 538c. for domestic. 

COFFEE on the spot has been firm with roasters big 
buyers. The stocks in this country are now largely concen- 
trated in the hands of a few roasters. Rio No. 7, 16c., and 
Santos No. 4 nominally 1644c. Futures have again reached 
new high levels. Leading roasters have been buying heavily 
of the near months. ‘There has been considerable speculative 
Crop news con- 
tinues bullish. Santos shippers claim that the crop has been 
damaged by rain. Closing prices were as follows: 

October 15.00@15.01|February _..14.20@14.30|Jume _......13.83@13.85 
November _..15.00@15.01|March__..__..13.97@13.98| July ...__...13.79@13.80 
December --.14.95@14.96| April 13.92@13.94| August. ----.13.77@13.79 
January -....14.55@14.60|May --_--- _..13.87@13.89|September -_13.75@13.76 

SUGAR.—Raw has been dull and steady, refiners being in- 
different. The stock at Cuban principal ports has dwindled 
to 2,000 tons, against 7,000 tons last year. Centrifugal, 96- 
degrees test, 5.95c.; muscovado, S9-degrees test, 5.45c.; mo- 
lasses, 89-degrees test, 5.20c. Refined quiet; granulated6.75c. 

PETROLEUM has ruled steady, while orders of very satis- 
factory proportions have been put through. The demand for 
foreign account has been good and export prices were firm. 
Refined, barrels, 7.35c., bulk 3.85c., and cases 8.85c. Gaso- 
line, in 100-gallon drums, 1834c.; drums $8 50 extra. 
Naphtha, 72 to 76 degrees, in 100-gallon drums, 16%4¢ 
drums $850 extra. Spirits of turpentine 52c. Rosin 
$6 60 for strained. 

TOBACCO.—Business in tobacco continues to be of a 
routine sort, with no special feature. Manufacturers are 
covering only their actual needs, following the policy they 
have adhered to for some time past. The scarcity of good 
binder is commented upon. Sumatra is being consumed 
in fair quantity. It is stated that if there was speculation 
in tobacco, prices would be much higher. But, as already 
intimated, trade keeps within very conservative channels, 
manufacturers preferring to proceed on the “slow but sure” 
principle until the outlook seems to justify more aggressive 
operations, and of this there are no very clear signs. _ 

COPPER has been dull and unsettled, business having 
been checked by the manipulative advance both here and 
abroad. Lake 12%<c., electrolytic 12% to 12%c. and 
standard 11.80c. Tin has been lower; spot here 41.40c. 
Offerings have been freer at lower prices, but there was little 
disposition to trade. Spelter 6.15c. Lead 4.25c. Pig 
iron has been steady. Consumers are in need of near-by 
metal. No. 1 Northern $15 25 to $15 50; No. 2 Southern 
$1450 to $1475. Steel products have continued fairly 
active. The general outlook for iron and_ steel Is be- 
lieved to be slowly improving. Recent low prices have had 
thel effect of stimulating business in finished materials, 
though it is also true that profits are smaller." “4a 
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COTTON. 


Friday Night, Oct. 20 1911. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
473,532 bales, against 431,129 bales last week and 444,027 
bales the previous week, making the total receipts since 
Sept. 1 1911 2,499,323 bales, against 2,128,451 bales for 
the same period of 1910, showing an increase since Sept. 1 
1911 of 370,872 bales. 



































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total, 

. | Seciats 
Galveston —.._- 19,401; 22,081) 34,341, 28,035) 17,441) 19,906)141,155 
Port Arthur -_--_- je axe “saa oo ae anes meonein wee 
Texas City, &c_- 6,289, 1,895) 7,798) 7,257; 10,691) 9,098) 43,028 
New Orleans.__.| 4,353) 7,235] 10,126 7,648, 8,313 6,390) 44,065 
a aaa 3.499} 3.070| 4,993) 1,631] 3,106, 2°467| 18°766 
Pensacola -----. odes sonal OF eee ee enol ae cn 
Jacksonville, &c. 471 151 323 “ae! 210 §2 1,917 
Savannah __..-_- 19,947; 22,617) 24,557, 16,080) 20,000 16,059/119,260 
Brunswick ----- ee ae -...| 14,800: ...| 8,400) 23,200 
Yharleston ----- 3,731; 4,858) 1,686, 3,350) 3,135, 2,323) 19,063 
Georgetown ---- aries bo iets seat yt camel 5 inal aX 2 
Wilmington ___-| 4,450) 7,851); 3,462) 4,453) 5,062 6,472! 29,250 
I ee cis ce 3,911 6,201 6,026) 4,622; 4,866 4,766) 30,392 
Newp't News, &c;  ---- ---- een-|  ---- -o=-| 146| 146 
New York------ eee Lowd ~eoul — 2 hes «aha a 
EE oh eke. cheap ws ei it orca 115 eae 195 138) 448 
eons ees eee Ba ----| -.-.| 2,642] 2,842 
RS aca areas pe ees Ea SN CRP ee seats 
Totals this week_! 66,052! 75,409! 93,427: 87,856! 71,019 79,7691473,532 


The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 


re ae eee _ —— 








ee eee 
































1911. 1910. Stock. 
Receipts to —— - 
October 20. This Since Sep| This (Since Sep 
Week.| 11911. | Week.| 1191C. | 1911. 1910. 

Galveston.__.... 141,155; 937,414/166,263| 955,926] 170,075' 201.195 
Port Arthur_.__- ee 78761 18.400: 22.277  ...... Bie . 
Texas City, &c__ 43,028) 118,272) 19,795) 48,084 + Raters 
New Orleans.._.. 44,065! 149,718! 51,333) 154,548 87,793| 73,074 
I 18,766; 75,752) 15,046 55,869 39,864, 31,995 
Pensacola_____.- he 22,860) 3,707 DE + c@uite ee ees 
Jacksonville, &c. 1,917! 7,435; 1,406 | ==s ye 
Savannah._____. 119,260) 707,541} 80,953) 478,356) 204,777) 135,363 
Brunswick _..-. 23,200: 83,355; 8,153 46,901 399) 2,532 
Charleston ___. 19,063 125,063) 21,816; 95,010; 48,519 41,484 
Georgetown pacaal 135 7 ERNE RE cwiaiel 
Wilmington .....| 29,250, 127,236) 26,007; 141,180; 21,442 52,354 
Norfolk. ...... __'| 30,892) 131,801! 37,576’ 111,278! 33,204 24,484 
N'port News, &c- 146 512 328 | Teas Beat eee 
New York ____. ves 362 75 1,295| 78,532 75,751 
eee 448) 767 402 1,476) 2,642. 1,157 
Baltimore -- -- -- 2,842) 8,224! 3,597, seas 3,184: 6,474 
Philadelphia aa wile we a Set a ethane 3,272 5,339 

Total.._...__.473,.582'2.499.323'451,.952 2,128.451' 734.339 651.202 





in order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— | 1911. 1910. 1909. 1908. 1907. 1906. 
seated Acca OER Rs co, RS; Wn 
Galveston __.| 141,155) 166,263) 105,307; 156,893) 66,766, 172,991 
Pt.Arthur,&c.| 43,028) 35,215) 19,453) 11,598 149} 8,386 
New Orleans_! 44,065) 51,333) 74,897) 68,708) 58,842) 91,703 
Mobile ___-.-| 18,766; 15,046) 14,047) 15,734] 14,761) 9,389 
Savannah ___| 119,260) 80,9535) 115,108) 80,691 91,378! 88,363 
Brunswick._.| 23,200) 8,153) 22,700 9,482 4,618) 9,641 
Charleston,&c; 19,063) 21,891; 16,113) 14,182) 15,637; 8,623 
Wilmington_-| 29,250; 26,007) 26,611) 25,055) 34,723; 25,701 
Norfolk _._.__| 30,392; 37,576) 37,115) 25,151! 27,147) 31,392 
N’port N., &c 146| 328 289) 114| | es 
Allothers____| 5,207 9,187} 19,259) 12,013) 1,796) 8,560 
Total this wk_| 473,532) 451,952) 450,899, 419,621| 315,986, 454,749 








\~ EET 1-9 ne ae 
Since Sept. 1_'2,499,323 2,128,451 2,406,810 2,154,454 '1,564,437 2,158,482 


The exports for the week ending this evening reach a total 
of 542,743 bales, of which 151,438 were to Great Britain, 
91,874 to France and 139,381 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





From Sept. 1 1911 to Oct. 20 1911. 


Week ending Oct. 20 1911. 
Exported to— 


Exported to— 











Exports —— Se eee 
Jrom— | Great | | Conti- | Great | Conti- | 
Britain. Fr’nce., nent. | Total. | Britain. \France| nent. | Total. 

Galveston -.--| 65,217/13,552; 24,235:103,004 388,778 93,970) 229,467) 712,215 
SSE SEPP: Fae Bae Pree 9 70@F *..4.;: 5,152) 7,376 
Texas City, &c.| 11,233;  __._] 5,038) 16,271 7 673) 9,300 5,688; 72,661 
New Orleans__| 16,676 56! 3,266 19,998 39,799: 19.709! 25,680 85,188 
Mobile _..._...' 3,973 4,836; 12,349; 21,158 8,592 4,836 15,949 29,377 
Pensacola ____| .... ca: Pace. HA: 16,055; 6,805) —--.---- 22,860 
Gulfport coll ine a ; Poni Ge pee cael cawets 
Savannah ___.} 24,427,17,629| 41,782) 83.838 150.718 60,388! 167,981) 378,187 
Brunswick..._' 8.9386 ___| 7,156, 16,092 38,634)  ..... 18,025 86,659 
Charleston ___. eg _| 15,600) 15.600 5 RE 57,103 63,903 
Wilmington. a 12,277] 13,225) 25,502 18,034) 18,712) 8,701 96,347 
ee Boe NE ee | 1,991 > ME. Fee ay > 1,991 
Newport News _....' od coment wtb ike Gisiegk keene lausghn 
New York.__.' 11,495 3,524) 6,940) 21,959 61,399 18,990) 54,233; 134,622 
Pa ee eres ee ptay | 5,542 23,787 | 2884! 26,671 
Baltimore ___. 999; __. 6,753 7,752 2,109) 710} 27,350, 30,169 
Philadelphia -__' 999' __. 203} 1,202 4,799 se 4,300) 9,099 
Portland, Me._. ae wedeekad «amu? 0 a. sto ao cobbn ews ~2---- 
San Francisco. . wodt Meer  2.eee H ---| 0.253| 10,253 
Geattle: .....- ace tah 657, 657 my. 2,207 2,207 
Ea NSIS ERIS: OFF ra: ee. Gs : sud 250 250 
EE ERE! CERI oe tit: Paki A Jun enwaue 
DON Ulis< “cactel seuibeaialce ESP ERTLT UR e Glee Teeegires ‘ 
Detrot..... AR See eee OES 9 GPM 








Total ...... 151,488 51,874 139,381342,743 822,792.233,420| 714,8231,770,535 


142,788 17,650 144,642305,080 706,972 158.347) 556,6281,421,947 





Total 1910__. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York, 


We add similar figures for 



































On Shipboard, Not Cleared for— 
Great Ger- Other Coast- Leaving 
Oct. 20 at— {Britain.| France| many. |\Foreign wise. | Total Stock. 
New Orleans__| 13,098} 6,039; 4,951) 7,154 oP 56,551 
Galveston __._| 28,647} 7,369} 12,608, 28,808) 1,686] 79,118 90,957 
Savannah _.__/ 11,500! 4,700] 14,000, 8,500 ....-} 38,700) 166,077 
Charleston.._.} 4,000 eines ; waa ...--f 12,000 6,51 
DIGG a owancac 6,371 400} 1,900 owme OOO gi FS 31,193 
Norfolk _....- i sical shed ....| 15,350] 15,350 17,854 
New York____| 6,000 500; 1,500; 2,000 _...} 10,000 68 ,532 
Other ports___| 23,000} 8,000; 22,000; 2,000 ....} 55,000 16,575 
Total 1911__| 92,616) 27,008] 64,959) 48,462, 17,036'250,081| 484,258 
Total 1910__| 91,850) 44,827! 69,523’ 16,560, 27,7811250,541| 400,661 
Total 1909__'104,816 41 "257! 78,664 33,771' 26,915'285,423' 557,549 








Speculation in cotton for future delivery has been at times 
very active with prices irregular, declining early in the 
week and rising later. The factors which have made for a 
decline were large receipts, favorable crop reports, a tendency, 
if anything, to increase the estimates of the crop and heavy 
and persistent hedge selling by theSouth. This selling, in- 
deed, has reached proportions which are said to be the 
largest ever known at this stage of the season, a circum- 
stance which is explained by the dulness of the spot markets 
of the South. It is added that the farmers and factors de- 
siring to sell have found their only outlet in the market for 
futures at New York. Another unfavorable feature is the 
outbreak of a rebellion in China and still another is the con- 
tinuance of the war between Italy and Turkey. As a result 
Manchester has been sending gloomy dispatches to the 
effect that it feared a cancellation of orders for cloth from 
both China and Turkey, two of its largest customers. At 
the same time trade in this country is not considered wholly 
satisfactory, despite the fact that there has been some 
admitted improvement. Boston reports in regard to the 
condition of trade, it is true, have latterly been rather 
more cheerful, and some of the Southern yarn mills have 
reopened. But taking the trade situation as a whole, 
it has not been considered altogether encouraging. Liver- 
pool at times has shown noticeable depression, owing to 
heavy Southern offerings and the less favorable talk from 
Manchester, as well as considerable selling by those who 
had bought for a rise. Latterly, too, the spot sales at 
Liverpool have fallen off to 8,000 bales a day, as against 
12,000 bales for some time previous. Another fact that 
has excited comment is the report that ginners, in South- 
ern Texas at least, are not complying with the 
law requiring them to report their ginning 
monthly to the Agricultural Department at Washington. 
In connection with the matter of China’s trade with Man- 
chester it is of interest to note that a financial crisis growing 
out of the rebellion in the Chinese Empire has been reported 
at Shanghai, where there have been runs on the banks, and 
several have suspended. Large spot interests here have been 
good sellers. December, which was recently at a moderate 
premium over March, fell in the middle of the week to a 
discount under that month, the explanation being that 
the weight of cotton was telling. But latterly prices have 
risen, owing to several things, namely colder weather, a fear 
of frost and the fact that the short interest had become con- 
siderably swollen and that prominent interests, taking ad- 
vantage of this fact, had embarked on aggressive operations 
for at least a temporary advance. Also exports have been 
large, trade has shown at least some improvement, Liverpool 
has become stronger, spinners, it is said, show a disposition 
to buy a little more freely at the lowest prices seen for several 
years, and, finally, some holding back of cotton at the South. 
It is contended, too, that present receipts, taken on their 
face, do not indicate the enormous crop that many are esti- 
mating, although many believe that any decrease in the crop 
movement is explainable on two grounds: first, a very 
moderate demand from spinners at the South, and, second, 
the fact that the South, having already sold a good deal of 
cotton, is at least, so far as some of the farmers are con- 
cerned, in a better position than at the outset of the season 
to hold back cotton. To-day prices advanced on the cover- 
ing of shorts. Interior receipts were reported smaller, and 
the weekly statistics were not so bearish as heretofore. 
Frost was predicted. Spot cotton has been dull, closing with 
middling uplands 9.45c., showing a decline for the week of 
5 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past.week has been: 


Oct. 14 to Oct. 20— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__. 4 9.40 9.50 9.35 9.35 9.35 9.45 
NEW YORK QUOTATIONS FOR 32 YEARS. 
I91i_c¢ 9 .45!11908_¢c__. §9.80/1895_c_____ 9.12]1887_c_. 9.62 
1910. 14.4511902 8.70\;1894__.__.__ 5.88/)1886- 9.31 
1908 13.90/1901. 8.5011893___-_ 8.56/1885- 9.81 
1908 _ 9.25!11900. 9.75 /1892 - 8 .25/11884. 9.94 
1907 11.75;1899. 7.88/)1891 te §.31/11883- 10.56 
1906 11.00/1888__. 5.50611890- _10.2511882__. 11.06 
1905 10.40/'1897__. 6.19/1889______ _10.56/1881_. 11.50 
1904 _ 10.15/1896___ 7.94|1888_______ 9.751/1880 11.19 








MARKET AND SALES AT NEW YORK. 











Futures | SALES. 
Spot Market Market | mas — ---——-—-— 
Closed. Closed. , Spot Conir’ct| Total. 
eee ctpeT nee. eaten uummenatmeep inpretneienis ———_—-------- | setieaiemeee ee ee 
Saturday Quiet, 10 pts. dec__|Steady________! | fal | 
Monday Quiet, 19 pts. adv | ag 59 100 159 
Tuesday Quiet, 15 pts. dec Barely steady _ _| . 
Wednesday. Oulet ) SLOAGY .......- saturn 
Thursday Dull < PCOaay ......~. 400 400 
rriday Dull, 10 pts. adv___|Very steady _. -— 
ee 
Total _ pee EEA ES 59 500 559 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 


including in it the exports of Friday only. 
































October 20— 1911. 1910. 1909. 1908. 
Stock at Liverpool_._.._.- bales. 294,000 379,000 627,000 874,000 
I I i 7,000 6,000 9,000 16,000 
Stock at Manchester --.-------- 17,000 14,000 33,000 22'000 

Total Great Britain stock. _--_- 318,000 399,000 669,000 412,000 
Steck at Hamburg............- 12,000 10,000 11,000 20,000 
es Ge ERGO ..w no cncccctacs 67,000 51,000 125,000 114,000 
I a i ees tele wo 62 ,000 80,000 175,000 70,000 
Stock at Marseilles...........-- 2,000 2,000 2,000 4,000 
Stock at Barociona ............ 13,000 8,000 8,000 13,000 
ee Ne Lea eenin 13,000 20,000 15,000 14,000 
ee i a ew ambenee 4,000 2,000 ; 10,000 

Total Continental stocks___--_- 173,000 173,000 339,000 245,000 

Total European stocks___-_--- 491,000 572,000 1,008,000 657,000 
India cotton afloat for Kurope-_- 18,000 62,000 31,000 41,000 
Amer. cotton afloat for Europe__ 989,542 743,521 865,417 746,005 
Egypt,Brazil, &c.,afit.for Europe. 30,000 58 ,000 36,000 27,000 
Stock in Alexandria, Egypt. --_- 70,000 104,000 $8,000 102,000 
Stock in Bombay, India___-_---~- 254,000 206,000 100,000 £178,000 
meee be UW. &. DOT 2 ccccacce 743,339 651,202 842,972 685,567 
Stock in U. S. interior towns___. 503,157 390,627 474,240 550,556 
U. S. exports to-day............ 41,809 16,498 52,398 45,117 

Total visible supply_._...---- 3,151,847 2,803,848 3,508,027 3,032,245 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock._......--- bales. 191,000 302,000 544,000 266,000 
Manchester stock............-.- 11,000 11,000 27,000 17,000 
Continental stock.._........--- 135,000 139,000 315,000 184,000 
American afloat for Europe_---- 989,542 743,521 865,417 746,095 
og Qt SO pS ar ee 734°339 651,202 842,972 685,567 
1) cee SOREEOE BOOONS ... cancccccs 903,157 390,627 474,240 550,556 
U.S. exports to-day......-...-- 41,809 16,498 52,398 45,117 

I ee 2,605,847 2,253,848 3,121,027 2,494,245 

East Indian, Brazil, &c.— 
re Cb aGcereens a 103,000 77,000 83,000 108,000 
eS REE aa ee epee ee 7,000 6,000 9,000 16,000 
Manchester stock.............- 6,000 3,000 6,000 ‘5,000 
Continental stook...........-.-- 38,000 34,000 24,000 61,000 
india afloat for Europe_______- Bs 18,000 62,000 31,000 41,000 
Egypt, Brazil, &c., afloat__.___ 30,000 58 ,000 36,000 27,000 
Stock in Alexandria, Egypt__ __- 70,000 104,000 98,000 102,000 
Stock in Bombay, India______-_- 254,000 206,000 100,000 178,000 
E- Total East India, &c_________ 526,000 950,000 378,000 958,000 

Been AMOTIOOR .céinccucece: .2,605,847 2,253,848 3,121,027 2,494,245 

Total visible supply___._____- 3,131,847 2,803,848 3,508,027 3,032,245 
Middling Upland, Liverpool_-_-__- 5.29d. 7.98d. 7.37d. 5.04d. 
Middling Upland, New York___- 9.45c. 14.45c. 14.50c. 9.40c. 
Egypt, Good Brown, Liverpool_- 10%d. 13 1-16d. 10 11-16d. 8 54d. 
Peruvian, Rough Good, Liverpool 10.00d. 10.50d. 8.75d. 8.15d. 
Broach, Fine, Liverpool_______- 5 5-16d. 7\44d. 613-16d. 4 13-16d. 
Tinnevelly, Good, Liverpool_-_- 5 3d. 7 %d. 644d. 4 11-16d. 


guage imports for the past week have been 80,000 

bales. 
The above figures for 1911 show anincrease over last week 

of 332,464 bales, a ony of 327,999 bales over 1910, a de- 

crease Of 376,180 ba 

bales over 1908. 


es from 1909, and an excess of 99,602 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 


the corresponding period for the previous year—is set out in 
detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 74,015 bales and are to-night 112,530 
bales more than at the same time last year. ‘The receipts 
at all the towns have been 338,975 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


a a a ee 
































——1911 1910 
Oc. 20— Since Since 
Ship ped— Week, Sept. 1. Week. Sept. 1. 
Via St. Louls_-.-...-.---------- 13,748 27,521 10,704 28,657 
Vie CATO . ... 2 eee wee - eee 700 1,968 7,810 18,026 
QB OE 7 178 1°200 1'825 
Via Louisville -...------------- 4,523 9,380 2'273 8'027 
ns sin de naman 878 2,478 1,932 4,762 
Via Virginia points_....-.------ 4,982 . 15,194 5'876 15'143 
Via other routes, &cC._-..------- 4,621 20,671 2,798 16,268 
Total gross overland_--------- 29,530 77,390 2,593 92,708 
Deduct shipments— : 
Overland to N. Y., Boston, &c__. 3,290 9,353 4,074 11,314 
Between interior towns__.-.--.--- 975 3,357 398 3,857 
Inland, &c., from South.__----- 785 8,572 5835 12,668 
Total to be deducted.__.-..--- 5,050 21,312 5,055 27,839 
Leaving total net overland *__---- 24,48 56,078 27,538 64,869 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 27,538 bales, against 24,480 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 8,791 bales. 

















1911 19 10———_—_- 

In Sight and Spinners’ Since Since 

Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Oct. 20____- 473,532 2,499,323 451,952 2,128,451 

Net overland to Oct. 20__._-_-- 24,480 56,078 27.538 64'869 

Southern consumption to Oct. 20. 47,000 277,000 46,000 264.000 
Total ee 545,012 2,832,401 525,490 2,457,382 

Interior stocks in exceSs_...-.---- 74,018 402,720 99,913 339,849 
Came into sight during week_..619,030 —_-______- OS5.408. sasteonn 

Total in sight Oct. 20.....--. -.-.- eT ORY: Gmmaehalea 2.797.169 





North. spinners’ takings to Oct.20 76,891 289,601 83,574 326,613 
Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 

ee a re 602,444 |1909—Oct. 22....._._..- 3,247,645 
al 603,241|1908—Oct. 24___._______. 3,014,192 
1007.-4006, BB... coos ----496,799 | 1907—Oct. 25..........- 2,282,681 
[ote BB... sv.cuihmoce 976,453 |1906—Oct. 26.___.......- 2,857,835 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 








Oot. 21 1911,] 


THE CHRONICLE 


























Week one Closing Quotations for Middling Cotton on— 
Octaber 20. 
Sat'day.| Monday., Tuesday.'Wed'day.,Thursd'y.| Friday. 
Galveston ____. 9 %% 9% 9% ; 9% 9% 9 9-16 
New Orleans.__| 9% 9% 9% | 9% 9% 9 7-16 
BN, oS ian on ow eee 9 9 9 | 9 9 9 
* Savannah _.... 8% 8 15-16 | 8 15-16, 8 15-16 8 15-16 8 15-16 
Charleston __-_.- 8% 9 8 % 8% 8%@9 | 9 
Wilmington____| 9 9 8% 8% 8% 8% 
a gg ESE 9 1-16 9 8 15-16 | 9 1-16 9 1-16 
Baltimore ____- &% 9 % 9% 9% 9% 9 % 
Philadelphia __.}| 9.65 9.75 9.60 9.60 9.60 9.70 
Augcusta._..._- 9% 9% 9% 9 9% 9% 
Memphis _...-- 9% 9% 9% 9% 9 34 9% 
St. Lowis...... 9% 9% 9 % 9% 9% 9 % 
Houston _.....| 9% 9% 9% 9% 9% 9 % 
Little Rock.__.' 9 5-16 9% 9% 9% 9% 9% 














NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for ——. options inthe New 
Orleans cotton market for the past week have been as follows: 


























Sat’day,| Monday,| Tuesday,| Wed’day,|Thursd’y,; Friday, 
Oct. 14. | Oct. 16. | Oct. 17. | Oct. 18. | Oct. 19. | Oct. 20. 

October— 

Range __...- 9.12-.18) 9.15-.40| 9.21-.30) 9.28-.36) 9.28-.45) 9.25-.45 

Closing ...... 9.10 —| 9.381 —/| 9.25 —/ 9.32-.34) 9.29-.30) 9.46-.48 
November— 

Range ......- — @ —/| 9.18 —— @ —)| 8.97 —-\— @ —| 9.27 — 

Closing ...... 9.03 —,. 9.18-.19| 9.04 —| 9.10 —) 9.15 —| 9.29 — 
December— | 

Range ...... 9.03-.18| 9.07-.47| 9.02-.26) 8.95-.13) 9.07-.25 9.06-.28 

Cleese. . ..-- 9.03-.04| 9.21-.22| 9.07-.08| 9.12-.13) 9.12-.13) 9.26-.27 
January— 

DE onamoad 9.07-.20 9.12-.50) 9.05-.28) 8.98-.16) 9.08-.30) 9.09-.30 

Sn ces « 9.07-.08 9.25-.26| 9.10-.11) 9.15-.16) 9.15-.16) 9.27-.28 
February— 

Range ...... — @ —'— © —'— @ —|— @ —| 9.16 —\— @ — 

I i cs an 9.11-.13) 9.29-.31| 9.14-.16, 9.19-.21; 9.19-.21| 9.32 34 
March— | | 

a 9.21-.31| 9.27-.62| 9.16-.40) 9.11-.29| 9.20-.41) 9.21-.41 
‘ = apa Becca, 9.21-.22| 9.38-.39 denne. 9.27-.28| 9.27-.28| 9.39-.40 

pril— 

Range -...-- — @ -—i-— @ —i— © —— © —\- @ -——- @ — 
a oe ure a 9.26-.28 9.43-.45| 9.27-.29) 9.33-.35) 9.33-.35) 9.44-.46 

ay— 

oar 9.34-.45| 9.41-.77) 9.31-.52' 9.25-.43) 9.35-.53) 9.41-.57 

— Ay 9.34-.35| 9.52-.53 ee ee 9.42-.43| 9.41-.42! 9.55-.56 
July— | 

Range .....- 9 .46-.52|— @ —| 9.45-.60 9.36-.51) 9.45-.46) 9.55-.68 
a Closing ...... 9.40-.42) 9.58-.60 shies: 9.52-.54) 9.51-.53| 9.67-.69 

one— 

RR ang Steady. | Steady. | Easy. | Steady. | Firm. | Steady. 

Options __.-- Steady. | Steady. 'Ba’ly s’y' Steady. ' Steady. iBa'ly s’y 











EGYPTIAN COTTON CROP.—The Alexandria General 
Produce Association resume of informations received during 
September 1911 is as follows: 

In Lower Egypt the temperature during September has been somewhat 
variable, but there was improvement towards the end of the month. Some 
fogs were reported, and boll worms also made their appearance in some 
districts. These caused slight damage, but as yet it is impossible to esti- 
mate to what extent. First picking has begun in some districts, but with 
the crop 15 to 20 days late, will only become general during the first fort- 
night in October. Although it is impossible yet to estimate the outturn 
of the first picking exactly, owing to lateness, the results will be inferior to 
those of 1910. As regards second pickings, it is hoped that the result will 
be satisfactory if the temperature continues as at present for some weeks 
more. Owing to the late crop it is impossible to estimate third pickings. 
On account of the small quantity picked to date it Is also impossible to give 
any reliable report on the ginning yield. In Upper Egypt and Fayoum 
the temperature was not favorable, cool nights and heavy dews being re- 
ported. Boll worm appeared in some districts. First picking, which is 
now general, gives good results, but the outturn is somewhat less than 1910. 
The result of second pickings promise to be satisfactory should the present 
temperature continue during the first half of October. 


WEATHER REPORT BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that, 
as a rule, the weather has favored picking, which has pro- 
gressed rapidly. Marketing also has made very good 
progress. 


Galveston, Tex.—Good rains fell during the early part of the 
week in most sections of Texas and were succeeded by light 
north winds which have made conditions perfect. There 
has been rain on three days of the past week, the rainfall 
being two inches and ten hundredths. The thermometer 
has ranged from 66 to 84, averaging 75. 

Brenham, Tex.—There has been rain on two days during 
the week, the precipitation being fifty-one hundredths of an 
inch. Average thermometer 72, highest 91 and lowest 53. 

Cuero, Tex.—It has rained on four days of the week, the 
rainfall being twenty-three hundredths of an inch. The 
thermometer has averaged 74, the highest being 97 and 
the lowest 50. 

Dallas, Tex.—There has been rain on one day of the week, 
the rainfall being sixty-one hundredths of an inch. The 
thermometer has averaged 68, ranging from 45 to 90. 

Henrietta, Tex.—Dry all the week. The thermometer 
has ranged from 45 to 92, averaging 69. 

Huntsville, Tex.—There has been rain on two days during 
the week, the precipitation being sixty-one hundredths of an 
inch. Average thermometer 65, highest 80 and lowest 50. 

Kerrville, Tex.— Rain has fallen on one day of the week, the 
rainfall being twenty hundredths of an inch. The ther- 
mometer has averaged 63, the highest being 88 and the 
lowest 37. 

Lampasas, T’ex.—There has been rain on two days of the 
week, the rainfall being twelve hundredths of an inch. The 
thermometer has averaged 65, ranging from 40 to 94. 

Longview, T'ex.—There has been rain on two days of the 
week, the precipitation reaching one inch and nine hun- 
Grain The thermometer has ranged from 47 to 88, averag- 
ing 68. 

Luling, Tex.—Rain has fallen on three days of the week, to 
the extent of forty-three hundredths of an inch. Average 
thermometer 70, highest 90, lowest 50. 
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Nacogdoches, Tex.—Rain has fallen on two days during the 
week, to the extent of one inch and forty-two hundredths. 
The thermometer has averaged 65, the highest being 85,and 
the lowest 45. re a 

Palestine, Tex.—Rain has fallen on three days of the week 
the rainfall being two inches and thirty-eight hundredths. 
The thermometer has averaged 68, ranging from 50 to 86. 

Paris, Tex.— We have had rain on one day of the week, the 
rainfall being one inch and seven hundredths. The ther- 
mometer has ranged from 42 to 88, averaging 65. 

San Antonio, Tex.—Rain has fallen on two days during 
the week, the rainfall reaching thirty-one hundredths of an 
inch. Average thermometer 72, highest 92 and lowest 52. 

Weatherford, Tex.—Dry all the week. The thermometer 
has averaged 69, the highest being 90 and the lowest 48. 

Shreveport, La.—It has rained on one day during the week, 
the rainfall being four hundredths of an inch. The ther- 
mometer has averaged 68, ranging from 50 to 86. 

New Orleans, La.—It has rained on two days of the week, 
the precipitation reaching eighty-seven hundredths of an 
inch. The thermometer has ranged from 62 to 87, averag- 
ing 75. 

Ardmore, Okla.—There has been no rain during the week, 
Average thermometer 68, highest 90, lowest 47. 

Tulsa, Okla.—Dry all the week. The thermometer has 
averaged 66, the highest being 87 and the lowest 44. 

Meridian, Miss.—We have had rain on two days during 
the week, the precipitation reaching one inch and forty-six 
hundredths. The thermometer has averaged 66, ranging 
from 48 to 85. 

Vicksburg, Miss.—Rain has fallen on two days during the 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has ranged from 54 to 84, averaging 69. 

Helena, Ark.—Picking is going on rapidly and there is 
very little complaint about labor. There has been rain on 
one day during the week, the precipitation being four hun- 
dredths of an inch. Average thermometer 64.3, highest 82 
and lowest 47. 

Little Rock, Ark.—We have had rain on one day of the past 
week, the rainfall being seven hundredths of an inch. The 
thermometer has averaged 68, the highest being 85 and the 
lowest 51. 

Memphis, Tenn.—Fine weather for gathering the crop, 
which is making good progress. Rain has fallen on one day 
of the week, the rainfall being one hundredth of an inch. 
The thermometer has averaged 63, ranging from 51 to 85. 

Nashville, Tenn.—We have had rain on two days during 
the week, the precipitation reaching thirty-four hundredths 
of an inch. The thermometer has ranged from 46 to 84, 
averaging 65. : 

Mobile, Ala.—Heavy rain in the interior the early part of 
week interrupted cotton picking. Rain has fallen on three 
days during the week, the rainfall reaching two inches and 
twenty-five hundredths. Average thermometer 75, highest 
81 and lowest 55. 

Montgomery, Ala.—We have had rain on two days of the 
past week, the rainfall being seventy-four hundredths of an 
inch. The thermometer has averaged 70, the highest being 
85 and the lowest 53. 

Selma, Ala.—There has been rain on two days of the week, 
the rainfall being seventy hundredths of an inch. The 
thermometer has averaged 67, ranging from 51 to 85. 

Madison, Fla.—There has been rain on one day of the week, 
the precipitation reaching one inch and ninety hundredths. 
The thermometer has ranged from 59 to 87, averaging 69. 

Atlanta, Ga.—Rain has fallen on three days during the 
week, the rainfall reaching one inch and eighty-three hun- 
dredths. Average thermometer 67, highest 83 and lowest 51. 

Savannah, Ga.—We have had rain on two days of the past 
week, the rainfall being twenty-three hundredths of an inch. 
The thermometer has averaged 71, the highest being 84 
and the lowest 58. 

‘Charleston, S. C.—There has been rain on two days of the 
week, the rainfall being one inch and five hundredths. The 
thermometer has averaged 72, ranging from 61 to 83. 

Spartanburg, S. C.—We have had rain on two days of the 
week, the rainfall being one inch and forty hundredths. 
The thermometer has ranged from 47 to 85, averaging 66. 

Charlotte, N. C.—It has rained on one day of the week, the 
rainfall being one inch and sixty-three hundredths. The 
thermometer has averaged 65, the highest being 82 and 
the lowest 49. 

Greensboro, N. C.—Rain has fallen on one day of the past 
week, the rainfall being one inch and twenty-five hundredths. 


The thermometer has averaged 63, the highest being 78 and 
the lowest 48. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
























































Alezrandria, Egypt, 
October 18. 1911. 1910. 1909. 
Receipts (cantars)— 
ee Ws re so 210,000 | 380,000 230,000 
_Since Sept. 12222272222: 544,584! 1,154,498 |! 881,837 _ 
This | Since | This | Since This | Since 
Exports (bales) — Week.|Sept. 1.|| Week.|Sept. 1.|| Week.\Sept. 1. 
To Liverpool.__...____. 6,500| 16,978]/11,500| 30,360|| 5,250| 19,787 
To Manchester ________. ----| 7,879); 9,000) 24,000]; _...} 6,250 
To Continent and India__| 6,000) 23,547]; 7,000) 31,390); 6,500) 30,757 
i ape « 1,600|| 1,250) 4,099); 400) 2,735 
Total exports____.__- 12,500! 50,0041\28,750! 89,849! 12,150! 59,529 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1911. 1910. 
eek and Season. 
Week. Season. Week. Season. 
Visible supply Oct. 13 _______- me, FS a es i OES GR didie Gti de 
Visible supply Sept. i1.........| -..---- yr + “"Reeeeaee 1,495,514 
American in sight to Oct. 20.__| 619,030] 3,235,121! 625,403) 2,797,169 
Bombay soomae to Oct. 19__-_- 5,000 34,000 9,000 33,000 
Other India s 2 to Oct. 19_- 6,000 45,000 7,000 35,000 
Alexandria receipts to Oct. 18_- 28,100 72,700 51,000 154,000 
Other supply to Oct. 18 *____- 8,000 51,000 7,000 47,000 
g. Total SAS Sadie Amma bagad es 3,465,513] 5,041,23913,123,079| 4,561,683 
educt—— 
Visible supply Oct. 20___..--- 3,131,847] 3,131,847/2,803,848; 2,803,848 
Total takings to Oct. 20___.-- 333,666) 1,909,392) 319,231) 1,757,835 
&- Of which American___....-- 274,566) 1,481,692! 257,231) 1,336,835 
Fe \ . & . |” Aipipegte tage seineipers 59,100 427,700 62,000 421,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIAN COTTON MOVEMENT FROM ALL PORTS. 



























































October 19 1911. 1910. 1909. 
Receipts at—- Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Ee ee 5,000! 34,000! 9,000! 33,000! 19,000! 55,000 
For the Week. | Since September 1. 
Exports 
/rom— Great | Contt- | Japan | Great Contt- Japan 
Britain.| nent. &China Total. | Britain. nent. \i& China.) Total. 

Bombay— | | 

td GET vals cna 4,000} 2,000 6,000; —..... 15,000 7 000 22,000 

seas days Bek a SE iseeneiae | 12,000 1,000' 86,000 10,000 97,000 

ieee anese 3,000} 1,000, 4,000 1,000; 23,000 10,000, 34,000 
Calcutta— 

Ds amed fF as ae 1,000 1,000 RESETS 4,000 

PR ccbedl wowed | Gee 1,000 1,000 ee” oamen 5,000 

EES ep a a Sie Ce eee 1,000 nt és 4,000 
Madras— 

Dttialt hakall mika Bead «ites 1,000 inmate 4,000 

Sh oe aid Fe ee 2,000). 1,000 Se * wadicen 5,000 

ES Sa eee a a oe feaeeeene Cameee paraeer 4,000 1,000 5,000 
All others— 

Rei ae GU eucse 5,000 2.000 36,000: ...... 37,000 

SS 1,000| 3,000; ...-.. 4,000 2000 23,00G@ ....<« 25,000 

i a el | i  duede 2,000 2,000, 30,000) -.---- 32,000 
Total all— | | | | 

ian: 1,000 9,000} 2,000 12,000 4,000 56,000) 7,000 67,000 

PW esi « a 2,000 17,000)  ..--- 19,000 5,000) 117,000; 10,000) 132,000 

ES: _...-' 65,000} 1,000' 6,000 4,000) 60,000: 11,000 75,000 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues steady for both yarns and shirtings. Spinners are 
considered to be well under contract. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison: 
































1911. 1910. 
8% lbs. Shirt- Cot’n 814 lbs. Shirt- ‘Cot'n 
323 Co ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
re d.is. d. s. d.j d. id. d.jis. d. s.d.j d 
Sept 
1\|;9% @ 10%'15 8%@10 9 6.95)10% @ 11%'15 6 @10 8 7.97 
8|9% @ 10%'5 9 @10 10 7.32/:10% @ 114/15 5%@10 7%! 8.03 
15 |9% @ 10%'5 9 @10 10%! 7.18:10% @ 11%'5 6 @10 7%) 7.98 
22 |911-16@ 10%'5 9 @10 10%} 6.80'109-16@115-165 6 @10 7%) 7.82 
29 9 7-16@ 10%15 84%@10 9%! 6.11)10% @115-165 6 @10 7%) 7.61 
Oct. 
6'9% @ 10 |5 74@10 8 §.59:10% @ 1145 7 @109 7.88 
13 | 9 @ 9%'5 7 @10 7% 5.31/111-16@ 11%5 7%@11 0 8.25 
20 8% @ 9%5 6 @10 6 5.29 11 @ 11%5 7 @109 7.98 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 342,743 bales. ‘The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Oct. 13—-Saxonia, 4,662___Oct. 18 


Baltic, 6,380 upland, 153 Sea Island_____._.___.-..-_____- 11,195 
7) ee, Sen... kg eee owenebowncens 300 
To Havre—Oct. 14—Chicago, 1,524; Virginie, 1,100 upland, 

I a i mete 3,524 
To Bremen—Oct. 18—George Washington, 3,401__________- 3,401 
To Hamburg—Oct. 13—Amerika, 93___________._______-_ 93 
To Antwerp—Oct. 13—Kroonland, 1,449__________________ 1,449 
To Copenhagen—Oct. 18—C. F. Tietgen, 150______________- 150 
To Leghorn—Oct. 18—Calabria, 300_____________.________- 300 
To Venice—Oct. 12—Argentina, 200______________________ 200 
To Trieste—Oct. 12—Argentina, 1,347..__________________- 1,347 


GALVESTON—To Liverpool—Oct. 13—Ikbal, 14,987___Oct. 14— 
Fallodon, 9,613: yleness, 10,204___Oct. 18—Gibraltar, 


ES RT ETERS PEE TERE SECS iene ee 50,201 
To Manchester—Oct. 17—Victoria de Larrinaga, 15,016______ 15,016 
To Havre—Oct. 14—Mohawk, 13,552____________________.. 13,552 
To Bremen—Oct. 14—Kylemhor, 3,661_._Oct. 18—Frank- 
it ye eae aie Seg ekg Nyala Big, 1 a a ei igtee 11,482 
To Hamburg—Oct. 12—Crown of Arragon, 2,150___Oct. 18— 
I, cl i Tie i 5,403 
To Barcelona—Oct. 14—Marguerite, 7,350________________- 7,350 
TEXAS CITY—To Liverpool—Oct. 14—Imani, 11,233________-_- 11,233 
To Bremen—Oct. 14—Kylemhor, 5,0388____________________ 5,038 
NEW ORLEANS—To Liverpool—Oct. 16—Mechanician, 16,676. 16,676 
‘To Marseilles—Oct. 14—Alberta, 56___..___._____.__.____- 56 
To Barcelona—Oct. 14—Alberta, 200_________________- ee 200 
To Trieste—Oct. 14—Alberta, 300________.._____________ 300 
To Venice—Oct. 14—Alberta, 2,766________________.____._- 2,766 
MOBILE—To Liverpool—Oct. 14—Louisianian, 3,973_________- 3,973 
To Hamburg—Oct. 13—Istria, 4,650___._________________. 4,650 
To Bremen—Oct. 19—Cycle, 7,699____._.__...---_.- -_ 7,699 
To Havre—Oct. 18—Guatemala, 4,836____________________ 4,836 
SAVANNAH—To Liverpool—Oct. 14—Elleric, 8,959; North Point, 
Ds woes BP EO, Ss kc oc bb mdi wdbccudcocuee 24,427 
To Havre—Oct. 14—Claremont, 6,183; Ingleside, 10,346_____ 16,529 
To Dunkirk—Oct. 14—Claremont, 1,100__________________. 1,100 
To Bremen—Oct. 14—Corfe Castle, 10,000; Watermouth, 
* 12,662...Oct. 17—Southwalite, 10,072............._.._.... 32,734 
To Walberg—Oct. 14—Corfe Castle, 150_____________._._._. 150 
To Riga—Oct. 14—Corfe Castle, 200_______________.__._._._ | 200 
To Reval—oOct. 14—Corfe Castle, 500; North Point, 800_____. 1,300 
To Nykoping—Oct. 14—Corfe Castle, 200__________________ 200 
To Bombay—Oct. 14—North Point, 601_._.Oct. 17—Glen- 
ER SBE EES” 55 ARNT UE Se ea 2,101 
To Barcelona—Oct. 13—Teresa, 2,197__.______________._._._._ 2,197 
To Trieste—Oct. 13—Teresa, 2,000_____.........._.____ 2,000 
To Venice—Oct. 13—Teresa, 500... ....................... 500 
To Mestre—Oct. 13—Teresa, 200___..._._-....._.__. 200 


Te Fiume—Oct. 13—Teresa, 200____......_..___.___ 200 


BRUNSWICK—To Liverpool—Oct. 19—Metador, 8,936 
To Bremen—Oct. 15—Horsley, 7,156 
CHARLESTON—To Bremen—Oct. 16—Fridland, 8,300_...Oct. 18 


a 15,600 
WILMINGTON—To Havre—Oct. 17—Border Knight, 12,277__.. 12,277 
To Bremen—Oct. 19—Bengrove, 13,225__._____________-_. 13,225 
NORFOLK—To Liverpool—Oct. 19—Montauk Point, 1,991... ... 1,991 


BOSTON—To Liverpool—Oct. 11—Columbian, 800_.._Oct. 13— 


—Bohemian, 3,406_._Oct. 16—Franconia, 334__.._____-- 4,540 

To Manchester—Oct. 13—Bostonian, 1,002____.__._____--- 1,002 
BALTIMORE—To Liverpool—Oct. 13—Ulstermore, 999__..... . 999 
TO Bremen—Oct. 16—Rhein, 5,303...............--~--ece 5,303 


To Hamburg—Oct. 16—Batavia, 1,450 
eee ATO Manchester—Oct. 16—Manchester Miller, 





IE A Be ESAS OS A SR, 5, a Ss Se SR IR RR a 999 
To Antwerp—Oct. 11—Marquette, 203_________________.--- 203 
SAN FRANCISCO—To Japan—Oct. 11—China, 2,177__..._----- 2,177 
SEATTLE—To Japan—Oct. 14—Seattle Maru, 657_____._..-__-- 657 
RPP acl SRPREIER, ST, Sy nee Sie ga eM ES, Leen ty Gb Mi Myo apa NI WIS ro 342,743 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- —Oth.Europe— Mez., 

Britain. ports. many. North. South. &c. Japan. Total 

New York... ._. 11,495 3,524 3,494 1,599 1,847 peer ... 21,859 
Galveston ____._ 65,217 13,552 16,885 PS liana ... 103,004 
Texas City... - ee. ieaieiek” MMS, «> emi: sae line | - tien, en 
New Orleans___16,676 56 Sana inne. ae hey _... 19,998 
I ae o's o o's 973 4,836 12,349 ___. Re! SoS SS ae 
Savannah ____. 24,427 17,629 32,734 1,850 5,097 2,101 oso. ana 
ee oo ee Ss ee a Ge 
ee 20028 td neh BSS ge < 
GI eR! i NOR IRC 
NOE ....... See ee ee ee ee a as 1,991 
ee 5,542 Et ct eee: pc el meget < » aa 5 5,542 
Baltimore _____ GR 0 Cre siete aig ae 7,752 
Philadelphia ___ 999 ae ci Mi 203 aaa ‘es wepage 1,202 
San Francisco_. fh ee. ates, ae Bate ph . him soa Ba 2,177 
Beastie .....:.. aches HA NR Naat at ERE < a 657 
wees Sak 151,488 51,874 113234 3,652 17,560 2,101 2,834 342,743 


The exports to Japan since Sept. 1 have been 12,610 
bales from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

TEVeENeGs soecc eos 20 20 25 25 25 RA, 
Manchester ....... 25 25 25 25 25 25 

ati tS 30 30 22 22% 22% 22% 
te 20 20 20 20 0 20 
SEAS RE Ca 2% 2 27% 27% 27% 27% 
FRG G28 Sp Sa 25 25 25 25 25 2 
Ghent, via Antwerp 31 31 31 31 31 31 
GU ARR TE 35 35 32446 @35 32 4 @35 32 % @35 32 \ @35 
Gothenburg  ___.-_- 33 33 33 33 33 33 
ee 30 30 30 30 30 30 
RR SS a eee 35 35 35 35 35 35 
I 37 37 40 40 40 40 
Ee 45 45 55 55 55 55 


LIVE RPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 29. Oct. 6. Oct. 13. Oct. 20. 

Sales of the week___-__- bales. 34,000 72,000 56,000 56,000 
Of which speculators took... 1,000 2,000 4,000 3,000 
Of which exporters took_.._._. 3,000 3,000 2,000 4,000 
Meee, AREER « owe wn cede 24,000 52,000 44,000 47 ,000 
I en ws to wt 5,000 5,000 3,000 8,000 
i a a 67,000 84,000 83,000 99,000 
Total stock—Estimated_-____- 283,000 244,000 260,000 294,000 
Of which American_____-_-_~- 148,000 121,000 153,000 191,000 
Total imports of the week... 80,000 48,000 102,000 140 ,000 
Of which American___._--_- 73,000 38,000 101,000 126,000 
pr 8 fl Ee 298,000 449,000 459,000 492,000 
Of which ‘American____.--- 273,000 428,000 432,000 464,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





i 


Spot. | Saturday.| Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 





Market, )} | Fair Fair 
12:15 $ Quiet. | business Good business Good Good 
P, M. | doing. demand. doing. inquiry. demand. 
Mid. Upl’ds 5.24 5.18 5.27 5.17 5.26 5.29 
Sales _..-- 6,000 | 10,000 10,000 8,000 8,000 10,000 
Spec.&exp. 400 500 1,500 500 500 1,500 


Futures. }| Quiet at |Very irreg.| Steady at | Easy at | Steady at | Quiet at 
Market }| 2@3% at 4@11 | 1@3 pts. | 6@8 pts. | 4@5 pts. | 1@2 pts. 
opened | pts. dec. | pts. dec. | advance. | decline. | advance. | decline. 
} 
P 
} 


Easy at | Firm at | Steady at |V’y st’y at} Quiet at |St’y at \& 
3@7% | 24@3% | 2%@3% | 54@7 5@7% =|pt. dec. to 
pts. dec. ' pts. adv. ! pts. adv. ' pts. dec. | pts. adv. '\% pt. adv. 











Market 
4 











P.M. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 498 means 4-98-100d. 















































Oct. 4 Sat. Mon. Tues. Wed. Thurs. Fri. 
to ayes 
Oct. 20. [12% 12% |12%) 4 112%) 4 [12%] 4 [12% 4 [12%) 4 
p.m. p.m. |p.m.|p.m.|p.m./p.m.|p.m.|p.m.|/p.m.|p.m./p.m./p.m. 
eres es 94 00 05 03 95 92 %/'04 4/05 06 %/06 
Oct.-Nov .|_... 4 94 |9034|97 |011%4|00%|92 |95 |01 |013%4|02 %|02% 
Nov.-Dec.|_... 4 90 86 (92 97 95 86 89 95 |95%197 96% 
Dec.-Jan .|....4 90 |86%|92 |97%|95 |86%/89 |95 |96 |97%/97 
Jan.-Feb .|_... 4 92 |88%4/9434|9934/97 (88%4/91 (97 (98 |99 |98% 
Feb.-Mch.|.... 4 94 |9014\97 |02° |9934\90%/93 |99 |00 |01 [01 
Mch.-Apr.|__.. 4 96 |9444|99 |04%'02° |93° |95 14/01 14/02 4/03 4/03 
Apr.-May |---- 4 98 94 %/01 06% 04 05 97 % 103 %/04 4105 405 
May-June |_--- 5 00 97 03 08 4/06 97 99 44/05 4/06 4/07 4\07 
June-July |__.. 5 01 99 04 %/}10 07 4/98 &!I01 07 08 09 08% 
July-Aug - ___.. 5 02 4/00 6 11 %|09 0 02 4/08 4/09 4/10 4/10 
Aug.-Sep- FS 99 04 %/10 07 %|98 K/01 06 %/|07 &/|08 &|08 
Sep.-Oct -|-.--- 5 Ol 98 02 07 04 %/|96 97 4/02 03 4/05 4/06 
Oct -Nov.|.... 5 00 |97%4/00%/06 [0334/95 |96%/00 |01%4|04 |04 























Re 





BREADSTUFFS. 


Friday Night, Oct. 20 1911. 
Flour,has met with‘a’fair demand here at firm prices under 
the influence of the rise in wheat. At Minneapolis trade has 
also felt the stimulus to some extent of a stronger market for 
wheat andjthe expanding cash demand for both the home 
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trade and the foreign markets. Unless all the signs fail, the 


indications point to a better trade during the winter of 
1911-12 than was witnessed in that of 1910-11. On the 
whole, the past week the trade has been less active than on 
preceding weeks. The flour output at Minneapolis, Duluth 
and Milwaukee for the week was 399,570 barrels, against 
445,465 barrels in the previous week and 424,990 for the 
same week last year. 

Wheat has advanced under the stimulus of a better cash 
demand in Chicago, Kansas City and St. Louis. Important 
factors have also been the relatively small world’s shipments, 
a noteworthy decrease in the quantity on passage to Europe, 
rains in the southern part of the spring-wheat section of the 
Northwest and reports that some 400,000 bushels of hard 
winter wheat was sold at Omaha to Minneapolis millers; also, 
the export demand here has increased materially. It is 
noteworthy, too, that No. 2 red wheat on the track at Chi- 
cago has been up to the price of December. That is the 
highest price of the season. The total stock at Chicago 
fell off for the week 269,000 bushels. The total 
world’s shipments reached only 8,488,000 bushels, 
against 11,024,000 in the previous week. December has 
been gaining on May, a fact which has helped to foment 
bullish sentiment. On beg arin 4 December crossed the 
dollar mark at Chicago. Europe has been buying both in 
Chicago and Winnipeg. Foreign markets have latterly been 
rising, partly owing to cold weather in Russia and Germany. 
Advances have taken place in Liverpool, Paris, Budapest 
and Berlin. Stress is hen laid upon the idea that the world’s 
shipments will be light for some weeks to come, or possibly 
till after the new Argentine crop begins to move. Rain is 
said to be needed in Western Argentina. ‘The receipts at 
winter-wheat points have been light, and this factor of itself 
has caused not a little covering. They have offset rather 
liberal arrivals at spring-wheat markets. It is also to be 
observed that poor grading at Winnipeg has contributed to 
the rise of prices which, by the way, oi reached new high 
levels for the season. Chicago has of late been selling cash 
wheat, it seems, on quite a liberal scale to millers in Buffalo 
and even as far south as Louisville. But on the rise very 
prominent bull interests in Chicago are said to have sold 
freely. Some of the news from Argentine has contradicted 
unfavorable crop reports from that country. The visible 
supply in the United States is the largest in ten years. The 
available stock in the world increased for the week 9,338,000 
bushels, against an increase for the same week last year of 
less than half of thisamount. The world’s stock of American 
and European wheat is figured at 166,333,000 bushels, 
against 177,638,000 a year ago and 126,635,000 at this time 
in 1909. Within a few days over 600,000 bushels of Mani- 
toba and Winnipeg wheat have been taken for export. To- 
day wheat advanced to new high levels for the movement, 
with a considerable increase in general trading. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 


Seg as lie tain igenye lieing 101% 102 102 4% 103% 103% 104 
December delivery in elevator. -—-_ _- 104% 104% 105% 106% 106 106 % 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_.__. 98% 99% 100% 101% 101% 102% 
May delivery in levator_______. .104% 104% 104% 105% 105% 106% 
July delivery in elevator_-_-__- . 99% 99% 100 100 % 101% 100% 


Indian corn has also advanced, partly owing to rains in 
the corn belt and a broadening of the speculation. At 
Chicago, moreover, charters have been made within a few 
days for 1,100,000 bushels to Buffalo. This takes the 
bulk of the stock in store at Chicago. The cash demand 
has been brisk. The country offerings of both old and new 
corn have been small. Wet weather and small offerings, 
together with an increased cash demand, have in fact been 
the most important features. Rumors, too, which may be 
given for what they are worth, are that Mr. Patten has been 
a good buyer of December. The Chicago stock decreased 
last week 768,000 bushels. The total American stock fell 
off 1,403,000 bushels, against 935,000 for the same week 
last year. The total American stock of corn is 5,168,000, 
against 1,400,000 to 1,800,000 bushels more than this at the 
same time in the last two years. 


DAILY CLOSING PRICES OF a 2 MIXED CORN IN NEW YORK. 


at. Mon. Tues. Wed Thurs. Frit. 
CT I og. a tenia hance ré tine 79 79 79% nom. 


° nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


nom, nom. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
December delivery in elevator____. 64% 64% 64% 65% 65% 66% 
May delivery in elevator________._ 65% 65% 65% 65% 65% 67% 


Oats have followed other grain upward. The contract 
stock at Chicago is only 1,642,000 bushels, against 5,992,000 
a year ago. Cash prices have been advancing on a fair 
demand. Armour interests, it is said, have been buying 
December heavily against sales of May. Earlier in the 
week there were large sales of May at 50 cents. The general 
notion as regards oats is that they are bound to advance in 
price materially sooner or later, owing to decreased crops 
of both oats and hay in this country. The available stock 
of oats during the week, however, increased 1,963,000, 
against 361,000 a year ago. It is a fact, moreover, that the 
stock in this country is 31,473,000 bushels, or only 1,400,000 
bushels less than a year ago and no less than 10,200,000 
more than the stock at this time in 1909. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Wed. Thurs. Frt. 


Standards ry? “52 3 "2 36 52% 52% 53 
ee 53. s«#BS 53. 53% 








DAILY CLOSING PRICES OF nts FUTURES IN CHICAGO. 


Mon. Tues. Wed. Thurs. Fri. 
October delivery in elevator... ._. nom. nom. nom. nom. nom, nom. 


December delivery in elevator - --- oa is + Sin 47 \% 47% 47% 48% 





May delivery in elevator... -- wees 49% 504% 50% 50% 

The following are closing quotations: 
FLOUR. 

Winter, low grades__._.$3 40@$3 60| Kansas straights, sack.$4 90@$5 20 

Winter patents_.....-. 475 4 90| Kansas clears, sacks... 4 00@ 4 50 

Winter straights... .. 4 35 4 69|City patents._........ 6 35 6 80 

Winter clears......... 400@ 4 25| Rye flour__........ ... 475@ 5 25 

Spring patents......-.. 5 50 5 85|Graham flour... .... ominal. 

Spring straights....... 5 10@ 5 30/Corn meal, kiln dried... 3 65@ 3 70 

Spring clears.......... 4 40 4 60 

GRAIN. 

Wheat, per bushel—tf.o.b. Corn, per bushel-— Cents. 
Teo EEEEEs 29Oe Leccoeeces $1 20% hh hgellinpefiaieedonye f.o.b. 81 
N. Spring, No. 2......... 116% Steamer ..... elevator Nominal 
Red winter, No. 2........ 1 04 OCs wiabes elevator Nominal 
Hard winter, No. 2....... 113 Rye, per bushel— 

Oats, per bushel, new— Cents No. 2 Western._..... Nominal 
i ininin wc cdmndbiies 53 State and Pennsylvania Nominal 
ie, S Weeaccadhbabbon nom | Barley—Malting....... Nominal 
Ee OB Webebos odbbbsutc nom 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


























Receipis at—)| Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs. bush. 60 lbs. bush. 56 lbs.\bush. 32 lbs.\bush.48lbs.|bu.56 lds. 
Chicago ..-.. 128 ,223 499,300 1,514,500) 2,305,200 949,800 71,500 
Milwaukee_- 74,660 218.090 143,510 40,800 493,690} 103,020 
RPUER...-- 13,410 3,068,897 12,542 242,464 569,735 45,142 
Minneapolis.} ....-- 2,939,400 58,340 200,220] 1,016,260; 119,279 
Se aiIN Se te 69,000 29,300 ee eee 
Detroit. __-. = 7,145 18,458 23,935 ef oo) Bee Sar Sate 
Cleveland -. 590 9,460 59,420 51,620 Da: | didece 
St. Louis... 65,855 277 616 298 ,800 392,700 170,800 5,500 
POG. scones 27 ,600 14,000 218,450 a ee gee ee 
Kansas City.| -..--- 654,000 221,600 iit ane pat lia i Res 
Total wk. ’11 317,483 7,768,221 2,580,397) 3,559,979] 3,200,785) 344,441 
Same wk.’1l1} 425,597 7,022,658 2,754,324) 4,234,290) 2,595,394) 102,888 
Same wk. 10) 417,009. 9,694,191 1,968,514) 4,171,204} 2,787,353) 253,073 
Since Aug. 1| 
) ERED | 3,530,843 72,631,384 35,141,298} 43,050,207/23,973,442'2,831,563 
RCO | 4,124,398 88,394,448 40,173,578) 63,522,207) 16,982,983) 1,670,790 
1909_____' 5,625,406 90,322,793 36,097,815! 50,371,151'22,122,557:2,405,283 





Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 14 1911 follow: 





Flour, Wheat, Corn, Oats, Rye, Barley, 
Receipts ati— bbis. bush. bush. bush. bush. bush. 
Dee wes idawcdu 175,234 1,171,700 111,300 $19,775 46,984 } -.... 
ES 35,55 164,054 27,131 87,44 cack... pani 
Philadelphia ....- 63,976 209,708 10,072 $1,372 1,000 2,4 
Baltimore_.....-.- 64,589 198,928 49,099 Eee §2,233 
CE Cee 86 ee <em> Linde it)" "sade "ie dee 4 Coe 
New Orleans*__... 32,919 2,400 136,190 eee = be abet lien 
Newport News-_-_-.. 3,215 I PS Se ee re en nga “per oaks 
II ces oi cs an as te Bl et I a 
eS eaeeana 22,000 3,000 eee \bedienet”” “iia 
OE as i hid 5 ere eae & 6 ee wom es ee eee 
Montreal......... 58 ,987 670,190 221,638 Se . a os, 
Total week 1911. 442,120 2,462,980 568,430 926,993 76,803 54,633 
Since Jan. 1 1911_14,918,777 66,077,259 56,068.403 43,728,033 3408,953 752,100 
Week 1910_____- 480,685 1,164,697 1,017,035 917,921 45,643 28,124 
Since Jan. 1 1910_14,182,870 53,666,018 32,462,412 40,010,057 2595,184 667,476 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 14 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jrom— bush bush. bbls bush. bush. bush. bush. 
New York ....-.- 381,165 205,036 99,023 RRA EE 8 Wi 4,261 
eS! ee ee ee 
Philadelphia ___. 185,000 See: Gees PS Tee! iS eh abo” * gate 
Baltimore -_-_-_.-_- 9,867 94,686 6,603 ee ge 
New Orleans.... 24,000 89,500 26,977 RN Hs. eae 1,500 
Newport News... 24,000 -.-.-. a” ~ ebabee whats eealce) ~ aie 
a 6 i teks ok rae elle alli DN: wpdwdu! > “eiielel Abbe vi eaceee 
aes Rl pata iNT apes 10,000 PRP PR aR ie ee ee ees et 
Montreal __-___-_-- ee: eee eee BGP Gee  Seccee | Secek” OSS 
cei. 1 la die io pel 4,643 ible co? laaw idea Sis Ree 
Total weett....1,.343.068 737,776 266,211 OO eee .....° ewcue 5,761 
Week 1910____-_- 1,348,106 671,166 245.745 Saaeee | Sas 25,000 1,217 


The destination of these exports for the week and since 
July 1 1911 is as below: 

















Flour- W heat —C Oorn—~ 

Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jorweek and Oct. 14. 1911. Oct. 14. 1911. Oct. 14. 1911 

Since July 1 to— bbis. bbis. bush. bush. bush. 
United Kingdom... 80,034 1,577,533 692,515 13,738,315 345,436 3,850,447 
Comtinemt ......... 61,111 696,786 447,248 11,212,944 281,902 3,640,633 
Sou. & Cent. Amer. 39,961 295,007 3,200 212,135 76,132 05,441 
West Indies...-_-- 7a. Benen.  «née<e 6,719 34,305 569,191 
Brit. Nor. Am. Cols. 749 ee Cte ae, 5,043 
Other Countries.... 29,939 Sean: Shave Gree Ai. 10,540 
sad al a aan ad 234,217 3,018,144 1,142,963 25,174,113 737,775 8,581,295 
Total 1910......-. 245,745 2,184,439 1,348,106 13,256,602 671,166 4,326,499 


The world’s shipments of wheat and corn for the week 
ending Oct. 14 1911 and since July 1 1911 and 1910 are shown 
in the following: 





























| Wheat. Corn. 
} 
Exports. | 1911. | 1910. 1911 1910. 
| Week Since | Since Week Since Since 
| Oct. 14 July. | July 1. Oct. 14. July 1. July 1 
| Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer. 3,448,000) 49,306,000, 25,025,000) 593,000) 7,241,000) 4,530,000 
ill 1,328,000} 30,138,000, 68,496,000; 366,000) 17,386,000) 2,318,000 
Danube _.-.. 1,160,000} 26,599,000! 40,744,000} 213,000; 22,093,000) 7,857,000 
Argentina _.. 472,000} 16,792,000) 15.544.000) -—___._. 60.000; 49,771,000 
REED ccc bck OOG! SS Rte Ee SOCPEEEEE. caocacell  ecannamel  nanauhea 
ae... ry 8 yy OF Br FBS RRRS ART GR he lal ten ieee 
Oth. countr’s 320,000] 3,139,000) 2,000.000) .....<8 ccoccccccl cccccecce 
Total___. 8,488,000 156,280,000 178,599,000 1,172,000! 46,780,000 





64,476,000 





‘The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
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| Wheat. ~~ Corn. | 1911 1910-——— 
Sinc Since 
Or. | compa Ta oan grfette OM 1 Vy ak et 

: | Total. 4 ERIE a ae eee a ; 
td C ie Totat King Contt UR i dian a a Hie eae e aia mate 1 941 es 2 722 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels, | Chima...................-.-----.--- ~—« aa ee 
Oct. 14 1911_.|18,536,000| 9,848,000|28,384,000| 1,955,000) 2,873,000| 4,828,000 | India ------.--.-...--.------------ 20,321 om: ee 
Oct. 7 1911 _.}18,928,000| 13,136,000/32,064,000| 1,734,000) 4,106,000, 5,840,000 Atti MB. no ee eee n en eee wee e neon nes 159 =616,231 jon . Saeaae 
Oct. 15 1910. -|16,024,000|24 ,648,000| 40,672,000] 8,041,000|14,416,000 22,457,000 | so rrCa ~~ - ~~ ----------------------- 25 11,257 77 5,760 
Oct. 16 1909_ .|12,720,000) 16,320,000/29 040,000} 6,885,000} 5,440,000 12,325,000 aont PRE einen ecdanonegeseucnie 1,024 31,995 669 23,177 
Oct. 9 1909-_|11,840,000| 15,760,000/27 600,000! 5,780,000} 5,355,000 11,135,000 GRIOD | onsen saccccscsscscoccensace 84 1,910 46 1,593 
Oct. 17 1908-_-_!15,680,000) 16 ,400,000/32,080,000' 5,950,000 6,120,000! 12,070,000 ema gas dmg --------------------- ‘ o-+4 3 yee: . Be dt 

Oct. 19 1907. .'15,840,000' 16,040, 1,880, ,520, 4,160,000 11,680, > Dia nincnsechwecsnssneene , , 
— Fi =—_— a = mor § C7EGE COUMITID. 6 oes nce cedeasectan 1,516 33,460 192 37,058 

The visible ary. of grain, comprising the stocks in| ,,,., = —— 


granary at principa 


seaboard ports Oct. 14 1911, was as follows: 
AMERICAN GRAIN STOCKS. 


points of accumulation at lake and 
































Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. 
St MOE cceacctsoece 2,709,000 253,000 ne °<-tdeshe i  «easeve 
AS de a, oa dieses Ms 481,000 182,000 PE - gedcee = ‘neem 
Philadelphia .......-.- 349,000 1,000 | i. 8 —" seeume 
ES 1,925,000 169,000 512,000 Zine (it wn Wem 
New Orleans......--- 34,000 52,000 et teacke vhmawe 
i wins 170,000 6 Sa Sa a 
ee ai k aes oh 3,175,000 62,000 1,150,000 45,000 756,000 
EE ati ce aude ae 2,016,000 44,000 25,000 [as |: pea 
I Se i a 1,000 144,000 242,000 5 area 
CD he emt 17,517,000 1,583,000 6,237,000 18,000 101,000 
wn is wha o ce La: eee Cae Sexiese . eases 
EE cs cibusd oder 96, 55,000 64,000 118,000 207 ,000 
ee a 7,499,000 27 ,000 657,000 186,000 1,143,000 
Minneapolis _.......-- 8,382,000 43 ,000 1,438,000 157 ,000 916,000 
I oes ek sth ws ch ces 4,566 ,000 31,000 79,000 ,000 155,000 
Kansas City......--.-- 5,486,000 16,000 i Sean 
ee eee i 35,000 6,000 es. Seales 
Indianapolis.......--- 696 ,000 66,000 ge ee Eaten me 
EES ACERS ae Se 1,320,000 ee, ee . Seecese 108 ,000 
8 RSS eee 1,265,000 807 ,000 ne 458 ,000 
On Canal and River... 180,000 17,000 ae " eohane 46,000 
Total Oct. 14 1911_.60,280,000 3,660,000 21,709,000 786,000 3,890,000 
Total Oct. 7 1911..56,698,000 5,141,000 21,272,000 629,000 3,424,000 
Total Oct. 15 1910..37,573,000 3,796,000 17,886,000 406,000 2,956,000 
Total Oct. 16 1909..25,070,000 3,493,000 13,380,000 567,000 3,977,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. 
i a ig 238,000 413,000 ERR RSSAESRDERS > 39,000 
Fort Willlam.......-.. SE =; Sapa ee GS ox a ae 
ED MEU «ca ccotoce FF i Oe ose ge or ea pO 
Other Canadian. -..-.--- See °.« > eels ERRERERE SS ae SR ee ee 
Total Oct. 14 1911_. 6,947,000 413,000 4,402,000 ...... 39,000 
Total Oct. 7 1911_. 5,455,000 394,000 2,846,000 } -..-.-_- 31,000 
Total Oct. 15 1910_. 9,545,000 49,000 664 ,000 4,000 34,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
I nc icmabwc 60,280,000 3,660,000 21,709,000 786,000 3,890,000 
SED ahi keith itcieeied 6,947,000 41a 400.. € 468 BG0  iccdcco< 39,000 
Total Oct. 14 1911__67,227,000 4,073,000 26,111,000 786,000 3,929,000 
Total Oct. 7 1911_.62,153,000 5,535,000 24,118,000 629,000 3,455,000 
aw Oct. 15 1910..47,118,000 3,845,000 18,550,000 410,000 2,990,000 


_ — 





“THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 20 1911. 

Trading in cotton goods was fairly active in the early part 
of the week, due in a measure to the presence of large West- 
ern buyers who need merchandise to carry them through the 
balance of this year and placed some sizable orders for ship- 
ment during that period. There was little evidence, how- 
ever, of a desire in any quarter to operate in a substantial way 
beyond the first of the year, except on certain lines of domes- 
tics which were recently priced for future delivery; the latter 
continued to move steadily and in fairly satisfactory volume 
until the latter part of the week, when cotton goods markets 
samc became quiet, demand as a rule again becoming of a 

and-to-mouth character. Further weakness in raw material, 
freer offerings of certain lines by smaller mills that are resum- 
ing operations and an easing of goods prices in various direc- 
tions caused buyers to hesitate in making commitments far 
ahead. The feeling of uncertainty regarding the course of 
prices in the future was plainly reflected in the unwillingness 
of buyers in many instances to operate except on memoran- 
dum, their orders to be charged up later when prices become 
more settled; they consider current values attractive, but at 
the same time do not wish to contract ahead at present levels 
and run the risk of having to compete with those who may 
hold off and secure more favorable terms a few weeks hence. 
Prices this week were irregular; some lines were distinctly 
weak, reflecting further readjustment, owing to declines in 
the staple, while others, especially those lines which are 
scarce as a result of prolonged curtailment and depleted 
stocks, were firmly held. The easier tendency in some quar- 
ters was due to the greater willingness of small producers to 
make concessions; the comparatively low prices accepted by 
such interests had little relation to market values generally 
and seemed to reflect an urgent need of business to occupy 
their machinery. No additional lines of staple cotton goods 
have been priced for spring, as leading houses wish to defer 
the naming of prices until the raw material market is more 
settled. Jobbers and retailers continued to replenish stocks 
steadily, as additional supplies become necessary to meet 
current or near-by requirements, and reports from leading 
centres indicate a satisfactory distribution, all things con- 
sidered. Complaints of narrow profits, however, are quite 
general throughout cotton goods markets. Spot cotton 
yarns were in better request. but business was restricted by 
the limited supplies; futures were quiet with an easier ten- 
dency resulting from lower staple; Seasonable woolens and 
worsteds were quite active. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 14 were 4,705 


packages, valued at $426,740, their destination being to the 
points specified in the table below: 





261,388 1,702 196,972 
The value of these New York exports since January 1 have 
been $18,835,879 in 1911, against $13,619,304 in 1910. 
Domestic cottons were in fairly good request for prompt 
and near-by delivery. Few large orders were reported, but 
frequent calls for small quantities of prints, staple ginghams, 
colored cottons and other staples made a substantial vol- 
ume of business in the aggregate. Tickings, denims and 
other lines recently reduced in price moved rather slowly for 
forward delivery, for reasons already given. Some prominent 
lines of bleached cottons and other descriptions were sold on 
memorandum, and confirmations of orders were reported 
made on a basis considerably below the levels which were 
expected a week or so ago. Ticketed brown cottons ruled 
quiet; buyers apparently held off in expectation of lower 
prices, such expectation being encouraged by their ability 
to secure unticketed goods at material concessions from re- 
cent levels. Export trade with China was practically at a 
standstill, owing to unsettled conditions in that country; 
Red Sea ports took a few thousand bales of sheetings at 
oc. to 5%c. for 3.50-yard and 5c. for 3.90-yard goods, these 
prices showing a reduction of about %c. from previous quo- 
tations; a fair business in denims and plaids was done with 
Hayti. Print cloths in moderate demand; gray goods, 
3814-inch standard, are quoted lower at 414c. to 4 5-16c. 


WOOLEN GOODS.—Demand for dress goods showed 
further improvement. The call for stock goods, such as 
heavy suitings, cloakings and coatings, notably rough effects 
and reversibles, was unabated; the volume of business, how- 
ever, was limited, owing to small supplies available. Retail- 
ers and cutters purchased staples and fancies for spring quite 
freely. Serges, broadcloths, cheviots and fine worsteds were 
well patronized. Additional duplicates on overcoatings and 
heavyweight suitings were reported in the men’s wear divi- 
sion. Light weight lines for spring in better request, and 
some lines of worsteds have been advanced 2% to 5c.a yard. 

FOREIGN DRY GOODS.—Linens of all descriptions were 
more active and prices firm; housekeeping lines were taken in 
larger volume by retailers in preparation for the Thanks- 
giving sales, and there was a noticeable expansion in demand 
for dress linens for spring. Seasonable lines of imported 
woolens and worsteds moved steadily, and orders for light- 
weight fabrics for spring reached fair proportions. 


Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 


Ardmore School District (P. O. Ardmore), Carter County, 
Okla.—Board Ordered to Issue Bonds.—N ag <a ge dispatches 
state that the writ of mandamus sued for by I. R. Best, to 
compel the board of education to issue the $100,000 high- 
school building bonds (V. 92, p. 1512) has been granted by 
Judge Russell. The board is instructed to deduct from the 
totalsum a sufficient amount to purchase a site and necessary 
equipment and the remainder is to be spent in construction 
work. 


California.—Jrrigation Bonds as Savings Bank Investments. 
—In the ‘Chronicle’ of Oct. 7, page 968, reference was 
made to an opinion by the State Superintendent of Banks 
concerning a law passed by the Legisiature allowing invest- 
ment by savings banks in bonds of irrigation districts. The 
law referred to is given in full below: 


CHAPTER 157. 

An Act relating to the bonds of irrigation districts, providing under what cir- 
cumstances such bonds may become legal investments for the funds of banks, 
banking associations, trust companies, insurance companies and for the 
State school funds, and providing that such bonds may be deposited as se- 
curity, and providing for a commission for approving such bonds, for a 
report thereon, for the filing of such report and for the registration of such 
bonds in the office of the State Comptroller. 


[Approved March 9 1911.] 
The people of the State of California, represented in Senate and Assembly, do 
enact as follows: 


SECTION 1. Whenever hereafter the board of directors of any irrigation 
district organized or existing under and by virtue of an Act entitled ‘‘An 
Act to provide for the organization and government of irrigation districts 
and to provide for the acquisition or construction thereby of works for the 
irrigation of the lands embraced within such districts and also to provide 
for the distribution of water for irrigation purposes,.’’ approved March 31 
1897, shall by resolution declare that it deems it desirable that bonds of 
such district shall be authorized, the said board of directors shall thereupon 
file a certified copy of such resolution with the commission hereinafter pro- 
vided for, and no bonds shall hereafter be authorized by such districts ex- 
cept in accordance with the provisions of this Act. 


SEC. 2. Such Commission, upon receipt of a certified copy of such reso- 
lution, shall without delay make or cause to be made an investigation of the 
affairs of such district and report upon the following facts: 

(a) Water, water rights, canals, reservoirs, reservoir sites and irrigation 
— ee or to be acquired by such district and the reasonable value 
thereot!. 

(b) The reasonable market value of the lands included within the boun- 
daries of the district. 

*. age physical feasibility of the project and the approximate cost 
thereof. 


SEC. 3. <A written report of the investigation herein provided for shall 
be filed in the office of the State Comptroller; and if said commission shall 
report that the project is feasible,such district shall be authorized to issue 
bonds as provided in the Act under which it is organized or existing to the 
amount of 60% of the then aggregate value of the lands, water, water rights 
canals, reservoirs, reservoir sites and irrigation works as set forth in said 
report, and such amount of bonds may thereafter from time to time be in- 
creased upon like proceedings as the value of said lands, water, water rights, 
canals, reservoirs, reservoir sites and irrigation works increases. 


SEC. 4. All bonds issued by said districts shall be registered with the 
State Comptroller, and it is hereby made the duty of the State Comptroller 


to provide for the filing and preserving of such reports and the registration 
of such bonds. 


SEC. 5. All bonds issued in compliance with the requirements of this 
Act, and all bonds that heretofore have been voted or authorized by irri- 
gation districts organized or existing under the Act entitled ‘‘An Act to pro- 
vide for the organization and government of irrigation districts and to pro- 
vide for the acquisition and construction thereby of works for the irrication 
of the lands embraced within such districts, and also to provide for the dis- 
tribution of water for irrigation purposes,’’ approved March 31 1897, or 
the Acts amendatory or supplementary thereto: provided, that such districts 
are now actually engaged in the distribution of water and are not in default 
in the payment of interest upon any bonds, shall be legal investments for 
all trust funds, and for the funds of all insurance companies, banks, bank- 
ing institutions and trust companies and for the State school funds, and 
whenever any money or funds may by law be invested in bonds of cities, 
cities and counties, counties, school districts or municipalities in the State 
of California, such money or funds may be invested in the said bonds of 
irrigation districts, and whenever such bonds of cities, cities and countics, 
counties, school districts or municipalities may by any law now or here- 
after enacted be deposited as security for any money or deposits or for the 
performance of any Act, bonds of Irrigation districts under the limitations 
in this Act provided, may be so used or deposited. 


SEC. 6. The Attorney-General, the State Engineer and the Superin- 
tendent of Banks are hereby constituted the commission herein provided for. 


SEC. 7. All necessary expenses incurred in making the investigation 
and report in this Act provided for shall be paid at the time of the making 
of the same by the irrigation district whose property has been investigated 
and reported on by said commission. 


Canada (Dominion of).—Population in 1911.—On Oct. 17 
Hon. Martin Burrell, Minister of Agriculture, announced 
the population of the Dominion of Canada for 1911 to be 
7,081,869, an increase of 1,710,554 since 1901. These figures 
are subject to a slight increase, as full returns have not been 
received from four electoral districts which are estimated at 














70,000. The figures by provinces follow: 

Province— 1911 1901. 
I a ae es ie el te ee 372,919 73,022 
British Columbia (not complete)___._.__._.__________. 362,768 178,657 
SD SO NU atda Sade JUN s ode onondeticacuwodu 454,681 255,211 
ERT SEE ERY LO ae ae 351,815 331,120 
Neva nects (net complete) .. =... .......c......... 461,847 459,574 
Oatarte 2.:..4. hate on lib bbe Mie iPuasuls ods 2,519,902 2,182,947 
EE Fe Cn Pa Ce ea *93.722 103,259 
I FI ge are 2.000.697 1,648,898 
Saskatchewan (not complete)__._._..._......._._..__.__._ 453,508 91,279 
SERED CE EO 8 10,000 20,129 
EE Hale sd Wane ek al osc bert kos ick LA ts ee 27,219 

Grand totals (not complete)._._..._........... .. 7,081,869 5,371,315 

* Decrease, 

Cherryvale, Montgomery County, Kan.—Commission 


Form of Government Approved.—We have just been advised 


that this city on May 1 adopted the commission form of 
government. 


Colorado.—Savings Bank Investments.—The Legislature 
on June 3 enacted a banking law, and we print below Sections 
30 and 31 of this law, which prescribe the securities in which 
savings deposits may be invested: 


SECTION 30—No bank, except savings banks, shall make, or purchase 
loans secured by mortgage on real estate in excess of twenty-five per cent 
ef its total interest-bearing securities; nor, except in the case of savings 





banks, shall any such loan be for a longer period than one year. Banks 
may make, purchase and hold loans for not.t@.exceed five years upon first 
mortgages on real estate worth at least double the amount of the loan, to 
the extent of fifty per cent of their savings.deposits. No bank shall make 
or purchase loans on real estate unless ang: loans are secured by first 
mortgages, except as additional security to leans previously made. 

SECTION 31.—Except as permitted by Section 30 hereof, savings 
ee shall not be loaned or invested except upon or in the following 
evidences of indebtedness to-wit: Securities of the United States, of the 
several States of the United States; counties, cities, towns, rrigation 
districts, school districts, first-class commercial paper, negotiable paper 
secured by collateral having an actual cash market value in excess of the 
loan so secured and first mortgage bonds of steam or street railway, water, 
light, gas and industrial corporations which have earned at least 4% net 
per annum on their capital stock a, the five years immediately pre- 
ceding the date of such loan or loans, and have not defaulted in the payment 
of the principal or interest of any debt during such period. 

Covington, Ky.—Purchase of Water Plant to be Arbi- 
trated.—At a meeting of the Board of Aldermen on Oct. 13, 
S. D. Rouse, Attorney for the Kenton Water Company, 
stated that he was authorized to sell the water-works to the 
city for $32,000, or at a price to be fixed by arbitration, one 
arbitrator to be selected by the city, one by the company 
and a third by these two. A resolution was adopted to 
enter into the arbitration plan and naming City Engineer 
Meiners as the city’s arbitrator. 


. Eugene, Ore.—Election on Commission Form of Govern- 
ment.—The question of adopting the commission form of 
government will be voted upon, it is stated, on Nov. 13. 


Janesville, Wis.—Election on Purchase of Water Plant.— 
Reports state that a special election wili be held to vote on 
the question of purchasing the plant of the Manitowoc Water 
Co., valued at about $300,000. 


Mattamuskeet Drainage District (P. O. Middletown), 
Hyde County, No. Caro.—A pplication For Injunction Denied. 
—The State Supreme Court on Oct. 11 affirmed the judg- 
ment of the lower Court refusing to grant an injunction to 
stay the issuance by this district of $100,000 bonds. These 
$100,000 bonds , together with $400,000 previously authorized, 
were offered for sale on June 21 but not awarded on that day, 
as stated in V. 93, p. 66, owing to the pending litigation. 


Newport, Campbell County, Ky.—Litigation.—Suit was 
filed Oct. 11 to compel the Newport National Bank to accept 
the $100,000 4% street bonds awarded to it on Aug. 23 at 
its bid of $100,801 50, V. 93, p. 549. The bank declined 
to take the bonds on the ground that they were illegal. 


New York State.—Governor Vetoes Bill to Exempt State 
Bonds from Provisions of Inheritance Tax Law.—Governor Dix 
has vetoed Senator Grady’s bill to exempt bonds or other 
obligations of the State of New York from the provisions of 
the collateral inheritance tax law. The Governor expressed 
the opinion that the receipts from the law mentioned would 
be reduced under this bill without any corresponding ad- 
vantage to the State. 


Ohio.—Diegle Loses Appeal to Circuit Court.—On Oct. 17 
the Franklin County Circuit Court decided the appeal of 
Rodney J. Diegle; Senate Sergeant-at-Arms, sentenced by 
Judge Kinkead of the Trial Court on Sept. 9 to serve three 
years in the penitentiary for aiding and abetting bribery. 
The Circuit Court upholds all the rulings of the trial judge 
as well as the sufficiency of evidence’and the attitude of the 
State’s attorneys. | 


Salem, N. J.—Commission Form of Government Rejected .— 
The proposition to establish a commission form of govern- 
ment was defeated on Oct. 17, it is stated, by a majority 
of 51 votes. 


San Francisco, Cal.—President Taft Breaks Earth for 
Panama-Pacific International Ezposition.—Last Sunda 
(Oct. 15) President Taft turned the first spadeful of mth 
at the site of the Panama-Pacific International Exposition 
to be held in this city in 1915. 

The Exposition directors have decided, it is said, to spread 
the Exposition from the city waterfront in the bay to the hill 
that marks the ocean entrance to the Golden Gate. The 
buildings will be grouped in three sites along this route, so 
that from the first the view will be from the bay shore ocean- 
ward from the second over the hills and cliffs that lock the 
bay at Golden Gate, and from the third out over the 
ocean. A boulevard running along the edge of the cliff 
will connect these three sites. 


Vermont.—Law Relating to Savings Banks and Trust Com- 
panies.—By Act No. 158 of the Vermont Legislature, ap- 
roved Jan. 27 1911, Sections 4615 to 4692, inclusive, of the 
-ublic Statutes of 1906, relating to savings banks and trust 
companies are completely revised. Many material changes 
are made in that part of the law concerning investments by 
savings banks, an entirely new section having been added 
which allows investment in railroad bonds. We print in full 
below Section 8 of the new law, which deals with investments, 
and we also give for comparison that part of the old law 
which dealt with municipal bonds: 

INVESTMENTS. 


SEC. 8. The assets of banks shall be invested as follows: 
FIRST MORTGAGES OF REAL ESTATE. 
First. In first mortgages of unincumbered real estate, not to exceed in 


each case 60° of the value of such real estate, if located in Vermont, and 
not to exceed 50°% of the value of such real estate if located elsewhere. Not 
less than one-sixth of the amount of such mortgages shall be upon real estate 
in this State treating mortgages made on lands in an adjoining State within 
twenty miles of the bank making such loan as Vermont mortgage loans, 
and not more than 80% of the amount of the assets shall be invested in 
mortgages of real estate; provided that not exceeding 60% of the amount 
of such assets may be invested in mortgages of real estate outside of this 
State. No investment shall be made on mortgages of real estate outside 
of Vermont which is unimproved and unproductive, and the amount of 
such investments on mortgages in Vermont shall not be more than 40% 
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of the value thereof. 
clation or wot Aste y upon real estate (mortgage treating loans to the in- 
dividual members of a partnership as loans to the partnership) more than 
$30,000, and in addition thereto 1% of the deposits of such bank in excess 
of $1,000,000. No mortgage investment shall be made except upon the 
written a of at least three trustees of the board of investment, who 
shall certify in writing according to their best judgment the value of the 
premises mortgaged or to be mortgaged. At the expiration of every mort- 
gage loan made for a period of five years or more, such loan shall not be ex- 
tended or renewed unless three members of the board of investment certify 
in writing the value in their best judgment of the mortgaged premises and 
unless such value meets the bg ag wage above prescribed. 

When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such com- 
pany as the trustees or board of investment direct, and the policies of insur- 
ance shall be duly assigned, or the loss made payable to such bank, and 
such bank may renew such policy of insurance in the same or in another 
company, as sald trustees or board of investment elect, from year to year, 
or for a longer or shorter period, if the mortgagor neglects so to do; and, 
when necessary, the Treasurer may sign premium notes, and may charge 
the amount paid for such insurance to the mortgagor. = ~ © °° ~ © tied 


MUNICIPAL BONDS. ce ee * Oy Sei ae 

Second. (a) In the public funds of the United States or any of the States 
or the District of Columbia or in public funds for the payment of principal 
and interest of which the faith of the United States is pledged. 

(b) In the bonds or notes of counties, cities, towns, villages, school dis- 
tricts and water districts of the New England States and of any incorporated 
district in Vermont having the right to levy taxes in payment of its 
indebtedness. 

(c) In the bonds or notes of towns, cities and school districts having a 
population, according to the last preceding United States or State Census, 
of at least 1,000 and an indebtedness not exceeding 5% of the last preceding 
valuation for the assessment of taxes in New York, Pennsylvania, Ohio, 
Michigan, Illinois, Indiana, Iowa, Wisconsin and Minnesota. 

(d) In the bonds or notes of towns, cities and school districts having a 
population, according to the last preceding United States or State Census, 
of at least 7,000 and an indebtedness not exceeding 5% of the last preceding 
valuation for the assessment of taxes in New Jersey, Kansas, Nebraska, 
North Dakota, South Dakota, Missouri, Oregon, Washington and California. 

(e) In the bonds of counties having a population, according to the last 
preceding United States or State Census, of at least 50,000 and an indebted- 
ness of not exceeding 3% of the last preceding valuation for the assessment 
of taxes, and in the bonds or notes of cities and school districts having a 
population, according to the last preceding United States or State Census, 
of at least 50,000 and an indebtedness not exceeding 5% of the last preceding 
valuation for the assessment of taxes, in any of the States above named, 
and in Colorado, Delaware, Georgia, Maryland, Oklahoma, Texas, Utah 
and West Virginia. 

(f) In the bonds or notes of a city in any of the States above named 
having a population, according to the last preceding United States or State 
Census, of at least 100,000 and an indebtedness not exceeding 7% of the 
last preceding valuation for the assessment of taxes. 

(g) In the bonds or notes of a city in any of the States above named 
having a population, according to the last preceding United States or State 
Census, of at least 200,000. 

In sub-divisions (c) and (d) the word ‘‘indebtedness’’ shall mean the gross 
debt less debts created in anticipation of taxes to be paid within one year 
and the amount of any sinking funds available for the payment of such in- 
debtedness; and in su ivisions (e) and (f) the word “indebtedness” shall 
mean the gross debt less debts created in anticipation of taxes to be paid 
within one year, the amount of any sinking funds available for the payment 
of such indebtedness and debts created for supplying the inhabitants of 
the municipality with water. 

The foregoing does not authorize investments in railroad aid bonds (ex- 
cept such as are issued by municipalities in the State of Vermont) or in 
bonds which are not direct obligations of a municipality or in bonds of 
municipalities which have within twenty years repudiated or compromised 
the payment of any debt or defaulted for more than ninety days in the pay- 
ment of any indebtedness, and the purchase of such securities is hereby 
prohibited. 

The old law permttlied investment: 

n the public funds of the United States, or public funds for the payment 
of principal and interest of which the faith of the United States is pledged; 

n the bonds or notes of the counties, towns, cities, villages and school 
districts of the New England States, New York, Pennsylvania, Ohio, Michi- 
gan, Indiana, Illinois*and Iowa; 

In the municipal bonds, not issued in aid of railroads, of counties, towns 
and cities of 5,000 or more inhabitants in the States of New Jersey, Wiscon- 
sin, Minnesota and Missouri, and in counties, towns and cities of 10,000 or 
more inhabitants in the States of Kansas, Nebraska, North Dakota, South 
Dakota, Oregon and Washincton; but no investment shall be made in any 
of the counties, towns or cities in the States above named, except in cities 
of 50,000 or more inhabitants, where the municipal indebtedness of such 
county, town or city exceeds five per cenit of its assessed valuation, and when 
not issued in aid of railroads : : 

In the school bonds and independent school district bonds of New Jersey, 
Wisconsin, Minnesota and Missouri; and in the school bonds and independ- 
ent school district bonds of school districts of 2,000 or more inhabitants in 
the States of Kansas, Nebraska, North Dakota, South Dakota, Oregon and 
Washington, where the amount of such bonds issued does not exceed 5% 
of the assessed valuation of the respective towns, cities and school districts; 

In the public funds of any of the States named in this section.] 


RAILROAD BONDS—VERMONT RAILROADS. : 

' Third. (a) In the notes or bonds of a railroad corporation incorporated 
under the laws of Vermont, irrespective of the length of such road, when 
issued in accordance with the laws of this State and in compliance with the 
provisions hereinafter set forth relating to bonds of New England railroads. 


NEW ENGLAND RAILROADS. : 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which 
is located in said States whether such corporation is in possession of and is 
operating its own road or is leased to another railroad corporation: provided, 
either that such bonds shall be secured by a first mortgage of the whole or a 
part of the railroad and railroad property of such corporation, or by a re- 
funding mortgage as described in paragraphs (3) or (4) of subdivision (g) 
or that if the railroad and railroad property of such corporation are unin- 
cumbered by mortgage,such bonds shall be issued under the authority of 
one of said States, which provides by law that no such railroad corporation 
which has issued bonds shall subsequently execute a mortgage upon its 
road, equipment and franchise, or upon any of its real or personal property, 
without including in and securing by such mortgage all bonds previously 
issued and all its pre-existing debts and liabilities, which provision, so 
enacted in such State, shall have been accepted by the stockholders of such 
corporation; and provided, that such corporation has paid in dividends in 
cash an amount equal to not less than 4% per annum on all its outstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment; 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described in paragraphs (3) or 
(4) of sub-division (¢) of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a rail- 
road corporation described in sub-divisions (a) or (b) which is in possession 
of and is operating its own road; 

(d) No bond shall be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment, paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. ro. 

No bond shall be made a 'ezal investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a legal investment by sub-division (b) or (c) un- 
less the ‘corporation owns in fee not less than 100 miles of Standard-gauge 
railroad (exclusive of sidings) within,the United States. 


OTHER RAILROADS—DESCRIPTIONIOF CORPORATION. 

(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
laws of any of the United States: we 

Provided, that during each of the ten fiscal years of such railroad corpora- 
tion next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gauge railroad, exclusive of sidings,§within the.United States, or, 


No bank shall loan to any person, partnership. asso- [ 











if such corporation owned in fee less than 500 miles of such railroad, the 
alpen earnings of such corporation, reckoned as hereinafter provided, shall 
ave been not less than $15,000,000; 

(2) Such railroad corporation shali have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equal to at least 4% upon all its outstanding 
capital stock: 

(4) The gross earnings from the operation of the property of such rail- 
road corporation, including therein the §r0se earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines and the interest on all the outstanding indebtedness of 
railroads controlled and operated which is not owned by said corporation 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not - rated 
by said corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by said corporation, 
but not in excess of the interest on said last-named bonds or notes; 

And further provided, that— 

(5) No bonds shall be. made a legal investment by sub-division (¢) Im 
case the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued under 
any of its prior mortgages or of its assumed prior mortgages, after deducting 
therefrom, in case of a refunding mortgage, the bonds reserved uncer the 
provisions of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 
date of such investment; 

(6) No bonds shall be made a legal investment by sub-division (i) or ()j) 
in case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph 5, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of suc 
guaranteeing corporation outstanding at the date of such investment; nor 
in case at said date the total debt of the corporation which issued said bonds 
Shall exceed three times its outstanding capital stock; 

In the case of a mortgage executed prior to the passare of this Act, under 
which the total amount of bonds which may be issued is not specificall 
Stated, the amount of bonds outstanding thereunder at the date of suc 
investment shall be considered, for the purposes of paragraph 5 and of this 
paragraph, as the total authorized issue. 


DESCRIPTION OF BONDS. 

Definition of first mortgage. (f) Whenever the term ‘‘first mortgage’’ is 
used in the following sub-divisions, it shall mean, unless otherwise qualified, 
a first mortgage on not less than 75% of the railroad owned in fee at the 
date of the mortgage by the railroad corporation on the railroad of which 
said mortgage is a lien, but in no case on less than 100 continuous miles of 
Standard-gauge railroad, exclusive of sidings; provided, that— 

Seventy-five per cent of the railroad subject to the lien of said mortgage 
is connected; 

For five years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
corporation which issues, assumes or guarantees said bonds; 

The date of said mortgage is at least five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, shall be considered to bein accordance with this requirement 

Direct Obligations. (g) Bonds issued or assumed by a railroad cor 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof or is at the date of such investment: 

(1) A first mortgage on a railroad owned in fee by the corporation issuing 
or assuming said bonds except that, if it is not a first mortgage on 75% 
of all such railroad owned in fee by said corporation, it shall be a first mort- 
gage on at least 75% of the railroad subject to the lien of said mortgage at 
the date thereof; but if any stocks or bonds are deposited with the trustee 
of said mortgage as part security therefor, paper rigs. or covering railroad 
mileage not owned in fee, the bonds secured by said mortgage shall not be- 
come legal investments unless said corporation owns in fee at least 75% 
of the total mileage which is subject to the lien of said mortgage and whitch 
is represented or covered by said stocks or bonds: 

(2) A first mortgage, or a mortgage or trust indenture which is In effect 
a first mortgage upon all the railroad subject to the lien of said mortgace or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien, upon the railroad 
of a railroad corporation which is owned and operated, controlled and o 
— or leased and operated by the corporation issuing or assuming said 

onds; 

(3) A refunding mortgage which covers at least 75° of the railroad 
owned in fee by said corporation at the date of said mortgage and provides 
for the retirement of all outstanding mortgage debts which are a prior lien 
upon said railroad owned in fee and covered by said refunding mortgage at 
the date thereof; but if any of the bonds which said refunding mortgage is 
given to refund are secured on a railroad not owned in fee by the corpora- 
tion executing said refunding mortgage, there shall be conveyed and assigned 
to the trustee of said refunding mortgage elther. 

At least 75% of the railroad on which each issue of bonds to be refunded 
is secured, free from any mortgage lien except that of the mortgage or mort- 
gages securing the bonds to be refunded, or 

At least 75% of the outstanding bonds of each issue which is secured by 
a mortgage lien upon such railroad; and all of said railroad not owned in 
fee which is so subjected to the lien of said refunding mortgage shall be the 
railroad of one or more railroad corporations which are owned and operated, 
controlled and operated, or leased and operated, by the corporation issuing 
or assuming said refunding mortgage bonds; but in no case shall the bonds 
secured by said refunding mortgage become a legal investment unless they 
mature at a later date than any bonds which said refunding mortgare is 
given to refund, nor unless the total mileage subjected to the lien of said 
refunding mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the mileage covered by any one of the mort- 
gages securing bonds which said refunding mortgage is given to refund 

(4) A mortgage upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of said mortgage by the corporation issuing 
or assuming said bonds, but in no case on less than 500 continuous miles 
of standard-gauge railroad: provided, that— 

Said mortgage is a first or second lien upon not less than 75% of the total 
railroad covered by said mortgage at the date thereof, and which provides 
for the retirement of all mortgage debts which are a prior lien upon said 
railroad owned in fee and covered by said mortgage, at the date of the 
execution thereof; 

The bonds secured by said mortgare mature at a later date than, and 
cover a mileage at least 25% greater than is covered by, any of the bonds 
secured by a prior lien mortgage so to be retired; 

The date of said mortgage shall be at least five years prior to the date 
of such investment. 

Bonds underlying refunding mortgages. (h) Mortgage bonds or bonds se- 
cured by mortgage bonds which are a direct oblication of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
principal and interest, by a railroad corporation whose refunding mortgage 
bonds are made a legal investment under parargaphs (3) or (4) of sub- 
division (g¢): provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a licen; 

In the case of bonds so guaranteed or assumed, the corporation issuing 
said bonds is owned and operated, controlled and operated, or leased and 
operated, by said railroad corporation. 

Guaranteed obligations. (i) Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of sub-division (e): provided, that— 

Said bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controiled and operated, or 
leased and operated, by the corporation cuaranteeing said bonds: 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least 4% per annum upon that portion of the entire capital stock thereof 
outstanding which is not owned by the lessee. - MA 

(j) First mortgage bonds of a railroad corporation which during eachfo 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs (2), (3) and (4) of sub-division (e) 
provided that said bonds are guaranteed by endorsement as to both prin- 
cipal and interest by a railroad corporation which has complied with all 
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the requirements of sub-division (e) preceding paragraph (5), notwithstand- 
ing that the railroad of said issuing corporation is not operated by said 
guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DIS- 
TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 

(k) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the cor- 
poration issuing, assuming or aranteeing such bonds shall fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e); but no further investment in the 
bonds issued, assumed or guaranteed by said a shall be made 
during said period. If, after the expiration of said period, said corpora- 
tion complies for the following fiscal year with all the requirements of sub- 
oe k pee it shall be regarded as having complied therewith during 
said period. 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF CON- 
SOLIDATION. 

(1) Bonds which have been or shail become legal investments under any 
of the provisions of this Act shal! not be rendered illegal, although the prop- 
erty upon which they are secured has been or shall be conveyed to or legally 
acquired by another railroad corporation, and although the corporation 
which issued or assumed said bonds has been or shall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 
shall assume the payment of said bonds. and so long as it shali continue to 
pay regularly interest or dividends, or both, upon the securities issued 
against, in exchange for, or to acquire the stock of, the corporation consoli- 
dated, or the property purchased, or upon securities subsequently issued 
in exchange or substitution therefor, to an amount at least equal to 4% 
per annum upon the capital stock outstanding at the time of such consoli- 
dation or purchase of said corporation which issued or assumed said bonds. 


CREDIT OF A CORPORATION NOT TO BE LOST BY CONSOLI- 
DATION. 


(m) If a railroad corporation which has complied with all the require- 
ments of sub-division (e) preceding paragraph 5, except that the period of 
compliance is less than ten, but not less than five, successive years, shall! be, 
or shall have been, thereupon consolidated or merged with, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of sub-division (e) preceding parestonn 5 during those 
successive years next preceding the date of such consolidation, merger or 
purchase in which all said consolidated, merged or purchased corporations, 
if considered as one continuous corporation in ownership and possession, 
would have so complied; provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 





less than the two fiscal years next following said consolidation, merger or 
purchase. 


STREET RAILWAY CORPORATIONS ARE NOT RAILROAD COR- | 


PORATIONS. 

(n) In this Act, unless the context otherwise requires, ‘‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the class usually operated by steam power. Street 
railway corporations are not railroad corporations within the meaning of 


this Act. 
BANK STOCKS AND DEPOSITS IN BANKS. 

Fourth. (a) In the stock of any national bank in the New England 
States and the State of New York; in the stock of any banking association 
or trust company incorporated under the authority of and located in this 
State; but no bank shall hold bank stock both by way of investment and 
as security for loans in excess of 10% of its deposits, nor, in any one bank, 
more than 5% of its deposits or more than $35,000, or more than 10% of 
the capital stock of any one bank. 

(b) A bank ay deposit on call in banking associations or trust com- 
panies, approved by the Bank Commissioner of this State and under the 
supervision of the State or Federal authority, in this State or in the cities 
of New York, Boston, Chicago, Albany, Philadelphia or Concord, New 
Hampshire, or in any other bank designated as a depository under the laws 
of the United States or in national banks in the cities of St. Paul, Minne- 
apolis and Kansas City, with or without interest as may be agreed upon, 


— not exceeding in the aggregate 20% of the assets of such depositing 
IANKS. 


LOANS ON PERSONAL peas 5 t* ft INCLUDING COLLATERAL 
4 4 e 

Fifth. In loans or renewals of loans of the class hereinafter described, 
payable and to be paid or renewed at a time not exceeding one year from 
the date thereof; but not more than one-third of the assets of a bank shall 
be so invested; nor shall a bank loan to any person, partnership, association 
or corporation upon personal security (treating loans to the individual mem- 
bers of a partnership as loans to the partnership) more than $10,000 until 
a bank's deposits amount to $1,000,000, after which the sums so loaned may 
be increased 1% of the deposits in excess of $1,000,000 up to, but not ex- 
ceeding, $50,000, or (in cases where 10% of the capital and surplus exceed 
$50,000) up to, but not exceeding 10% of the capital, if any, and surplus; 
but this limitation shall not apply to the purchase of municipal or railroad 
bonds, or to notes with such bonds as collateral. 

(a) A note bearing as makers, sureties or endorsers the signatures of at 
least two approved names of residents of this State, or of persons who reside 
within fifty miles of the bank making the loan. 

(>) A note or accepted draft given by individuals, firms or corporations 
residing without the State, for goods manufactured within the State and 
payable to individuals, firms or corporations located within the State and 
endorsed by at least one responsible citizen of the State. 

(c) A note of a corporation incorporated by this State with one or more 
substantial sureties resident in the State. 

(d) A note of a responsible borrower with a pledge as collateral, in such 
form as the Bank Commissioner shall approve of. 

(1) One or more first mortgages of real estate such as might be lawfully 
purchased by a bank, as in cases of mortgages bought by the bank, and 
that the amount of such note is not in excess of the amount which the bank 
might loan on a note secured by mortgage on said land. 

(2) Municipal bonds in which the bank might legally invest at no more 
than 90° of their market value; railroad bonds in which the bank might 
legally invest at no more than 80% of their market value; and bank stocks 
“ were the bank might legally invest at no more than 80°% of their mar- 

et value. 

(3) Deposit books or certificates of deposit of depositors in banks of this 
State, including national banks, at their full value and in banks of any of 
the New England States and of New York, under State or Federal supervi- 
sion, at no more than 90% of the amount of deposits therein shown, pro- 
vided written notice of such assignments has been given to the bank carry- 


ing the deposit. 
: BANK BUILDING. 

Sirth. Five per cent of the deposits of a bank may be invested in the 
purchase of a suitable building for the convenient transaction of its busi- 
ness, or 4 site therefor and the erection or repairs of a building thereon, 
from portions of which not required for its use a revenue may be derived. 


REAL ESTATE TAKEN BY FORECLOSURE. 

Seventh. A bank may hold real estate acquired by the foreclosure of a 
mortgage thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
debts due, or in settlements effected to secure such debts; and such real 
estate shall be sold by such corporation as soon as a reasonable price can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
shall make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such real 
estate be held for a longer period than five years; in which event said Com- 


missioner may extend the time of holding such real estate not to exceed 
five years. 


SECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS. 

Eighth. A bank may hold stocks, bonds, notes or other securities not 
the subject of legal investment acquired in settlements effected to secure 
or adjust loans; but unless the length of time such securities may be held is 
extended, as provided in the preceding clause, they shall be sold within 
five years after being acquired. 

LIST OF RAILROAD BONDS TO BE PREPARED. 

Ninth. Not later than the first of March in each year, the Bank Com- 
missioner shall prepare a list of the railroad securities which are then legal 
investment for banks, which list shall at all times be open to public inspec- 


tone and shall send a copy thereof to every bank coming within his juris- 
ction. 





|' Jackson & Curtis, Boston 


Wisconsin.— Summons and Complaint Filed in Income 
Tax Case.—Summons and complaint were served Oct. 14, 
under authority granted by the State Supreme Court, to 
restrain State officials from enforcing the new income-tax 
law. As stated in Milwaukee papers, this step is part of the 
procedure to test the constitutionality of the Act. V. 93,p. 
970. 
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Bond Proposals and Negotiations this week 
have been as follows: 


ALBANY, Dougherty County, Ga.—Bond Sale.—On Oct. 10 the City 
Council rescinded its action in advertising for bids Nov. 15 for the six issues 
of 5% 30-year gold coupon tax-free bonds, aggregating $100,000 (V. 93, 
p. 970) and awarded the bonds at private sale to the Exchange Bank and 
Citizens’ First National Bank of Albany at 103.375. 


ALLIANCE, Stark County, Ohio.— Bond Sale.—On Sept. 29 the $68,100 
5% 1-5-year (serial) street-impt. assessment bonds (V. 93, p. 743) were 
awarded to Tillotson & Wolcott Co. of Cleveland for $69,366 57 (101.858)— 
a basis of about 4.333%. 

Bond Offering.—Proposals will be received until Oct. 23 by C. O. Silver, 
PF ee aan the following 4%% coup. street-improvement bonds. 
(V. . : 
$4,500 chm Square (city’s portion) bonds. Denom. $500. Due Oct. 15 


4,300 street-improvement (city’s portion) bonds. Denom. $500 and 
$300. Due Oct. 15 1921. 


Date Oct. 23 1911. Int. A. & O. at the City Treasurer’s office. Cert. 
check for 3% of bonds bid for, payable to the City Treas., required. Purch. 
to furnish blank bonds at his own expense and pay accrued int. Official 


circular states that the city has never defaulted in payment of principal or 
interest of any issue of bonds. 

ANDALUSIA, Covington County, Ala.—Bond Election.—An election 
will be held Oct. 24 to vote on the question of issuing $63,000 light and 
water plant bonds, it is stated. 


ASHLEY, Luzerne County, Pa.—Bond Offering.—Proposals will be re- 
ceived until Oct. 26, it is stated, for $30,000 5% bidg. bonds. 


AUBURN SCHOOL DISTRICT (P. O. Auburn), Nemaha County, Neb.— 
Bonds Voted.—Reports state that an election held recently resulted in favor 
of the proposition to issue $40,000 building bonds. 


AUGLAIZE COUNTY (P. 0. Wapaka... . Ohio.—Bids.—The other 
bids received on Oct. 12 for the $30,000 5% 8% yr. (av.) coup. bridge 


bonds awarded to Field, Longstreth & Co. of Cin. at 106.39 and int. (V. 
93, p. 1055), were as follows: 

Seasongood & Mayer, Cin_$31,880 00,Otis & Hough, Col___--_- $31,802 00 
Stacy & Braun, Toledo___ 31,866 00/Breed & Harrison, Cin____ 31,797 00 
A. E. Aub & Co., Cin___. 31,846 50/Auglaize Nat. Bk., Wapa- 
Provident Sav. Bk. & Tr. Nip hp a Ati, St 2 Be om 31,764 00 


Oj COR. 255 os Sls cue 31,839 00 


Hayden, Miller & Co. Clev 31,710 00 
C. E. Denison & Co., Clev 31,822 80 


Tillotson & Wolcott Co. Cl 31,614 00 
Weil, Roth & Co., Cin_._. 31,809 00|;Home Banking Co., St. 
Davies-Bertram Co., Cin. 31,806 00; Marys —--_____--_----- 31,256 50 


AURORA SCHOOL DISTRICT (P. O. Aurora), Kane County, Ill.—No 
Bonds Purchased.—We are advised by the Harris Trust & Savings Bank 
of Chicago that the reports stating that they were awarded $15,000 bonds 
of this district (V. 93, p. 1055) are erroneous. 


AUSTIN, Travis County . Tex.—Bond Election Postponed.—The election 
which was to have been held Oct. 10 to vote on the question of issuing 
$33,000 5% cemetery bonds (V. 93, p. 483) has been postponed indefinitely. 


BAKER CITY, Ore.—Bond Sale.—We are advised that the 6% impt. 
— aggregating $54,000 (V. 93, p. 823) were sold on Sept. 30. Date 
sept. 1911. 


BARNESVILLE, Pike County, Ga.—Bond Sale.—According to reports, 
the Citizens’ Bank of Barnesville has been awarded $50,000 bonds. 


BIGHEART TOWNSHIP, Osage County, Okla.—Bonds Voted.—lIt is 
reported that $50,000 road-improvement bonds have been voted. 


BASTROP COUNTY COMMON SCHOOL DISTRICT No. 37, Texas.— 
Bonds Registered and Sold.—The State Comptroller registered on Oct. 10 
an issue of $1,100 5% bonds. These bonds were purchased at par and int. 
by the State School Fund. 


BELLE PLAINE SCHOOL DISTRICT (P. O. Belle Plaine), Benton 
County, lowa.—Bonds Offered by Bankers.—The First National Bank of 
Chicago is offering to investors $45,000 44% school-building bonds. 
Denom,. $1,000. DateJuly 11911. Due July 11921. Total 


Int. J. &J. 
bonded debt, $53,000; assessed valuation, $473,165. 


BIG HORN COUNTY SCHOOL DISTRICT NO. 2 (P. O. Byron), Wyo.— 
Bond Sale.—On Oct. 9 $4,900 6% 25-year bonds were awarded to the 
Wyoming Trust & Savings Bank for $5,050, making the price 103.061. 
Date Nov. 11911. Int. annually in January ig de OFS 

BIG RAPIDS, Mecosta County. Mich.—Bond™Sale.—On Oct.¥%2 ithe 
$25,000 444% 20-year coup. tax-free park bonds (V. 93, p. 823) were 
awarded to A. J. Hood & Co. of Detroit. Denom. $1,000. Date Oct.,2 
1911. Int. A. & O. 


BLOCKTON, Taylor County, lowa.—Bonds Defeated.—At an election 
held Oct. 9 a proposition to issue $16,000 water-works bonds was defeated 
by a vote of 115 ‘“‘for’’ to 151 ‘‘against.’’ , 


- BOSTON, Mass.—Bond Sale.—On Oct. 19 the 12 issues of 4% reg. tax- 
exempt bonds aggregating $2,885,000 (V. $3, p. 970) were awarded jointly 
to Blake Bros. & Co., Perry, Coffin & Burr, Adams & Co. and Wm.A 
Read & Co. of Boston at 102.571—a basis of about 3.74%. The other bids 
are reported as follows: 

Hayden, Stone & Co., Boston__{*$120,000 mun.-bidg. bonds- ---- 101.93 

\*$150,000 high-pressure bonds___101.40 
$50,000 rapid-transit bonds____107.27 
$50,000 rapid-transit bonds___.105.02 





Union Institution for Savings- - - - 


$80,000 playground bonds-_------ 103.50 
Provident Inst. for Savings----- $120,000 miun.-bildg. bonds-_----- 103.50 
($130,000 playground bonds------ 102.35 
Estabrook & Co., R. L. Day & 
Co., N. W. Harris & Co., Inc., 
and Blodget & Co., Boston___-‘‘All or none” of entire $2,885,000_102.34 
Gam GC. Fi Behy COs ccc caccee $50,000 playground bonds_-__-_._ 101.98 


$50,000 rapid-transit bonds 101.55-105.41 
$10,000 high-pressure (1916)... _101.36 
$10,000 oO do (1917) __-101.333 
$10,000 playe’d & mun.-bid¢e. bds.101.36 





F. S. Moseley & Co., Boston. -- 


g-.* “All or none.” = 3 - 


*- BRAGGS, Muskogee County, Okla.—Bond Offering.—Proposals will be 
received until 8 p. m. Oct. 24 by J. J. Johnson, Town Clerk, for the $20,000 
water-works bonds offered without success on Aug. 21 (V. 93, p. 608). 


BRISCO COUNTY COMMON SCHOOL DISTRICT No.*4, Texas.—Bonds 
Registered and Sold.—An issue of $2,000 5% 15-20-yr. (opt.) bonds was 
registered by the State Comptroller on Oct. 11. The State School Fund 
purchased these bonds on Oct. 10 at par and int. 


>. BROOKSVILLE, Hernando County, Fla.—Bond Offering.—Proposals 
will be received b the Town Clerkjfor $16,000 impt.tbonds. Denom. $100. 


BROOKVILLE, Montgomery County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m,Nov.13 by H. E. Wheaton, Village Clerk, for 
$18,000 5% Market St. impt. assess. bonds. Denom. $1,000. Date 
Oct. 15 1911. Int. A. & O. at the Citizens’ Banking Co. in Brookville. 
Due $2,000 Oct. 15 1913, $1,000 yearly on Oct. 15 from 1914 to 1929 incl. 
Purchaser to pay accrued int. Cert. check on a national bank for 5% 
of bonds bid for, payable to Clerk, required. 


BROWNWOOD, Brown County, Tex.—Bond Election.—Reports state 
that an election will be held Nov. 5 to vote on the question of issuing 
$15,000 water-works bonds. 


BUTLER COUNTY (P. O. Hamilton), Ohio.—Bond Election.—Local 
papers state that at the November election the proposition to issue $200,000 
road bonds will be voted on.- +--+: - - 





CALIFORNIA SCHOOL DISTRICT*(P. O. California), Washington 
County, Pa.—Bond Election.—Reports state that the voters of this district 
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will decide at the November election whether or not $25,000 building bonds | 
shall be issued. 


CANEY, Montgomery Cotinty, Kan.—-Bonds Voted.—At the election 
held Oct. 5 the olay gee on to issue the $30,000 gas-pipe line bonds (V. 93, 
p. 744) carried by a vote of 301 to 65, it is stated. 


CARLTON, Orleans County, N. Y.—Bond Sale.—We are advised that 
the $12,352 62 4%% coup. sarees UlGs- bonds offered without success on 
Aug. 22 (V. 93, p. 608) have been sold. 


CHAFFEE UNION HIGH SCHOOL DISTRICT, San Bernardino County, 
Cal.—Bond Offering.—Proposals will be received until 11 a. m. Oct. 23 by 
the Board of County Supervisors (P. O. San Bernardino) for $100,000 5% 
gore building bonds. Authority vote of 507 to 158 at the election he 

ug. 25. Denom. $1,000. Int. from Sept. 11 ann. at Treasurer's office. 
Due $2,000 yearly from 6 to 10 years incl. and $3,000 yearly from 11 to 40 
years incl. Bonds to be paid for within 20 days after notice of acceptance 
of bid. A cash deposit or certified check for at least 3% of bid, payable to 
the Chairman Board of County Commissioners, required. No bonded debt 
at present. Assessed valuation 4,084,005; value (est.), $12,000,000. 
Official circular states that there is no litigation or controversy peas 
which affects the corporate existence or boundaries or the title of any officla 
to his office, nor the validity of these bonds. These bonds were offered 
on Oct. 3 but the bids received were unsatisfactory. 

CHANUTE, Neosho County, Kan.—Bond Sale.—We are advised that on 
Oct. 20 $31,095 38 5% street-improvement bonds were awarded to local 
banks at par. Denom. $1,000. Date Oct. 161911. Int. FF. & A. Due 
one-tenth yearly. 
¥? CHENEY, Spokane County, Wash.—Bonds Offered by Bankers.—H. T. 
Holtz & Co. of Chicago are offering to investors $4,000 5%% coupon water 


bonds. Denom. $500. Date May 151911. Int. M. & N. at the Central 
Trust Co. of Illinois in Chicago. Due May 15 1931. Total bonded debt, 
$41,300. Assessed valuation, $502,778; Actual value (est.), $1,000,000. 


CLEVELAND, Ohio.—Bond Sale.—On Oct. 16 the $100,000 4% 13-year 
coupon funding bonds (V. 93, p. 683) were awarded to Tillotson & Wolcott 
Co. of Cleveland at 100.571. Other bids follow: 

Otis & Hough, Cleve____$100,527 50| Weil, Roth & Co., a 00 
Hayden, Miller&Co.,Clev. 100,366 00| Doug.Fenwick &Co.,N.Y 

SED 100,333 33) Cleveland Trust Co_._... 100,126 50 
C.E.Denison&Co.,Cleve. 100,281 80 


Society for Savin 

Bond Offering.—Proposals will be received until Nov. 24, it is stated, for 
$1,750,000 bonds. 

Bonds Authorized.—Ordinances were passed providing for the issuance 
of $900,000 31-year Clark Ave. bridge and $18,000 park and boulevard 
44% 25-year coupon bonds. Denom. $1,000. Date Oct. 11911. Int. 
A. & QO. at American Exchange National Bank, New York. 


COLONIAL BEACH, Westmoreland County, Va.—Bond Offering .—Pro- 
osals will be received till 12 m. Nov. 9 for $37,000 6% water-wks. and sewer 
onds. Denom. $500. Date Nov. 9 1911. Int. M. & N. Due Nov. 9 

1936. H. W. B. Williams is Mayor and J. O. Heflin is Clerk. 


COLUMBIA ROAD DISTRICT (P O. Co:umbia), Mo.—Bond Sale. 
On Oct. 10 the $100,000 5% bonds offered but not sold on Sept. 23 (V. 93, 
p. 971) were awarded to G. H. Walker & Co. of St. Louis at 100.04 and 
nt. Denom. $1,000. Date Sept. 27 1911. Int. A. & O. 


COLUMBUS, Ohio.—Bond Sale.—On Oct. 16 the following 4% bonds 
(V. 93, p. 1055) were awarded, it is stated: 


$200,000 ee a me bonds to the New First National Bank of Columbus 
a , , 
200,000 20-year sewer refunding bonds to the New First National Bank 
of Columbus at 100.723. 
14,000 Rich St. improvement bonds to the New First National Bank of 
Columbus at 100.364. 
12,000 Hildredth Ave. improvement bonds to Barto, Scott & Co. of 
Columbus at 100.40. 
10,000 Granville St. improvement bonds to Barto, Scott & Co. of Colum- 
bus at 100.335. 
9/000 Pearl St . improvement bonds to Barto, Scott & Co. of Columbus 
a ’ ; 
8,000 Frankfort St. improvement bonds to Barto, Scott & Co. of Colum- 
bus at 100.337. 
£8,000 Seventh St. improvement bonds to the New First National Bark 


of Columbus at 100.337. 
The above are not new issues but securities held by the Sinking Fund as 
an investment. 


CONCHO COUNTY COMMON SCHOOL DISTRICT No. 11, Tex 
Description of Bonds.—The $11,500 5% 10-40-yr. (opt.) bonds registered 
A ae (V. 93, p. 609) are in the denom. of $500 each and dated Apr. 10 

. int. ann. 


CORDELE, Crisp County, Ga.—No Action Yet Taken.—No action has 
dee. been taken looking towards the issuance of the $100,000 improvement 
onds (V. 93, p. 683). | 


CORINTH, Saratoga County, N. Y.—Bond Sale.—On Sept. 28 the 
$44,000 25-year paving bo (V. 93, p. 744) were awarded jointly to 
O’Connor & Kahler and Douglas Fenwick & Co of New York for $44,118 
(100.268) as 4 %s. 


CORNING UNION HIGH SCHOOL DISTRICT, Tehama County, Cal.— 
Bond Offering.—Proposals will be received until 10 a. m. Nov. 15 by H. G. 
Kuhn, Co. Aud. (P. O. Red Bluff), for the $46,000 5% high-schcol bonds 
voted Aug. 26 (V. 93, p. 683). Denom. $1,000. Date Sept. 18 1911. 
Int.M. & S. Due $2,000 yearly Sept. 18 from 1914 to 1936, incl. Certi- 
fied check for 10% required. 


COTTONWOOD INDEPENDENT SCHOOL DISTRICT NO. 8 (P. O. 
Cottonwood), idaho County, Ida.—Bond Sale.—On Oct. 7 the $20,000 6% 
20-year coupon building bonds (V.93 p. 823) were awarded to Keeler 
Bros. of Denver at 100.65. <A bid of $20,151 from the German State Bank 
of Cottonwood was also received. 


COW LITZ COUNTY (P. O. Kalama), Wash.—Bonds Offered by Bankers. 
—The Harris Trust & Savings Bank of Chicago is offering to investors the 
following coupon bonds: 


$50,000 Series ‘‘A’’ bonds. Denom. $1,000. Date May 15 1911. Int. 
M.&N. Due May 15 1931; opt. after Nov. 15 1926. 
14,000 Series ‘‘B’’ bonds. Denom. $500. Date July 11911. Int. J. & 
J Due July 1 1931, opt. after Jan. 1 1927 


Int. payable at the fiscal agency of the State of Washington in New York. 


CROOK COUNTY (P. O. Sundance), Wyo.—Bond Election.—Reports 
state that an election will be held on Oct. 24 to vote on the question of 
issuing high-school-building bonds. 


CUYAHOGA COUNTY (P. O. Cleveland) , Ohio.—Bond Sale.—On Oct. 18 
the two issues of 444% coup. So. Woodland Road No. 2 impt. bonds 
(V. 93, p. 894) were awarded as follows: 
$57,000 assessment bonds to the First Nat. Bank of Cleveland for $58,- 

5 an 160 75 SRS ae ans saeerer. A 

46,240 county’s portion bonds to Otis Hough of Cleveland f 2 
(102.201) and interest. . OF 96708 
The bids follow: 


Premium for Premium for 
$57,000Zssue. $46,240/ssue. 


First National Bank, Cleveland..._.....__.____- $1,160 75 $1,003 75 
Otis & Hough, Cleveland............_. ERE SY. 1,141 00 1,018 00 
Provident Savings Bank & Trust Co., Cincinnati__ 1,083 00 938 67 
Tillotson & Wolcott Co., Cleveland___.________._ ,043 10 892 43 
Well, Roth & Co., Cincinnati.-........- 2 228 969 00 814 00 
Field, Longstreth & Co., Cincinnati.............  .___. 971 04 
i ee i, i 915 00 


CUYAHOGA FALLS VILLAGE SCHOOL DISTRICT (P. oO. 
Falls), Summit County, Ohio.—Bond Blection An Steothon arin ae hoga 
on Nov. 7 to vote on the question of issuing $6,000 sch. bldg. impt. bonds. 


DALLES CITY (P. O. The Dalles), Wasco County, Ore.—Bond Sale.— 

On Oct. 10 the $19,910 6% 10-15-year (opt.) gold coupon sewer tax-free 
bonds (V. 93, p. 683) were awarded to Emery, Peck & Rockwood of Chicago 
a =p ty y aE pe mae nr Other bids follow: 
Secur. 5. B. & Tr. Co., Tol. _$20,296|Cutter, May & Co., Chicago__$19,925 
Union Tr. & 5. Bk., Spokane 20,179|Continental Trust Co.. Deny - "61 
Chas. S. Kidder & Co., Chic. 19.929 ire SReen 

Date Sept. 30 1911. 


DECATUR, Morgan County, Ala.—Bonds Proposed.—Accordin 
papers the issuance of $50,000 electric-light bonds is contemplated tg om 


DECATUR TOWNSHIP (P. O. Decatur) Neb.—Bonds Voted.—The 





proposition to issue $25,000 10-20-yr. (opt.) railroad-aid bonds 
by a vote of 384 to 9 on Oct. 6. Int. not to exceed 5%. carried 


, DE KALB COUNTY (P. O. Auburn), Ind.—Bonds Authorized.—The 
Ssuance of $160,000 court-house and $20,000 power-house 4% tax-free 
Soup bonds has been authorized. Denom. $1,000. Dated Jan. 15 1912. 

nt.J. & J. at Treas. office. The $160,000 bonds will become due $16,000. 
qty. from 1 to 10 yrs. and the $20,000 bonds in 5 series from 6 to 10 yrs. 


- W. Madden, Auditor. ; 
$18,000,000. r Bonded debt $7,500. Assess. val. 1910 


MES MOINES CO. DRAINAGE DIST No. 1 (P. O. Burlington), Des 
. oines County, lowa.—Description of Bonds.—The $251,000 514% coup. 
onds awarded to the Harris Trust & Savings Bank of Chicago on Sept. 30 
{i 93, Dp. 971) are in the denomination of $1,000 each and mature as 
Ollows: $2,000 on June 1 and $3,000 on Dec. 1 in 1914,1915 and 1916, 
$4,000 on June 1 and $6,000 on Dec. 1 in 1917, $11,000 on June 1 and 
Dec. 1 in 1918, $12,000 on June 1 1919, $13,000 each six months from 
Dec. 1 1919 to June 1 1926 incl. and $10,000 on Oct. 1 1928. 


DUMONT, Butler County, lowa.—Bonds Voted.—The proposition to 
issue $7,000 water bonds carried by a vote of 105 to 20 at theelection held 
Oct. 12. V. 93, p. 744. . 


DUSTIN, Hughes County, Ok!a.—Bond Offering.—Proposals will be 
received until Nov. 6 for the $25,000 6% 25-yr. water-works bonds voted 
Sept. 8 (V. 93, p. 744). W. V. Brown is Town Clerk. 


EAST HARTFORD FIRE DISTRICT (P. O. Hartford), Conn.—Bonds 
Not Sold.—No sale was made on Oct. 17 of the $60,000 4% 10-20-yr. (opt.) 
gold coup. (with priv. of reg.) water fund bonds (V. 93, p. 971). 


EASTLAND COUNTY COMMON SCHOOL DISTRICT No. 29, Texas.— 
Bonds Registered and Sold.—On Oct. 10 $1,000 5% 20-yr. bonds were reg- 
istered byithe State Comptroller. These bonds were purchased on Oct. 10 
by the State School Fund at par and int. 


EDMONDS, Snohomish County, Wash.—Bonds Voted.—At an election 
held Oct. 7 the proposition to issue $15,000 funding bonds carried, it is 
Stated, by a vote of 124 to 40 (V. 93, p. 895). 


EDWARDS COUNTY (P. O. Kingsley), Kans.—Bond Sale.—On Aug. 1 
$45,000 5% ref. bonds were awarded to Sutherlin & Co. of Kansas City, Mo. 


ELIZABETH, Union County, N. J.—Bond Sale.—On Oct. 16 the $60,000 
4% 30-yr. coup. fire dept. bonds (V. 93, p. 1056) were awarded to the 
Union Co. Trust Co. at par and int. 


ELLINSBURG. Kittitas County. 
will be received until 7:30 P. m. Nov 
$29,000 coup. refund. bonds at not exc 
Date Dec. 11911. Int. J. & D. at the fiscal agency of the State of Wash- 
ye New York City. Due Dec. 1 1931. ert. check for 2% of bonds 
bid for, payable to Treas., required. Bonds to be detivered and paid for on 
or before Dec.1. Officialcircular states that there is no litigation threatened 
or pending against this issue; also that no issues have been repudiated or 
compromised in any manner,either as to principal orinterest. 


ELLWOOD CITY, Lawrence County, Pa.—Bond Offering.—Proposals 
will be received until 2 p. m. Oct. 25 by D. D. Cunningham, Boro. Burgess, 
for $30,000 street-impt. and $10,000 sewer 4%% coup. tax-free bonds. 
Authority vote of 427 to 296 on Feb. 15 1910. Denom. $500. Date 
July 11910. Int. J. & J. at First Nat. Bank of Ellwood City. Purchaser 
to pay accrued interest. Certified check for $500, payable tothe Burgess, 
required. Official circular states that there is no litigation pending or 
py weer also no default has ever been made in the payment of principal 
or interest. 


FARLEY, Dubuque County, lowa.—Bonds Voted.—Reports state that 
at the election held Oct. 7 the proposition to issue gas-works bonds carried 
by a vote of 91 to 4. 


FARMINGTON, Oakland County, Mich.—Bond Offering.—Proposals will 
be received until 2 p. m. Nov. 2 by T. H. McGee, Vil. Pres., for $15,000 
4\%% water-works bonds. Authority vote of 123 to 28 on Aug. 28. 
Denom. $500. Int. in Oct. at the Farmington Exchange Bank in Farming- 
ton. Due $500 on Oct. 2 in 1914 and 1915 and $1,000 yearly Oct. 2 from 
1916 to 1929 incl. Certified check for 3% of bid required. 


FINDLAY, Hancock County, Ohio.—Bond Sale.—We are advised that 
the $7,208 90 4% So. Cory St. impt. bonds offered but not sold on Oct. 9 
(V. 93, p. 1056) and the two issues of 4% impt. assess. bonds, egating 
$15,803 56 offered without success on Sept. 1 (V. 93, p. 744), have now 
been disposed of. 

FISHER COUNTY COMMON SCHOOL DISTRICT No. 44, Texas.— 
Bonds Registered and Sold.—An issue of $1,800 5% 10-20-yr. (opt.) bonds 
was registered on Oct. 11 by the State Comptroller. On Oct. 10 these bond 
were awarded to the State School Fund at par and int 

FRANKFORT, Ross County, Ohio.—Bonds Voted.—The election held 
Oct. 10 (V. 93, p. 971) resulted in favor of issuing $25,000 school bonds, 
the vote being 160 to 49. 


FULTON, Oswego County, N. Y.—Bond Sale.—On Oct. 17 the $80,000 


Wash.—Bond Offering.—Proposals 
. 6 by J. A. Crimp, City Clerk, for 
codins 6% int. Denom. $1,000. 


18-year (av.) registered bridge bonds (V. 93, p. 1056) were awarded to 
Parkinson & Burr of N. Y. at 100.1195 and int. for 4.30s. Other bids 
follow: 
For 4.35s. Ferris & White, N. Y...-.--- $81,752 
BEES 20. Give De Raccseonce $80,163 | Isaac W. Sherrill, Poughkeep. 80,700 
For 4.50s. E.H. Rollins & Sons, Bos... 80,102 
Kissel, Kinnicutt & Co., N.Y 82,008 
GADSDEN COUNTY (P. O. Quincy), Fla.—Bonds Proposed.—The 


Board of Commissioners have decided to issue $50,000 court-house bonds, 
according to local papers. 


GENESEE INDEPENDENT SCHOOL DISTRICT No. 2 (P. O. Genesee), 
Latah County, Idaho.—Bond Offering.—Proposals wll be received until 
7:30 p. m. Nov. 13 by H. Nebelsieck, Clerk Board of Trustees, for $20,000 
5% coup. tax-free bldg. bonds voted Sept. 16 (V. 93, p. 895). Authority 
Chap. 157 Sec. 131, Laws of 1911. Denom. $1,000. Date Jan. 1 1912. 
Int. J. & J. at the Dist. Treas. office. Due 20 yrs. opt. after 10 yrs. Cert. 
checkfor 2% of bonds bid for, payable to Treas., required. Assess. val. 
1911 $616,500. 


GENESEO, Livingston County, N. Y.—Bond Sale.—On Oct. 16 the 
$16,000 5% yr. (av.) bonds (V. 93, p. 971) were awarded to Ferris & White 
of N. Y. at 100.111 and int. for4%s. Other bids follow: 


For 4s. | For 4.70s. 
I.W.Sherrill, Poughkeepsie $16,011 20 | Douglas Fenwick & Co., 

For 4.60s. ee ee ee ee $16,013 
Adams & Co., N. Y----- $16,017 00 
John J. Hart, Albany... 16,006 88 


GILMORE CITY, Pocahontas County, lowa.—Description of Bonds — 
The $15,000 544% water-works bonds sold on June 8 (V. 93, p. 182) are 
in the denom. of $500 each and mature $500 July 1 1921 to 1930 incl. and 
$10,000 July 1 1931. They are being offered to investors by H. T. Holtz 
& Co. of Chicago. Bonded debt incl. this issue $15,000. Assess. val. 
$362,500. Act. val. (est.) $825,000. 


GLIDDEN, Carroll County, lowa.—Bond Election.—An election will 
be held Nov. 10 to vote on the question of issuing not exceeding $10,000 
electric-light-plant bonds. 

Mich. 


GRAND RAPIDS, Kent County, Bond Offering.—Proposals 
will be received until 3 p. m. Oct. 23 by J. Schriver, City Clerk, for the 
$200,000 4% 20-yr. coup. rapid-sand-filtration bonds offered, but notsold, 
on Aug. 28 (V. 93, p. 609). Authority vote of 9,225 to 5,921, on April 4 
1911. Denom. $1,000. Date Oct. 15 1911. Int. A. & O. at the Treas. 
office. Bonds are exempt from all taxation. Unconditional cert. check 
for 3% of bonds bid for, payable to the Treas., required. Official circular 
states that there is no question as to the legality of the corporate existence 
of the city or the terms of the officials; also that the city has never defaulted 
payment on any bonds on maturity and the legality_of a bond issue has 
never been questioned. 


GRAND TRAVERSE COUNTY (P. O. Traverse City), Mich.—Bond 
Election Proposed.—lIt is stated that the Board of County Supervisors has 
been petitioned to hold an election to vote on a proposition to issue bonds 
to purchase the grounds of the Traverse City Driving Park for agricultural 
fair purposes. 

GROSSE POINTE FARMS, Wayne County, Mich.—Bond Offering.— 
Poposals will be received until 8 p.m. Nov. 6 by J. Kerby, Vil. Clerk, 
for $28,000 4% park-impt. bonds voted on Aug. 7. Denom. $1,000. 
Date Sept. 11911. Int. ann. at Union Trust Co. in Detroit. Cert. check 
for $250 required. 

HALE CENTER INDEPENDENT SCHOOL DISTRICT (P. O. Hale 
Center), Hale County, Texas.—Bond Sale.—The State School Fund was 
awarded on Oct. 10 an issue of $3,000 5% 10-40-yr. (opt.) 4bondsjat par 
and interest. 
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HANCOCK COUNTY (P. O. Findlay), Ohio.—Bond Offering. —Pro- | 


posals will be received until 12 m. Oct. 23 by the County Commissioners for 
the following 5°% coup. tax-free impt. bonds: 
$4,500 Russell Road bonds. Due $500 yearly Nov. 1 from 1912 to 1920 incl. 
3,500 Kraetz Road bonds. Due $500 yearly Nov. 1 from 1912 to1918 incl. 
Auth. Sec. 6949, Gen. Code. Denom. $500. Date Nov. 11911. Int. 
M. & N. at the Treas. office. A deposit of $50 cash or cert. check, payable 
to the Co. Treas., required. Bonds and coupons to be furnished by the co. 


HANCOCK COUNTY (P. O. New Cumberland), W. Va.—Bonds Voted.— 
It as te that $125,000 Grant District road-improvement bonds were 
vo on Oct. 7. 


HARDWICK, Caledonia County, Vt.—Bond Offering.—Proposals will be 
received until 8 p. m. Nov. 1 by B. E. Bullard, Chairman of the Bond Com- 
mittee, for $25,000 4% coupon elec.-light loan of 1911 bonds. Denom. 
$1,000. Date July 11911. Int. J. & J. at the Proctor Trust Co. in Proc- 
tor. Due July 1 1931. Purch. to pay accrued int. The bonds will be 
certified as to their genuineness by the Old Colony Trust Co. of Boston, 
which will further certify that the legality of this issue has been approved 
by Ropes, Gray & Gorham of Boston, a copy of whose opinion will accom- 
pany the bonds, when delivered, without charge to the purchaser. 


HARRISON COUNTY (P. O. Corydon), Ind.—Bond Sale.—On Oct. 3 
38,000 4%% road bonds were awarded to V. J. Bulleit, Cashier of th 
irst Nat. Bank of Cordyon,at par. Date Oct. 3 1911. Int. M. & N. 

Due from 1 to 20 yrs. 


HASKELL COUNTY COMMON SCHOOL DISTRICT No. 22, Texas.— 
Bonds Registered and Sold.—The State Comptroller registered on Oct. 11 
an issue of $1,000 5% 20-yr. bonds. These bonds were awarded at par 
and int. on Oct. 10 to the State School Fund. 


HAVERHILL, Essex County, Mass.—Bond O/ffering.—Proposals will be 
received until 10 a. m. Oct. 24 by A. T. Jacobs, City Treasurer, for the 
following 4% coupon bonds: 
$119,000 municipal bonds. Due $13,000 April 1 1913, $12,000 on April 1 

from 1913 to 1916 incl., $11,000 April 1 1917 and 1918 and 
$12,000 on April 1 1919, 1920 and 1921. 

40,000 ee sd bonds. Due $2,000 yearly on April 1 from 1912 to 1931 
nclusive. 

7,000 playground bonds. Due $1,000 yearly on April 1 from 1915 to 
1921 inclusive. 

Date April 11911. Denom. $1,000. Int. A. & O. at the First National 
Bank in Boston. Bonds will be certified as to their genuineness by the 
First National Bank and their my i A approved by Storey, Thorndike, 
Palmer & Dodge of Boston, whose opinion will be delivered to purchaser. 


HAYWARDS, Alameda County, Cal.—-Bonds Voted.— Reports state that 
an election held recently resulted in favor of a proposition to issue $12,500 
fire-house bonds. 


HERINGTON, Dickinson County, Kan.—Bond Sale.—Spitzer, Rorick 
& Co. of Toledo were awarded in June, at par, $38,000 54%% gold lateral 
sewer bonds. Due $3,800 Oct. 1 1912 to 1921 incl. 


HOUSTON HEIGHTS, Harris County, Texas.—Bonds Voted.—The 
hy ge oy to issue $180,000 5% mpeg (opt.) boulevard bonds carried 
y a vote of 391 to 77 at the election held Oct. 10 (V. 93, p. 824). These 
bonds will be offered for sale, we are informed, about Jan. 1. 


IBERIA PARISH (P. O. New Iberia), La.—Bond Sale.—Reports state 
that $35,000 5% road bonds have been disposed of locally. 


IONIA, lonia County, Mich.—Purchaser of Bonds.—The purchaser of 
the $14,000 44%% water bonds (V. 93, p. 896) on Sept. 5 was the First 
National Bank in Detroit at par. Denom. $1,000. ate Sept. 1 1911. 
Int. M. & S. Due from 1915 to 1921. 


JACKSON SCHOOL DISTRICT, Santa Clara County, Cal.— Bond Sale.— 
On Oct. 2 the $5,000 5% bonds (V. 93, p. 824) were awarded to O. F. 
Hardies at 101.40. 


JAMESTOWN, Greene County, Ohio.—Bond Election.—Reports state 


that an election will be held to vote on a proposition to issue street-improve- 
ment bonds. 


JEFFERSON COUNTY DRAINAGE DISTRICT NO. 3, Ark.—Bond 
Sale.—On Oct. 16 the $35,000 6% gold coupon bonds (V. 93, p. 972) were 
awarded to W. D. Hearn, agent, for $35,185, making the price 100.528. 
Bids were also received from A. G. Edwards & Sons, Wm. R. Compton Co., 
Duke M. Farson, S. A. Kean & Co. and the New First National Bank. 


JIM WELLS COUNTY (P. O. Alice), Tex.—Bond Election .—The question 
of issuing $55,000 5°% 10-40-yr. (opt.) court-house bonds will be submitted 
to a vote to-day (Oct. 21). 


JOSEPHINE COUNTY (P. O. Grant's Pass), Ore.—Bonds Proposed.— 
The question of issuing $500,000 road-improvement bonds is being dis- 
cussed, it is reported. 


KANSAS CITY SCHOOL DISTRICT (P. O. Kansas City), Mo.—Bond 
Sale.—We are advised that the remaining $450,000, the unsold portion of 
the $750,000 4% 20-year gold bonds (V. 92, p. 977) have been disposed 
of by this district. 


KENMORE SCHOOL DISTRICT (P. O. Kenmore), Summit County, 
Ohio.—Bond Sale.—On Oct. 14 $1,700 5°% bonds were awarded to the 
Somerset Bank at 103.41. A bid of $1,736 and int. was also received from 
Hayden, Miller & Co. of Cleveland. Denom. $500; one bonds of $200. 
Date Oct.141911. Int.M.&S. Due from 1915 to 1918. 


KENOSHA, Kenosha County, Wis.—Bond Offering.—Proposals will 
be received until 2 p. m. Nov. 6 by G. W. Harrington, City Clerk, for the 
following 4%% bonds: 
$17,000 Frank school bonds. Due $1,500 yrly. on Oct. 1 from 1912 to 

1919 incl. and $2,500 on Oct. 1 1920 and 1921. 
50,000 es bonds. Due $5,000 yrly. on Oct. 1 from 1912 to 
2 nel. 

Denom. $500. Date Oct. 11911. Int. A. & O. at Treas. office. Cert. 
or cashier’s check for $500 on first issue and $1,000 on last issue, payable 
to the “City of Kenosha’’, required. 


KINGSTREE, Williamsburg County, So. Caro.—Bond Offering.—Pro- 
osals will be received until 12 m. Nov. 11 by L. P. Kinder, Mayor, and 
oard of Public Works for the $28,000 water-works and $14,000 sewer 5% 

bonds voted Sept. 26 (V. 93, p. 972). Denom. $1,000. Int. semi-ann. 
Due 40 yrs., opt. after 20 yrs. No debt at present. 


KLAMATH COUNTY (Klamath Falls), Ore.—Bond Election.-—An elec- 
tion will be held on Nov. 21, reports state, to vote on the proposition to 
issue irrigation bonds in Horsefly Irrigation District. 


KOOTENAI COUNTY (P. O. Coeur d’Alene), Idaho.—Bond Sale.— 
On Oct. 9 the $135,000 coup. warrant funding bonds (V. 93, p. 972) were 
awarded to N. W. Halsey & Co. of Chic. at 100.67 for 5s. 


LADONIA, Fannin County, Texas.—Bond Sale.—On Sept. 24 1911 the 
$10,000 6% 15-40-yr. (opt.) water-works bonds (V. 93, p. 362) were 
awarded to the U. S. Bond & Mortgage Co. of Dallas at 100.50 and int. 
Denom. $500. Date Sept. 1 1910. Int. M. &S. -+-+-+-+-++-+ «+. 


L'ANSE, Barago County, Mich.—Bonds Voted.—At an election held 
recently the proposition to issue $4,000 water-works impt. bonds was 
successfully voted upon, it is stated 


LA PORTE, La Porte County, Ind.—Bond Sale.—On Oct. 16 the $54,000 
5% tax-free water-works bonds (V. 93, p. 1057) were awarded, it is stated, 
to J. T. Elliott & Sons, G. L. Payne & Co. and the Fletcher-Amer. Nat. 
Bank of Indianapolis for $55,915 50, making the price 103.547. 

LAWRENCEVILLE, Brunswick County, Ga.—Bond Offering.—Pro- 
posals will be received until 12 m. Oct. 31, by J. W. Upchruch, Clerk, for 
$25,000 5% coup. water, light and sewer bonds, being part of a total issue 
of $50,000. Auth. vote of 110 to 19 at an election held Aug. 1 1911. 
Denom. $1,000. Int. J. & J. at Treas. office. Due $5,000 in 20 yrs. and 
$20,000 in 30 yrs. Cert. check for $1,000 required. The validity of these 
bonds has been certified to by W. H. Hill, Town Attorney. Bond. debt 
at present $12,000. Assess. val. 1911 $834,000. Real val. (est.) $1,000,- 
000. Official circular states that there is no controversy or litigation 
pending or threatened affecting the corporate existence or the boundaries 


of said town, or title of its present officials to their respective offices, or 
the validity of these bonds. os 


LEAGUE CITY INDEPENDENT SCHOOL DISTRICT (P. O. League 
City), Galveston, Texas.—Bond Sale.—An issue of $7,000 5% 20-40-yr. 
>. eee was purchased by the State School Fund on Oct. 10 at par 


LEESBURG, Loudoun County, Va. 





Bond Election.—The proposition 


to issue $20,000 sewer and water-system bonds will be submitted to the 


voters, it is stated, on Nov. 14 














McINTOSH, Polk County, Minn.—Bonds Voted.—The election’ held 
Oct. 3 resuited in favor of the proposition to issue $4,237 refund., $40,000 
funding and,$3,000 waterbonds.- --.- - e ee 6s ee eee 


’"McMINNVILLE, Yamhill County,"Ore.—Bond Election.—Local = papers 
state that an election will be held Noy. 6 to vote on the question of issuing 
$30,000 street-improvement and $15,000 water-main bonds. - o tee ey 


MADISONVILLE INDEPENDENT SCHOOL DISTRICT (P. 0. Madison 
ville), Madison County, Texas.—Bond Sale.—On Oct. 10 an issue of $6,000 
5 7, ewe he (opt.) bonds was purchased by the State School Fund at par 
an nterest. 


MAPLEWOOD, St. Louis County, Mo.—Bond Election Postponed.— 
The election that was to have been held Oct. 3 to vote on the question of 
issuing $20,000 sewer bonds has been indefinitely postponed. 


MARBLE (P. O. Greenway), Itasca County, Minn.—Bond Sale.—On 
Aug. 14 the $97,399 63 5% bonds(V. 93 p. 362) were awarded totheCom- 
mercial Investment Co. of Duluth at par. Date Aug. 10 1911 


MARION COUNTY (P, O. Knoxville), lowa.—Bond Election.—An 
election will be held Oct. 24 to vote on the question of issuing $30,000 
infirmary bonds. 


MARION COUNTY (P. O. Jasper), Tenn.—Bond Sale.—We are advised 
that this county has disposed of $20,000 5% gold coupon tax-free refunding 
oe Pa the Trustee’s office. Due $5,000 in June in 1916, 1921, 

926 and 1931. 


MARS HILL TOWNSHIP, Madison County, No. Car.—Bonds Voted.— 
An election held Sept. 16 resulted in favor, it is stated, of the proposition 
to issue $10,000 road bonds. 


MARTINEZ, Contra Costa County, Cal.—Bond Sale.—On Oct. 9 the 
$65,000 5% gold municipal bonds (V. 93. p. 896) were awarded to Bernardo 
Fernandez for $67,000, making the price 103.076—a basis ofabout 4.627%. 
Other bids follow: 


W. O. W. (Pacific Jur.) __$66,553 20| Bank of Martienz___._ _- $62,240 00 
E. H. Rollins & Sons, San 
PE Ad onbemsenwnh 66,040 00 


Denom. 60 bonds of $1,000 each and 20 bonds of $250 each. 
Oct.11911. Int. A. & O. at the Town Treasury. 
to 1931 inclusive. 


MARQUETTE, Marquette County, Mich.—Bond Offering.—Proposals 
will be received until 2 p.m Oct. 24 by the Bd. of Fire and Water Comm’rs., 
J.P. Kern, Secy., for the $65,000 4%% coup. or reg. water-works impt. 
bonds voted May 5 (V. 92 p. 1330). Denom. $1,000 ro at option of pur- 
chaser. Date Nov. 1 1911. Int. semi-ann. at the City Treas. office. 
Due Nov. 1 1936. Bonds are exempt from taxes in Michigan. Purchaser 
to pay accrued int. Cert. check for \% of 1% of bonds bid for, required. 
Official circular states that the city has never defaulted nor contested any 
financial obligation whatever, and there is no +. gory or controversy 
over the corporate existence, boundaries or powers of the municipality, nor 
any of its officers, nor as to the validity of the proposed issue of bonds. 


MASON CITY SCHOOL DISTRICT (P. O. Mason City), Cerro Gordo 
County, lowa.—Bonds Defeated.—The proposition to issue the $175,000 
site — — bonds (V. 93, p. 745) was defeated by a vote of 919 to 661 
on Oct. : 


MAYSVILLE, Mason County, Ky.—Bonds Awarded in Part.—The Car- 
lyle Paving Brick Co. of Portsmouth has been awarded $9,500 of the $11,- 
000 6% coup. str.-impt.-assess. bonds offered on Sept. 25 (V. 93, p. 825) 
at par and int. 


MEDFORD, Middlesex County, Mass.—Loan Offering.—Proposals will 
be received until Oct. 23 for a $50,000 loan due May 1 1912, it is stated. 
Denom. $25,000, $15,000 and $10,000. ae Tegel e 8 : : 


MEDIA, Delaware County, Pa.—Bond Sale.—The town, we are advised, 
has disposed of the following bonds: 
$40,000 414% coup. tax-free bonds offered without success as 4s on June 7 
V. 92, p. 1585). Int. J. & J. at the First Nat. Bank of Media. 
Due $10,000 on July 1 in 1921 and 1926 and $20,000 July 1 1931. 
5,000 5% bonds. Int. J. & J.in Media. Bondsare tax-exempt. Due 
2d July 1 1914. 


MERCER COUNTY (P. O. Princeton), Mo.—Bonds Voted.—The election 


held recently resulted in favor of the proposition to issue $75,000 court- 
house bonds. The vote, it is reported, was 1,473 to 369. 


MIDDLESBOROUGH, Bell County, Ky.—Bond Sale.—We are advised 
[ grt _ has disposed of $18,000 6°% 20-year school bonds. Date 
uly 1911. 


MIDDLETOWN, Butler County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. Nov. 18 by John Kunz, Auditor, for$15,000 4%% 
sewer bonds. Authority Sec. 3939 Gen. Code. Denom. $500. Date 


Date 
Due $3,250 Oct. 1 1912 


Int. 


Aug. 15 1911. Int. ann. at Nat. Park Bank in New York. Due $1,000 
yriy. on Aug. 15 from 1913 to 1927 incl. Bonds to be delivered and paid 
for within 10 days after time of award. Cert. check on a bank for $300, 
required. 

MILES CITY, Custer County, Mont.—Bond Election.—An election will 
be held to-day (Oct. 21) to vote on the question of issuing $5,000 10-20-yr. 
(opt.) bridge bonds. 

MILFORD SCHOOL DISTRICT (P. O. Milford), Clermont and Hamilton 
Counties, Ohio.—Bond Offering.—Proposals will be received until 12 m, 
Nov. 20 by S.S. Gatch, Clerk Bd. of Education, for the $50,000 4 4% coup. 
school bonds voted Sept. 26 (V. 93, p. 972). Authority Sections 7,625, 
7626, 7627 and 7628 Gen. Code. Date Nov. 201911. Int.M.&N. Due 
part yearly from 1912 to 1952 inclusive. Cert. check for $500 required. 
Purchaser to pay accrued interest. 

MINEROA, Stark County, Ohio.—Bond O/fering.—Proposals will be 
received until 12 m. Nov. 2 by A. H. Freed, Vil. Clerk, for the following 
5°% street-impt. bonds: 
$14,150 Assess. bonds. Denom. $1,415. Due $1,415 yrly. on April 1 

from 1913 to 1922 incl. 

9,500 (city’s portion) bonds. Denom. $500. Due $500 yrly. on April 1 

from 1913 to 1931 incl. 

Auth. Sec. 95 Municipal Code of 1902 and amendments thereto. Date 
Oct. 2 1911. Int. A. & OQ. Purchaser to pay accrued interest. Bonds 
to be delivered and paid for within 5 days after time of award. Certified 
check on a bank for 10% of bonds bid for, payable to Treas., required. 

MINNEAPOLIS, Minn.—Bond Offering.—Proposals will be received until 
2 p.m. Nov. 9 by Dan. C. Brown, City Comptroller, for $25,000 4% fire- 
dept. bonds. Denom. $50, $100, $500 and $1,000 as the purchaser may 
desire. Date July 11911. Due July 11921. Int. J. & J. at the fiscal agency 
of the city of Minneapolis in New York City. Bonds are tax-exempt in 
Minnesota. Cert. check for 2% of bonds bid for, payable to C. A. Bloom- 
quist, City Treasurer, is required. No bid will be entertained for less than 
95° of the par value of the bonds and accrued interest. 

The official notice of this bond offering will be found among the advertise- 
menis elsewhere in this Depariment. 

MIRAMONTE SCHOOL DISTRICT, Los Angeles County, Cal.—Bond 
Sale.—On Sept. 18 the $13,000 5% bonds (V. 93, p. 304) were awarded 
to Wm. R. Staats Co. of Los Angeles at 104.82. Date Sept. 1 1911. 
ann, 

MOBRIDGE, Walworth County, So. Dak.—Bond Sale.—On Oct. 16 
the three issues of 5% coup. bonds aggregating $17,500 (V. 93, p. 972) 
were awarded to the Thos. J. Bolger Co. of Chic. at par, int. and blank 
bonds, less $500 for attorneys’ fees. <A bid of par and int. less $875 for ex- 
penses (city to furnish bonds) was also received from the H. C. Speer & Sons 
Co. of Chicago. 

MOLINE SCHOOL DISTRICT (P. O. Moline), Rock Island County, Ill.— 
Description of Bonds.—The $75,000 4%4% bonds awarded to N. W. Halsey 
& Co. of Chic. (V. 93 p. 1057) are in the denom. of $1,000 each and dated 
July 11911. Int. J. & J. Due on July 1 as follows: $2,000 in 1912 and 
1913, $5,000 in 1914, $7,000 yearly 1915 to 1919 incl., $12,000 in 1920 and 
1921 and $7,000 in 1922. 


MONONGAHELA, Washington County, Pa.—Bond Sale.—On Oct. 18 
the $65,000 street, $10,000 garbage-incinerating-plant and $10,000 munici- 
pal-building 444% 25-year (av.) coupon bonds (V. 93, p. 1057) were 
awarded, it is stated, to the Mellon National Bank of Pittsburgh at 104.212 


_MORGAN COUNTY (P. O. Martinsville) , Ind.—Bond Sale.—The Citizens’ 
Nat. Bank of Martinsville has been awarded $9,400 414% Jackson$Twp. 


bonds at parandint. Denom. $470. Due $470'each sixjmonthsjforj1 Ofyrs 
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MOUNTAIN LAKE, Cottonwood County, Minn,—Bond Offering.—Pro- 
Is will be received until 8 p. m. Nov. 4 by Vil. Council for $8,000 
‘unding bonds not to exceed 5%%. Auth. vote of 59 to 2 on Oct. 10 1911. 
Denom. $500. Date Nov. 10 1911. Int. M. & N. at First State Bank, 
Mountain Lake. Due Nov. 1 1921. Cert. check for $500, payable to 
Vil. Council, required. D. J. Schroeder is Recorder. 


MOUNT VERNON, Westchester County, N. ¥Y.—Bond Sale.—On Oct. 17 

bc two issues of 4%% 20-year bonds (V. 93, p. 1057) were awarded as 

ollows: 

$25,000 road bonds to the Yonkers Sav. Bank at 104.10—a basis of about 
4 


194%. 
30,000 water bonds to J. R. Magoffin of N. Y. at 104.13—a basis of 
about 4.192%. 
The bids follow: 








$25,000 $30,000 
Issue. Tssue. 
i ESE LE LO OTE IT FE 104.10 103.41 
a = woe _..104.068 104.13 
ee a te ee mewoe 103.94 103.9234 
John D. Everitt & Co., New York______-_-_-- 103.88 103.88 
mw cedmeoce 193.65 103.65 
oy Rec ee ee ee Ge , ee 103.579 103.579 
“ H. Rollins & Sons, New York..__________-_---- 103.537 103.537 
Sile.. Eee &' Oe. Wew: TORE. ou.<... sauce. ; Se. FS 103.53 
First National Bank, Mt. Vernon_________-~- 103.51 103.51 
Farson, Son & Co., New York._________-- 103.457 103.457 
Estabrook & Co., New York.____.______-_.- 103.422 103.421 
. me. Gene & Co., NOw YOrk.....-......-.- 103.29 103.29 
Spitzer, Rorick & Co., New York_______--- 103.07 103.803 
Sutro Bros. & Co., New York..........-.--- 103.041 103.041 
Chisholm & Chapman, New York_______-- ..102.75 102.75 
ee GP ae. DEE BGs. Cece cbucccceces ...-102.35 102.50 
Harris, Forbes & Co., New York___________-_-_-_-- _102.201 102.201 
a ee ee ae Cs Be WOR ce. Co eek we ice 102.18 102.17 


MULDROW, Sequoyah County, Okla.—Bond Sale.—On Oct. 10 $26,000 
water and $7,000 elec.-light 6°% bonds were awarded to F. R. Stone of 
Lima for $33,060, making the price 100.181. The purchaser is given the 
contract to erect the water and light plant. Other bids follow: 

W.J. Kennedy, Okla. City__$32,500|T. C. Brooks & Son, Jackson_$30,900 
J.S. Terry Const. Co., Poteau 32,000|G. F. Ford & Son, Muldrow-__*26,760 
Hunter & Hunter, Okla. City 31,900| 

* Bid for $26,000 issue. 

A bid was also received from the N. S. Shurman Fdy. & Mach. Co. of 
Oklahoma City. Date Oct. 15 1911. 


NEWARK, Licking County, Ohio.—Bond Suale.—The Franklin Nat. 
Bank, Newark Trust Co., Licking Co. Bank & Trust Co., First Nat. Bank 
and the Home Building Assn. were awarded at par and int. the $60,000 4% 
coup. water-works bonds offered on Sept. 20 (V. 93, p. 610). 


NEW BOSTON (P. O. Portsmouth), Ohio.—No Bonds to be Offered.—The 
Village Clerk advises us under date of Oct. 13 that the advertisement which 
recently appeared in some of the newspapers to the effect that $7,500 414% 
street bonds would be offered on Oct. 31 (V. 93, P. 972) was inserted through 
a misunderstanding with the newspaper officials. 

Bond Sale.—The $7,500 44% 12 \%-year (av.) street-impt. bonds men- 
Somes above were awarded on Sept. 18 to the Ohio Valley Bank for $7,501 
an nterest. 


NEW BREMEN. Auglaize County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Nov. 7 by C. P. Gress, Vil. Clerk, for $18,000 
5% refund. bonds (V. 93, p. 825). Auth. Sec. 3916 and 3917, Gen. Code. 
Denom. $500. Date Oct. 11911. Int. A. & O. at Treas. office. Due 
$500 each six months from Oct. 1 1916 to April 11934 incl. Cert. check 
for 2° of bonds bid for, payable to Treas., required. Bonds to be delivered 
and paid for within 10 days from time of award. Purch. to pay accrued int. 


NEWPORT, Campbell County, Ky.—Bond Sale.—On Oct. 18 the $11,000 
5% coup. sewer bonds (V. 93, p. 972) were awarded to Seasongood & Mayer 
of Cin. for $11,801 (107.281) and int. Other bids follow: 

Weil, Roth & Co., Cin_____- $11,660| Newport National Bank ____$11,550 


NEW ROCHELLE, Westchester County, N. Y.—Bond Offering.—Pro- 
osals will be received until 8:15 p. m. Oct. 24 by E. S. Griffing, Compt., 
or the following 4%% registered bonds, series of 1911: 

$88,000 school bonds. Date Sept. 1 1911. Due $4,000 yearly on May 1 
from 1920 to 1941, inclusive. 
85,000 North Ave. widening bond-. Date Oct.1 1911. Due $5,000 yearly 
on May 1 from 1916 to 1932, inclusive. 
29,000 funding bonds. Date Oct. 11911. Due 
from 1914 to 1919 and $5,000 on May 1 19 

9.000 sewer bonds. Date Aug. 11911. Due $1,000 yearly on May 1 

from 1916 to 1924 inclusive. 

Denom. $1,000. Int., which will, at the request of registered holder, 

be remitted by mail in N. Y. exchange, is payable M. & N. at the Treas. 
effice. Purchaser to pay accrued interest. Bonds to be delivered Nov. 1, 
Cash or certified check on a banking corporation in New York State, or upon 
any national bank, payable to the “City of New Rochelle,”’ for 2°%% of bonds 
bid for, required. Bonds will be certified as to their genuineness by the 
United States Mtge. & Trust Co., and their legality approved by Caldwell, 
Masslich & Reed of New York, whose opinion will be furnished to purchaser. 
Bids to be made on blanks furnished by the city. 


NOBLE TOWNSHIP, Noble County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Nov. 11 by S. S. Barnhouse, Clerk (P. O. Belle 
Valley) for $12,000 5% coup. road impt. bonds. 
Nov. 111911. Int. M. & N. at Clerk’s office. Due $500 yrly. on Sep. 15 
from 1913 to 1936 incl. Purchaser to pay acc. int. Bondsto bedelivered 
and paid for within 10 days after award. Cert. check for $100 or cash in 
that amount to be deposited with Citizens Nat. Bank of Caldwell. 


NOGALES, Santa Cruz County, Ariz.—Bond Offering.—Proposals will 
be received at any time by the Town Clerk for the $120,000 water and 
$50,000 sewer 4% coup. tax-free bonds voted Aug. 10 (V. 93, p. 685). 
Denom. $1,000. Dated Sept. 1 1911. int. semi-ann. Due 1941. No 
debt at present. Assess. val. in 1911, $1,100,000. 


NORTH YAKIMA, Yakima County, Wash.—Bonds Offered by Bankers.— 
The Hanchett Bond Co. of Chicago is offering to investors $11,000 6% 
coup. impt. bonds. Denom. $100. Date July 10 1911. Int. annual. 
Due $1,800 in 1917 and $2,300 from 1918 to 1921 incl. 


NUECES COUNTY COMMON SCHOOL DISTRICT No. 8, Tex.—Bond 
Sale.—We are advised that the $1,200 5% 5-20-yr. (opt.) reg. bonds 
(V. 93, p. 611) have been sold at par and int. 


NUECES COUNTY COMMON SCHOOL DISTRICT NO. 20, Tex.—Bond 
Offering.—This district is offering for sale at par and int. the $10 000 5% 
10-40-year (opt.) bonds registered on Aug. 24 (V. 93, p. 611). Denom 
$500. Date May 10 1911. Interest annually in April. : 


OKLAHOMA CITY SCHOOL DISTRICT (P. O. Oklahoma City) , Okla.— 
Bond Sale.—According to reports, the $200,000 5% 25-year funding bonds 
(V. 93, p. 897) have been awarded to R. J. Edwards of Oklahoma City. 


OLUSTEE, Jackson County, Okla.—Bonds Voted.—The question of 
issuing $20,000 water-works-system bonds carried, it is reported, by a vote 
of 94 to 34 at the election held Oct. 10. 


OMAHA SCHOOL DISTRICT (P. O. Omaha), Douglass County, Neb.— 
Bonds Authorized.—Reports state that the Board of Education has au- 
thorized the issuance of $375,000 4 4% high-school bonds. Denom. $1,000. 


ORANGE COUNTY (P. O. Orange), Texas.—Bonds Proposed.—There is 
talk of issuing $75,000 road and bridge bonds, according fe ome “4 
ORLAND, Glenn County, Cal.—Bond Sale.—Reports state the $25.000 
water and $25,000 sewer 5% gold bonds offered but not sold on Aug. 10 
(V. 93, p. 487) were purchased by the State. : 
PASADENA, Cal.—-Bond Sale.—On Oct. 17 the bids received for the 
$100,000 439% 1-20-year (ser.) gold coup. bridge bonds (V. 93, p. 825) 
were as follows: 
Union Savings Bank_____- $100,710| Wm.R.Staats Co., Pasa._.__._ $100,131 
PERRY, Houston County, Ga.—Bond O/ffering.—Proposals will be re- 
— ae time for $6,000 5% electric-light bonds voted on J uly1. Due 
uly Bae 


POCAHONTAS, Pocahontas County, lowa.—Bonds Re-Voted.—The 
ae ey 5 24 % evicy a ao bonds > gt & Co. of Chicago in 
ay (V. 92, D. ave been re-voted, it having been dis 
the first election was illegal. & been discovered that 


QUITMAN, Brooks County, Ga.—Bond Election Proposed.— ; 
state that the City Council has decided’ to call an election to ona aie 


roposition to issue $40,000 school-bldg., $23,000 street-pavin 9 
ire department bonds. Dp g and $12,000 


er yearly on May 1 


Denom. $500. Date 
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RENSSELAER COUNTY (P. O. Troy), N. ¥Y.—Bond Sale.—On Oct, 18 
the $80,000 4% reg. jail bonds (V. 93, p. 973) were awarded to the Manu- 


/9 
facturers’ Nat. Bank of Troy at par and int. No other bids were received. 


RICHMOND, Va.—Bonds Awarded in Part.—On Oct. 17 $400,000 of 
the $1,400,000 4% 34-year reg. permanent public-impt. bonds (V. 93, 


897) were awarded to the Sinking Fund Trustees at par. No other bids 
were received. 


ROCHESTER, N. Y.—Bond Sale Not Consummated.—We have just been 
advised that the sale of the $180,000 4% 20-year reg. park and industrial 
exposition bonds on Feb. 24 (V. 92, p. 617) to Thos. J. Bolger Co. of Chicago 
was never consummated. 
Note Offering.—Proposals will be received until 2 p. m. Oct. 26 by Chas. F. 
Pond, City Comptroller, for the following notes: 
$100,000 water-works-impt. notes. Due eight months from Oct. 30 1911. 
100,000 local-improvement notes. Due eight months from Nov. 11911. 
Denom. of notes and rate of interest desired to be named in bid. Prin- 
cipal and interest will be payable at the Union Trust Co. in New York. 
ROCK HILL, York County, So. Car.—Bond Offering.—Proposals will be 
received, we are advised, for $68,000 5% sewerage bonds. 


ROW LAND SCHOOL DISTRICT, Los Angeles County, Cal.—Bonds Not 
re oe bids were received on Sept. 18 for $5,000 school bonds, we are 
vised. 


SAN FRANCISCO, Cal.—Bond Offering.—Proposals will be received unti! 
3 p.m. Nov. 13 by W. R. Hagerty, Clerk Board of Supervisors, for $400,000 


4%% Geary Street Ry. bonds. 
Int. J. & J. at the City Treas. office 





Denom. $1,000. Date July 1 1910. 
or at the fiscal agency of San Francisco in New York City, at the option of 
the holder. Due $20,000 yearly from 1915 to 1934 incl. Bonds are exempt 
from all taxation in California. Bids must be made on a blank form fur- 
nished by the city and be accompanied by a cash deposit or certified check 
for 5% of bid, payable to the Clerk of the Board of Supervisors. Deposit 
need not exceed $10,000. The legality of the bonds has been approved by 
Dillon & Hubbard of New York City, a copy of whose opinion will be de- 
livered to the purchaser. The bonds to be delivered and paid for within 10 
days after the adoption of the resolution of award. Purchaser to pay 
accrued interest. 


SAN YSIDRO IRRIGATION DISTRICT, Cal.—Bond; Proposed.—Loca 
papers state that the proposition toissue $25,000 bonds is being considered. 


SAVANNAH SCHOOL DISTRICT (P. O. Savannah), Andrew County, 
Mo.—Bond Sale.—On Oct. 12 the $20,000 5% library and school-bidg. 
bonds (V. 93, p. 973) were awarded to A. G. Edwards & Sons of St. Louis 
at 101.0255 and int. Other bids follow: 

Weil, Roth & Co., Cin_____- $20,170\C. H. Coffin, Chicago $20,020 
Cutter, May & Co., Chicago. 20,114 


SCIO, Harrison County, Ohio.—Bonds Not Sold.—No award was made 
on Oct. 14 of the $2,700 4%% coup. tax-free refund. bonds (V. 93 p. 973). 


SEATTLE, Wash.—Bond Sale in September.—During the month of 
September the following special improvement assessment bonds, aggre- 
gating $312,821 46, were issued by the city: 


Amount. Purpose— Int. Rate. Date. Due. 
ae Gee Ge ne etc cccoecukecs 7 Sept. 71911 Sept. 7 1916 
Se Be |. are meet a eee 7 Sept. 71911 Sept. 7 1916 
Se ff BL a ee 7 Sept. 71911 Sept. 7 1916 
6.0 Be ED on cee dtd oc tain 7 Sept. 71911 Sept. 7 1916 
I I em mena 6 Sept. 71911 Sept. 7 1921 
a ee 7 Sept. 81911 Sept. 8 1916 
ee a a, on ace ened 7 Sept. 91911 Sept. 9 1921 
3,477 16 Paving —___.- a ae eae lng 6 Sept. 91911 Sept. 9 1916 
3,151 44 Gutter and Sidewalk_____- 7 Sept. 91911 Sept. 9 1916 
4,772 00 Curbs and sidewalks_----- 7 Sept. 12 1911 Sept. 12 1916 
1,545 91 Curbs and sidewalks____-_- 7 Sept. 91911 Sept. 9 1916 
9.312 76 Water-main ............. 7 Sept. 91911 Sept. 9 1916 
I 7 Sept. 161911 Sept. 16 1916 
15,778 72. Cluster lights....._..- _... 6 Sept. 18 1911 Sept. 18 1916 
I i oe ol dies as te eva inal ae 7 Sept. 16 1911 Sept. 16 1916 
Se  § 8. eee 7 Sept. 161911 Sept. 16 1916 
ih I SR OE ie ee 7 Sept. 25 1911 Sept. 25 1916 
i ee ei 7 Sept. 25 1911 Sept. 25 1916 


All the above bonds are subject to call after one year. 


SHERMAN COUNTY COMMON SCHOOL DISTRICT NO. 4, Texas.— 
Bonds Registered and Sold.—-An issue of $1,000 5% bonds was registered by 
the State Comptroller on Oct. 10. These bonds were awarded to the State 
School Fund at par and interest on Oct. 10. 


SILVERTON, Marion County, Ore.—Bond Sale.—On March 9 the $25 
000 sewer and $50,000 water 6% 10-20-year (opt.) bonds (V. 92, p. 677) 
were awarded to Morris Bros. of Portland at 101.40. Denom. $1,000. 
Date March 11911. Interest annual. 


SIOUX FALLS, Minnehaha County, So. Dak.—Bond O/fering.—Pro- 
posals will be received until 11 a. m. Nov. 7 by the Board of Commissioners 
for $200,000 sewerage and $100,000 water 5% bonds voted Sept. 26 (V. 93, 
p. 973). Denom. $500. Int. semi-ann. in New York. Due 20 years. 
Cert. check for $500, payable to Treas., required. W.C. Leyse is Auditor. 

SISSON, Siskiyou County, Cal.—Bond Offering.—Proposals will be 
received until 8 p. m. Nov. 17 by E. J. Lawless, City Clerk, for $20,000 
water-works, $15,500 sewer and $4,500 city-hall coupon tax-free 5% bonds. 
Denom. $500. Date Nov. 151911. Int. M. & N. at Treas. office. Due 
$1,000 yearly Nov. 15 from 1912 to 1951 incl. Cert. check for 10% of bid 
required. These bonds were previously offered for sale on Oct. 6 

SMITHTOWN, Suffolk County, N. Y.—Bond Sale.—On Sept. 27 the 
$9,000 4 2-5 yr. (av.) town-hall bonds (V. 93, p. 826) were awarded tothe 
Bank of Smithtown in Smithtown at par for 4 \s. 

SOMERVILLE, N. J.—Bids.—The other bids received for the $44,000 
4%% coup. sch. bonds awarded on Oct. 13 (V. 93, p. 1058) were as follows: 


Isaac W. Philhouer_____.-- 2 JF ft 9 epee. b100.50 
Rhoades & Co., N. Y-_---- 100.876|R. M. Grant & Co., N. Y_. 100.358 
Kean, Taylor & Co., N. Y. 100.73 |Garretson Hageman__-_.-_-_- ai00.10 


A. B. Leach & Co., N. Y_. 100.579| 
* For six bonds. a For eight bonds. 0b For one bond. 


SOUTH AUBURN SCHOOL DISTRICT (P. O. South Auburn), Nemaha 
County, Neb.—Bonds Voted.—At an election held Oct. 12 the proposition 
to issue $40,000 4%% bidg. bonds was carried by a vote of 479 to 212. 
Interest semi-annual. Due 1931, optional after 1921. 


SOUTH BETHLEHEM, Northampton County, Pa.—Bond Sale.—On 
Oct. 16 the $40,000 4%% 30-year coup. sewer, police and fire-alarm- 
system tax-free bonds (V. 93, p. 973) were awarded to Heyl & Co. of Phila. 
at 103.25—a basis of about 4.306%. Other bids follow: 


Newburger, Henderson & 'Harris, Forbes & Co., New 

Loeb, Philadelphia -- --- on o64hi Cae se 02.318 
E. H. Rollins & Sons, Bost.102.91 Wurts, Dulles & Co., Phila_102.21 
So. Bethlehem Nat. Bank. .102.75 Mellon Nat. Bank, Pitts- 
J.S.&W.S.Kuhn,Inc.,Pitts.102.345 | burgh -___________- 101.8117 
Chas. C. Harrison Jr. & Co., A. B. Leach & Co., N. Y__.105.571 


Philadelphia 102.327 lc. EK. Denison & Co., Cleve_100.572 

SPARTANBURG SCHOOL DISTRICT (P. O. Spartanburg), So. Var.— 
Bonds Authorized.—-This district has authorized the issuance of $50,000 
building bonds. 


SPOKANE, Wash.—Bonds Sold During August and September.—The fol- 
lowing 6% 10-year special improvement assessment bonds were disposed of 
during the past two months: 

August Bond Sales, Aggregating $124,020. 
$11,030 Pacific Ave. paving bonds. Date Aug. 1 1911. 
31,260 Second Ave. paving bonds. Date Aug. 15 1911. 
6,790 32d Ave. grade bonds. Date Aug. 15 191 
6,690 28th Ave. grade bonds. Date Aug. 15 1911. 
5,620 Jefferson St. grade bonds. Date Aug. 15 1911, 
2,380 Heroy Ave. grade bonds. Date Aug. 15 1911. 
3,930 S. E. Boulevard grade bonds. Date Aug. 15 1911. 
11,590 Post St. grade bonds. Date Aug. 15 1911. 

850 Seventh Ave. walk bonds. Date Aug. 15 1911. 
20,830 Fifth Ward sewer No. 7 bonds. Date Aug. 15 1911. 
23,050 Fourth Ave. paving bonds. Date Aug. 15 1911. 

September Bond Sales, Aggregating $126,820. 

68,540 Hamilton St. paving bonds. Date Sept. 1 1911. 
15,720 McClellan St. paving bonds. Date Sept. 15 1911. 
15,490 Arthur St. paving bonds. Date Sept. 1 1911. 

5,360 Myrtle St. grade bonds. Date Sept. 1 1911. 
11,550 37th Ave. grade bonds. Date Sept. 15 1911. 

7,510 17th Ave. grade bonds’ Date Sept. 15 1911. 
2,650 Washington St. walk bonds. Date Sept. 1 1911. 


-——-———<—— —- =— = — = 
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All the above bonds are optional at any interest-paying period. 
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Bond Election.—An election will be held Nov. 7 to vote on the proposi- 
tions to issue $100,000 fire and $500,000 city-hall bonds, it is stated. At 
an election held July 18 these bonds were defeated (V. 93, p. 305). 


STATESBORO, Bullock County. Ga.—Bond Election Rescinded.—The 
election which was to have been held Oct. 11 to vote on the question of 
issuing the $60,000 sewer bonds (V. 93, p. 747) was called off, as it was 
found to be necessary to amend the charter. 


STOCKTON SCHOOL DISTRICT, San Joaquin County, Cal.—Bond 
Offering.—Proposals will be received until 11 a. m. Nov. 7, it is stated, 
for the $75,000 6% bonds (V. 93, p. 897). Denom. $1,000. 


TACOMA, Wash.—Bond Sales in September.—The following eleven 


issues of 7% special-impt. assess. bonds aggregating $22,082 61 were dis- 
posed of during September. 
Amount. Purpose. Date. Due. 
$3,688 05 Grading bonds Sept. 11911 Sept. 1 1916 
2,195 10 Cement-walk bonds Sept. 11911 Sept. 1 1916 
369 10 Cement-walk bonds Sept. 11911 Sept. 1 1916 
885 95 Cement-walk bonds Sept. 11911 Sept. 1 1916 
1,935 50 Paving bonds Sept. 51911 Sept. 5 1921 
1,334 95 Cement-walk bonds Sept. 51911 Sept. 5 1916 
245 60 Cement-walk bonds Sept. 12 1911 Sept. 12 1916 
1,268 20 Grading-planking bonds Sept. 20 1911 Sept. 20 1916 
5,240 56 Grading bonds sept. 201911 Sept. 1 1916 
4,222 70 Grading and ceinent-walk bonds Sept. 20 1911 Sept. 20 1916 
696 90 Water bonds Sept. 20 1911 Sept. 20 1916 


TARRANT COUNTY (P. O. Fort Worth), Texas.—Bond Election.—The 
election to vote on the question of issuing the $1,000,000 road and $600,000 
bridge bonds (V. 93, p. 826) will be held Nov. 25, it is stated. 


VALLEJO, Solano County, Cal.—Bond Election Proposed.—Local papers 
state that an election will be held this fall to issue bonds for a joint city hall 
and county jail. It is stated that $30,000 has already been set aside by the 
county, and the city will be asked to raise $50,000 at the election. 


VENTURA COUNTY (P. O. Ventura), Cal.—Bond Sale.—On Oct. 17 the 
$150,000 5% gold court-house bonds (V. 93, p. 974) were awarded to 
N. W. Halsey & Co. of San Fran. at 104.23 and interest—a basis of about 
4.616%. Due $5,000 yearly from Feb. 1 1913 to 1942 inclusive. 


VERONA, Allegheny County, Pa.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Oct. 23 by S. M. Gundy, Borough Clerk, for $15,000 
4%% tax-free gen.-impt. bonds. Int. semi-ann. Due $5,000 on Sept. 1 
1926, 1936 and 1941. Cert. check for $300 on a national bank required. 

VILAS COUNTY (P. O. Eagle River), Wis.— Bond Sale.-—On Oct. 10 the 
$60,000 5% tax-free road and bridge bonds (V. 93, p. 974) were awarded to 
the Thos. J. Bolger Co. of Chicago at 101.025 and int. Other bids were 
reccived from A. B. Leach & Co., N. W. Halsey & Co., H.C. Speer & Sons 


Co. and E. H. Rollins & Sons of Chicago. Denom. $1,000. Date April 1 
1912. Int. ann. in Chicago. Due $3,000 yearly. No other debt. 
Assessed valuation, $6,000,000. 


funding bonds. Denom. $1,000. 
Due from Oct. 1 1922 to 1926. 


WASHINGTON COUNTY (P. O. Washington), Pa.—Rate of Interest.— 
We are advised that the rate of int. on the $500,000 1-20-year (ser.) road 
bonds is 44%% and not 4% as first reported. V.92, p. 1718 


WELLINGTON, Lorain County, Ohio.—Bond Offering.—Proposals wil 
be received until 12 m. Nov. 13 by J. B. Murray, Vil. Clerk, for $7,995 5% 
So. Main St. impt. assess. bonds. Auth. Sec. 3812 Gen. Code as amended 
in 1910. Denom. $5383. Date Nov. 13 1911. Int. M. & N. Due $533 
each six months from Oct. 1 1913 to Oct. 1 1920,incl. Bonds to be delivered 
and paid for within 10 days from time of award. Purchaser to pay accrued 
interest. Cert. check for 5% of bonds bid for, payable to Clerk, required. 


WENONAH, Gloucester County, N. J.—Bond Election.—An election will 


be held Nov. 7 to vote on the question of issuing $35,000 bonds to purchase 
water system. 


WESTCHESTER COUNTY (P. O. White Plains), N. Y.—Bond Sale.—On 
Sept. 20 the two issues of 4 4%% reg. road bonds, aggregating $84,100 (V. 93, 
p. 613) were awarded to Farson, Son & Co. of New York. 


WHITTIER SCHOOL DISTRICT, Los Angeles County, Cal.—Descrip- 
tion of Bonds.—The $30,000 5% 1-15-year (ser.) bldg. bonds awarded on 
Sept. 18 to W. R. Staats Co. of Los Angeles at 101.753 (V. 93, p. 898) are 
in the denom. of $1,000 each and dated Sept. 11911. Int. annual. 


WICHITA COUNTY (P. O. Wichita Falls), Tex.—Bonds Voted.—The 
election held Oct. 13 in Precinct No. 1 resulted in a vote of 386 to 160 in 
favor of the proposition to issue the $150,000 5% 10-40-yr. (opt.) road 
bonds (V. 93, p. 748). 


WISE COUNTY COMMON SCHOOL DISTRICT NO. 30, Texas.—Bonds 
Registered and Sold.—On Oct. 11 the State Comptroller registered $2,000 
5% 20-year bonds. ‘These bonds were purchased by the State School Fund 
on Oct. 10 at par and interest. 


WOOD COUNTY (P. 0. Bowling Green), Ohio.—Bond Sale.—On Oct. 16 
ey issues of 5% coup. assess. road bonds (V. 93, p. 898) were awarded 
as follows: 
$40,000 2 2-3-vyear (av.) Stein Road bonds to the First Nat. Bank of Cleve- 

land for $40,574 75 (101.436) and interest. 

30,000 2 %-year (av.) Huffman Road bonds to the First Nat. Bank of 
Cleveland for $30,765 75 (102.5525) and interest. 

Other bids follow: 


Date March 1 1911. Int. A. & O. 


$30,000 Issue. 


$40,000 Issue. 
SO, (ih, I. i $30,568 10 


$40,755 80 





VIRGINIA, St. Louis County, Minn.—wNo Action Yet Taken.—No defi- 


nite action has yet been taken, we are informed, 
$60,000 water and light bonds. 


WALKERVILLE, Oceana County, Mich.—Bonds Defeated.—At a recent 
election the proposition to issue fire-protection bonds was defeated. 
expected that the matter will come up again at the March election. 


in the matter of issuing 


stated. 


It is ZANESVILLE, 





Muskingum County, 
ordinance has been passed providing for the issuance of $8,000 4% 


Davies Bertram Co., Cincinnati____________ 30,546 00 40,741 00 
Hayden, Miller & Co., Cleveland__________. 30,543 00 40,724 00 
Seasongood & Mayer, Cincinnati____________ 30,534 00 40,712 00 
A. BE. Aub @ Co.; Cincimma@...........c.cc. Sp Ses Se prac! 
Tillotson & Wolcott Co., Clevéland_________. 30,510 00 40 ,680 00 
Weill, Roth & Co., Cincinmati............... 30,492 00 40,656 00 
OG FiCUem; COVORGs Ua « dwad pw sctdwedi $71,025 








XENIA, Greene County, Ohio.—Bond Election.—An election will be held 
Jan. 16 1912 to vote on the question of issuing $40,000 sewer bonds, it is 


Ohio.—Bonds Authorized.—An 




















% water- 
WAPELLO COUNTY (P. O. Ottumwa), lowa.—Bonds Offered by Bank- | works bonds. Denom. $1,000. Date Nov. 1 1911. Int. M. ‘% N. 
ors.—The First Nat. Bank of Chicago is offering to investors $31,000 44% | Due 5 years. 
MISCELLANEOUS. NEW LOANS. NEW LOANS 
NATIONAL LIGHT, $160,000 $25,000 


HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 





F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 











ARCHITECT. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings, Bank 





City of Winston, Nor. Car., 


Improvement Bonds 


Sealed bids will be received by the City of Win- 
ston, N. C., until 12 O'CLOCK M. OF THE 26TH 
DAY OF OCTOBER, 1911, for an issue of One 
Hundred and Sixty Thousand Dollars, par value, 
4%% Improvement Bonds, bearing date Octo- 
ber 1, 1911, payable forty years after date, each 
of the denomination of $1,000.00; principal and 
interest payable at the Wachovia Bank & Trust 
Company, Winston, N. C., or at such other place 
as the purchaser may require; interest payable 
semi-annually. 

Each bid for the above bonds or portions thereof 
must be for a sum not less than par, and accom- 
panied by a certified check, payable to William 
D. Jackson, Treasurer of the City of Winston, 
for 2% of the par value of the bonds bid for; money 
to be paid and bonds to be delivered at Winston, 


N. C. 
Full particulars given on request. 
WILLIAM D. JACKSON, Treasurer, 
City of Winston, N. C. 








Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 


19 South La Salle St., CHICAGO 





HODENPYL, HARDY & CO. 
7 Wall St New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
380 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





R. T. Wilson & Co. 


33 WALL STREET 








Fixtures and Equipment 


NEW YORK 





CITY OF MINNEAPOLIS, 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minnea- 

olis, Minnesota, at the office of the undersigned, 

HURSDAY, NOVEMBER 9, 1911, at 2 o’clock 
p. m., for the whole or any part of Twenty-five 
Thousand ($25,000 00) Dollars of Fire Depart- 
ment Bonds, dated July 1, 1911, and payable 
July 1, 1921. 

Bonds to bear interest at the rate of four (4) 
per cent per annum, payable Jan. 1 and July 1, 
and no bid or proposal will be entertained for a 
sum less than ninety-five (95%) per cent of the 
par value of said bonds and accrued interest to 
date of delivery; and said bonds are tax-exempt 
in the State of Minnesota. 

The right to reject any or all bids is reserved. 
_A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C. A 
Bloomquist, City Treasurer, must accompany 
each bid. n 

e 


Circular containing full 
mailed upon application. 
By order of the Committee on Ways and Means 
at a meeting held October 12, 1911. 
DAN C. BROWN, 
City Comptroller 


particulars will 








ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 
Negotiations, Investigations Settlements 
Purchases of Property, Information 
In New York City or anywhere. 
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Canada, its Provinces and Municipalities. 


BATHHURST, N. B.—Debenture Offering.—Proposals will be received 
until 6 p. m. Oct. 30 by B.C. Mullins, Sec.-Treas., for $5,000 5% deben- 
tures. Int. Semi-ann. Due 40 yrs. A like issue of debentures was pre- 
viously offered on Sept. 30 (V. 93, p. 686). 


BATHHURST SCHOOL DISTRICT No. 2. N. B.—Debenture Offering .— 
Proposals will be received until 6 p. m. Oct. 30 by B. C. Mullins, Sec.- 
Treas., for $5,500 5% debentures. Int. semi-ann. Due 40 yrs. A like 
issue of debentures was previously offered on Sept. 30 (V. 93, p.686). 


BRACEBRIDGE. Ont.—Bids Rejecteda—Bond Offering.—Al bids re- 
ceived for $16,190 5°% bonds were rejected, according to reports. These 
bonds are being re-advertised for sale on Nov. 14. 


CALGARY, Alta.—Loans Voted.—It is stated that the following by-laws 
were recently passed by the rate-payers: $14,000 for trunk-sewer, $30,000 
for conduit-extensions, $42,000 for sewer-connections, $395,000 for water- 
works-extensions and $375,000 for street-railway-extensions. 


CAMPBELLFORD., Ont.—Debentures Proposed.—Reports state this 
place will issue debentures to the extent of $3,000, for school purposes 

CANADA (DOMINION OF) ,.—Population in 1911.—See ‘‘News Items’’ 
on a preceding page in this department. 


CHAPLEAU TOWNSHIP (P. O. Sudbury), Ont.—Bond Offering .—Pro- 
apes will be received until Oct. 31 by T. J. Godfrey, Clerk, for $12,000 
0-yr. and $7,000 30-yr. 5% debentures. 


CHIPPEWA, Ont.—Bids Rejected.—Bond O/ffering.—All bids received 
on Sept. 30 for the $11,000 5% 30-installment school debentures (V. 93, Dp. 
828) were rejected, reports state. These bonds are being re-advertised 
for sale on Oct. 28. 


CLINTON, Ont.—Debenture Sale.—According to reports, $11,000 4%% 
debentures were awarded to the Nat. Finance Co. of Toronto. 


DUNDAS, Ont.—Loans Authorized.—The Town Council passed three by- 
laws providing for the issuance of $2,500 for water-works. $4,000 for canal- 
dredging and $2,000 for hospital purposes. 

Loan Election .—The Council is also considering calling an election to vote 
on a by-law providing for the issuance of $8,000 for sidewalks. 


ETOBICOKE TOWNSHIP (P. O. Islington), Ont.—Loan Authorized.— 
A by-law providing for the issuance of $8,000 debentures for subway-pur- 
poses was passed by the Council, it is stated. 


GRANUM, Alta.—Debenture Offering.—Proposals will be received until 
6 p. m. Oct. 31 by C. E. Cameron, Sec.-Treas., for $2,500 street-impt. and 
$1,500 fire-dept. 5% debentures, repayable in 20 annual installments. 


INDIAN HEAD, Sask.—Debenture Sale.—On Oct. 2 the following 5% 
debentures were awarded to Aemilius Jarvis & Co. of Toronto: 
$8,215 impt. debentures. Due Sept. 8 1926. 
10,000 of the $25,000 coup. water, sewer and electric-light debentures 
(V.93, p.614). Date Oct.11911. Int.ann. Due Oct. 1 1946. 


INGERSOLL, Ont.—Debenture Election.—The proposition to issue $7,500 
factory-sites and weigh-scale debentures will be submitted to a vote on 
Oct. 27, according to reports. 


KAMSACK SCHOOL DISTRICT No. 1251 (P. O. Kamsack), Sask.— 
Debenture Sale.—On Aug. 5 $8,000 5%% 20-yr. building debentures were 
awarded to the Nat. Finance Co., Ltd., of Regina for $8,042, making the 
price 100.525. Date Aug. 5 1911. Int. ann in October. 





LEAMINGTON, Ont.—Debentures Proposed.—This town is considering 
the issuance of street-improvement debentures, according to reports. 


MEAFORD, Ont.—Debenture Sale.—Reports state that an issue of $10,- 


000 5% 15-installment debentures was awarded to A. E. Ames & Co., of 
Toronto. 


MEDICINE HAT, Alberta.—Debenture Sale-—Wood, Gundy & Co. of 
Toronto were awarded at 100.379 the five issues of 5% 20-yr. debentures, 
aggregating $87,917 97, voted on Aug. 24 (V. 93, p. 686). 


MORINVILLE, Alberta.—Debentures Not Sold.—We are advised that 
the $15,000 6% 20-installment debentures offered on Sept. 15 (V. 93, p 
614) have not yet been sold. 

NEUDORF, Sask.—Debenture Sale.—On June 24 an issue of $1,500 6% 
Sstreet-impt. debentures was awarded to Nay & James of Regina at 94.166 
Denom. $100. Date July 7 1911. Int. in July. Due 1926. 

OUTREMONT, Que.—Debenture Sale.—On Oct. 11 the $250,000 44% 
42-yr. debentures for parks, playgrounds and conduits for wires overhead 
(V. 93, p. 975) were awarded to the Montreal City and District Savings 
Bank at 101.92. 

PRINCE ALBERT, Sask.—No Action Yet Taken.—We are advised 
under date of Oct. 11 that no action has yet been taken looking toward 
the issuance of the $274,962 and $500,000 power-plant debentures voted 
Aug. 26 (V. 93, p. 614). 

RAPID CITY, Man.—Debenture Offering.—Proposals will b received un- 
til 7 p. m. Nov. 13 (time extended from Oct. 9) for the $2,650 5% deben- 
tures (V. 93, p. 975). Prin. and int. repayable in 7 annualinstallmentsl 
beginning Jan. 1 1913. C.G. Murray is Sec.-Treas. (P. O. box 146). 

ROULEAU, Sask.—Loan Election.—On Oct. 23 an election will be held to 
vote on a by-law to raise $15,000 for power purposes, it is stated. 

ST. MARY’S, Ont.—Bids Rejected .—It is stated that all bids received on 
Oct. 2 for the $135,000 30-yr. consolidated and $5,000 20-yr. bridge 44% 
sinking fund debentures (V. 93, p. 899) were rejected. 

STRASSBURG, Sask.—Bids Rejected.—All bids received on Sept. 15 for 
es Spa fire-apparatus debentures (V. 93, p. 490) were rejected, it is 
Stated. 

THAMESVILLE, Ont.—Debenture Sale.—The National Finance Co. 
of Toronto have been awarded $3,500 5% 15-installment debentures, 
it is stated. 

TOFIELD, Alta.—Loan Election.—An election will be held on Oct. 27, 
it is stated, to vote on a by-law providing for a loan of $4,000 for drilling a 
gas or water well. 

TOUCHWOOD SCHOOL DISTRICT NO. 248, Sask.—Debenture Sale.— 
On Sept. 25 $10,000 5% road debentures were awarded to Alloway & Cham- 
pion of Winnipeg at 98.48. 

TRENTON, Ont.—Debenture Offering.—Proposals will be received until 
Nov. 3 by J. W. Delany, Town Treasurer, for $5,000 10-year $2,500 
10-year, $700 5-year and $700 5-year 5% debentures. Interest annual. 

WATERLOO COUNTY (P. O. Berlin), Ont.—Loans Authorized.—Re- 
ports state that the County Council passed by-laws to raise $12,000 for 
various purposes and $3,000 for a road-roller and stone-crusher. 

WEYBURN, Sask.—Debenture Sale.—On Oct. 10 the $40,000 5% 40-yr 
water-works debentures (V. 93, p. 828) were awarded to Nay & James of 
Regina for $39,412 (98.53) and int. 

WOODBRIDGE, Ont.—Debenture Offering.—Proposals will be received 
until Oct. 27 by E. W. Brown, Vil. Clerk, for $3,358 06 5% Humber Bridge 
debentures, repayable in 18 ann. installments of prin. & int. Date Nov.1°11 








‘MISCELLANEOUS, | 





ENGINEERS: 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 191i. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affatrs 


on the 31st of December, 1910. 





J. G WHITE & CO. 


Engineers, Contractors 





Premiums on Marine Risks from ist January, 1910, to 31st December, 1910___._____- $3,981,997 35 | 43-49 Exchange Place, NEW YORK 
Premiums on Policies not marked off Ist January, 191G6_.........---- eee W----. 685,546 90 
Chicago, Ills. San Francisco, Cal. 

TTT IE LE TIE A DS SIRS TAL NTO eS bas asianiniadimatiall ~..$4,667,544 25 

[Sas Investigations and Reports on _ Electric 
Premiums marked off from ist January, 1910, to 3ist December, 1910...............- $3,793,863 88 Railway, Gas, Electric Light and Power 

SE Properties, Irrigation Systems, &c., for 
Interest received during the year................- ee en $373,571 50 Financial institutions and Investors. 
Rent less Taxes and Expenses.........................-- 146,586 91 








$520,158 41 
QS oo 


Electric Railways, Electric Light and 























> bn Bg Ry Pent GRENS Were atmetes ie 1900 9504.911 88 Power Plants, Gas Plants, Financed, 
Losses occurred, estimated and paid in 1910_........... --1,021,356 12 $1,525,667 45 Designed and Built- 
SEED IOI, Oe $195,931 27 London Correspondents : 
Dh dahconenceceansecens 402,106 63 598.037 90 J.G. WHITE & CO., Limited, 
$927,.629755 9 Cloak Lane, Cannon St., E.C. 
See 
ESE INT TEE RN oe A aR TE $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
BOWEDADEEE, GS°SEOERORT, O66. on ccccccccccccccccccececceccccees $363,223 39 
SSE 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- cE. G. YO UN G 
S.iock, City, Bank and other Se- a eee ee $2,714,035 88 
I $5,418,792 00| Premiums on Unterminated Risks. 873,680 37 Paul . ac . 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest ngineering an onstruction 
Real Estate cor. Wall & WilliamSts., OO gia os Bigs. ia 262,427 75 | Diang Methods, Operatio SIXTY 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid... --- 146,084 03 ane, . - “ 
Other Real Estate & Reserve for Re-insurance Premiums Public Utilities and Industriale WALL ST., 
claims due the com- Claims 1ot settled, including 
(giro seljes seam 75,000 00 4,874,426 04) Compensation, ete. _—* <j. 160,000 00 R ao i NEW YORK 
ertijicates of Profits Ordere e- 
Premium notes and Bilis Receivable 1,134,448 70 deemed, Withheld for Unpaid epor ots Fines Ing 
Cash in the hands of European re 22,459 61 
Bankers to pay losses under poll- Certificates of Profits Outstand- 
cles payable in foreign countries. 210,435 74 I i a ee 7,441,100 00 “ 
Cash In Bank and N. Y. City rev- Real Estate Reserve Fund.... -. 400,000 00 
I 935,478 76 F d ° k H $s ° 
Ee Fe Rae PER $13,274,497 90 Aggregating... __-— a ae eS $12,019,787 64 re on el ay bl i ae Cw ] S 
———SS== ———— Vili an ecnanic ngineer 





A dividend of Interest of Six per cent on the outstanding certificates of profits will be pald to the 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. ‘“he certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent ls declared on the earned premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appll- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 


Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 





Established 1889 


A. L. REGISTER & CO. 


FRANCIS M. BACON, ENGINEERS—CONTRACTORS 


CHARLES M. PRATT, 














JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. PRATT, i i 
ERNEST C. BLISS, ANSON W_HARD, |, GEORGE W. QUINTARD, Philadelphia 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 
JOHN CLAFLIN,'  GHARLES D, LEVER CH,  ‘Domoragea 

: » . LEVERICH, D ROBINSON, 
GEORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, MINING ENGINEERS 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, ° 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN, 
RICHARD H. EWART STREET 


NICHOLAS F. PALMER, 


HENRY PARISH, E. TURNUR 
ADOLF PAVENSTEDT, ——e ss .. 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-Prestd< 


WILLIAM A. 


H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bldg., PHILADELPHIA, PA 


PHILIP A. S. FRANKLIN, 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


WILLIAM P. BONBRIGHT & COMPANY 
BAN KERS 


16 George St. Colorado Springs 
Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 





84 Broad St. 
New York 





C. I HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
il! BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





J.S.Farlee. H.L.Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. ' 
Buy 1 sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


P-W-BROGDKS © CO. 


Boston, New York 
70 State St. 115 Broadway. 


EN eee UTILITY 
M ' 
BONDS UNICIPAL 


Ask for Circular 123 








— 





William Herbert & Co. 


F@MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


11;PINE STREET 


NEW YORK! 


BONDS FOR 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





€.0. Clarks Zo. 


BANKERS 
321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 
High-Grade Investment Securities. 


Members Philadelphia and New York 
Stock Exchanges. 
Foreign & Domestic Letters of Credit 
and Travelers’ Cheques. 


corresondens| at wana, cee: New Yer 
r ation ew Yo 
saan a hedmend & Co., New York. 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - 


Assets 33,278,302 72 
Oash in Vaults 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
¥ GALIANO ST., rivink 
6 MONTE ST., “HAVAN 
PRODUCE EXCHANGE, WAVANA. 


CARDENAS, MATANZAS, 
CIENFUEGOS, 
MANZANILLO, 
GUANTANAMO, 
SANTA CLARA, 
PINAR DEL RIO, SANCTI SPIRITUS; 
CAMAJUANT, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
So'e Depositary for tie Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 


LADD & TILTON BANK 


PORTLAND OREGON 
Established 1859 
Capital Fully Paid $1,000,000 
Surplus and Undivided Profits $700,000 


OFFICERS. 
W. M. Ladd, President. R.S. Howard, Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Oash 


Interest paid on Time Deposits and Savings Accounts 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositers 
every facility consistent with good banking. 


a 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York 


Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


\ 
{$6,251,781 68 


RIEN, 
SAGUA LA GRANDR 
CAMAGUEY 











Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 








Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
N. Y. and Phila. Stock Exchanges 
eto for Stocks and Bonds executed upon ail 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





— 


VICKERS & PHELPS | 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 











C. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





SIMON BORG & CO,, 


BANKERS 
Afembers af New York Stock Hachange 


fio. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 
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trust Conpantes. 











United States Trust Company of New York, 





Chartered 1853 
heed ane 47 Wahl STREET 


CAPITAL, - - 
SURPLUS AND UNDIVIDED PROFITS - 


other reco trust capacities. 
Tt allows interest at current rates on deposits. 


Tt holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations and individuals. 


DWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. 


HENRY E. AHERN, Secretary. 
. WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


RUSTEES. 


W. Bayard Cutting, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 
William D. S oane, 


- Gustav H. Schwab 
Frank Lyman, 
James Stillman, 
John Claflin, 

John J. Phelps, 
Lewis Cass Ledyard, 


ry 
JOHN A. STEWART, Chairman of the Board. 
Lyman J. 
Payne Whitney, 
Edward W. Sheldon, 
Chauncey Keep, 
George L. Rives, 
Arthur C. James, 


Gage, William M. Kingsley, 
AL pens me Tod, 
Ogden Mills, 

Egerton L. “Winthro . 
Cornelius N. Bliss, Jr 


$2,000,000.00 


13,800,278.67 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 





—— 








FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in ail fiduciary capacities. 


Takes entire charge of Real and Personal Estates. 


Real Estate throughout New Jersey. 


General Banking and Savings Departments. 
purchase and sale of municipal and public utility securities. 


Department. 


Guarantees Titles of 


Bond Department for 
Safe Deposit 











—— —_- = 








Sllinois Surety Company 


Home Office, 206 


La Salle Street 


CHICAGO 





WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity-— Contract— Miscellaneous 





The motto of the Illinois Surety Company is “Prompt Service” 
beth in the handling of its business and the adjustment of its loeses 























The Union Trust Company of New York (established in 1864) has 


for many years made a specialty of Personal Trusts—under Will or under 





Agreement—and maintains a carefully organized department for handling them 
Many millions of dollars worth of property—real and personal —have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 


authorized to do business, 


Correspondence or interviews with persons considering the formation of 
trusts of any kind--for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 


CAPITAL andSURPLUS - - - - - 


$8,900,000 














The Corporation Trust Oo. 
calls attention to its Legislative Department, at 


37 Wall Street, New York City, 


which furnishes copies of bills introduced in Congress and the State 
Legislatures, copies of amendments thereto, and as finally enacted; 
and, in addition, reports daily on all action taken on the bills. 


Correspondence and inquiries solicited. 





* Rees Vow 











Zxrust Companies. ee 


Pe 





Manhattan 
Trvst 
Company 
Wall Street corner Nassav_ 


Member N. Y. Clearing House 


Authorized to act as Executor 


under Wills, Administrator, Guar- 
dian. 
Trustee for Individuals, Corpora- 


tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committée. 


Temporary Offices 


113 BROADWAY 
MISSISSIPPI] VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS } 
and PROFITS} $8,540,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John I. Beggs, Pres. & Gen. Man. St. Louis CarCo. 
Eugene H. Benoist. 
James E. Brock, Secreta 
curry te ge President Carleton Dry Goods Co 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D. Davis, Vice-President. 
payid R. Francis, Francis, Bro. & Co. 

E. Hoffman, Vice-President. 
AT... Jones, President. 
Wm. G. Lackey, Vice-President and Bond Officer. 
W.J. McBride, V.-Pres. Haskell & Barker Car Co. 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co 
Saunders Norvell, Pres. tom & Hardware Pub. Ge 
Robert J. O'Rei lly, M .D 
Wm. D. Orth wein, Pres.Wm.D. Orthwein Grain Go 
eaey Ww. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-Pierce Olli Ge. 
Henry S. Priest, Priest & Boyle. 
August Schlafly, August Schlafly & Sons. 
RH. Stockton, President Majestic Mfg. Co. 

Julius Ss. Walsh, Chairman of the Board. 
Rolla Wells. 











Industrial Trust Company 
Providence, R. I. 


I na ek eid al celal in deltas $3,000,000 
ER is cid cso dtthin dhe nditditaane 
OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor. 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 


Olney T. Inman tben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 


James M. Scott 
William H. Perry 
Arthur L. Kelley 


Jesse H. Metcaif 
John J. Watson Jr. 
Charles H. Allen 


H. Martin Brown John B. Branch 
George F. Baker Willlam P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 

Chas. C. Harrington Howard O. Sturgis 


Louis H. Comstock 


Edward D. Pearce 
Herbert N. 


Fenner Engliebart C. Ostby 














1850 1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 








Finance Committee 
CLARENCE H. KELSEY Pres. TtleGu. &Tr.Co. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Traders’ Nat. Bk. 





Good men, whether experienced in life insuranee 
or not, May ‘make direct contracts with this Cem- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income fer the. 
future. Address the Company at its Home Offiee, 
No. 277 Broadway, New York City 
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Trust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 
Authorized to act as Executor, and to receive 


and hold money or property in trust or on deposit 
from Courts of vad or Equity Executors, Adminis- 
trators, Assi ” Guardians, Trustees, Corpora- 


tions and In feidnaie. 
iso acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Sends 


Interest allowed on Deposits Subject to Check , 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRAN E, Vice-President 
GEORGE WIGGLESWORTH, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secre 
FREDK. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas 
FRANCIS R. JEWETT, Trust : Officer 


CHAS. E. NOTT. Mgr. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, Chairman 


Walter C. Baylies Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
8S. Parker Bremer David P. Kimball 
Timothy E. B Ernest Lovering 
Alexander Cochrane Theophilus Parsons 





Philip Dexter 

‘illiaam Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
James G. Freeman 
Morris Gray 


James M. Prendergast 
Henry H. Proctor 
Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


P| 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 


GAPE AL, cncccccecesccnesacccosces $1,000,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
OHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 
E. W. Clark Jr., Richard Wain Melrs, 
Eckley B. Coxe Jr. Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. howe & Adam A. Stull, 
Harry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., <oooe R. Wainwright, 
Howard S. Graham, William D. Winsor, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. | 





CAPITA 


DIRECTORS. 
Royal C. Taft, Howard O. Sturges, 
Robert H. I. Goddard, =e hen O. Metcalf, 
Robert I. Gammell, alter R. Callender, 
William B. Weeden, Bawens Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 


Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards 
Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A HUNT, Vice-President. 
WILLIAM A. GAMWELL., Secret 
PRESTON H. GARDNER, Trust fficer. 

CYRUS E. LAPHAM, Asst. Sec’y. 

JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON. Asst Tr. Officer 

HENRY B. HAGAN, Asst. Sec’y. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 


— > ee mee 


Capital and Surplus $2,500,000 


CHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES. Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier, 
ALBERT G. MANG, secretary. 
MALCOLM McDOW ELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust Officer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS 








OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
Capital, $5,000,000 


DIRECTORS. 


Surplus, $7,500,000 


T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 


GONDON ABBOTT, 


Chairman of Board. 


FRANCIS R. HART, Vice-Chairman, 


Charles F. Adams 2nd 
F. Lathrop Ames 
Oliver Ames 

C. W. Amory 
William Amory 
Charles F. Ayer 


Philip Dexter Geo 
Hon. Eben S. Draper 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 


Arthur Lyman 


e E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 


Charles S. Mellen 
Laurence Minot 


Herbert M. Sears 
uincy A. Shaw 
oward Stockton 

Philip Stockton 

Charlies A. Stone 

oo L. Stone 


John S. Bartlett Frederick P. Fish Maxwell Norman V.R. Thayer 
Samuel Carr Reginald Foster Hon. Richard Olney Lucius Tuttle 

B. P. Cheney George P. Gardner Robert T. Paine 2nd H. O. Underwood 
Hon.T ‘JeffersonCoolidge Edwin Farnham Greene Henry Parkman Eliot Wadsworth 
Charles E. Cotting Robert F. a Andrew W. Preston Stephen M, Weld 
Alvah Crocker S. How Richard S. Russell Sidney W. Winslow 


Hen 
Philip Y. DeNormandle Walter itunnewell 
Henry C. Jackson 
PRESIDENT, PHILIP STOCKTON. 
Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 


Treasurer, FREDERIC G. POUSLAND. 


Philip L. Saltonstall 


Cashier, GEORGE W. GRANT, 
Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS, 
CHESTER B. HUMPHREY, Trust Officer, F. 


Mgr. Temple Place Branch, F. M. LAMSON. 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 


Charlies W. Whittier 


M. HOLMES, 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, ey pao hel Trustee, 
Assignee and 
Financial Agent for ndividuals or 


Corporatio 
Interest Allowed on individual and 
rporation Accounts. ° 
Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. — | 
Assumes entire charge of Real Estate. 
Sales to Rent in Burglar-Proof Vaults. 
- MORRIS, President. 
ELY, Vice-President. 
JACKSON, Vice-President. 
RHOADS, Vice-Pres. and Treasurer. 
PAGE, Secretary. 


MANAGERS: 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton 
Isaac H. Clothier, William T. Elliott, 
Thos. DcWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets. 


PHILADELPHIA 


Capital 
Surplus 


A. 
J. 
. Ss. 


sence 


Trustee 








Mercantile Trust & Deposit Co. 


Deposits Dec. 31,1910 $8,809,843 


Chartered 1884 


OF BALTIMORE 


$1,500,000 
$3,000,000 











Interest on Daily Balances 


of Corporate Mortgages 


Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


A. H. S. POST- 


Se tale icin ines President 








IinoisTrust&Savings Bank 


CHICAGO 


Capital and Surplus 


$14,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. Geo. H. 


Successors to 
GEO. COPELAND & CO.; 
COTTON _ BROKERS, 


43 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 





MCF adden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA, 


NEW YORK. 


——— sem .. ee 


Liverpool Correspondents 


F REDERIC ZEREGA & CO. 


Bremen Correspondents 


McFADDEN BROTHERS & CO. 


Havre Correspondents 
SOCIETE D’ IMPORTATION ET DE COMMIS’S 





Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK 





MEMPHIS, 


GWATHMEY & CO. 
COTTON MERCHANTS 


ucted in 


Buyers of Spot Cotton. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA. 


TENN, DALLAS, TEX. 


Orders for Contracts Exe- 
New Orleans, New York, 


Liverpool and Havre Markets. 








22 Exchange Place, - NEW YORK 
ROBERT MOORE & CoO. 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 








Bank and 





Trust Company Stocks 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST.. NEW YORK 
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Cotton. 


Kinanctal. 


Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
-BRaecute Orders for Future Delivery 


COTTON 
acne New York, Liverpool and New Orleans 
Cotton Exchan Also orders for 


FFEE 
At the New York Coffee Exchange 


GRAIN AND P ovierons 
at the Chicago Board of Trade and 


- @Q@RAIN AND COTTON- SEED OIL 
- At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


- Liberal Advances Made on Cotton 
Consignments. 


SS caskions Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
B: COMMISSION MERCHANTS: 
- Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 








>  €@ , 42 a *S=...i ae a 








SMITH & HAYNE 


- Frank B. Hayne (in Commendum) 
Cotton Brokers. 
- - COTTON EXCHANGE BUILDING 
-- NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 


ear M. Weld & Co. 


COTTON MERCHANTS, 


‘82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, eee yp eancs. 
FALL RIVER, UTICA, N. 
Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 








(Other cotton cards on preceding page.) 








se Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 


Telephone 6780 Cortlandt. 
New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

*inancial and cost systems of aceounts. 





$2,000,000 














| 








F-VERSZ & COMPANY 


BAN KERS' 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST... CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 
n Francisco 





Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange 





The HANCHETT BOND CO. inc 


L. A. Trowbridge, Wm. r Hanchett, 
President. ce-President. 


MUNICIPAL BONDS 


39 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








DEViTT, TREMBLE & CO. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST., CHICAGO 





DICK BROTHERS & CO. 


30 Broad Street, 
PHILA. NEW YORK BOSTON 


Stocks, Grain and Cotton 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





[Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4s 
March 1961 





Seasongood & Haas 


100 Broadway New York 





Dominick & Dominick 
115 BROADWAY 





American Bank Note Company Stock 





TWO SECTIONS SECTION TWO 
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Copyrighted in 1911 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (August) and for the fis- 


cal year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at W ashington—about 900 roads orsystems altogether—comprising, 
roughly , 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


The figures are a transcript of the sworn returns on file at Washington. 
Sworn Returns. They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnin The ‘‘Chronicle’ has always made a specialty of weekly and monthly 
BS f railroad earni nd for forty years or more its weekl 
Our Specialty. reports of railroad earnings, and for y y Kly 

and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200 ,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

; take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get ! 
in all these facts, we have had to extend the figures for each road across two pages. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 

- pg Ses ste additional to the comprehensive reports of earnings we have been 
* furnishing in the “Chronicle” from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Onlv For As in the case of our numerous other Supplements or “‘Sections,”’ all of 
citadel which are expensive publications, the “Railway Earnings Section”’ 
; will be furnished only to “Chronicle” subscribers. These will receive 


it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS. 
NEW YORK 
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MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’N EXP’S 
evenue Way & Structure Equipment TRAFFIC 


TRANSPORTAT'’N 
NAME OF ROAD 





IGH quip 
This | Year Last Year This Tear _ Year daw 9 ~~ Year This Year — <e yexd oo — Y’r LastY' This Year ~~) Year 
% $ 


$ $ 
Aberdeen & Rockfish_ Aug 3,234 2.990 2.349 1,872 ey 5,128 2,954 1,935 665 an ~ebiliin . emenis 1,771 1,436 
July 1 to Aug 31--.-. 5,813 5,260 4,480 3,387 , ; Ry 4,587 602 1,224 BaD .cucdas ‘Séeeds 3,631 2,870 
Abilene & Southern. - Aug 4,244 7.637 5,026 3,936 9,9 04 tree a; season a éebees a. Siunet 
July 1 to Aug 31-..--. 8,379 12,985 9,506 7,919 19,201 22,180 a>. ‘wcenak a? swede 7. duces - Bia 
Adirondack & St L__. Aug 1,656 1,325 356 446 2,739 2,197 420 308 316 a  ¢btnee 1 910 6 
July 1 to Aug 31-_.-- 3,090 2.554 638 789 Ba Po - a 517 541 patton l 1,659 1,854 
Alabama & Vicksb___ Aug 73,534 93.300 46,111 43,039 128, , , 16,787 24,667 20.086 3,613 3,600 41,455 46,618 
July 1 to Aug 31-_-.-- 137,618 173,811 92,896 938 988 278.436 45.757 35,162 49,585 39,986 451 3= 7,263 506 88, 

Ala Fla & Southern. _ Aug 0 SS .—l ere CC a EES aan ibeeiaa a  dgnainn er * ~ deel 
July 1 to Aug 31-_-_-- BR attapaes er etayeens Co _..* as. enualie Rg eaeie veer a ae 
Alabama Great South. Aug 215,095 245.016 118,849 110.418 364.144 386.657 41.613 47,089 84,339 ; 9,872 11,150 107,038 110,198 
July 1 to Aug 31..-- 426.423 460,873 107 8,365 720.488 740,020 480 94,903 144.475 174.473 21,296 21,830 221,436 219,090 
Ala gg & North... .July 6,265 4,805 2.474 1,680 9,242 6.888 1,160 738 628 466 344 211 2,104 1,570 
isiidiabesatinetai nse Aug 1,087 2.545 259 293 1,346 2,838 475 1,307 456 Ey Gentine - aakiwe 448 1,520 
July 1 to Aug 31_--- 1,801 4,463 603 548 404 5,011 819 1,338 598 NE chante: Mipeidiasl 817 1,588 
Aliquippa & South...Aug _....... ...... Ree ( hi aR IE sig FFs Sgt. eeieains arr eene 3 4,501 EE: TE 
aie ee eA a es eee i. «eedan E25 wales ies Oe te ee x gan sed 
Angelina & Neches___Aug a. dium. es a 28=—s« eaeaee ne: ° wduldiete e. tiemcuenes a ieee .|—lrhE 
July 1 to Aug 31___- i es ——  _eeieie ia | RSs a ‘wcenme & Reese 
Ann Arbor.......-.-- Aug 855 100,349 68,685 61.805 203.083 172.711 24,036 23,208 17,750 22,526 5,133 4,692 1230 56,227 
July 1 to Aug 31__-- 219,562 79,331 126,795 113.396 371.510 313.601 47,370 45,947 821 36,865 9,543 9,131 121,724 103,991 
Arcadia & Betsey Riv.J’ne 1,476 818 268 220 1,854 1,170 1,637 903 226 283 _ 639 429 
‘July 1 to J’ne 30_.-- 1779 9,205 3,335 2,490 21,874 3.075 10,308 5,337 4,522 1,987 106 19 6,825 5,139 
Arizona & New Mex... Aug 55,550 54,350 6,359 6.735 866 63,449 7,062 12,724 6,319 5 203 326 12,282 11,492 
Juy 1 to Aug 31--.-- 084 114,065 12.421 12,146 124.662 130,947 14,306 19,124 1,140 12,281 523 684 23,941 23,923 
Arizona & Swansea-_July 3,756 2,591 414 727 4,171 3,413 2,333 604 430 cS aaa 85 1,382 3,030 
Arizona Southern _-_-__ Aug 47 3,876 17 724 199 5,184 50 602 774 1,123 4 2 $83 2,839 
July 1 to Aug 31_.--. 80 18,978 57 1,309 403 003 100 1,389 1,594 096 5 5 6.242 
Arkansas La & Gulf. _July 4,426 5,144 3,424 3,458 8,802 9,542 2,026 1,749 1,458 1,558 352 489 4,301 3,458 
July 1 to Aug 31---. 7 892 9,768 6,218 6,504 16,083 064 4,092 3,483 2,915 3,173 866 925 8,198 6,920 
Artesian Belt____._-_- Aug 4,250 2,641 1,325 1,647 5.928 4,769 530 1,141 613 428 81 53 2,429 1,302 
July 1 to Aug 31---- 6,642 5,939 2,670 3,363 9,955 002 1,168 2,201 882 639 226 83 4,366 2,748 
Ashland Coal & Iron_Aug 4,163 3.438 1,240 1,254 8,810 9,988 1,505 3,482 1,810 tt testes > wdbeae 3,310 3,404 
July 1 to Aug 31_--- 7.825 6.793 2,546 2.468 18,670 20,606 4,560 5,848 423 Dt Géeuaa <seeee . 7,260 7,178 
Ashland Odanah &M_Aug 1,520 I one ee 1,540 869 2,091 2,905 1,161 tn! tienes  seneieh 1,372 1,654 
July 1 to Aug 31-_--- 7.821 =, gies, lat 7,841 16,435 3,232 5,553 ; DT skeen seamed 2,194 3,472 
Atch & East Bridge__ Aug 7,781 8,055 3,049 3,335 13,518 13,851 772 0? ee a co eae oo ee 
July 1 to Aw Si... 14,269 15,026 5,961 6,305 25,857 26,264 1,124 RR a i ee a ay eS ER, cea 
Atch Topeka & SFe..Aug 4,903,046 5.101.241 1.902.179 1.931.794 7,381,812 7.609.132 1.324.248 1.052.585 1,225,350 1.080.846 158.584 136.176 2.028.766 2.047.421 
July 1 to Aug 31_-.-. 9,048,819 9,323.672 3.891.426 3,859,208 14,055,719 14,279.461 2.581.650 2.073.746 2,387,314 2,051,242 286.674 257,988 4.039.758 4.007.576 
Concho SS & L V__Aug 1,477 3,430 1,260 2,592 3,094 6.181 546 236 344 eee 1,765 2,409 
July 1 to Aug 31---.. 2,287 3,794 2.488 2,855 5,470 6,954 1,130 469 498 439 18 6 3,432 2.993 
East of New Mex. -_Aug 50.956 36,516 22,826 24.476 79,124 65,389 13.979 28,819 9,987 9,195 486 804 26,055 23,531 
July 1 to Aug 31---.. 97.407 80,375 44,269 48,447 151,333 138.055 26,988 41,367 19,446 18,217 1,860 1,827 543 49,972 
Gulf & Inter-S +4 Aug 995 8,501 10,585 9,26 12,630 19,201 4,012 3,161 1,740 3,229 Cr42 124 8,939 9 213 
July 1 to Aug 31---- 10,798 29,01 1,1 17,338 34,873 49,638 7,291 407 3,992 5,660 23 338 17,570 20,388 
Gulf Colo & S Fe... Aug 608.784 601,316 297.608 298,011 958.339 959.122 200.959 174,142 160.166 145,957 7 21,384 351,176 364,695 
July 1 to Aug 31---- 1,129,180 1.094.591 566.119 5,969 1,807,932 1.805.159 406.374 331,347 305.9 175 49.678 46,987 : 718,908 
Pecos & Nor Texas. Aug 100,545 98,557 33,924 29,761 140,967 139-95 19,654 15,487 28,057 18,855 1,445 1,7 41,349 38,432 
July 1 = Aug 31__-- 189,344 ; 9,949 56.732 261,717 557 38,275 37,911 54,297 487 8 §=64,421 3,878 421 77 527 
Pecos River --- ~~. -- Aug 1,731 1,645 1,968 1,953 4,061 3,892 1,169 1,538 539 444 67 48 1,866 2.275 
July 1 to AMG Si.... 2,596 3,313 3,413 3,879 6,681 7,789 2,991 3,455 1,056 1,050 191 106 3,522 7,993 
Rio Gr & El Paso_-_ Aug as - i= _—— ecaube RS a. saminee Sr, boast <i 
July 1 to Aug 31-.--- EE Ar Ok Re Be 4 ida é ier ——E a 
S F Pres & Phoenix. Aug 90.828 83,497 35,619 199 135,334 128,036 22,983 26,851 13,848 12.732 2.506 2,607 38,287 42.790 
July 1 to Aug 31_--- 192,788 173,983 3,034 76,081 283,085 271,050 43,964 53,136 28,226 24.221 6.318 5,535 83,977 »794 
Sou Kan of Texas-- Aug 89,695 91,714 16,765 19,316 110,656 117,148 10,357 14,783 18,390 20,959 1,385 1.772 37.466 336 
July 1 to Aug 31-_-_-- 165,581 »704 833 7,845 205.506 215.842 24.875 ,386 37,285 908 4,139 3,898 73,369 73,704 
Texas & Gulf----- Aug 18,586 19,428 5,988 5,335 25,615 798 6,389 5,372 4.786 1,807 144 187 8,029 6.687 
July 1 to Aug 31---- 30,927 588 11,920 10,833 44,851 52,387 11,643 9,379 7,431 5,105 5 316 14,841 13,727 
Total Company..Aug 5,873,409 ---.-.-- LS a Ta 8=—s eoonlen ee. ee Fr) 185,446  -...-- Sa <sscose 
July 1 to Aug 31-.--- 10,884,771 ----.- , ), a SF 5} kh Sie as seessne Male scence i 8 ee 
ny I Os eee. keke |  0| wees 2,543 8,380 Crl6 tt - eithds ~eiseetth eeasen: sseanba 1,905 2.308 
RR ES -SGa ™* 4,947 12.049 9 at sedate i? subkias weillie 3,644 5,262 
Grand Canyon. --_-- Aug 528 129 16,924 12,403 17,840 13,296 25,860 5,364 659 379 Cr60 107 9,170 9.763 
July 1 to Aug 31-_--- 1,028 613 36,095 25,422 38,228 27,603 47,804 12,941 1,767 906 462 441 19,769 20.079 
Atlanta & St And B__Aug 7.075 5,598 9,338 8,238 17,458 14,393 2,623 3,939 1,911 1,246 284 285 3,523 2.917 
July 1 to Aug 31-_--. 13,628 10,144 19,992 16,600 35,402 27 887 5.574 6,419 3,557 2,49 651 527 7,785 5,345 
Atlanta & West Pt___Aug 52,183 43,491 43,853 40,924 104,117 92.246 2,080 13,910 19,893 19,805 5,362 5,837 29,993 063 
July 1 to Aug 31-_-_-- 96,969 1,622 87,788 81,605 202,026 178,641 24.476 757 .368 36,089 10,087 10.487 59,260 55,125 
Ati Birm & Atiantic-_July. 153,193 143,551 66,764 56,915 233,126 212.910 27.769 24,387 35,544 36.949 16,450 13,180 91,328 81,025 
Atlantic & Western__ Aug 956 FE) 1,630 153 213 1,429 2,014 161 289 100 ae ¢eeehs sascha 423 409 
July 1 to Aug 31-_--- 1,738 2,761 295 416 2,538 3,535 526 564 201 iE? teedite: panes 866 833 
Atlantic Coast Line. .Aug 356,009 1,343,940 620,00 583,826 2,120,223 2.069.749 344.293 332,936 384.928 379,343 40,946 44,434 808,112 726,620 
July 1 to Aug 31-_--- 812.483 2,763,733 1,252,645 1,147,549 4,375,238 4,217,814 675.992 ‘790 765,496 728.576 82.056 87,627 1,639,385. 1,521,433 
Augusta Beit... - I tc eS 566 756 4 a; Usenk ° seeete eneene  manims 391 321 
I a 1,370 1,281 676 at hicine = Sain “eugene dealen . 720 582 
Charleston& WCar_ Aug 106,28 5848 37,167 35,578 151,409 132,940 560 30,192 21.747 16,290 2,635 3,646 51,526 41,683 
July 1 to Aug 31__-. 199,892 169,075 70,579 448 285,962 247.703 56.896 52,642 42,656 »380 5,246 020 98.486 78,943 
Col Newb & Laur-- Aug 12,613 15,121 8,588 8,214 22,370 24,418 5,138 4,787 4,505 3.79 152 286 8,294 OE0 
July 1 to Aug 31-_--- 22,200 27.812 19,973 19,976 44 626 50,102 11,489 10.210 7,680 002 298 408 16,421 15,853 
Conway Coast& W_Aug 1,953 1,054 1,026 646 3,032 1,755 702 548 5 ee eee 728 673 
July 1 to Aug 31-_--.. 4,075 1,983 2,163 1,584 6,342 3,677 1,968 1,377 13 eee 1,555 1,308 
Georgia __._.__---- Aug 155,228 139,870 87,163 87,406 257.275 240.672 27,304 46,130 43,170 39,873 11,483 10, 365 107,920 104.248 
July 1 to Aug 31-_-- 287 821 268,743 166,009 163,557 484,478 459,215 54.558 87,586 82,942 81,334 22,521 20,361 210,102 196,762 
Lexington Term... Aug 198 118 102 161 334 RRs eee, hs . 23 an "seen dental a 177 300 
July 1 to Aug 31__-. 335 230 271 632 560 203 15 46 ” see . > ne - . 607 570 
Louisv & Nashv_._-Aug 3,231,435 3,250,252 1,114,878 1.071.317 4.593.083 4.567.267 724.049 783.115 — 857,923 5,17 ° 111,098 1,398,992 1.383,615 
Tuly 1 os kes 31_---. 6,193,481 6,221,247 2.187.348 2,057,266 8.879.831 8,768,866 1.409.862 1,504.451 ey 321 1.672.841 181.079 203.161 2,795,798 2,803,543 
Lou Hend & St L._Aug 64.647 60.339 39,722 38,696 110,230 105.210 31,624 30,097 2,024 12,058 4,313 4,274 30.780 30,450 
dl 1 to Aug 31-_-_-- 123,405 115,061 77.056 73,462 212,425 201.495 59.501 51,446 4017 21,515 8,627 8,843 64,926 63,263 
Fae Aug 611 470 1,327 1,434 2,046 1,996 363 241 140 at > -<cethin< aiid 1,121 1,172 
July 1 to Aug 31---. 1,084 914 2,322 2,515 3,618 3,621 625 635 208 Pera ts ae 2,166 2.328 
Nash Chatt & St L_Aug 679,898 627,638 277,405 271,123 1,019,633 953.548 164.148 148.496 188.977 171.688 37.672 39,761 359,591 343,847 
July 1 to Aug 31..-- 1 oy 878 1,256,048 543,667 518,283 1,990,139 1,883,212 319.215 275.974 363,653 348,433 73.074 73,512 714,391 690,031 
N W of South Caro_ Aug 5,306 4,065 2,465 2,072 8,192 6,829 1,693 1,471 620 349 aS eke 2,396 5,138 
July 1 to Aug 31_-_-- 8,447 8,033 4,507 3,940 13,747 13,000 3,652 -~£3,241 1,104 1,364 4 11 5,213 7,643 
Un Pt & White Pi Aug 471 468 468 534 999 1,085 415 216 165 a. guage idaeun 553 544 
July 1 to Aug 31-__-- 802 941 849 947 1,779 2,032 724 566 238 a addass Shuban 1,048 1,019 
Wash & Vand’ mere Aug 847 3,016 1,087 1,104 2,101 4,284 1,058 1,512 341 a 66t0un weews . 1,418 2,330 
July 1 to Aug 31--_-- 1,774 5.540 2,211 1,999 4,373 7,869 ae 2,463 ey , a dpihi len 2 3,227 3,814 
Baltimore & Ohio....Aug 6,292,828 6.480.427 1,520,316 1.613.423 8,290,515 8,550,059 1.090.821 1,164,989 1.467.186 1,440,167 163.140 200,597 2,605,933 2.772.370 
@iJuly 1 to Aug 31---- 11,768,433 12,149,303 2,920,324 3,069,204 15,611,671 16.097, 792 2,016,096 2.283.773 2.804.697 2.785.339 324.616 402,359 5.081.013 5,370,614 
B&OChicTerRR_Aug  ...... -..--- 2,602 3,227 143.81 1’ 33,724 19.402 14,587 19,351 1,056 547 54,086 71,752 
es = gt keee.  weelan 5,636 6.531 bee an A pr 056 38.170 34,462 36,399 1,848 1,013 104,926 138,213 
Cin Ham & Dayton. Aug 714,918 624,658 183,342 186,652 1,004,308 902.306 111,081 80.595 147,655 154,859 20.429 23,550 363,588 378,190 
July 1 t6 Aug 31_--- 1,323,134 1,176,862 353,106 350.299 1,880,672 1.706.745 202,074 179,631 283,857 1264 37,498 50,457 728,969 744,658 
Hamilton Belt- - -- - a." geen “ae “eee  — biniaele 1,286 1,114 176 cence Gebese esecte secede enekes  ‘enbube 
PC MEtah: "“Ssiacs  weddesk detdue seveune 2,245 2,446 535 448 a oe a ee: 
Sharpsville __-.-.-- Aug 701 2,187 541 352 4,052 ‘ 813 1,334 1,035 6 54 2,182 2,603 
July lto Aug 3i-.-. 1.121 3,934 945 7 CORP St«i‘«AOHSC“i«‘éi TAG OC2O4Ss«O:28 9 86 31994 §.248 
Staten Island__-_-- Aug 1,916 1,671 23,452 22,713 26,335 25,473 2,302 20,979 2.719 3,112 310 395 10,963 10,465 
July 1 to Aug 31---- 3,986 3,254 48,701 47,553 54,678 53,031 2.817 50.575 4,634 7,171 710 669 22,101 23,324 
Staten Isl Rap Tr_.Aug 34,196 36,808 25.544 26,628 62,172 66,000 5,675 9,972 6,776 5,529 634 616 24,107 23,438 
July 1 to Aug 31---. 79,421 += 89,535 «56,650 ~=-_:-58,944 «140,981 156.048 999 21,385 13,342 10,725 1,359 1,104 48,237 48,525 
Balt Ches & Atlantic_Aug 12.053 16,277 32,047 31,168 48511 i 5,502 6,991 2,345 2,172 1,046 1,410 12,687 12,046 
July 1 to Aug 31_-_-- 21.540 27,235 55,811 55,146 nary eit 10,502 11,312 By B. a eo 2,660 25,511 23,380 
B & Aroostook _Aug 197.247 147,487 64,642 69,922 274,530 229 224 50.148 41,364 , »310 430 3,109 1632 72,233 
aneruly 1 to Aug 31-... 345.136 281.314 120,804 +~—«:130.973 «501.821 +-443.383 100.034 85.944 69.185 60.022 8.317 6.553 151.891 40.793 
Bauxite & Northern-- Aug 1,757 —. ‘geaew i One 1, 279 ers 707 486 
"ile 1 ts Aue Si... 2.572 2,000 --..-- 21.2. 257% 2,008 529 314 80 B semecs cseses a ay 
Bayfield Transfer -.-. Aug 6,880 4,377 358 303 7,239 681 822 1,078 524 255 26 1 1,588 1,314 

ao 1 to Aug 31---- 11,035 11,916 675 579 11,710 13596 1,473 6,312 860 573 32 11 2,625 2:7 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








OcoT., 1911.] RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp, FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las 
$ $ $ $ $ $ $ $ $ $ $ Year Year 
Aberdeen & Rockfish _ Aug 6,294 4,620 —438 a. seca tae. aa. en 194 180 —633 326 
July 1 to Aug 31--.-- 11,268 9,323 —437  §=— seekleat|. “sel: seen") oie 391 361 —828 —G52 54 54 
Abilene & Southern..Aug 6,238 4,518 3,665 i. docswak  eskiee < ssa “aan 500 250 3,165 479 
July 1 to Aug 31-..-- 13,205 9,463 5,996 Re) ssw atedia |. cee. =. eee: eee 1,000 500 4,996 12,216 96 57 
Adirondack & St L...Aug 1,914 1,538 825 St.” ‘ewe. eee ieee aa 41 30 784 629 
July 1 to Aug 31-..-- 3,439 2,898 1,831 Sa. es sade’: -gaaee i omee=*- ease 82 60 1,749 1,242 3 3 
July 1 to Aug 31-_--- 197,918 181,632 52,070 804 1,412 1,255 110 —5 9,20) 8,780 42,980 87,938 142 142 
Ala Fla & Southern. .Aug Beret i: eieutee:, amen: le’ aha’ ‘dma 86a re 
July 1 to Aug 31--.-- Pe ee ted .. siege SO, | Oc Beeg) . eee a” sscuba 2 fla OGS  - a wees 
Alabama Great South. Aug 251,303 262.520 112,840 124,137 2.920 2,515 174 73 14,748 12,122 98,266 111,342 
July 1 to Aug 31.--- 491,840 527,898 228.647 212,122 5,486 5,144 —492 —1,177 496 24,244 198.659 186.700 309 309 
Ala = & North....July 4,927 3,489 4,314 _— essen - saiiin shia eee 169 100 4,145 3,298 72 38 
lean Aug 1,527 4,196 —181  —1,358 cade jalan Pee dS aint 51 51 —i2 ~~] .410 
July 1 to Aug 31---- 2,381 4,304 22 >, ej... ieee ec ce . 103 103 —80 603 29 29 
Aliquippa & South...Aug a. aeonws a’ ‘amen’ ° cencha. i + chee” | acces ?)- aaa a agit 
July 1 to Aug 31---- '. sepnee Es aan tpl ti) Se, ee ae ee —i oe a 
Angelina & Neches. -__Aug ec enkiies pote 5 ee oy seek.) eee. I —539~—si‘ié¥sy¥#il¥yia¥r er 
July 1 to Aug 31--.-- ee Ws. eneiie:.  eccaumn  \gmmenie,  chaceeee}) °° sommes  t-=* a. womesm ae ewes 
Ann Arbor.....-.---- Aug 117,284 112,785 85.749 59.926 15,661 12,647 2,550 2,683 13,985 14,265 74,314 48,344 
July 1 to Aug 31__-- 230.163 207,961 141.346 105.640 29,424 23,330 4.042 2,695 7,971 28,530 117,417 79,804 291 291 
Arcadia & Betsey Riv_J'ne 2,710 1,732 —855 —562 #4«|.... SAU: eee, “uae ~; ac 100 127 —956 —690 
July 1 to J’ne 30.... 22,763 13,238 -—1,189 ’ . seduiate!'s. catia issn ||. aie 1,231 1,240 —2,421 —1,403 21 21 
Arizona & New Mex... Aug 28.550 32,176 37.315 = = gc gued “oc gh aay 24 oe cl. eee 2,100 2,434 35,215 28,837 
July 1 to Aug 31_--- 54,274 59,814 69,788 a: «edu - cies, saan. ' ee 4,200 869 65,588 66.263 108 108 
Arizona & Swansea-_July 4,549 5,933 ee = ncackal 0 lasabae> dudeee:.|- ae” came) eee —378 -—2,520 21 21 
Arizona Southern. -... Aug 1,445 4,876 —1,245 >, easaiitit diame 2: “Senha: "eel ~Seee 4 eeeee —1,245 307 
July 1 to Aug 31-_--- 2,932 11.439  —2,529 CL «= sencea <) eeedba.° essai weet: see eae —2,529 10,564 20 20 
Arkansas La & Gulf -_July 9,514 9,003 —71i1 at 83«6scodst 8 6=—« sa = edna sale 401 401 —1,113 137 
July 1 to Aug 31-_-.-- 18,863 17,917 —2.779 a? es «enmee wake’ «eee «chu 803 803 —3,583 5 61 61 
Artesian Belt... -...-.-- Aug 4,328 3,295 1,599 a’ w«eecie. acai saeeie. . eabene 160 160 1,438 1,313 
July 1 to Aug 31-_--- 7,955 6,362 1,999 tT: swcsass..  wdane! <item sone 320 320 1.679 3,319 42 42 
Ashland Coal & Iron. Aug 7,146 9,544 1,663 as  an«aghidte.v. aeseb > aaeke-+ > shale 700 700 963 —256 
July 1 to Aug 31_.-. 17,330 19,145 1,340 Dy: sevdh ~<a «dene < eae 1.400 1,400 —59 61 22 22 
Ashland Odanah &M. Aug 5 057 6.033 —3,.516 i <sesect snd “bee eee 111 89 —3,.628 747 
July 1 to Aug 31_--- 8,330 11,603 —489 a =«rnessse ‘sae > seeot . «soo 223 178 —712 4,653 33 33 
Atch & East Bridge__ Aug 1,937 2.185 11,581 . i»neceos sunk. svdies  *edene 636 653 10,944 11,012 4 
July 1 to Aug 31-_--- 3,565 3,928 22,291 a” }§«=ccoums eels adeawea’” " auabee 1,272 1,306 21.019 21,028 0-35 0.35 
Atch Topeka&SFe..Aug 4,899,975 4.464.125 2.481.836 3.145.006 -_..... Leek Leelee Leek 278,564 277,523 2.203.272 2.867.482 
July 1 to Aug 31--.. 9,604,591 8,673,959 4.451.128 5.605.502 -..... lene, feel. Lee eee 549,010 555,047 3,902,117 5.050.454 7.612 7,548 
Concho SS&L V..Aug 3.052 3.281 32 a -°)3«=«s onncage' > e260 seewes <odeun 333 273 —301 2,627 
July 1 to Aug 31-_--- 6,033 4,359 —563 Me. connie > oneuiie. = enasan ocalien 666 356 —1,230 2,238 61 61 
East of New Mex..Aug 52.766 64.864 26.367 a 8 sasewe. siethien cose «adm 3,916 3.934 22.451 —3,410 
July 1 to Aug 31__-- 103,485 116,305 47,848 a =—=ss s nowetem: cade «enshen i «cilaial 7,833 7.869 40.014 3,880 227 227 
Gulf & Inter-S of T. Aug 15,341 16.607 —2.710 it 8=6 - sendin amelie’ ci -emeciie’. “ashen ‘ 694 666 —3,405 1,927 
July 1 to Aug 31-__-- 30.586 34,772 4.287 a  tccedi-.4. ates ¢: wae ° uapeene 1,389 1,333 2,898 13,532 71 71 
Gulf Colo & S Fe.._Aug 762.842 737,441 Ce pncnde. . «ella °.<measage’'. » mani . 35,761 32,325 159,734 189,355 
July 1 to Aug 31---- 1,511,859 1,434,011 296.072 371,148 o .~aematte = Jamuiatien a Cea 71,522 64.650 224.550 306.498 1.587 1,518 
Pecos & Nor Texas. Aug 94,935 79,006 46.032 56.449 coonte .. weOGien v.. exietie: |: ensteth 3,446 2.449 42.585 53.999 
July 1 to Aug 31__-- 186.486 163.732 a: nn eevee: <secuem  eaceeer  seskinn 6,893 4,899 68,336 925 296 225 
Pecos River .....-- Aug 3.925 4,504 136 7 = toned") ae. ts abe |. wee . 179 208 —42 —819 
July 1 to Aug 31-_-_-- 8,308 a I re roe 358 416 —1,985  —5,621 54 54 
Rio Gr & El Paso..Aug 16,498 __.... 5040 ee nee eee eee 1,292 ___... 
July 1 to Aug 31-_-_-- eee >. Semaine ° soonhe? 3: seeGeti i. sadn -- onmuie ae” § «cen —1,966 -.....- lr 
SF Pres & Phoenix.Aug 82.804 90,216 52.529 37.819 < = ewene . wie... saacnn 4,333 100 48,196 37.719 
July 1 to Aug 31-_-_-- 173.025 180.004 110,059 91.045 ~. * eowelt, °° dean: - : eakten 8,666 200 ~=101,392 90.845 364 364 
Sou Kan of Texas... Aug 71.730 79,219 38.925 Tt sesess «stenhht -. esemt - eendien 1,980 2.486 36.945 35.442 
July 1 to Aug 31---- 148.063 158,634 57.442 at 80 weeuee cangyi- «ones - ona 3,961 4,973 53.481 52.234 124 124 
Texas & Gulf..... Aug 20.662 15,179 4,952 nr escésme sens.  wasase. eden 700 5 4.252 10.098 
July 1 to Aug 31__-- 37.118 30.713 7.733 FF . re a eee 1,400 1,040 6,333 20.633 97 97 
Total Company..Aug 6.024.540  -.---- 2.843.091 wate  jseseté®  costnt aecsau «anee® ee.  ~wenanwe ann. necéne 
July 1 to Aug 31-_--- 11,842,059 ..-.--- DD: ? -ancuses sovelw ecnnmith: sasee  «eeetio  -* . ae | aS tee See vone 
Beaum Wharf & T_Aug 1.889 7.710 654 at 8 «ss+eh «coats Sesean wacees 119 110 534 559 
July 1 to Aug 31-_-_-- 3.654 10.820 1.292 SE 8 8=6fccneh 0 Cee 0 seeaee | | omens 239 221 1,053 1.007 2 2 
Grand Canyon.-._-. Aug 35.981 16.000 —18.140 “Et 8=3)iirwnceeh 20 weesee OC - Ceeneee ~ seens 1,200 1.049 —19,341 — 3.73 
July 1 to Aug 31_-_-- 70.515 35.124 —32.286 et 8 =o ence 0 0|C eee wen 2,233 2:098 34.520 —9,619 64 64 
Atlanta & St And B..Aug 8,901 9,404 8.556 ee er 500 500 8.056 4,488 
July 1 to Aug 31__-- 19,316 16.658 16.086 Sa 8 3=—«ssConcwenum 860 senas 5  enedse  «sedur 750 750 15.336 10.479 82 82 
Atlanta & West Pt___Aug 71.839 73,020 32.277 19,225 1,415 1,332 115 110 5,189 4,409 27 .204 14,926 
July 1 to Aug 31__-- 141,490 135,990 60,536 42,650 2.966 2.768 336 275 10.378 8,818 50.494 34,107 92 92 
Atl Birm & Atlantic..July 179.731 164,103 53.395 St cosdek + sass ; eeeeem sanetan 10.500 10,000 42.895 38,807 661 661 
Atlantic & Western... Aug 895 1,046 533 at 8=—éhiohwewene 06m aces | eeen 20 19 513 949 
July 1 to Aug 31-_--- 2.133 2.028 405 Sy 8 8=—s anesep-' scout ¢ - penuh: -* constiog 40 3 365 1,468 9 9 
Atlantic Coast Line._.Aug 1,644,359 1.547.094 475.853 OF. ii >  ‘weseen° eonaae 107,000 95,500 368,863 427.155 
July 1 to Aug 31_--- 3,301,833 3.137.743 1.073.404 1.080.071 ------ ------  -e---- 0 tae eee 214,000 185,500 859.404 894.571 4.493 4,491 
Augusta Belt.__-- Aug 859 669 —293 a 8 §€«sesses - essave «anus? »sasade 65 71 —358 15 
July 1 to Aug 31_-_-- 1,387 1.208 —26 —- <«ocnée sacene «eae <asteion 131 143 [OV —F 3 3 
Charleston& WCar_ Aug 107.663 95.464 43,745 - eo ae »° w«ses@se conabd 5,000 4,475 38,745 33,001 
July 1 to Aug 31_-_-- 211.505 194,311 74,456 Dat Ascot jsseuger. sheneit. ~ aesenih 10,000 8,950 64,456 44,442 340 340 
Col Newb & Laur-_-_ Aug 20.200 20.229 2.169 Sat )86=—slioneenew 8 ‘deoued eewhhe ~ enceads 900 900 1,269 3,289 
July 1 to Aug 31_--- 40.100 -~—_- 37.616 ee re er ene 1,800 1,800 2725 10686 7 7% 
Conway Coast &W _ Aug 1,464 1,245 1,568 a 860s sauces - enna -wenees  cacnsis 90 100 1,478 499 
a 1 to Aug 31- 3,648 2.762 2.694 i. 8 86—6rotenaue * «etenk vuente sasume 180 200 2,514 715 32 32 
Georgia .......... Aug 197.882 207.564 59,393 en 2.100 2.183 57.293 30.924 
taly * to Aug 31_--- 385.193 399.402 99,284 59,812 s «sedger - vosmn® - ° osonge 4,200 4,366 95.084 599.446 307 307 
Lexington Term--.Aug 201 319 133 7 8 aedee '-onenhe’ “i sewgee  -soanien 13 13 120 am, | 
July 1 to Aug 31__-- 857 634 —225 —— sevens .| as¢une .° coeeeie ‘an 26 27 —l —101 3 3 
Louisv & Nashv...Aug 3,150,449 3,228,805 1.442.634 1.338.461 29.096 37.494 7.047 7,730 148,950 161.507 1.300.731 i. 184,684 
July 1 to Aug 31---- 6,209,056 6.360.856 2.670.775 2.408.010 59,868 69,161 3,727 —3,815 7,900 323.014 2.376.602 2.081.180 4.643 4,590 
Lou Hend & St L.. Aug 81.777 79,734 28.452 25.476 778 734 362 427 3,000 2,666 25,815 23,237 
July 1 to Aug 31__-_- 163,415 149.978 49.010 51,516 1.458 1,335 715 614 6,000 5,333 43,725 46.797 199 199 
TERED cccccccese Au 1,626 1,52] 420 C—O ee a eee 87 90 333 384 
July 1 to Aug 31-- 3,000 3,249 618 (i 175 180 443 191 10 10 
Nash Chatt & St L.Aug 774,672 728.654 244,961 224.893 8,670 9,412 362 —1,470 23,816 22,287 221,508 21 135 
July 1 to Aug 31---- 1,519,418 1,428,017 470.721 445,194 16.416 15,826 —1,803 —1,396 47.632 44.574 421.285 399.223 1.255 1,255 
N W of South Caro_ Aug 5,319 7.512 2.873 “Ge sccces 8 eceesi: seeate ascent 300 300 2.573 —9J82 
July 1 to Aug 31... = 11.212) 13,429 2595429 wen wee eee eee 600 600 1935 —L029 71 71 
Un Pt & White Pl_Aug 1,194 867 —194 — er Cr ee ee 34 35 —229 182 
July 1 to Aug 31__.. 2.131 1,789  —352 7) ee 68 71 —421 I7i B33 
Wash & Vand’mere Aug 3,031 4,257 —930 — ee ee ee QQ 75  —1,020 —47 
July 1 to Aug 31_--- 7.036 7.215  —2,662 a ee eee 180 150 —2,843 504 41 41 
Baltimore & Ohio....Aug 5,482,315 5,734,011 2.808.199 2.816.048 122.486 166.434 41,506 15.927 239.702 215.407 2,526,990 2.616.568 
July 1 to Aug 31---- 10,557,772 11,157,901 5,053,898 4.939.891 277.871 330,519 —66,736 4,121 480.699 424,978 4.506.462 4,519,033 4.433 4,434 
B & O Chic Ter RR_Aug 107,721 115,167 36,094 20.372 100 4,262 742 1,032 18, 18,558 18,631 2.846 
July 1 to Aug 31__-- 220,600 221.065 46.264 50.521 8,260 8,451 1,647 1,992 36,412 37,116 11,498 15,398 77 77 
Cin Ham & Dayton. Aug 661.240 660.249 343.067 st <<seecte ‘“steenp seseae. | seamen 40,716 26,889 302.351 215,167 
July 1 to Aug 31---. 1,291,215 1,320,575 589.456 386.169 ------ ------ 9 ------ 02 ee eeee 6,036 53, 513.420 332.390 1.014 1,031 
Hamilton Belt-__-- Aug 176 144 1.109 a 8 8=3)s @o ewes  .-eeeeem | emcee |“ beeeem eben: ‘abun 1,109 969 
July 1 to Aug 31-_--. 535 448 1,709 Sab Cswccwe:  secuul oveena § " esedei |. eactiie l 1,709 1,996 2 2 
Sharpsville ---._-- Au 3,658 5,400 393 a. re ee 75 75 318 —580 
July 1 to Aug 31--_-- 7.427 9,496 —610 CC ee 150 150 —760 —534 17 17 
Staten Island.____ Aug 17,705 36.243 8,630 —10.770 7.369 7.332 4,733 4,652 1,250 1,250 12,113 —7,368 
July 1 to Aug 31__-- 32,875 84,485 21.802 31.454 15,776 15,223 10,334 9,942 500 2,500 29,636 —24.012 12 12 
Staten Isl Rap Tr..Aug 40,645 42,528 21,506 23.472 27.331 30,851 18,427 15,209 3,700 3,250 36.234 35,431 
July 1 to Aug 31__-_- 77.253 88,029 63,728 68,018 52,848 58,396 34,654 22,461 400 6,500 90.983 83,980 10 10 
Balt Ches & Atlantic. Aug 22.252 23,347 26,259 26,949 85,762 91,746 19,935 25,091 2,182 2,182 44,012 49,858 
July 1 to Aug 31__-. 44.677 43,393 41,747 45,008 179.415 198,686 39,609 55,018 4,354 4,364 76,992 95,662 87 87 
Bangor & Aroostook. Aug 182,105 161,543 92,424 Cf ia ee Se 9,250 1,500 83,174 66,180 
July 1 to Aug 31-__-- 355.342 319.232 146.179 S|.) ee a ) 500 3,000 127,679 121,151 627 599 
Bauxite & Northern__Aug 1,062 659 695 a) 58 37 636 164 
July 1 to Aug 31__- 1,797 1,217 775 A ee eS 247 74 528 712 2 2 
Bayfield Transfer... Aug 3,438 2,879 3,800 : ee ee eee ee 26 25 3,774 1,775 
July 1 to Aug 31__-- 5,878 10.063 5,832 BGGS cxcece  ecxcsqe  seceee  . encces 52 51 :780 2,381 15 15 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





(VoL. LXxxxIIl. 


RAILWAY EARNINGS 


TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 








FREIGHT & Semmeemeee EARNINGS 
FREIGHT SSENGER 
NAME OF ROAD 


Bearden & OuachRiv_ Aug 
July 1 to Aug 31__-. 
Beaumont & Gt Nor... Aug 
July 1 to Aug 31_-..-. 
Beaum’ t & Sara Tran. Aug 
July 1 to Aug 31_.-.. 
Beaver Penrose & No. Aug 
July 1 to Aug 31... 
Bedford Stone Aug 
July 1 to Aug 31_-..- 
Beirne & Clear Lake_ Aug 
July 1 to Aug 31__-.. 
Belington & North _..Aug 
July 1 to Aug 31-_.-- 
Bellingh B & Brit Col_ Aug 
July 1 to Aug 3l-_-.-- 
Belt Ry of Chicago_.__ Aug 
July 1 to Aug 31 
Bennettsv & Cheraw_J'ne 
July 1 to J’ne 30_-_.. 
Bernice & N W 
July 1 to Aug 31... 
Bessemer & L Erie...Aug 
July 1 to Aug 31... 
Big Falls Aug 
July 1 to Aug 3l1-_-.-- 
Big Sandy & Cumb.-_Aug 
July 1 to Aug 31-.--. 
Birmingham & Atian_ Aug 
July 1 to Aug 31-_-.-- 
Birmingham & S E__Aug 
July 1 to Aug 31-_-.-.- 
Birmingham South--Aug 
July 1 to Aug 31-..-- 
Blooms. & Sullivan... Aug 
July 1 to Aug 31-_--. 
Bly Burdette & M R__ Aug 
July 1 to Aug 3l1-_-.-- 
Bly Leachv & Ark So_ Aug 
Ba July 1 to Aug 31--.-- 
Bodcaw Valley ug 
wee July 1 to Aug 31-.-.-- 
Bonlee & Western. -_.Aug 
July 1 to Aug 31-_--- 


Boston & Maine 
July 1 to Aug 31-_-.-- 


July 1 to Aug 3l1-.-.-- 
St Johnsb & L Ch__ Aug 
July 1 to Aug 31-_-_-- 
Sullivan County. -- Aug 
July 1 to Aug 31-_--- 
Vermont Valley__. Aug 
July 1 to Aug 31-.--- 
York Harb& Beach.Aug 
July 1 to Aug 31---- 
Boyne C Gayl & Alp_Aug 
July 1 to Aug 31-_--- 
Bradford & West Pa_Aug 
July 1 to Aug 31-_-_-. 
Bridgeton & Saco Riv Aug 
July 1 to Aug 31---- 
Brimstone R & Canali_Aug 
July 1 to Aug 3l1-_--.- 
Brinson Railway g 
July 1 to Aug 3l1l-_--- 
Brownst & Mid’ town_ Aug 
July 1 to Aug 31-_--- 
Bucksport & Elk Riv. Aug 
July 1 to Aug 31-_-_-- 
Buffalo & Susqg RR___Aug 
July 1 to Aug 3l-.--- 
Buffalo & Susq Ry_._-Aug 
July 1 to Aug 31-- 
Buffalo Att & Arcade_Aug 
July 1 to Aug 31-_--- 
Buff Creek & Gauley_Aug 
July 1 to Aug 31_-_-- 
Buff Roch & Pitts __._Aug 
July 1 to Aug 3l1l-_--- 
BurrsFyBrown&Ches.Aug 
July 1 to Aug 31---- 
Butler County Aug 
July 1 to Aug 3l1_-_-- 
Butte Anacon & Pac_Aug 
July 1 to Aug 31-_--- 
Butte County A 
July 1 to Aug 3l1_--- 
Cache Valley 
July 1 to Aug. 
Cal Ham & SE 
July 1 to Aug. 
Calumet Western 
July 1 to Aug. 
Canadian Pac Lines in U § 
CanPacRy in Maine July 
Duluth So Sh & Atl. Aug 


475 
586 


5,997 
11,292 
2,174 
3,987 
257 
391 


3,696 
8,744 


392 


~~ 094 
28,569 


4.615 
66.443 


2,949 
4,463 


982.650 


1,841,134 


148 
317 
6.031 
11,104 


999 
950 


1,527 
2,836 


61,431 
112,435 


6,129 
11,312 
2,793 
5.867 
7,631 
14,045 
379 
1,266 
287 
031 


Aug 2,191,361 
152,035. 
526, 380 


986.716 
21,737 
39.623 
26,290 
52,148 
29 +332 
90,779 

2,199 
4,417 
19,817 
35.939 
690 
1,281 
2,996 
4,706 


9,993 
19,219 
9,531 
17,602 
33 

94 
1.746 


4.058 
143,616 


270,519 


42,349 
82.796 
3,187 
9,631 
3,483 
6,074 


718,452 
1,396,176 


2,843 
5,412 
7,901 
16,894 
74.870 
147.712 
15.330 
30,605 


2,164,924 
4,038,737 


467.075 
870.454 
21,494 
37,598 
26,387 
49,548 
25,068 
45,860 

1,859 
3.280 
19,551 
37 234 

778 
1,784 
2,239 
4 361 
937 
2,946 
&67 


6. 
12,783. 


40 

72 
1,499 
3,967 
125,845 
157,637 
43,502 
171,837 
2,161 
3,903 
915 
1,684 
727,215 


1,333,086 


5,750 
9,682 


6.969 
11,799 


89,855 
173,469 


1,753,337 
3,307,036 3,33 


417,171 
784,562 
5,157 
26 602 
20.076 
36,107 


19,605 
35,201 


119,995 
237 884 


249 
471 
620 
1,301 
14 960 
29,629 
2,198 


1,747,098 


2,603 
414,082 
779,505 
14,769 
25,180 
19,003 
33,779 
17,943 
31,746 
6,262 
11,243 


10,687 
12,679 
13,952 
33,124 

941 
1,714 
247 
549 
118,354 
231.590 
217 

511 
440 
824 
12,977 
23.354 


108,051 


1,467 
2,575 
7,770 
15,320 
2,174 
3,987 
443 
805 


3,€56 
8,744 


0,145 
54,739 
234,926 
444,722 


7,750 
82,782 
2,969 
4,483 


1,042,418 
1,947,145 


202 
420 
6,704 
12,471 
1,228 
2.476 
1,688 
3,165 
70,787 
129,008 
9,450 
17,717 
2,783 
5,958 
8,003 
14,809 
379 
1,266 
411 
825 


4,230.739 
8,047,979 


999,355 


1,884,806 


39,564 
72,644 
43,461 
92,505 
46,979 
89,930 
9,122 
17,023 
23,779 
44,328 
690 
1,281 
6.616 
11,530 
9,993 
19,219 
15,782 
30,419 
924 
1,803 
2.085 
4,574 
161,554 
302,374 
58,184 
112,742 
5,285 
9,368 
3.798 
6,860 


866,779 
1,689,011 


35336 
6,228 
8,711 
18,573 
95,639 
184,260 
18,491 
37.403 
171 
303 
3,724 
7,158 
369 
765 


93,447 


394,601 


696 
l 590 


7,175 

14,547 
1,446 

1,446 

471 


$87 


4,189 
7.626 


205 
570 

14 

12 
27,469 
52,872 
276,322 
913,057 
978 
75,100 
1,337 
4,133 
946,920 
1,806,434 
429 

779 
5,751 
10,713 


649 
4,202,366 
7.953.596 

935,611 
1,762,158 
39,162 
68.309 


47,229 
85,937 


45.002 
81,559 

8,350 
14 930 


23,881 
45,904 


778 
1,784 
6.048 

11,272 

571 

2,647 
11,435 
23 ’ 196 

973 
1,933 
1,499 
3,967 

177,679 
59,267 
213,752 
3,655 
6,781 
1,203 
2,301 


888.774 
1,647,679 
6,290 
10,834 
7,421 


12,657 


108,930 
208,710 


19,527 
40,557 


129 
316 
3,913 
7,618 


549 
1,012 


52,098 
336,479 


$ 
936 
1,138 
2,175 
4,107 


769 
1,219 


81 
162 


439 
779 


72 
174 
10 
2.470 


4,204 
8,159 
13,127 
31,088 
2,419 
11,540 
727 
1,270 


82,353 
164,798 
527 
936 


549 
1,269 
2,388 

245 

547 


215 
424 


599,134 
1,206,552 


211,382 


413,495 
12,421 
21,338 
19,655 
23,852 

4,622 
11,613 


1,061 
2,585 
5,397 
10.647 
299 
066 
715 


1,271 
Cr442 
61 


1,815 
3,408 


107 
203 
1,118 
1,617 
31,075 
60,924 


5,285 
11,170 
1,041 
2,808 
1,131 
2.148 


147,035 
282,317 


428 
837 


6,150 
8,867 


9,853 
18,771 


211 
354 
1,233 
2,260 


561,362 
1,063,123 
219,943 
372,702 


7,816 
15,952 
7,479 
17,579 
4,352 
8,269 
1,279 
2,759 
4,369 
8,372 
236 
632 


975 
1,217 


246 
1,900 
1,244 
2,345 

85 

219 

245 

470 

39,014 
43,332 
5,041 
26,192 
1,770 
2,951 
26 

199 


115,757 
215,886 


654 
1,344 
1,669 
3,673 

11,923 
31,224 


293 
355 


320 
607 


3 
36 
77 

271 


995,124 
102.261 
197,291 
148 

320 
5,231 
10.466 


133,495 
247,013 
22 

136 


438,807 
£69,434 


113.411 
223,621 


609 
265,415 
448 
866 
1,589 
2.945 
10.535 
29,193 


37,458 
82,386 


— ’ 


295 
391 
104 
209 

94 


12,836 
006 


49,654 
99,205 


8,055 
16,529 
219 


408 
108 


232 
455 
1,897 
3,960 
997 
1,164 
983 
1,180 


271 
950 

135 
276 

10 

20 
8,009 
14,493 
78,139 
149,566 


2,198 
27 .266 


842 
1,500 
209,951 
403,726 
270 

452 


1,561 
2.944 
779 
1.605 
675 
1,363 


24,418 
43,660 
2,012 
3,834 
676 
1,429 


2,103 


1,639,277 
3,310,560 


321,095 
634,317 
14,322 
28,771 
17,275 
15,310 
31,505 
2.526 
5,210 
5.556 
10,892 
196 

331 
2,056 
3,981 
1,016 
2,026 
4,248 
8,247 


52,299 
101,554 
24.705 
45,718 
1,480 
3,090 
1,674 
2,850 


298,851 
905,971 


796 
1,336 


2,434 
4,343 


39.399 
77,049 


103.919 


This Year Last Year This ‘Year —". Year a Year as | Year This Y ear es os Year ee ini be Y’r LastY’r This Year Last Year 
$ $ $ $ $ 


91, 243 
172,042 


2,436 
009 


774 
1,693 


230.910 
436,111 


1,607,050 
3,134,076 


304,528 
610.108 
13,375 
26.329 
16,396 
31,200 
14,286 
27,148 
2,558 
5.342 
5.724 
10.860 
168 
414 
1,999 
3.871 
1,386 
2.579 
3,421 
7.309 


48.444 
61.123 


20,906 
75,741 
1.154 
2.209 


953 
1,780 
245.720 


487.886 


1,508 
2,977 


1,808 
3,226 
40,365 
80,360 


111,860 





July 1 to Aug 31-_--. 
Mineral Range._..Aug 
July 1 to Aug $S1_--. 


Minn St P& SS M_Aug 
July 1 to Aug 3l1_-_-- 


213,949 
59.145 9) 2,820 
112,517 5, 5,197 

1,333,558 _ 590,902 _ 489,058 

2,667,599 1,158,869 1,016,229 


084.937 
65,449 
124,162 
2,168,372 
4,218,530 


648,462 
64.365 
122,500 


1,948,151 
3,938,086 


201,725 
27.984 
56,710 


243.718 199,752 276, t 6,362 38, 627.234 
476.659 430.267 545.524 488, | '982 1,290,437 


215,669 
29,844 
99,011 

656,186 

1,294,939 


Newp’t & Richford_July 
Carolina & Western. _Aug 
July 1 to Aug 31_-_-- 
Carolina & N W Aug 
July 1 to Aug $1_--.- 
Caro Clinch & Ohio__ Aug 
July 1 to Aug 31_--- 
CaroClinch &OofSC_ Aug 
July 1 to Aug 31_--- 
Castle Valley ----.---- Aug 
July 1 to Aug 3] 
Central Indiana 
July 1 to Aug 31-_--- 
Central New England. Aug 
July 1 to Aug 31-_--- 
Central of Georgia... Aug 
July 1 to Aug Jl_--- 
Louisvy & Wadley __Aug 
July 1 to Aug 3l1-_--- 
Wadley Southern. _Aug 
July 1 to Aug 31-_-. 
Wrightsv & Tenn. _Aug 
July 1 to Aug 31 


171,883 


307.892 
9,273 
14,936 
5,178 
10,292 
13.806 
23,500 


221,965 


418,334 


614,390 
1,150,104 


1,128 
2,035 
3,657 
6,548 
13,131 
20.994 


9,351 


360 

863 
21,277 
40,252 
103,795 
185,937 
3,461 
7,882 


15,489 
26.304 
226.379 
402,209 


979,351 
1,195,945 
949 

1,583 
3,390 
5,718 


8.950 
15,909 


6,779 
42 

116 
11,704 
21,976 
16,039 
31,978 
1,466 
2.959 
192 
351 
2.7288 
5,201 
35 233 
66,879 
360,724 
725,632 
528 
1,154 
3,153 
6,591 
10.675 
21,951 


6,014 
73 

123 
11,689 
20,954 
20,247 
37,204 
1,678 


4,903 
38,079 
70,565 

325,859 
641,140 
591 

1,162 

2,991 

6.435 

9,659 
19,407 


20,151 
744 


1,388 


37 534 
71,086 
191,225 
348,349 
10,886 
18,418 
5,511 


an 
LU» 90 


17,222 

29,928 
269,872 
510,966 


1,047,779 
2,025,906 


1,758 
3,421 
7,422 
14,397 
29,365 
45,985 


17,143 


€04 
1,271 


34,545 
64,414 


129,328 
233,142 


18,791 
32,433 


277,941 
900,535 
983,826 


1,991,844 


1,633 
2,948 
7,023 
13,482 
19,996 
8,069 


7.735 
1,519 
2,529 
7,583 
14,362 
12,514 
23.483 
447 
926 
905 
1,857 
4,395 
8,451 
59,218 
96,028 
152,613 


286,504 


866 
1,802 
2.793 
5.862 
4,465 
8,243 


3,916 
350 
641 


6,814 
13,143 
10,762 
20,762 


312.492 


570 
953 
3,957 
6,090 
2,889 
5,444 


936 
103 
224 
3,077 
5,987 
23,704 
43,642 
72 

157 
419 
845 
3,507 
6,738 
21,058 
40,211 
230,092 
433,454 
132 
234 
1,160 
2,131 
3,912 
7,345 


356.009 
250 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


12,423 
41] 
712 

11,857 

23,200 

35,385 

67,875 

2,680 
9,016 
3.702 
6,847 
6,878 


13,338 
70,100 
135,938 
353,391 


690.328 


631 
1,246 


3,194 
7.640 


7,971 
18.218 


9,435 
110 
261 

11,185 
22,652 
27 082 
51,376 


628.773 


668 
1,295 
2,771 
6,067 


7.048 
13,937 





Ocr., 1911.] RAILWAY EARNINGS s 
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TOTAL EXPENSES 


NET OUTSIDE OPERATIONS . TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endef Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ . $ $ $ $ & : Year Year 
Bearden & OuachRiv_ Aug 1,681 754 —214 —— nents SE adit ti: Saige 40 40 —254 ——97 
July 1 to Aug 3i_--- 2,401 1,449 173 Te. nenaie 2. cient eee biden 80 80 93 61 14 14 
Beaumont & Gt Nor_.Aug 5,184 5,457 2.586 a a ae ee a en a ee 300 300 2,286 1,417 
July 1 to Aug 31-.-.-- 10,183 9,648 5.137 St 5 eee es eee: eee 600 600 4,537 4.298 48 33 
Beaum’t & Sara Tran_Aug 1,570 1,072 603 7 83=§>s S$ east ees eee ee 40 34 562 338 
July 1 to Aug 31---- 3,382 2,538 ae) 7. coed shee. one .. ocean 81 69 523 —1,161 10 15 
Beaver Penrose & No_ Aug 80i 960 —358 OD - . qth 2c wae btt ees OC eee 60 40 —418 —529 
July 1 to Aug 31-.-.-- 1,757 1,833 —952 a - .caaeth 4. du Coe ei oe - eee 120 40 =-—1.072 —885 6 6 
Bedford Stone... ..-. Aug 1,046 1,019 2,610 [a 3836 acatee “kee * ee | 363 330 2,246 2,839 
July 1 to Aug 31---- 1,915 3,511 6.828 tna tn. aaa, eet «ela 727 650 6.101 2,453 2 2 
Beirne & Clear Lake_Aug 256 326 136 al aes Es i 10 10 125 —139 
July 1 to Aug 31_-_-- 539 625 — 38 “0 og eet. ee ae 21 20 —60 —74 9 ) 
Belington & North. -..Aug 89 59 —89 ne ea Solent” fae 35 45 —14 —90 
July 1 to Aug 31-_--- 2.628 144 2,428 cet C tamer AE atone =! a 71 90 —2.700 —216 “ 4 
Bellingh B & Brit Col_ Aug 19,090 4,962 11,054 RIS Np ©! <= 1,500 1,260 9,554 1,247 a 
July 1 to Aug 31---- 35,939 42,266 18,799 I a es. i TR —~. -le 3.000 2,520 a 799 8.086 62 62 
Belt Ry of Chicago. _.Aug 123,339 154,022 111,587 re An ee eon a Sores 5.500 5.000 087 117,300 . 
July 1 to Aug 31---- 244,237 297.336 200,485 re i Se St a 11,000 10.000 189-485 205.720 21 21 
Bennettsv & Cheraw_J'ne 11,022 1,846 —3,271 ge cee ae Te 7 337 -—3,279 —1,204 
July 1 to J’ne 30_.-- 55.404 36,814 27.378 I a EE A ee Ss 1,789 1,544 25,588 36.741 33 34 
Bernice & N W_._-_-- Aug 2.137 2.265 431 —928 ___.. See ee ae. Mice Dee ee a ae 431 —928 ¥ 
July 1 to Aug 31_--.- 3,969 4,737 514 Ee  slo.nkce aumnle” aden’ ‘sale ee. “Gane 514 —604 26 26 
Bessemer & L Erie___Aug rr ee ee 7,000 7,000 576.844 464.975 _ 
July 1 to Aug 31---- ae - —ae Coe Sewell lees 0 lUwseeuel’ senate 14.000 14,000 1.048.685 897.635 203 204 
8 Oe Aug 961 351 —759 7 86 engne” seat: «nabs. esa 26 26 —785 5} ee 
July 1 to Aug 31-_--- 1,811 1,794 —1,391 aoe, ee SE ee ee eS 7 52 52 —1),443 —345 15 21 
Big Sandy & Cumb--Aug 5,961 2.305 742 rr ee eee ee ee re 147 104 595 3,341 
July 1 to Aug 31---- 10,256 4,639 2.215 + BR eee: 9 ae ean, - eae eee 295 208 1.920 5.865 24 17 
Birmingham & Atlan_ Aug 1.703 1,703 —474 —266 83 83 83 83 167 167 —559 — 350 
July 1 to Aug 31_-.-- 3,375 3,318 —898 —486 166 166 166 166 335 335 —1,067 —655 22 22 
Birmingham & S E_.Aug an Dees a ---canece «covek- ecuene’™ <casaue" saamen ees 118 
July 1 to Aug 31-_-.-- Fer 60 ; os: aoa! aie ° men ClO —&89 ee 7 . 
Birmingham South __Aug 57.496 7.720 13.290 re ee Oe rs 2.196 1,618 11.094 1.649 
July 1 to Aug 31_--- 98.598 113,844 30.410 Sate) en cide eeaide 8s ede > Le ee 4,393 3.236 26.016 1.148 4] 35 
Biooms. & Sullivan -.Aug a ae tebe (PY “wlth be) ede” * heen ee aa an cance 
July 1 to Aug 31-.-.-- ee: a; Lees a ' meekhe i sastilelr 0 tabi Urteaadiet’ ease SS ad ee 7.351 nn 29 ; 
Bly Burdette & MR__Aug 1.081 1.396 1,701 ae lo et st eee © Redes aes 38 78 1.613 —959 
July 1 to Aug 31-_--- 2.476 2,507 ee. ee |. eabeeer ce cin <' . saan 176 15 3.306 —).762 20 20 
Bly Leachv & Ark So_ Aug 4,867 4.078 3.135 8 BR sai ag ie ame 159 100 2.985 2-468 : 
July 1 to Aug 31_-_-- 9,423 7,256 5,385 | eS ee ee Ye ae? he 300 200 5.085 4.707 49 49 
Bodcaw Valley ------ Aug 325 1,496 54 i lee See”  “indaan”  “Salkeat 17 17 36 . —_ 
July 1 to§JAug 31-_-_-- 963 3.173 302 e020 lw she ee. Cee es 35 35 267 2.188 15 15 
Bonlee & Western___Aug 1.015 253 —603 7 0Ole wee”) =O ae’ “eee” «C'S ea 11 Cr5 —615 250 
July 1 to Aug 31_--- 1.788 549 —962 ee es eer. ee 23 Cri} —986 37 1] 6 
Boston & Maine--- -- Aug 2.876.703 2.739.419 1.354.035 1.462.946 31.4 :73 33.865 17.788 172.235 160.666 1.215.665 1.320.068 _ 
July 1 to Aug 31_--. 5,767,248 5.332.966 2.280.731 2.620.629 151.862 115.626 55,869 29,969 344.471 321.333 1.992.129 2.399.264 2.224 2.242 
Maine Central - - - - - Aug 668.429 668.706 330.925 266.995 26,563 26 .366 2.690 6.384 41,311 36.376 292.304 236.014 : 
July 1 to Aug 31.--. 1,309,503 1.267.663 575.302 494.495 49,664 52.186 749 8,661 82.622 72.752 493.422 430.404 1.165 1.179 
St Johnsb & L Ch__Aug 27.703 22.203 11,860 16.959 oe ipa - see’: seeteke 800 800 11.960 16.159 oe 
July 1 to Aug 31-_--- 52.125 44,177 20.518 a 8 8=§».: a ac ile Ce eee "8 1,600 1.600 18.918 22.531 125 125 
Sullivan County. _.Aug 43.238 30.092 5.222 ar 8 8=—§s- os. aaa. ees 7° See) Chee 2.600 2.700 2.622 14.437 : 
July 1 to Aug 31_--- 70.701 60.749 21.803 a 86=—sli—F?..iuete | 6Subaae? » saeieler ‘aeakink 5.200 5.400 16.603 20.787 26 26 
Vermont Valley _--Aug 24.028 22.912 22.951 eee ee a 1,600 1.409 21.351 20.699 i 
July 1 to Aug 31_-_-- 52.810 43,023 37.120 =o bind) en al 0 Se ol ee 3,200 2,800 33,920 39.739 24 24 
York Harb& Beach. Aug 3.599 3,848 5.523 Sew hs eas ees ae 90 75 5.43 4,426 
July 1 to Aug 31_-.-- 7.841 8.136 9.181 Rt 0s ww kel Ts seo eka ®” aeekee-. Lamas 180 150 - °.001 6.64 ji 11 
Boyne C Gayl & Alp_Aug. 16.896 15,758 6.882 8.123 gat a, Bae OS Fa a at 1.200 1,200 5.682 € £23 
ME July 1 to Aug 31_--- 32.585 30.400 11.753 TAS ocdaad | paket e.Gbeee! uawas 2.400 2,400 9 353 13.103 100 92 
Bradford & West Pa_Aug 569 567 121 it 0s wc cad’) Tada eats”  ecaieet 10 8 lil 203 
July 1 to Aug 31---- 1.026 1,271 255 513 ie “ake t ees aeel 20 16 235 497 g 8 
Bridgeton & Saco Riv. Aug 2,309 3.047 3,307 St = kc” ”=—Cle eee” éeekee 70 55 3.237 2.945 
July 1 to Aug 3l1_--.- 6.425 6.121 5.105 a = =—s_ owe *©6 CFE Ol aan 140 110 4.965 5,049 Zl 21 
Brimstone R & Canal_ Aug 3.952 5.898 6.041 et =€=3>6nscett wean’ pethae .. madbes 110 125 5.931 ——§ 451 
July 1 to Aug 31_--- 7.802 11.304 11.417 —8.657  .-.---- nS eee ORS ee ae 220 250 11.197  —8.907 7 7 
Brinson Railway - -_ -- Aug 8,734 7.422 7.048 Se ««tedd'. “itebeek +) ~eackaa’ Mireeee 800 600 6.248 3.412 
July 1 to Aug 31-_--- 17.172 14.801 13.246 Dae 8 8=—«. so das, | tee ees 4 at Gee 1,400 1,100 11.846 7.294 77 72 
Brownst & Mid’ town_ Ang 698 722 225 a 860s wad’ *” Giada’? Vaaeeua” * “eakoes 12 15 213 228 
July 1 to Aug 3l-_-.-- 1,452 1,504 350 473 nee <¢ehdher > Genbew - medhion 25 30 325 448 2 2 
Bucksport & Elk Riv_ Aug 1.497 873 587 it }86=—f_ cwtae~ eae’ ‘eatiSan’* eeddas 175 164 432 469 
July 1 to Aug 31-_--- 2.352 1,505 2:222 2 > nbie — - eabbed. . -.saebeeve 350 329 1.872 2.122 g 8 
Buffalo & Susq RR_._ Aug 117.341 117.257 44,212 a 8 =3—ls wae” ‘iced ae 0% make ee Se 2,600 2-600 41.612 22.58) 
July 1 to Aug 31-_-_-- 232.254 146.662 70.119 at 6h > aetsl - “aeenue-. “esis 5.200 3.270 64.919 27.746 265 269 
Buffalo & Susq Ry_.. Aug 62.273 52.508 —4,093 6.759 111 5 —120 —12 1.400 1400 —5.614 5.346 
July 1 to Aug 31---- 120.926 173.355 —8.183 40,397 175 60 —131 —47 2,800 4.729 —11.115 35.620 9] 91 
Buffalo Att & Arcade_Aug 2.081 3.569 2.203  esehia’  enlaal’ .staeat”. eens 100 100 2.103 -12 
July 1 to Aug 31_--- 7.3262 §.301 2.042 ee ee es fae ee | As Se el 200 200 1,842 279 o7 28 
Buff Creek & Gauley_ Aug 3.362 1.295 £35 “et cudnas - “tmdells” “hbewea’  kaowue 109 100 336 —]92 
July 1 to Aug 31__-- 6.086 2.734 773 — 433 nae sand >. | enue seca 200 200 572 —§33 12 8 
Buff Roch &Pitts_...Aug 594.031 538.960 272.747 349.814 1.672 1,888 325 468 17,000 16.000 256.072 334.222 
July 1 to Aug 31---- 1,131.719 1.023.000 557.292 624.678 3.429 3.849 724 —A49 34.000 32.000 524.017 592.629 572 566 
BurrsF yBrown&Ches. Aug 1.837 3.024 1.499 cf Se ee oe * em .  wiahinme 70 60 1.429 2.205 
July 1 to Aug 31---- 3.347 6,003 2.881 Sat Coteau) «eeaee «6 es hece = heewon 140 120 2.741 4.7) 11 16 
Butler County______- Aug 11,953 5.408 —3,241 a 6 (weenie - smwihena re 72 62 —3.315 1.951 
July 1 to Aug 31-_.-- 19,143 10.472 —569 Se 0 oaseme.- weheen? ~ peewee‘ sbdaien 144 124 —7}3 2.060 27 23 
Butte Anacon & Pac_Aug 70.376 65.393 25.262 Cee 0 leeches’ -cedese 8 soddeo saabliic 2.000 2.500 23.262 41.034 
July 1 to Aug 31__--~ 136.611 137.825 47.649 Fiske )=— odes!) «(neds = h bli 4,000 5-000 43.649 65.885 45 46 
Butte County______. Aug 8.347 8.684 19.144 at 863—Dhéicte 6000 Ce 00S 600 240 9,543 10,602 
July 1 to Aug 31-_--- 17.058 17,948 20.345 ee 0 woken’ -" “end “delle ’~ “eae 1.201 482 19.144 22.126 2] 31 
Cache Valley________ Aug 560 737 — 329 -—§08  é«-.--.-- << ~aebiese. -- awilnhe 8 8 — 397 —§16 
July 1 to Aug 31__-- 1,470 1.543 —1,166 —20b «shi evades ‘sebiee  ‘saudee 16 16 —1,183 —1.143 i0 10 
CalHam & SE..-.-.-. Aug 2,568 3,122 155 00 OC ceegaie = te. eotdhes  “euwebls 30 28 125 762 
July 1 to Aug 31-_--- 6.866 6.651 291 mp0 lt wwale §° anadede-  <adees “sede 60 56 231 910 7 7 
Calumet Western --_-__Aug 356 830 12 —~—— 8 86ancege) epee’) - weeedat® sounds 416 502 — 404 —-782 
July 1 to Aug 31---- 587 1,387 178 EP owed adgamal'. Webel ecbue 833 1,004 —655 —1,379 3 3 
Canadian Pac Linesin U S. 
CanPacRy in Maine July ees eee. ee: eG. oo cius: : enabcs > wabode! . > wadele 7.000 5,000 30.466 -—54.922 233 233 
Duluth So Sh & Atl. Aug 204.922 209.892 99,679 126.587 8,585 8 3,241 2,680 18.000 18.000 84,921~ 111.267 
July 1 to Aug 31---- 402.061 405.350 182.876 243.111 15,160 16,216 5,755 5,734 36.000 36.000 152.631 212,846 €12 612 
Mineral Range -_._Aug 49.110 59,075 16,339 2. 8=«vosaee) wsennee- obs § sadmibe 3,500 3.500 12,839 1,791 
July 1 to Aug 31-.-- 101,071 131,627 as. “See <sdde”! § <sedie > dethta ~ ‘onalee 7,000 7.000 16,091 —16.127 127 127 
Minn StP &SSM_Aug 1,236,412 1,187,466 931.959 60.685 48.426 46.322 21,945 21,826 137,341 115.269 816.564 667.241 “ss 
July 1 to Aug 31---- 2,487,449 2,367,909 1.731.081 1.570.177 91.954 91.703 39.265 43,290 263,055 233.322 1.507.290 1.380.145 3.769 3,525 
Newp’t & Richford_July 21,432 14,597 —1,289 5 ees VOR eae eet er ee ee. 650 500 —1.921 2.045 11 «4«2) 
Carolina & Western__ Aug 2,033 534 —1,287 BR ee eo aa CR ee ee 23 14 =—1,312 55 
p ~ he 35..... 3.466 1,082 —2,078 —M = neta) =— sacs. ‘aaallde. “ace 47 28 —2,126 —160  — 
arolina & N W-__-_-. Aug 24.754 22,364 12.779 OO ee ae en ee, 5 os 1,000 975 11.779 11.205 
- pid i aa 31. ..- 48,501 47,275 22,585 ae 0 «coat. novdse) codane |. -meddas 2,000 1,950 20.585 15.188 133 133 
aro Clinc hio._ Aug 84,535 71,018 106,690 58,309 eS eee? eX ae 8,000 5.500 99,645 52.809 
i veh penn doc sone 160,994 141,576 187,354 91,565 one 1028 #$...... 14,000 11,000 174,383 80,565 238 236 
aroClinc C_Aug 4,681 3,589 6,204 a ee ae. ine oe 500 200 5.704 1,655 
July 1 to Aug 31-_-- 9,651 4,188 8,756 Wa wadele-:: wcabes*. eaeena-+ ocuien 1,000 400 7.756 7.301 17 417 
Castle Valley._.____- Aug ae ee I Scere she Se eT Eee ee ee)... cs ie wer . 
pe July 1 to Aug 31___- Ea ae Be Cusccee _coeniie “S- cimaehte © po kuee On, oe RES hantiee: « Re a ee 
ntral Indiana--_-_Aug 16,647 16,726 575 CO lnnséas | tte eee oo 1,627 1,341. —1.112 724 
pa ey he os — ane 32,078 2,257  —2,150 175 gan. nena seamen snckas 3. 375 2,682 —5,525 —2.506 127 127 
ntral New England.Aug 154,006 167,972 115,865 109.969 | /83 ~~ ...-... lO OTS 9,000 9,000 106.887 100.969 
a. von Me a errr 279,565 2,140 231.400 168,395 FO Fie tie 18,000 18,000 213, 150.395 276 277 
ntr ecorgia.--Aug 802,822 732,353 244,957 251.472 9,939 8,609 7,187 7,410 47,400 45.050 204.744 213,833 
July 1 to Aug 31-.-- 1,547,635 1,437,340 478,270 503 19,651 16,944 15,399 360 94,800 89,950 398.870 478.914 1.915 1,915 
Louisv & Wadley. _Aug 1,811 1,648 —52 E060 wastes neat” l CEA 60 46 —13 —0 
July 1 to Aug 31---- 643 2,942 —221 Re pie 0 25 Re 5 Te ate 121 92 —342 —<—_ 0 10 
Wadley Southern. _ Aug 8,692 Mitten A eee ee Oe andy 472 404 —1,742 —1,817 : 
July 1 to Aug 31-..- ee ee) A! PO) (ffceke pede! eee ge 945 809 4. 424 —3,174 90 90 
Wrightsv & Tenn__Aug 18 ,487 14,277 6,878 5.718 161 65 161 65 1,133 950 S07 4,834 
July 1 to Aug 31-... 38,231. . 28,926 7,754 9,143 361 140 361 140, 2,267 1,900 2" B48 7.334 105 105 


‘> For index to roads not appearing in alphabetical order, but given under some, *other system, see last page, 








RAILWAY EARNINGS 
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NAME OF ROAD 






Central RR of N J____Aug 
July 1 to Aug 31__-_- 
Central RR of Pa____Aug 
July 1 to Aug 31__- 
Central Ry of Arkan__ Aug 
July 1 to Aug 31__-_- 
Central Vermont.___Aug 
July 1 to Aug 31__-_- 
Centralia Eastern. ___July 
Charles City Western. Aug 
July 1 to Aug 31__-_.- 
Charleston Term Co__ Aug 
July 1 to Aug 31__-_. 
Charlotte Har & Nor. Aug 
July 1 to Aug 31__-_- 
Charlotte Mon & Col_July 
Chattahoochee Valley Aug 
July 1 to Aug 31__-_.- 
Chesapcake & Ohio__ Aug 
July 1 to Aug 31__-. 
Chesapeake Western. Aug 
July 1 to Aug 3I__-_- 
Chesterfield & Lanc._July 
Chestnut Ridge... _- Aug 
July 1 to Aug 31__-- 
Chicago & Alton... __- July 
Chic & Calumet Riv__ Aug 
July 1 to Aug 31_-_-. 
Chic & Ill Midland___ Aug 
July 1 to Aug 31___- 
Chicago & Lake Sup_Aug 
July 1 to Aug 31__-- 
Chic & North West_.Aug 
July 1 to Aug 31__-- 
Chic St PM & Om. Aug 
July 1 to Aug 31_-_-- 
Macoupin County_. Aug 
July 1 to Aug 31__-- 
Pierre & Ft Pierre_. Aug 
July 1 to Aug 3l_--- 
Pierre R C & NW__Aug 
July 1 to Aug 31_-- 
Wyoming & N W__Aug 
July 1 to Aug 31_-_-- 
Chic & Wabash Vall_. Aug 
July 1 to Aug 3l1__-_- 
Chic Anamosa & Nor_Aug 
July 1 to Aug 31__-.~- 
Chic Burl & Quincy._Aug 
Julv 1 to Aug 31__-- 
Quincy Om & K C_Aug 
July 1 to Aug 3l1- 
Chicago Great West... Aug 
July 1 to Aug 31_-_-- 
Chic Indiana & Sou_.Aug 
July 1 to Aug 31_-_-- 
Chic Ind & Louisv___Aug 
July 1 to Aug 31_-_-- 
Chicago Mem & Gulf_J’ne 
July 1 to J’ne 30_-_-- 
Chic Milw & Gary....Aug 
July 1 to Aug 31_-_-- 
Chic Milw & St Paul_. Aug 
July 1 to Aug 3l_-_-- 
Chic Mil & Pug Sd_Aug 
July 1 to Aug 3l1l.--- 
Gallatin Vallev__._. Aug 
Juy 1 to Aug 3l-_- 
Tacoma Eastern___ Aug 
July 1 to Aug 31-_--- 
W hSulS& YellowPk Aug 
July 1 to Aug 31-_--- 
Chic Peoria & St L_.._ Aug 
July 1 to Aug 3l1-_--- 
Chic St P M & Om_._Aug 
July 1 to Aug 3l1-_-- 
Chicago Short Line-_July 
Chic TerreH&SE_ ._A 
July 1 to Aug 31__-_- 
Ch W Pullman & Sou_ Aug 
July 1 to Aug 31__-_.- 
Chic Ziegler & Gulf__Aug 
July 1 to Aug 31__-- 
Chippewa Val & Nor_ Aug 
July 1 to Aug 31__-- 
Choctaw Newc & Wes Aug 
July 1 to Aug 31__-_. 
Cimarron & Nor West.Aug 
July 1 to Aug 31__-.- 
Cin Bluffton & Chic__ Aug 
July 1 to Aug 31__-.- 
Cin Ham & Dayton__Aug 
July 1 to Aug 31_-- 
nN O & Texas Pac. Aug 
July 1 to AugfB1- -- 
Cin Burns & Cumb_ Aug 
July 1 to Aug 31__-- 
Harriman & NE___Aug 
July 1 to Aug 31__-.- 
Ciarendon & Pittsford Aug 
July 1 to Aug 31_-_-- 
Clev Cin Chic & St L_ Aug 
July 1 to Aug 31_-.-- 
Clinton & Okla West_ Aug 
July 1 to Aug 31_-_-.- 
ee 
July 1 to Aug 31- 
Colfax Northern--_-. 
July 1 to Aug 31__-- 
Colorado & So East__ Aug 
July 1 to Aug 31- 
Colorado & Southern. Aug 
July 1 to Aug 3l- 
Col Sp & Crip C D_ Aug 
July 1 to Aug Sed 
Ft W'th & Den C’y_ Aug 
July 1 to Aug 31- 
Wichita Valley --.-.-_. Aug 
July 1 to Aug 31- 
Total Company -. yy ug 


July 1 to Aug 31__-- 


Trinity & Brazos V Aug 
July 1 to Aug 31_-.-- 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





FREIGHT & ‘opera ea: Oem TOTAL EARNINGS MAINTENANCE gy ct tae TRAFFIC & TRANSPORTAT'’N EXP’S 
FREIGHT SSENGER incl. Other Revenue Way & Structure E quipme TRAFFIC TRANSPORTAT'N 
—- Year Last Year This Yoor ces Year wg | Year rags Year aaa Year —— a ear Zast Year ae Y’r —. 7 Year Last Year 
$ & 
1,512,033 1.458.770 591.483 484.350 2.207.728 2.050.056 225,485 217,303 299,292 328.458 35.102 33.733 636.703 612,481 
2,829,327 2.738.491 1.191.760 967.370 4, a a “4 431, Pf 411,033 607,703 648.057 67.348 64,912 1,238,517 1,179,955 
2,571 9,271 3,780 3,292 1,099 601 1,176 251 288 2,194 3,090 
5.703 17,629 6,473 5,449 12,799 tt “an 2,368 1,234 2,289 536 564 4,676 5,901 
3,629 2.716 318 475 4,055 466 736 370 4 11 1,421 1.435 
6,049 4,851 648 954 By “ak a 7 Ry 1,320 814 16 136 3,135 2,867 
221,148 197,623 130,597 123,427 381, 472 46,305 46.565 9,768 7,906 161,026 167,016 
435,509 350.813 239,503 222.956 733.310 623,815 94,150 630 90,758 86,833 16.777 15,521 314,402 9,603 
488 2.027 112 196 688 2.266 ¥ 307 55 56 - eeneee 409 455 
RPA 98 i Sa [ae 260i oseses (een ier  ereicee gs 
Re a  nsanes 4 - ° in Pi owcese a Seonde eee [8 —s eens 
wae: saa ~«caaees sesame 6,1 ’ ’ 1,235 80 Tn \ seciaieiaie : ihmaneiiie 2,917 2,609 
Same); gees garam’ "gua 11,857 re 4,348 2,499 367 a oR a ays 28 5,769 4,832 
14,702 7.127 2,473 1,493 18,248 ; 10,452 2,758 2,030 1,037 373 445 6,256 3,091 
32,823 12,143 5,108 ,266 39,803 15,936 17,988 6,479 4,979 2,060 744 890 13,854 5,548 
496 668 260 249 a . pend , bred 248 26 Dy o-esete asegue 462 355 
4,669 4,143 1,970 1,379 6,85 : ' 1,858 302 959 76 102 2.473 1,717 
8,502 8,894 4,118 2,669 ca oo aen on un onan 710 1,732 181 229 4,730 3,795 
2.313.307 2.246.461 586.414 583.859 3,019, 949, : ; 566.871 506.841 52,846 51,620 847.075 835,849 
4,381,536 4,286,937 1.117.517 1.120.434 5.736.721 5,638,023 696.862 703,059 1,053,313 975,958 112,332 109.910 1.652.033 1.616.118 
5,655 5,791 2,886 3,597 8,994 9,856 1,593 1,258 510 607 256 232 2,005 2,186 
9,813 9,418 5,170 6,145 15,912 16,438 3,069 2,503 988 987 476 464 4,141 4,338 
2,591 2,584 1,221 1,184 Hy My on bo 189 299 10 43 1,352 1,203 
2,349 1,820 320 239 x F 5 231 181 269 145 1,934 974 
4,193 3,585 599 451 7,272 5,002 1,295 1,744 1,278 346 408 268 3,641 2,296 
228,209 708,076 395.901 374.220 os: wee a a 182,093 187,536 36.583 38.067 421.022 409,501 
3.038 Sa 3,0 415 nt. ‘Metene elem 1,617 1,504 
5,920 a, aii edie 5,920 7330 323 1,973 792 aes 2,937 3,344 
8,416 2,669 1,572 1,1 11,387 3,932 850 948 1,940 1,242 166 209 2,522 1,487 
18,016 4,066 2,895 2,23 23,384 6,593 1,414 1,525 3,153 2.296 297 373 5,198 3,269 
267 126 205 74 562 239 133 87 ar ee a ee 156 199 
458 331 407 283 1,041 731 256 175 Do ie iio — aheieen 549 476 
4,155,656 4.128.150 2.050.365 1,987,461 6.788.915 6.662.990 985,448 1.096.529 833.043 750.867 136.563 113.212 2,499. 2.571.825 
850,021 8.096.363 3,912,643 3,824,897 12,907,471 13,067,212 1,866,599 2,134,898 1,598,244 1,414,442 259,457 243,923 4.879.086 5.035.007 
787.504 903.042 443.758 443,691 1.320.517 1.435.814 257.465 227,601 176.597 171.503 25.912 22,587 467.407 481.142 
1,428,604 1.657.944 867.715 866.730 2,471,454 2.704.769 493,964 475.213 327.875 318.532 54.454 48.297 924.681 930,547 
31,975 a ~eoisas weenie 32,100 34.314 7,390 7,359 an. Ga: tenaee coenoe 5,407 5,521 
59,805 n-gage: - gaueneh 60,068 65,844 12,422 15,927 4,698 RE ae 9,967 10,431 
6,048 4,642 1,341 2,130 7.515 6,902 76 240 295 180 es. 1,601 1,446 
9,646 8,312 2,843 4,107 12,718 12,635 146 326 457 363 a 3,227 2,956 
19,764 22.820 15,464 23,301 39,155 50,537 5,867 8,801 1,921 1,002 170 42 15,125 16,696 
33,456 41,466 33.844 46.793 74,141 96,554 11,420 17,524 4,777 1,993 306 57 28,635 30,952 
23,727 39,148 9,546 9,840 36.270 51,405 5,337 4,940 2,897 947 396 329 9,495 11,506 
46,092 66,652 17,766 21,395 68.593 92,674 12,017 9,980 5,049 1,877 716 767 17.790 24,091 
1,561 1,875 31 15 1,618 1,935 1,852 1,031 198 304 14 23 505 786 
2,406 2,900 50 52 2,494 3,002 3,497 1,592 614 513 60 154 1,044 1,292 
1,763 1,196 554 556 2,458 1,919 420 352 219 ~) Raxddied.  gmitiiala 1,186 588 
2,929 2,166 916 904 4,115 3,420 865 724 338 ae ae _ 1,609 588 
5.095.305 5.351.755 2,242,868 2,391,884 8.018.070 8.366.838 1,205,059 1.475.488 1.340.674 1.201.991 115.245 155,099 2.315.874 2,411,128 
9,403.723 9.621.935 4,328,683 4,599,021 15,060,121 15,454,408 2,384,359 2,957,284 2,601,137 2.532.768 265,387 292.840 4.509.528 4.713,80I 
45,804 33,743 24.735 25.156 76.175 64.520 26.256 20.723 15,029 11,142 1,454 1,459 28,661 25,661 
86.603 64,359 45,270 44,520 142,980 119.834 428,169 39,334 24,879 17.876 2.746 2,760 51,851 50.573 
741.729 732,202 316.059 288,839 1.144.321 1.100.756 165,898 121.559 158.860 153,417 51,453 50,849 419,970 391,066 
1,390,508 1,346,221 592.850 546,361 2,154,448 2,052,193 275.444 234,028 321,131 298.739 96.473 98.740 827.121 768,554 
262.854 223,555 33,550 33,145 304.510 263,335 42,510 43,938 69,338 51.302 9.213 12,067 105.609 103.503 
503.447 435,159 60.763 60.641 579,371 509.840 92.622 88.834 125.279 103.508 16.399 20,764 215.688 204,615 
395.944 406.762 167.472 162.559 616.293 613.736 77.268 # 70.629 984,906 72.011 20,020 16,247 188.282 191.088 
748.447 746.742 310.074 304,507 1.160.201 1.141.923 152.496 141,502 160.633 142,887 38.206 34,984 366.618 368,998 
8,911 3,599 2,139 1,070 11,962 6,147 3,621 850 1,898 207 a. dees 4,354 1,671 
122,210 55,266 21,881 14,328 680 83,778 153 13,064 °# 15,858 5,110 375 318 41,005 22,819 
30.116 25,731 24 293 30,644 26.496 8,692 14,092 4,202 5.957 1,597 1,118 11,292 9.644 
51,143 41,872 40 361 51,995 43,278 16.458 29,455 9,460 10.489 2,968 2,324 21,758 18,217 
3,485,635 4,000,554 1,453,186 1,483,641 5.495.460 5,998,306 1,119,398 12. 310 796.529 746,200 103.208 108.825 2.061.604 2,327,488 
6.620.725 7.450.677 2,823,221 2,881,535 16,539,998 11,339,842 1.886.043 1.783.306 1.494.276 1,421,876 203.021 204.614 4.097.049 4.469.788 
1,061,809 1,022,141 238.289 115,066 1,351,410 1.170.652 107.417 57.631 141.917 93,034 59.174 30,047 474.010 395.332 
2,127,827 2,023,247 476.831 233.413 2.695.063 2.312.724 184.425 94.725 255,953 215,932 113.177 56.021 936.145 772,621 
ee  ) hi 6 hh === SA ae eer eat 
ae. wsvneds ae 14,977  -.---- nt wnenite ' aa ere | Ese 
8,979 38,555 15,707 17,831 57.282 59,539 5,354 11,564 5,693 1,149 596 865 16,490 20,101 
69,876 6,365 30.320 34,238 105.348 115,807 13.751 22,527 15.104 2,291 1314 1,525 32.529 33,376 
SS a 8 wadtens 3.619  ...-- eet ee ele ee =a cee aes 
Da: eseene ene as [ane - aédesn SE ee an... e¢uetee 
109,076 120,542 39,219 35,427 155,338 164.245 21,951 889 33,278 31.810 7.274 6,954 60,048 ? 
206.518 217,496 75,128 63.465 295.450 295.2 394. 50.816 58.497 60.635 14,836 13.636 118,884 °#116,100 
787, 903.042 443.758 443.691 1.320.517 1.435.814 257.465 227.601 176.597 171.503 25.912 22.587 467.407 481.142 
1,428,604 1,657,944 867.715 866.730 2.471.454 2.704.769 493,964 475.213 327.875 318.532 54.454 48,297 924.681 547 
1,345 a “niinaige  eicmmec 7.573 10,805 1,060 1,269 1,827 1,684 70 64 3,512 4,994 
en” esekes 21.346 ..---- 159,805 -...--  ; ‘enciee en cecwes ES ee cacbken 
ee secuns ._ 302,569 __.... Si saéees ra 7 ss ae 
ne” ~ sa@ete- anedme ° smenec 21,031 22.054 524 3,212 2.815 2,984 73 94 9,571 11,050 
rt este * opmeee welmine 38.087 41,227 838 5,875 5,590 5,744 169 165 18,924 22,002 
[: segue “* eneces ese0an 1015 -...-- Fae. er: oe iene. seu .—l —Xe ee 
a  <¢6hhie  esesee sesens 1859  .._.- — re are ae 869 . a 
762 1.217 61 99 824 1,316 418 387 24 10 8 l 310 
1,617 2,340 168 210 1,785 2,550 615 680 139 99 33 1 637 1,139 
294 a” since enim 294 are cea 6 50 36  Reeerey 
351 + ~saeakh # weéeens 351 oe pees Ra 6 100 6 inn rites 
2.776 3,083 186 201 3,077 3,616 1,608 2.113 409 i, come devise 
5,156 5,6 327 437 5,767 6.6 3,577 3,538 767 Ske are re on ar 
4,172 3,431 2:771 2,766 7,833 7,247 1,091 2,048 1,126 497 105 , 
6,362 6,02 5,238 5,006 12,924 12,474 2,147 3,240 1,978 7 i a = . By rae 
714.918 624,658 183.342 186.652 1,004,308 902,306 111.081 80.595 147,655 154.859 ;, 5 
1,323,134 1,176,862 353,106 350,299 1,880,672 1.706.745 202.074 179,631 857 1264 re pe oar tes ip 
595.685 639,015 171,417 156,335 804.189 834,604 70.009 86.415 139.646 134.993 18,902 22,4 217.11 
1,158,850 1,206,884 320,461 2,875 1,557,450 1,577,758 144,653 165,601 271,268 245.568 38.373 42.956 439,510 421,816 
1,296 a’ taalke  ¢eamin 1,354 1,719 75 61 55 14 25 6 789 681 
2,560 rr evvdice  eseede 2.796 2,983 279 179 118 28 50 6 — oO 
8,903 10,568 535 450 9,990 11,657 1,209 1,705 948 DE ‘sescgs  <diaimes 1,888 l, 
17,273 18,603 1,038 903 19,262 b's 3,216 5,571 1,257 es Dr5 3,856 4 
6,825 nL.” seegbe seceba 6,825 6.2 1,072 847 520 SD - ‘wiggisme. ahibnias 2.316 1, 
13,073 Pn = ecu, sone 13,073 ene 3,866 2.531 624  Wekdes “inqaraii 4,731 a 
1,745,541 1,758,653 857,768 854.767 2.816.418 2.821.753 302,551 411,366 382,090 460.075 87.536 100.137 | 983.634 1,057.91 
3,353,842 3,163,196 1,633,005 1,614,728 5,410,604 5197 Bok 588,132 830.468 729.161 894.014 184,147 204,042 1.923.063 2 wir 
823 1,505 577 597 1,528 ma 199 278 203 247 a "ote. 642 
1,936 2,667 1,189 1,216 4,042 racy 604 637 459 462 =e 1,623 1,558 
52,027 50,807 16,081 17,056 70,746 70, 14,396 13,715 16,631 16.758 1,003 1,556 19,801 16,742 
99,314 94,783 32,799 34,086 137,370 134 oe 29,695 26.270 33.205 31.741 2,062 2,420 + 903 4 
1,939 3,655 622 816 2: 362 981 626 351 SS * eae 010 
3,682 6,821 1,164 1,562 Oat 8464 1,475 1,679 4,463 839 9 20 2,048 eo 
8,191 11.473  .---- ee eeee g, 1,788 749 1,000 229 263 2,381 3,21 
15,619 | nen 15 rt ai ESS eae 3,544 1,457 2,054 442 547 4,606 6,356 
504.097 599,659 185.426 209,810 732,001 847.717 503 137,157 135.358 169,089 11.516 13,351 215.459 257,705 
945,007 1,156,001 355,610 402.583 1,387,250 1,637,755 188,372 273,482 262.732 323,001 23,836 27,079 409.619 514.774 
40,967 40,778 22,268 22,739 64, ,273 8,180 6,842 9.630 1,244 904 18,370 18,563 
80.255 82,793 40,118 40,280 133903 135’ 889 20 061 17,807 14.778 17,528 23,918 2,850 36,070 yn 
232.092 278,367 173,092 176,567 424,587 2.115 60.788 58.659 66.629 6.773 6,331 119,277 131.5 
437,199 509,840 315,921 329,765 793,622 378 Gon : 169 121,871 113,851 134.655 15,673 14.590 232,907 yo 
25,255 35,340 21,415 27.812 50.481 364 15,895 5,553 6,108 578 695 20,303 22,05 
48,461 64,827 40,988 52,922 AYN oe 980 ‘475 27.221 11,020 10,176 1,146 1,166 ‘ 44,835 
802,321 884,144 402.201 436,928 1.271.758 1.454,9¢ 149,255 222,020 206.412 251.456 20,111 21,281 373.409 429.887 
1,511,522 1,813,461 752,637 825,540 2,402.01] 0 7B OD 283,077 440.381 402.381 485.360 44.573 45.685 718,964 ype 
101,533 82,728 41,309 34.883 149,786 12 94,296 35.514 29.018 30.601 9.140 7,941 69,835 74.0 
175,925 154,995 78.446 69.123 267.000 roy ree 51,199 66.599 54.694 65,136 21,303 15.343 131,616 142,863 











OcT., 1911.] RAILWAY EARNINGS 7 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 3 $ $ * $ $ $ $ $ z Year Year 
Central RR of NJ..-.Aug 1,233,641 1.230.474 974,086 819.582 235.745 229,649 68,481 75,312 93,994 ’ 948.573 798,893 
July 1 to Aug 31---- 2,422,411 1,855 1,809,709 1,522,999 494,273 464,793 »305 158,275 128,027 191,983 1,784,986 1,489,291 671 631 
Central RR of Pa_...Aug 4,337 5,998 2,344 6,888 99 127 —118 20 282 280 1,942 6,627 
July 1 to Aug 31-.-.-- 9,699 11,826 099 11,932 125 153 244 —37 565, 561 2,289 11,333 30 30 
Central Ry of Arkan_. Aug 3,031 2,284 1,024 Dn. weseeu .:| meseial) itt aanedeh |! -eesees 115 87 909 926 
July 1 to Aug 31---- 6,400 4,847 556 n. . . weimsis. cuca: occas Alen 230 175 326 980 13 13 
Central Vermont--.-.Aug 277.361 398 103,961 70,088 2,929 2,743 1,310 1,072 11,750 10,750 93,521 60,411 
July 1 to Aug 31-.--- 531,660 490,928 201.650 132,887 5,394 5,207 065 2,272 23,500 866 180,215 114.293 411 411 
Centralia Eastern. --.-_July 1,039 930 —351 Bee:  eecscs *. uessee® ween, . sane 80 230 —431 1,106 9 9 
Charles City Western. Aug — ~— enemas a teen 8 - éxdaee - eee. . Sai: | cee: eee. t- oe. Meee 
July 1 to Aug 31-.-.-- Se a: te tl | eo >, oc IR oe 13 oba 
Charleston Term Co..Aug 5,917 5,398 277 1,090 7,891 956 —1,762 —2,409 1,400 1,100 —2,884 —2,419 
July 1 to Aug 31---- 12,636 9,870 —778 2,477 12,476 8,887 -—8,.396 —5,164 2,800 2,200 -—11,975 —4,.886 1 1 
Charlotte Har & Nor_Aug 21,242 10,082 —2,993 Se cacced,’ J Daneedint ti uesean > eahean 542 653 —3,535 —1,873 
July 1 to Aug 31---- 41,516 3593 —1,713 . ccae . —'‘mhesnat a ae - dean ,084 1,307 —2,797 —2,7 101 95 
Charlotte Mon & Col_July 1,166 780 — 333 ue s ee —§ ..... ri 65 63 —407 145 18 18 
Chattahoochee Valley Aug 5,108 4,967 1,747 a esagdu St: wena? cae. Sooo 150 150 1,597 541 
July 1 to Aug 31-.--- 9,298 9,285 3,723 SE - aseais-> ¢ ieee = poe ¢ ital 309 300 3,423 2,504 32 32 
Chesapeake & Ohio..Aug 1,882,796 1,818,134 1,136,335 1,131,193 6,284 49,214 6.615 —12,984 93,100 80.540 1.049.851 ; 037.669 
July 1 to Aug 31.--. 3,640,078 3,531,290 2.096.642 2,106,732 85,372 86,805 8,167 —12,69 1200 161,080 1,918,610 1,932,938 2,241 2,224 
Chesapeake Western. Aug 4,982 4,849 4,012 5,006 64 122 38 117 317 293 3,733 4,830 
July 1 to Aug 31---- 9,855 9,912 6,056 6,526 185 400 138 365 634 586 5,561 6,304 ae) 40 
Chesterfield & Lanc. July 2,702 2,602 1,530 Es Seeaee eee er 216 1,500 1,313 1,261 38 38 
Chestnut Ridge-----. Aug 3,857 2,277 —3 Sar ee Cy eee eee: 40 30 —43 229 
July 1 to Aug 31-_-.-- 8,232 5,088 —960 ae geese tit TA gate 80 60 -—1,040 —146 13 12 
Chicago & Alton_-__-- July 870,733 806.109 444,167 364.881 11,398 11,993 —3.016 —4,807 36,500 37,300 404.650 322.774 1,025 998 
Chic & Calumet Riv. Aug 3,267 3,235 —228 ee ee ae 225 75 —433 229 
July 1 to Aug 31-.-.-- 6,067 7,039 —147 a ee er eee eer 450 150 —597 141 1 1 
Chic & Ill Midland_._Aug 6,496 5,194 4,890 St > «gaceant. \\ aekeeitnt = boekaieee >See 530 450 4,360 —1,712 
July 1 to Aug 31--.-- 12.166 9,683 Te Se: + Fee ea ee 1,060 900 10,157 —3,990 2 25 
Chicago & Lake Sup_Aug 356 290 205 .  wamedet. 2 cea S. celtt* “eee 4 4 200 —54 
July 1 to Aug 31l---- 929 658 lll we ree eee 4 8 102 64 3 3 
Chic & North West..Aug 4,582,115 4.661.296 2.206.800 2.001.693 449 67,895 7,834 6.469 275,000 262,000 1.939.635 1.746.163 
July 1 to Aug 31.-.-. 8,856,996 9,100,828 4,050,475 3,966. 149,733 129,252 7,328 4,230 550.000 524,000 3,507,803 3.446.614 7.754 7.652 
Chic St P M & Om_ Aug 955.493 929.136 365,023 506,678 15,511 13,849 1.759 —1,350 65,308 57,440 301.474 447.886 
July 1 to Aug 31---- 1,862,245 1,830,467 609. 874,301 29,417 28,816 3,115 —9§1 126,036 114,735 1287 758.614 1,743 1.738 
Macoupin County -. Aug 15,464 11,762 16,636 ne ~§=—=>s keene.) eee’ .C Saas: ee 585 585 16,051 21,966 
July 1 to Aug 31-.-.-- 27,589 29,207 32.478 Me, ge coe) Uae See | ea. |v, ieee 1,170 1,170 31,308 35,467 23 23 
Pierre & Ft Pierre... Aug 2.138 1,867 5,376 a” ssaaddd.-.... ann. *. eeenee <. wees 1,250 1335 4,126 3,699 
July 1 to Aug 31-_-.-- 4,161 3,646 8,557 a  «ceanccéi -.. ada. ence. «easel 2.500 2,670 6,057 6,319 2 1 
Pierre RC & N W__Aug 23,584 26.750 15,570  ceseca... abenie | wemeee.. een m 3,750 1335 11,820 20,451 
July 1 to Aug 31-_--- 46,265 50.933 27.876 RRS ae Ons ese 7,500 6,670 20,376 951 165 £165 
Wyoming & N W.. Aug 18,628 18.070 17,642 ee ea ee 2.850 2,500 4,792 835 
daly 1'to Aug 31.... 36,594 37,378 31,998 Se -  eendewh) amas... eases. -.aenee 5,700 000 26,298 50,296 147 147 
Chic & Wabash Vall_. Aug 2.668 328 —1,049 Cee ° «ened... eee XK: 2) ene... - weg 227 187 —1,276 80 
July 1 to Aug 31-_-.-- 5,470 3,918 —2,975 t ccusscs . ite: seeks... eee 454 375 —3,430 —1,291 35 37 
Chic Anamosa & Nor. Aug 2.067 1.4 390 a+ cecnaa eau.) saeediac- > ween 112 138 278 281 
July 1 to Aug 31---- 3,229 2.824 786 RR ae ee: Rs 224 260 562 335 19 19 
Chic Burl & Quincy..Aug 5,159,695 5.419.051 2,858,374 2,947,786 9,831 65.980 -—4.453 —8,.284 264.412 250.454 2,589,508 2,689,047 
July 1 to Aug 31-.-.-- 10,137,579 10,.857.465 4.922.541 4.596.943 131,323 129.770 —25.004 —20, 528.824 500.908 4.368.711 4.075.804 9.074 9,024 
Qui Om & K C_ Aug 73,342 1,698 2.8 2.822 eaecsh ts. waeenel sanekst 5. sancee 3,000 3,000 —166 —177 
"ae i to Aug 31-_.-- ee pies Kon at ' ssseee | ema. aeesie— alee 6,000 6,000 4,934 —1,949 262 262 
Chicago Great West__ Aug 831.833 751,392 312.488 349,364 9,101 9, 929 470 33,037 32,822 280,380 317,012 
July 1 to Aug 31--... 1,589,824 1.469.022 564.624 ‘171 16.702 18,431 58 187 66.074 65.645 498,609 17°'713 1,496 1,489 
Chic Indiana & Sou... Aug 234.713 220,053 69,797 43,281 2.133 1,921 490 380 13,900 13,575 56, 086 
July 1 to Aug 31-_--- 466,851 437,386 112,519 72,453 4,211 3, 861 706 27.800 27,150 85,580 46,010 341 340 
Chic Ind & Louisv___ Aug 383.841 362.828 232,451 Mr: | esessal ld. di ekeiet cake 22,500 22,500 951 228,407 
Et y SC U—eeelUl”l C..lCU*Cl( Ul I re ee eer 45,000 45,000 ro wy 616 615 
Chic Mem & Gulf_J'ne 10,542 3.214 1.419 at ‘Ssesses .: ites. booed". eles 157 107 1, 2, 
y+ t to Tne 30. recie 93.280 48,699 64,399 a |) meen teenie «2 eee. eee 2.284 1,284 62,115 33,794 52 31 
Chic Milw & Gary....Au 27 323 32.097 3,3 eee:|)©=—s_ pasece. ane. weed ink eee 2,000 2,222 1,320 —7,823 
ot pele — RR Re rtf ana ieee 4.000 4.444 5.586 —241938 128 128 
Chic Milw & St Paul-.Aug 4,176,785 4,275,855 1,318.675 1,722,451 160,433 168. 7,088 38,772 240.562 216,040 1,085,200 1,545,183 
July 1 to Aug 31..-.. 7,866,912 8.049.404 2.623.085 3,290,438 313.830 323.708 18,611 62.657 479,668 432.081 2.212.028 2.921.014 7.511 7,511 
Chic Mil & Pug Sd_Aug 799,500 587.635 551.910 583.016 87,630 54,332 18,489 5,152 79,334 37,833 491,065 550,335 
July 1 to Aug 31-.-. 1.522.159 1.160.390 1.172.903 1.152.333 175.082 107.539 41.577 504 158.668 «75.666 1,055,812 1,085,172 2.058 1,711 
Gallatin Valley....Aug 7 aaa ial SES ar gre ee gee ee ee ae ae. . éadhdaed tc Baer 
July 1 to Aug 31---- © pe a ee ol pee. 1. alee ae |” eat eee et eee ae GR “nsec 
Tacoma Eastern--._Aug 29,896 35.464 27 .385 24,074 17,203 11,837 9,911 5,923 2,100 2,501 35,197 27.495 
July 1 to Aug 31-.-. 66,161 = 62.987. 39.186 + © 52,819 28,582 20,771 10,089 10,381 4,200 5.003 45.076 58.197 91 87 
WhSulS& Yellow Pk Aug t= a a no ee Se ee ee eres ee... Cae 
July 1 to Aug 31-..-.- aaa Be ee a. ciate ile ieiialigdtin  ©8 elena Se et eae a 
Chic Peoria & St L_..Aug 127.813 130.27 27,524 rrr eo a een: oe eee 4,300 4,500 23,224 29,475 
July 1 to Aug 31-.--. 243,441 aon 52.009  ; oneané-’.- 3: ieee: ©. Ques -. emma 8,600 9,000 43,409 34.256 255 255 
Chic St PM & Om___ Aug 955.493 929.136 365.023 506,678 15,511 13,849 1.759 —1,350 65,308 57,440 301.474 447,886 
July 1 to Aug 31-.-.-. 1,862,245 1.830.467 609.208 874,301 29.417 28,816 3,115 —951 126,036 114.735 486.287. 758.614 1,743 1.738 
Chicago Short Line__July 7,148 8,852 425 0 re ae eae 170 150 jn 1,803 - &8 
Chic Terre H & SE_._Aug ere _——- seceek —- -- . sewn a Pe Se I 
July 1 to Aug 211.786 erence 90.782 cccecce 809 “eceee —273 woccece 17,400 ~e--<-- 73.108 ooce-- 353 -=-- 
Ch W Pullman & Sou_Aug 13. ‘1 7, ME. cenamat: (0 tiga, ce. eo aailad 182 95 7,043 3,792 
eee ee ee onne  seeeee | senene . cneeee 365 193 «10523 «= 5580-1010 
Chic Ziegler & Gulf_..Aug ee: 4 SE = eee | eed hee - Jenene ac a”. ‘gheaties 
July 1 to Aug 31_--- > re teas ee eee. , geen 5... diate dts . meee ea a... eiieaiea a Gear 
Chippewa Val & Nor_Aug 2 1. 21 CO Oe ee te 31 30 —10 —108 
July 1 to Aug 3i.... we ioe 277 ik. eaneae 7. sien LL meee i wae 63 61 214 364 19 19 
Choctaw Newc & Wes Aug 317 176 —22 7 80s aweaen'*! cuapiek ro abbey: *- 200 a -> ‘seheme —44 —66 
July 1 to Aug 31_.-- 610 251 —258 aE 8 oesanen.:. saeeel \. maedneeds:, one Fern —302 —141 2 2 
Cim & Nor West.A 2, 142 7: <caseet'< enanet <".-adeedke 3) anal "ele! Rami 142 412 
“July 1 to Aug 3 wee ete sae — 348 ME . ‘enscte ~ ki daedhs | mabebn >) 2 eaeemat = Geen’ <o wane a = 35 26 
Cin Bluffton & Chic__A 601 : 2.231 a eesenq +d hbbees' ""*-ageeba**) eaawene 625 604 l, — 
July 1 to Aug "Td 1a 3°23 a -.. . eenessi3s sh@ebe.«,/) edeese:..- aubece 1,250 1,208 594 a 51 51 
Cin Ham & Dayton.._Aug 661.2 2 , Pt: sdecte .O° eween —Aaieewet*-* ieee 40.716 26,889 dol 8 =6215,1 
July 1 to Aug 31---- 1 Bia 1 oe 343 007. DE .:)§«=- weantetSs see.) aalikeeny > eben 76,036 53.779 513.420 aoe 1,014 1,031 
CinNO& Texas Pac. Aug 4 ’ ’ , 5 371 566 6,339 5,201 847 —169 21,800 21 »500 319,932 349, 
July 1 to ie Shoake Bae spate Sn Bae 826 12,404 9,630 1,005 —483 43,600 43,000 241 620.342 337 337 
Cin Burns & Cumb_ Aug F Ds: <¢eccose..- “bheeke’? eeeeak — caeaee 67 67 281 848 
July 1 to Aug 31_--- Aya = mn A ©: onccus : [hieedee Ocal 1.1 Galpeee 134 134 580 1,286 l l 
Harriman & N E___ Aug ; Ps. swease | <ggaidinw  ?) Seine <6 7 ackk wee 450 450 5,234 5,226 
July 1 to Aug 31__-- 8°33 13399 a3 ME sxedce-d. ahadeh’. sued  . steal 900 900 9,513 6.557 19 19 
Clarendon & PittsfordAug 3,9] 2,91 Oe: saseds "eee Geek ote 167 177 2,742 —784 
July 1 to Aug 31-.--- op ee ays Se  sanenea’’.*. Selon jelining*'.4 0 wiebaleale 335 354 3,509 674 20 W 
Clev Cin Chic & St L_Aug 1,806,256 2,084, 1,010,161 737,112 34,990 31,351 77 £807 100,000 82,000 909.583 648,304 
July 1 to Aug 31-_--- erat: ratte’: 1 Bry 784 1,046,697 68,500 60.893  —3.119 —19,704 190,000 164,000 1.684.665 862,992 2,010 1.982 
Clinton & Okla West_ Aug 1,773 1, —2 at :- eseeus °c beetle >" eanebe “4. enacen?s. Sean 4 See —2 482 
July 1 to Aug 31---- 4,540 ape — 33 Se... «esees +3 Mees i dee ch Sede deeb os Mbdeeh —a 2822s 
Coal & Coke__.._... Aug , 15 16.682 19,708 15,128 17,000 11,984 14,299 3,500 3,500 25,166 39,507 
July 1 to Aug 31-.-- 1 3 3B OB 1S 35,973 8, 30,700 970 25,571 7,000 7,000 -— 54.544 197 197 
Colfax Northern. -_-- Aug 2.271 3, Se 8 - Ssease” Ceenee -° Cinaae (.° Sanane 146 141 l 1,304 
July 1 to Aug 31_--- 8,484 aN 33 Pn sesdea 2: eeeeeet. «esmetl? “sekenl 292 283 —3,845 1,871 13. (13 
Colorado & So East__ Aug 477 7,7 2,727 ee eres a 135 130 2,592 3,659 
July 1 to Aug 31_.-- 10,458 1S oS 5,185 J eee ne ee ee mera ee om 270 260 4,915 5,407 20 2 
Colorado & Southern. Au 482, , 241 248.294 6,239 16,036 —331 830 24.700 24,700 224.209 224,425 
July 1 to Aug < fttone S98 Oe 1 eo 006 409 007 455,658 11,753 28.718 —1.786 —],367 49,400 49,400 407,841 891 1,247 1,194 
Col Sp & Crip C D__ Aug 39,84 . 2A, t+ seedes <* aupane*- iaaetbe.." tenses 2,010 2.027 22,830 636 
July lto Aug ai... 81333 Man 9 oR ww. INN InnD UI 4,006 4.054 38,756 42.2088 «7474 
Ft W’th & Den C’y_Aug 228, 278. 195, 195,775 3,959 3,829 —370 —1,185 12,000 12,774 183,333 181,816 
July 1 to Aug 31--.-- ra Soo Te Bae 720 315,253 7.243 7:173 —1,647 —4,841 24,500 22:774 320,572 63 454 454 
Wichita Valley ___.Aug 36.909 46.889 13,572 iat - sdesse (* esgedte’* dang. cbauee 3,000 2,500 10,572 18,671 
July 1 to Aug 31_.-- 71,208 87,653 25.936 SE; “Seda «i:\. euealin oe “calemens 40 aiiniaiae 5,000 1046 20,936 33,681 256 256 
Total Company ._ Aug 788,401 / 489,904 10,198 19,865 —701 —355 41,710 42,001 440,944 447,548 
July 1 to Aug 31.... 1 & sey 1.3 G68 ya $36 855,920 18,996 35,891 —3,433 208 82.906 81.274 788,105 68.437 2,031 1.978 
Trinity & Brazos V Aug 141, nee.” cbneee: -> alleen’? caeeee!:.- eles 3,500 3,500 4,303 —36.289 
"tae 1 i. ka a, oe Poe 13 yt mt ae He ER RE ae 22. SBP ar eee i 7,000 7,000 —17.745 —81.679 462 462 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











RAILWAY EARNINGS 





[VoL, LXXXXII1. 








NAME OF ROAD 


Colo & Wyoming. .-.. Aug 
July 1 to Aug 31..-- 
Colorado Midland... .Aug 
July 1 to Aug 31... 
Columbia & Pug Sd__Aug 
July 1 to Aug 31... 
Colum Newb & Laur_Aug 
July 1 to Aug 31-_-.-.-. 
Columbus & South..Aug 
July 1 to Aug 31-_-.-.. 
Connecting Terminal _ Aug 
July 1 to Aug 31-..-.- 


Copper Range_....-.. July 
i ee on Aug 
July 1 to Aug 31... 
Craig Mountain __-_-_. Aug 
July 4 to Aug 31-_-.-. 
Cranberry Lake _.._- Aug 


July 1 to Aug 31-.--.- 
ES ee Aug 
July 1 to Aug 31_-.-- 
Cripple Creek Central— 

Flor & Crip Creek. . Aug 

July 1 to Aug 31-_-.-.- 

Midland Terminal. _ Aug 

July 1 to Aug 31-_-.-. 
Crooked Crk RR &C_July 
Crosby ten-Southp’ls _ Aug 

July 1 to Aug 31-_--- 
Crosset Railway _-.-.-. Aug 

July 1 to Aug 31---- 
Crystal City & Uvalde.Aug 

July 1 to Aug 31__-_- 
Crystal River_____-- Aug 

July 1 to Aug 31.-.-- 
Cumberland & Penna_Aug 

July 1 to Aug 31-_--- 
Cumberland Valley..Aug 

July 1 to Aug 31---- 
Dardanelle & Russell_ Aug 

July 1 to Aug 31-_-.-.- 
Dardan Ola & South. Aug 

July 1 to Aug 3l1_-_-- 
Dav R I & Northwest- Aug 

July 1 to Aug 31-_.-- 
Day ton & Union... -- Aug 

July 1 to Aug 31-_-_-- 
Dayt Lebanon & Cin_ Aug 

July 1 to Aug 31... 
Deering S W Ry_---- Aug 

July 1 to Aug 31_-_-- 
Delaware & Eastern_Aug 

July 1 to Aug 31_-_-- 
Delaware & Hudson_Aug 

July 1 to Aug 31-_--- 

Cooperst’n & Ch V_Aug 

July 1 to Aug 31-_--- 

Greenw & Johnson _Aug 

July 1 to Aug 31-_--- 
Del Lack & Western_Aug 

July 1 to Aug 31-_--- 

Lack & Montrose__Aug 
July 1 to Aug 3l1_-_-- 
Sussex ........-.. Aug 
July 1 to Aug 31_-_-- 
Syrac Bing & N Y__Aug 

July 1 to Aug 31-__-- 
Delray Connecting. -.Aug 

July 1 to Aug 31---- 
Dents Run ug 

July 1 to Aug 3l-_--- 
Denv & Rio Grande-_-_ Aug 

July 1 to Aug 31-_--- 

Boca & Loyalton._Aug 
July 1 to Aug 3l1_--- 
Rio Grande South -__Aug 
July 1 to Aug 31-_-_-- 
Western Pacific__.Aug 

July 1 to Aug 31-_--- 
Denv Laramie & N W.Aug 

July 1 to Aug 31-_--- 
Denver N W & Pac__Aug 

July 1 to Aug 31_--- 
Depue & Northern. -_-.Aug 

July 1 to Aug 3l1-_--- 
Des Moines Union_-_-.Aug 

July 1 to Aug 31-_--- 
Des Moines Western_Aug 

July 1 to Aug 31_--- 
Detroit & Mackinac-__Aug 

July 1 to Aug 31-_-_-- 
Det & Tol Shore Line_Aug 

July 1 to Aug 31-_-.-- 
Detroit Terminal -_.. Aug 

July 1 to Aug 31_-_-- 
Det Tol & Ironton ___Aug 

July 1 to Aug 31 

Ann Arbor 


Aug 
July 1 to Aug 31__-- 


Manistiq & L Sup__Aug 
July 1 to Aug 3l1l__-- 
Doniph Ken & Searcy Aug 
July 1 to Aug 31-_--- 
NN I eon i hatin Aug 
July 1 to Aug 3l1_-_-- 
Duluth & Iron Range_ Aug 
July 1 to Aug 31_-_-- 

Dul Missabe & Nor___ Aug 
July 1 to Aug 31 
Duluth R L & Winn__ Aug 
July 1 to Aug 31 
Duluth So Sh & Atl__Aug 
July 1 to Aug 31-_-_-.. 
Dunbar& Wausaukee _Aug 
July 1 to Aug 31-_-.-- 
Durham & So Caro___Aug 
July 1 to Aug 3l1_-_-- 

E Broad Top RR & C_Aug 
July 1 to Aug 31-_--- 

E Jer RR & Terminal Aug 
July 1 to Aug 31-_-.-.- 
East Jordan & South July 
East St L Connecting. Aug 
July 1 to Aug 31.-.-.- 


Equi 
a Year ae Year This Year sa Year a Year — Year — Year we Year This Yor TastY ear Tht? bose Y’r This Sar heat Year 
$ $ 
28,105 28,939 2,710 3,603 71,831 68,265 12,407 10,205 11,195 11,841 , , 
51.759 55,492 5,840 ou = saa aon and po P 21,519 84 a1 40.173 40,388 
126,946 140,044 40,328 ’ ’ ° ’ 1299 30,152 35,804 ’ 7 A ’ ’ 
230.598 233,225 75,635 85,915 en ak 48,563 56,176 7,525 70,264 19949 AAT: 130:896 139'483 
38.758 45,969 5,169 5,330 49, , 6,908 11,246 5,386 7,826 1 , ; 
74,301 89.402 10,741 11,685 <a an ae 20,556 11,578 16,465 Be 333 24°38 BO 
12.613 15,121 8,588 8,214 , , , 4,787 4,505 3,795 152 : : 
22,200 = 19,973 ~ on om “a. 10,210 7,680 6,002 238 408 14a 18853 
1,152 535 5 , 400 208 ewece= 
2,199 791 887 1,146 3,299 2,148 813 700 517 53 Sekene 300 1 8 a 
41,510 48,606 12,529 «13,555 60.580 70.733 20-533 20.156 4,758 5,439 1,406 1.361 19.544 20.746 
12,772 11,484 2,475 3,245 5, , , 2,937 1,716 1,561 18 4 / ; 
25.076 25,096 6,017 6.722 32,787 34,254 2,940 5,409 1308 3,510 140 59 3098 #368 
ne Cl OE L7Zl = ww wnee Ad ‘conden i ~ Batten entinine evmiek 5") Gee...) ebwehe 
— a rn: a oa ee ne sees 
1,942 1,655 820 684 2, 615 511 163 e+ Sei 1,1 1,032 
3,709 3,307 1,396 1,290 co 2 y- 965 969 648 at  anents. (eases 2354 atts 
3,664 Dat escese §$$ seecce ’ , 157 106 729 at - Wehdas. “ ondene l, 1, 
7.903 nt - -oabnbe” emewcde 8,012 6,802 298 234 1,359 a ainiee comeen 2408 3 368 
881 24,075 14,343 14,626 39,166 39,563 6,547 3,785 2,724 4.582 704 5 ll, 11, 
47,219 48,811 (795 25,846 a. a 12,771 10,043 6,159 8,083 2,338 1.301 23:13 23386 
12,871 13,028 8,101 8,045 21,4 , 3,525 4,294 1,490 2,490 379 288 6,345 4 
712 26,599 14,254 14,298 41,025 41,872 6,877 7.664 3,363 4,399 1,259 969 12,456 Bae 
740 532 70 107 os 879 289 320 128 Me dadeaa’: acocne 1,067 1,240 
- Sarre CU ) aaa eer | [la n: . wehes ° Geeta 
RRS ae «: . <<aee io: a aa wetthinia Baa eae Te sveaus "areas 
435 7,340 were ere 82 eH ee ’ ° 1 1,084 85 178 Se ee l :206 l 495 
7,616 at). same enciee 8,401 13,378 2,593 2,145 265 ae “cin, oenuks 2,166 2.947 
3,600 2,719 2,657 1,789 7,195 4,767 560 178 1,075 761 7 17 3,279 1,999 
7.391 4,450 5,078 3,536 13,971 ry 1,346 300 2,275 1,071 130 33 6,768 3,998 
2,239 2.381 798 674 6.124 297 ~—s-:1,073 394 666 42 5 894 914 
4,398 4,426 1,719 1,276 12,268 11,834 1,159 1,814 802 1,598 51 72 1,633 1,751 
70,596 75,047 3,635 2.473 76,428 9,505 7,939 8,020 23.482 23,532 168 240 21.805 23,422 
137,009 146,343 6,158 4,498 147,445 “py 14,752 16,093 46,289 46,627 409 615 41,775 45,184 
160.485 197,781 rl 66.135 235.161 274.4 43,934 29.834 28.096 35.575 4,284 4,974 77 337 79.552 
327.240 171 121,897 123,531 470.697 96 88,202 59,548 57,159 67,864 9,160 9,552 149,792 157,114 
2:273 1,399 352 402 2,716 1,941 284 227 118 a  Gebten vwebsaw 1,031 1,085 
4,188 2,373 789 800 5,222 3,450 720 618 191 Re pee Se 2,162 2.133 
res e° rn -) eee Pe. “nhvene | ‘9G a «adden he 
ssbb. buekdb Slaccaen .coccce O20 S28 Se tee ee Ce oe ee 
ae © dies <i enihen. --<eames 9,874 14,157 3,876 5,752 2,630 Pl Geskek  aneans 5,713 8,513 
5,222 4.714 8,014 8,872 15,129 15,378 1,911 2,177 2,431 776 247 1,503 5,275 4,905 
9,562 7,419 1,524 16,511 28,769 27.440 768 4,120 3,230 1,973 452 ~=1,698 10,868 9,932 
4,337 3,666 1,422 1,178 5,965 4,890 897 2,264 682 671 102 160 2.636 1,251 
7,922 6,692 3.063 2,237 11,448 9,083 2.758 3,356 1,249 1,102 225 258 4,833 2.786 
ER 1,196 74 5,031 2,583 1,343 1,310 1,243 697 36 16 1,524 482 
ees 2,350 174 9,623 4,639 667 1,845 2,399 1,344 135 33 2,406 960 
5,736 ,293 3,172 3,133 9,529 9,995 3.287 2,697 1,290 1,746 125 131 3.479 3.600 
11,161 11,962 5,474 5,544 17,790 18,556 6,653 4,940 2,599 3,722 291 309 5,948 7.253 
1,487,203 1,427,105 427,762 408,506 1.982.748 1.893.663 120.958 186.698 251.713 244.762 23.842 072 612.499 585,908 
2,849,294 2,664,560 766.131 721,280 3.750.188 3.500.675 228,522 309,571 488.950 467.292 47.093 54.612 1,195,391 1.136.329 
2,971 2,847 2,057 2,843 5,535 6,273 1,026 312 105 Cr pube’ asbade 2,476 2.534 
6,006 5,526 4,109 5,041 11,047 11,629 4,029 988 183 ee Cae otek de 4,871 4.890 
5,414 : 1,627 1,495 7,236 8,007 3,182 1,857 89 87 31 21 2,039 3.103 
10,179 11,948 2,543 2,891 13,217 15,325 4,807 2,760 261 232 94 70 3,980 6,184 
2,296,348 2,147,624 751.523 750,857 3,240,377 3.081.996 490,000 428.832 482.805 429,526 62,284 190 891.681 864,407 
4,401,035 4.204.403 1,499,963 1,500,341 6,303,271 6.089.932 977.690 825.194 944,821 829.549 132,503 131,311 1.760.173 1.702.374 
543 611 2,597 3,196 3,320 3.974 741 930 27 19 51 47 1,356 1,458 
960 1,137 4,869 5,239 6,182 6.716 1,460 2,084 51 40 107 102 2,699 2,754 
8,164 6,981 7,234 7.449 17,835 16,552 7,168 5.052 163 272 256 239 6,709 6.732 
15,063 15,638 13,990 15,957 34,243 36.579 13,686 10,150 391 482 538 514 13,771 13,385 
49,746 49,450 39,935 41.885 101,761 104,080 21,380 # £17,472 5,950 4,779 2,666 3.074 30,879 32,563 
368 il 76,362 76,074 195,054 194.402 40,060 352 @=11,754 10,139 5.474 6.480 59,789 1,396 
iit -...ciededak!. shed  <seos 10,966 10,364 3,079 3,127 1,657 Den Gast colfene 4,858 4,556 
etd... Wee: eters sebune 20,356 19,626 5,984 6,591 3,609 i Wrchie edeene 9,229 160 
ied. ewe. > e@eene scenece 280 309 236 166 51 ae ee 137 137 
ii < ante. , phos sarod 572 628 395 333 63 i. Sikiiidy. “owhieas 274 274 
1,536.1 1,525.728 558.298 580,593 2,188,086 2.200.421 323.630 309.544 352.697 380 54,659 53.439 710.163 671,911 
2,907,917 2,946,642 1,078,545 1.118.324 4,165,702 4,250,147 599,569 577.976 693.938 626,603 115.663 106.798 1.372.841 3,697 
12,516 12,767 1,532 1,578 14,755 15,053 1,506 2,719 1,640 a tesele acdhacs 3,420 4.625 
22,401 24.716 2,915 3,761 26.444 29,914 4,090 4,968 3,152 et adaet onees 6,529 8,394 
33,788 38,516 10,901 11,980 48.035 54.807 16.567 13,943 3.415 4,356 233 186 14,193 15.716 
64, 77.019 21,754 24 642 92.966 109,580 30.559 26,282 6,090 9,801 411 407 27 967 31.314 
 § ewauiee Ve. = J i aes ns: encese ae: tenees Se wstdes kh. = 
8 Er , | . ae 922,164 --.-.... aaa scans ers eee 
5,196 4,034 4,260 2,992 9,942 7,755 1,357 1,279 1,769 501 941 1,244 3,740 4,119 
8,322 7,021 2,873 6,682 18,209 15,039 2,564 2,135 2,931 1100 1.961 2522 7,180 8,282 
63,904 55,327 70,434 66,264 139,622 127,521 16,934 13,609 15,097 12,934 3, 3,391 33,846 31.980 
110,163 98,017 133,111 130,902 253.724 238.721 31,548 30,437 30,220 27.709 6,311 7,450 60,153 60,167 
ikied::.»-gielh. seesee  eobaeec 1,807 2, 296 159 342 28 50 50 682 634 
ee =n 0 Cw ense 8 wince 3,653 3,619 832 251 538 39 100 101 1,306 1,238 
eiieekth weeded . wewsts enncce 33,377 4,778 3,630 6,825 1,456 i Sedhes «dees 14,351 14,243 
ahhene endl - scs0ee . . endaps 62,397 64,989 5.723 11,584 2.770 Ss eee 27.733 po 
Nie: --- me «ssnee <samgwe 2,302 2,286 191 DE. dindes copiacs ‘Stniee c66600 1,461 79 
Kee. ...ailene . . cameee .. wediee 4,594 3,651 380 Sa * ‘estane okwate esses <<eabe 3,086 1,543 
69,493 65,660 39,490 36,072 115,066 108,318 19,826 11,124 18,366 5,600 3,182 2,750 34,094 056 
123,964 129,408 77,677 71,150 214,087 213.615 36.889 23.325 34.460 29.144 6,199 4,876 65,902 65,691 
84,971 | eeeese  scecher 85,183 994 12.244 10.794 4,569 3.998 1,072 1,881 23,527 17,082 
165.911 114.660 ...... ...... 156.353 115,525 22,602 19,057 8,620 8,302 2,509 3,891 44,321 32,937 
iets: engells }\-eseves  cnaene 11,751 8,578 926 3,202 117 ie’ éeakkh >” osvebs 3,206 3,388 
seeks. eee li weende  omuabr 18,912 15 302 2,058 4,158 125 MP  sédbaw ocsee~ 6.615 7.794 
131,396 155,818 18,696 19,183 161,305 188,280 27,201 32.688 19,284 905 2,759 2,944 207 82.858 
235, 281,665 34,210 34,837 290,250 339,651 56.712 59,141 807 62,066 5.508 5,988 128.785 163,400 
120,855 100,349 68,685 61,8 203 033 172.711 24,036 23,208 17,750 22.526 5,133 4,692 ,230 56.227 
219,562 179,331 126.795 113,396 371,510 313,601 47.370 45,947 36,821 36.865 9,543 9,131 121,724 103.991 
4,445 3,488 936 903 7,413 6,772 1,693 1,509 972 269 49 4 2,352 2.507 
9,398 14,422 1,870 1,684 15,223 666 3,281 3,612 1,530 592 92 10 5.043 5,623 
2,966 F Fee 2,968 1, 3,003 391 329 a <~@eeien 11 1,019 646 
7,485 nn .~-sseskk  sesses 7,492 wits 3,698 756 575 411 2 55 2,562 1,817 
19,673 18,356 2,636 2,802 22.718 21,519 2.436 2.636 882 SE . tiiiem eiacin 4,898 5,349 
$y 34,755 5,865 6,099 43,709 41,609 5,233 6,113 1,857 ty divine assis 9,789 ae 
1,028,614 1,228,688 22,930 24,550 1,059,812 1,260, 101,775 125.757 61.267 67.418 1,166 319 148,324 174, 
1,901,554 2,386,938 45,296 49,159 1,967.2 2 400 435 99'038 230.767 119.272 134.088 2.423 1,201 , 346,721 
1,079,254 1,994,560 41,172 44,181 1,130,927 2.046.749 115.255 96.895 81.404 106,695 2,147 1,750 143,469 »300 
2,060,655 3,930,789 84,919 87,588 2,167,219 4,035,832 ‘726 194.872 154.932 215,161 4,650 3,246 287,348 462.664 
21,177 26,768 12,715 9,028 35,212 36,210 10,592 9,389 7642 7.974 641 267 13,547 12,694 
53,554 54,008 25 432 18,157 81,976 4,503 197 18,053 18,252 14,625 693 792 25,657 25,379 
187,859 211.024 101,230 051 304,601 36.479 49,531 43,764 29,955 34.525 12,084 11,563 103.919 111,860 
351,861 02,204 202,271 213,949 584,937 648,462 094 83,687 56.922 64.477 23.442 21.833 201.725 215.669 
1,478 Se ee 1,593 2,343 Din Gieece  Bebese  seeeus seseus 755 .—l ees 
2,797 fs __ 2 3,147 3,856 DE: Speaee a ekbies ‘dehune 1,456 Se: dabei se 
4,941 =... 483 ele 5.424 _..--- EE nt? lsitheesn, Gaeeks sogenl SB See 
23.271 17.490 4,002 4.169 27,728 22138 2410 1.258 2525 2331 -....0 11 4,334 s«3,725 
42,586 31.703 6,747 6,662 60909 2b O88 392 3,293 4.524 4.773 23 29 8,219 7,067 
(eid. “edd senses  cesuds 371 205 737 TE eiekbs ssvaes 1,129 1,208 
Gee a | ri? nV -n  n\ 2ne \) ) oeeeienera \—-mee "3 
6,547 6,520 536 584 7,193 7,212 2,273 2,144 239 1,056 116 76 1,224 1,195 
sank’, “elle” ‘eucedh - snaceis 25 ,327 ) 6.714 7.675 3,579 5,270 265 212 14,502 15,817 
uidideth. °° eee. s. wenebd - eaadin 71,859 - (+! 12,525 11,898 6,903 510 411 29,040 1,404 


FREIGHT & Lreeeis y EARNINGS TOTAL EARNINGS 
REIGHT ASSENGER cl. O 


a ee xX 
ther Revenue Way & Structure oe 


9,602 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





TRAFFIC & TRANSPORTAT’N EXP’S 














Oor., 1911.] RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Pr Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last ont Year This Year Last Year Year Year Year Year This t 
$ $ $ 3 $ $ 3 $ $ $ 3 Year Year 
Colo & Wyoming. ...Aug 45, 45,036 25.996 nn 6°. wkeece |. abate ©Oc ilies 17 Bocas 1,500 1,500 24.496 21,728 
Julg 1 to Aug 31-..-.. 87,212 398 ; i 3 -ebeese ° iin 17) Shae tt Geeta 3,000 3,000 43,035 43,642 54 54 
Colorado Midland... . Aug 135, 151,186 46,132 49,675 3,972 4,064 —136 83 8,000 8,500 996 41,259 
July 1 to Aug 31---. 262,517 314 74,016 893 7,260 8,279 —343 467 16,000 17,000 57,673 361 337 337 
Columbia & Pug Sd-_. Aug 25,806 33,115 23,844 a * sesase. +1 dames oe ie. eee 2.416 3,171 21,428 21,218 
July 1 to Aug 31--...- 52,652 180 43,500 - °? ecssse ‘cae tite eee ene 4,833 6,342 667 41,388 55 57 
Colum Newb & Laur. Aug 20.200 20,229 2,169 Dt XT seence * ” ammue ll aaned (iT aan 900 900 1,269 3,289 
July 1 to Aug 31-.-- 40,100 37.616 4,525 Se °°. \“gesece .'* imei Septet eee 1,800 1,800 1725 10,686 75 75 
Columbus & South... Aug 1,323 1,483 467 WUE “eéeece -) Bien (ck Oise SS lees 10 13 456 —566 
July 1 to Aug 31-_-.--. 2,842 2,458 457 ""  ‘esedes - Maids 7° dale 3S eee 21 27 435 —336 22 22 
Co me 8=}€6h6homting bedelten Chabeo  “Seccce 18,907 7,653 8,600 —485 1,102 984 7,498 —1,470 
Tier cee * .ste eaee Se 26992 14903 8.266 —1.486 2.204 1,969 6062 —345 3 3 
Copper Range.-..-..-.. July 48,327 49,852 12,223 i oe eae 5,004 6,005 7,218 14,880 131 128 
CoG cacsuadeces Aug 7,253 8,726 8,625 a  sesecs ° kaise <7 aed 500 550 8,125 6, 
July 1 to Aug 31..-.-. 14,849 17,771 17,938 nt ~~ “secece “(cess a wees “anaes 1,000 1,100 16,938 15, 12 12 
Craig Mountain _...- Aug et  ‘esavdele se ee. |S Sees ma PRE OR aP a -: ééeame 
July 1 to Aug 31-..-.- RR ae ee 6 ieee ©. sescne - 2 trae @eGee | aeeeus ee ae Lae | |} eae ri: wated 
Cranberry Lake _-..-- Aug 2.022 1,749 863 Se Res PR, Se 87 68 776 548 
July 1 to Aug 31...-. 3,997 3,570 1.536 St -*t sesece." wen Gace” “aeheae 174 137 1,362 1,075 6 6 
GEIGER dccocdéétecese Aug 2.100 2;:756 1,670 at | eteees | gamer eekeeee®  aumeaa 95 50 1,575 602 
July 1 to Aug 31-.... 4,442 5,344 3,569 Pr -idewtee ~~ ‘iebebeai 3 Geek?) Cae 191 100 3,378 1,357 3 3 
Crippte Creek Central— 
Flor & Crip Creek .. Aug 22.946 22,220 16,220 Sn ." ahnnce < indent’. tiie idee 1,306 1,317 14,913 16,025 
July 1 to Aug 31...-. 46,691 46,031 28,284 Pt «i c.éececee _Wiiedact’l.sesnee, Gelceda 2,604 2,635 , 27.793 54 54 
Midland Terminal. . Aug 12.330 14,244 9,152 at” <édescco tiiiedeet™ Uwe ee 703 709 8,448 6,586 
July 1 to Aug 31-..-.. 25.157 27,125 15,857 =. aékebe§ 3 §=—-: Sale 7 ae eee 1,402 1,419 14,464 13,328 29 29 
Crooked Crk RR & C_July 1,503 1,771 —446 “UE  '¢secoc  ‘ennnualiit neues Usseeada 253 199 —700 —1,091 17 17 
Crosbyten-Southp'Is _ Aug at.  wihnheow ni Vance | | eeecen temamdiniTudaauae  Patled bie naa eee ae -~- deans 
July 1 to Aug 31-_-.-- a 86=3—)hlss Maisie a ee eee eee st Mee, a) ME Te Nee ae: , abelles -— wake 
Crosset Railway... -- Aug 4,427 5,260 —603 i: .: éeeese  * “Meee CP Tada CO Cemeeen 19 19 —§23 2,059 
July 1 to Aug we 10,972 10,956 —2,570 2.422 Sececee  osee00e6.  @Gheaee ~ #6066 39 39 —2,610 2,383 18 18 
Crystal City & Uvalde.Aug 5.751 3,333 1,444 | OS be oS a ie Sr ee A ORR 1,444 1,433 
July 1 to Aug 31__.-. 12,274 6,172 1,696 ny”  ¢eesce  ‘“deacdlt® “teecadlt? wcnade'? sent ae 1,696 2,345 9 9 
Crystal River_....-- Aug 1,788 2.822 4,336 a -. seeece °° “eau? ol-Meeeneit 0) Lesceia 600 800 3,736 2,470 
July 1 to Aug 31-.--- 3,968 5,529 8,299 i <cosaen ' Aneam! teseadtt’ - dance 1,200 1,600 7,099 704 16 16 
Cumberland & Penna. Aug 56,630 58,091 19,797 21,414 133 86 48 —46 3,100 2,800 16,746 18,567 
July 1 to Aug 31---.. 109,632 114,391 37,813 553 300 169 146 —29 6,200 5,600 1,759 34,903 32 32 
Cumberland Valley..Aug 160.186 155.296 74,975 119,140 1,338 1,428 499 492 5,141 5,993 1333 113,640 
July 1 to Aug 31... 318,033 305,143 152,663 818 2,744 2:798 1,084 680 10,282 10,909 143,465 215,599 162 £162 
Dardanelle & Russell_ Aug 1,480 1,340 1,236 — Re a er) 50 50 1,186 551 
July 1 to Aug 31... 3,129 2.934 2,093 De: esccse - ‘eubedins). teadeneits -seasel 100 100 1,993 416 5 5 
Dardan Ola & South. Aug BO: “dccce ne * eee ~ * cencco *seeeed-—eessaate* ‘“leia ae. seeeoal ae oe 
i a i  6—ti twee) eee? Mesesbar >’ Tecoudel!t. Sense ** “esedae’ |. Swede) 6 see aD. : avhaees 
Dav R I & Northwest. Au 6,841 a, oe Oi. ibaa tl aiieeeae = 9) ciel 1,700 1,575 —3,147 —4,448 
"th ieael... oni wae —-anp 68 2 SOUS. SC 3400 3,150 237 5692499 
Dayton & Union__.__A 10. 9,691 4,848 i ~ seccoo ‘wna (oi Reeeeeete™ sondile 633 433 4,21 5,253 
July 1 to Aug — eZ : 9,698 Pe: decscese . ‘iembebete?t Usenet’! Seeeaeed 1,266 866 8,431 8,186 47 47 
Dayt Lebanon & Cin_ Aug 4,518 4,557 1,447 an ©. - éeccee | weeds} Somceulit? Meme 276 214 1,170 118 
July 1 to Aug 31-_-_-. 9,473 7, 975 BD: saccce aS femwmed ee See 550 429 1,422 699 30 30 
Deering S W Ry___-- A 4,57 : 457 On ésecte *eeneal 7? “nsnhade® “ee a rr 415 —316 
July 1 to Aug ae 3 4,842 187 EE = sesces ‘heeded | “enceuas tae Tr 104 “= 23 8 
Del & Eastern_A 8,739 702 789 Dn ~\exeece’  gekeaee ) < Witbewes 7 See 778 775 10 516 
“July 1 to Aug 31... 17660 17.301 > aa | ee. ee eee ee eee” (eee a 
Del & Hudson_A 1,049,336 1.075.348 933.412 818,314 9,449 11,550 1,607 2; 691 39.929 884.327 781,124 
w"July 1 to Aug 31-... 2,045,632 2.049.315 1,704,555 1.451.360 17.16 18130 2143 2 691 79929 1,612,006 1.374;313 851 819 
Cooperst’n & Ch V_A 3,808 3,145 1,727 Ts. eecces .Tanmaaiit Tetumaie ode: <bean 70 1,727 3,057 
july 100 Aunsi.... S40 a en ee Seer ee ee oe 7 1563 5.062 15 23 
G & Joh _A 5.454 5,185 1,781 an: gecese “Roane Sileanksls > “Secata 274 400 1,506 2.421 
‘day 1 Aueti.... S46 S667 Seep G9 Zl) SHIDO iiIsuo. in 549 300 3302 4.977 21 31 
Del Lack & Western_A 1,990,378 1,848,356 1,249,999 1.233.640 061 247.821 49,617 15,803 143,500 138,650 156.116 1,110,793 
July 1 to Aus 31... 3.940.610 3,604,863 2.362.660 2.485.068 518,277 494, 496 13,695 287,000 257,300 142,157 2.241.464 930 930 
Lack & Montrose__A 2.231 2, 1,088 Dat = 3 cecces’ ' meant. teemestOl aasene 45 45 1,043 1,422 
operas ©. ee ee me oF cree ene eee: aeoeee 90 9 166 £42152 «210 ~« 10 
SE, scdiiideoce 14,617 12,686 3.218 er es nee  eeamentt Si tieenmetis sewn 1,338 1,333 1,880 2,532 
fely 1 to Aug sn 29,050 25,313 5,192 DEEL ET dcccce, ‘eguandetd. diesel ssacee 2,676 2,666 2,516 8,599 30 30 
S Bing & N Y__Au 63,144 581 38,617 ERT ** waccce *Sammaiatilt eke: | aeeetio 6,220 5,500 32,397 37.999 
rs eee a eh eee eee 12440 11,000 —«6 1.008 '386 «80 ~—s«80 
Delray Co ting.__A 10,124 9,407 841 Ct Ere se eee eee 331 348 509 608 
einai ae «am 498 i. | gee 663 So —-6 —9 6 1 
Dents Run_......._- 546 411 —265 EE cacece . louunes | Ideal | andes 15 12 —280 —114 , 
By July 1 to Aug ee 985 857 —413 ma. <= nenexe -. mene. | Ceene) Cenmee 30 24 ae a. 6 6 
D & Rio Grande__A 1,487.4 424.722 700, 775,699 9,350 55,098 8,250 4,968 70,000 70,000 638.891 0, 
eM Nuly 1 to Aug 31.” 2D87B959 2°708.810 1.287462 1.540337 110/932 105566 12,872 81105 140,000 140.000 1.160.334 1.414.442 2.555 2,553 
B & Loyalton__A 971 61 7.7 TE :” seaene  ‘eimmenbi? tase. same 600 800 7,184 4, 
ep Ae 7 idm. BBR. MRR BE SE ee aeaceieeietcnebeunceio dr omenentene 1,200 1.450 10661 10119 48 48. 
Rio Grande South._A 01 12,022 SA < secese . enasallt ciieedars? Aebewe 2,800 2.600 9,222 16,581 
ata hl luv ee ee ee 5.600 5,200 18651 33,269 179 179 
West Pacific._.A ae ee “eee ae 16,859  .....- —3,200 -..---- tec ane See... » Lseeitis 
Wiel. we 7 a ener: — Seeman 8700 a 233.657 nn 934 ...- 
Denv Laramie & N W.Au 8, 7,757 1,238 Me: geese taeenssall>Teaaekee: ‘eenkel 645 217 593 —219 
‘July I to Aug Sean e479 go 1,730 ML <-> eeness - thengeiT)) -~eabiede wines 1,290 435 i 440 my 56 06 
D NW & Pac_.A 72, 65,05 313 Mn -°-sceccese | seoent: ~lesene@-” eeunee 3,000 3,000 313 , 
et Ce ee eee ae Oe ee 6.000 6.000 113518 99.280 24 214 
Depue & Northern___A 1,422 952 385 Dn": déeece _;. emeuteliie Aipemaal oo Saetwnanl 15 25 370 1,110 
~*~ 1 to Aue aed 2,879 1.741 774 RT - gececs - “sibocuak’® Sibcondi's. “Beacds 30 50 744 - ga ar 
Des Moines Union___A 13,042 EE. cecce + wned ti Minced”? “abeosd 4,476 3,963 8,566 8,037 
july 1 to Aus i os roe Oa tel EMR: wecces ieeneeblG’ peewenlo: “henetd 8,952 7,578 15,129 13,580 9) 3) 
Des Moines Western_A :. 1.644 593 a -\« secces  ‘ebenedeUt bekessel. -. “deaane 250 175 343 466 
Juiy'tto Aug Sin. $6 Sil 101) 89 ge 
Detroit & Mackinac__A 78, j a 42,981 3,797 : ; 109 : 0 , 
5 * l 1  t..” 148°984 S370 ets 85,239 9,772 7,704 2,736 2,064 16,650 16,901 51,191 70.402 353 360 
Det & Tol Shore Line_A 43,01 4! 2,169 Rn’ —" acecce - aee¥uals i Ubeeesers: enemas 4,078 3,978 38,091 24,562 
July 1 to Ane 31... Sart 3 % DE seesce “hesundi hemmed? Sepeend 8,038 7,956 66,865 1863 78 76 
Detroit Terminal ____A ; EN':< neccoe ‘trwnasalt’¢. tiem? bktucael 500 500 7,000 1,399 
Teicint Le 2 26 Oke Oo we Sige Sone 1000 1.000 91z 2219139 
Det Tol & Ironton ___A 121, 157, 441 30,485 369 5 244 3 7,527 6,712 32,158 7 
July l to Aug i. oe OT Oo 3.97 37.725 369 206 199 —56 15,055 13,424 39,441 24.245 441 441 
Ann Arbor......-- A 117, 112, : 926 15,661 12,647 2,550 2,683 13,985 14,265 74,314 48,344 
J uly I to Aug 31- _ Da 163 207 ‘OR 147 ae 15640 29,424 23,330 4,042 2,695 27.971 28,530 117,417 804 291 £291 
Manistiq & L Sup__ Aug 02 1, BER: << eesncé Gbbened tt Peneanete “eaeuae 614 616 1,192 1,131 
July I to Aug 31-__-- 1 oR eye: 3 ci BME. esovse 8 = deed (Vic heeeaed. . Sheen 1,229 1,233 2,692 7,190 68 68 
Doniph Ken & Se Au 4,817 1811 —1, = peocce §=~ eonemkiut fanieckens:.: Pasbene 78 41 —1,926 —173 
“isinn. tt oe eae, or eee ee es 156 82 —560 ar CG 
De Se oconéaeoce Aug 10.752 ' ' RONG i one - etbesed'" Mheand “*- Weoed 305 356 11,659 10,537 
July 1 to Aug 31-_-- RES 10.62 pe ‘4 19.89 nocd Siwend > + | Migeed —) 2eneee 611 712 21,318 19,569 30 30 
Duluth & IronRange_Aug 322.765 376.374 737,047 By ow 18,980 15,700 5,202 7,200 42,758 50,951 699,490 840,255 
July 1 to Aug Beacce 644, 729,785 1330/9460 1,725,649 32,486 1,021 11,563 14,075 79,465 99.210 1,254,559 1.640.515 190 167 
Dul Missabe & Nor_-- Aug 354, 452.254 776,388 1,594,495 18,962 20,346 12,844 16,735 46,040 82,434 743,192 1.528.796 
July 1 to Aug 31-.-. 694,516 898,962 1,472,703 3.136.869 402 37,177 21,238 29.723 ,(91.335 162,671 1 606 3,003.921 328 293 
Duluth R L & Winn_-_ Aug 34,204 31, 1,008 nn; Ueecee — second: > (hacena’ >. Gabesee 1,408 1,448 —400 2,984 
July 1 to Aug 31_--- 67,180 61.748 14,795 T° sesecs sseaon'?* Topenedic: @eenee 3,279 3,080 11,516 9.674 92 92 
Duluth So Sh & Atl... Aug 204,922 £892 ; 126,587 8,585 8,359 3,241 2,680 18,000 18,000 84,921 111,267 
July 1 to Aug 31-.-. 402,061 405 300 12.876 243 111 16.160 16,216 5,759 5,734 36,000 36,000 152,631 212.846 612 612 
Dunbar & Wausaukee _ Aug 2,501 755 —908 MR  eccece)8=— ov wose)' s  ebeoee » Veteone 74 70 —982 1,568 
July 1 to Aug 31---.. 3,447 1,456 —299 BaD. :: beceos: * “eons, Banwege> teebedd 149 140 —448 ao 3 
Durham & So Caro___Aug SS ES ceed: | neeead |) theeee> Sp eeeeal Sere Fk RRS 
PO eis, = es |” Catone: ameeeatie? “Becueellt’ Sbass a a eee A ee ee A aes 
E Broad Top RR & C_ Aug 11,475 9,165 16,252 BMD 8 gccore = Sas one Cawwse. > “Ebcoas 400 300 15,852 12,673 
Juy 1 to Aug 31-_-. 1,331 18,676 28,878 Sa, .°>eatece seesen 4 SiRened;! tObacen 800 600 078 20,022 46 46 
E Jer RR & Terminal _Aug 2,414 2, —3 —118 7,991 5.712 926 —186 200 145 393 —469 
July 1 to Aug 31-.-- 4,819 re s —237 12,957 13,463 69 2,021 400 330 —254 1,453 0.48 0.48 
East Jordan & South_July 3,879 4,498 3,313 Of ae ae ee ae eee 393 387 2,920 2,326 30 30 
East St L Connecting_ Aug 27.049 1,012 7.67 250 217 121 101 3,892 1,337 4,516 6,435 
July 1 to Aug 31-.-. 53,179 a7 18679 14,616 480 462 229 11,535 2,675 7.372 12477 - 3. 3 


57,120 
For index to roads not appearing in alphabetical order, but given under some 


ther system, see last page. 
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RAILWAY EARNINGS 
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FREIGHT & PASSENGER EARNINGS MAINTENANCE EXPENSES 
FREIGHT PASSENGER S 


TRAFFIC & TRANSPORTAT’N EXP’S 
Revenue Way & Structure . le . 





Equipment TRAFFIC  TRANSPORTAT’N 
NAME OF ROAD —— — Year a Year — Year —" a Year a ~~ aioe Year os ee ThisY'’r LastY’r This Year Last Year 
E Tenn & W Nor Car_Aug 17,624 14,539 4,021 4,760 22,298 19,834 2,166 2:738 2.676 1,8 134 92 4,021 4,454 
July 1 to Aug 31...- 33,894 133 8,754 9,025 a wr ston 5,532 4,797 4,15 234 191 8,386 8,746 
Eastern Kentucky... Aug 3,500 3,179 1,538 1,202 , , , 2,670 945 952 32 20 1,671 1,561 
July 1 to Aug 31--.-.- 6,360 5,641 2,745 2,207 9,770 8,513 4,328 4,227 1,507 1,710 32 33 3,224 2.817 
Eddystone & Del Riv. Aug 352 ES Uechaiess - + - iinet 352 943 2 25 49 Ee” oo ate 188 183 
July 1 to Aug 31__-_. 700 Sn? 2Jeeee -.- easel ns oo 15 25 85 St scale conch 359 359 
Eldorado Mar & S W_Aug 485 85 195 111 699 245 - see 17 1 373 443 
July 1 to Aug 31-_.-- 939 168 509 205 aur onan ans “ 343 es 64 773 886 
El Paso & S W Co.___Aug 436,089 500.200 74,986 72,202 540, ’ , 858 85.659 493 12,611 10,550 149,042 161,478 
July 1 to Aug 31-_.-- 52,984 967.890 156,450 156.446 1,067,536 1,187,023 145,390 165.118 173,230 151.069 1285 21,589 301,200 1367 
Morenci Southern. _ Aug 6,212 6,395 715 93 8,201 8,020 854 650 1,312 1,016 69 4,404 4,412 
July 1 to Aug 31-_.-- 12,241 11,806 1,274 1,529 14,791 14,703 3,210 1,232 2,102 1,920 76 22 8,305 8,782 
El Paso Southern____ Aug 721 RN > eo adies J++ ~ pause 1,721 it -°<hbeps ~ieeeeas me Wee en ee 1,096 1,042 
July 1 to Aug 31-_--- 3,543 SL: asenep . ..-escuae Py an cae aioe i abies consile 2,115 2,055 
Elgin Joliet & East_.Aug 791,401 699,583 3 10 , , , 3,076 139,614 165.078 4,091 5,188 221,169 221.407 
oy 1 to Aug 31..-- 1,475.7 1,393,087 12 16 mere ae 135,439 259,441 9,295 315.045 7,912 8,986 436,617 450.019 
Emporium & Rich V_Aug 2,359 3,199 45 58 , ’ 420 569 895 Semen 781 1,007 
July 1 to Aug 31__-- 4,151 5,300 59 np ~~ ro 844 1,446 1,717 5 35 1,268 2,053 
Eng & Clear Lake... _Aug nn | +: geietin 195 12 , 191 30 24 ee ee es 313 90 
’ely 1to Awe di..... 219 ~...x. 383 2383 2 nate 80 49 eri a engee 693 130 
pl EE AT IR a Aug 3,354,703 3.267.010 949.035 983,117 4,633, Oi, it 427 558,199 701.788 680.114 110.003 109.645 1.347.238 1.283.555 
July 1 to Aug 31---- 6,343,793 6,047,221 1,872,359 1,911,648 8,862,193 8,552,096 1,179,251 997,501 1,427,219 1,351,599 196,305 078 2,633,569 2,556,104 
Chicago & Erie....Aug 372,222 369,773 70,705 79,662 484,121 483,372 85.743 64,839 83,427 88.655 21.621 17,523 186,281 179.246 
July 1 to Aug 31-__-- 654,459 643,961 134,540 153.832 869,040 866.352 140,014 115.718 165.858 177,624 41,654 38.168 371.223 346.007 
Total Company__Aug 3,726,925 3.636.784 1.019.740 1.062.779 5.117.755 5,031,361 744,170 623,038 785.215 768.769 131.624 127.168 1.533.519 1,462,201 
July 1 to Aug 31_--- 6,998,252 6.691.182 2.006.899 2.065.480 9,731,233 9,418,448 1,319,265 1,113,219 1.593.077 1.529.223 237.959 261.246 3.004.792 2.902.111 
Bath & Hammonds. Aug 1,380 1,396 2.991 2,558 4,699 4,288 1,716 779 141 2.227 349 334 1,709 1,492 
July 1 to Aug 31-_--- 2,396 2,402 5,124 4,227 8,160 7,255 2,549 1,301 235 2:246 3,176 334 355 2.817 
New Jersey & N Y_Aug 15,084 14,575 54,574 50,655 73,023 68,302 10,199 14,327 3,416 3,176 5,194 1,381 30.121 23.692 
July 1 to Aug 31_--- 497 26,944 112,256 104,154 145,413 136.986 19,313 25,511 6,561 5,935 5.478 4,719 59,663 48,280 
N Y¥ Susq & West-_- Aug 182.4 160,125 57,443 61.638 267,339 246.201 33,875 38,820 22,121 22.216 3,004 2,627 93.038 93.265 
July 1 to Aug 31-_--- 344,112 304,824 115,225 124.765 513,223 480,411 66.806 66,913 46,156 47,472 4,167 7,118 180,635 178.708 
Wilkes-Barre & E_. Aug 62,275 53.563 670 711 63,990 54,317 14,508 12,915 9,114 8,071 1,207 1,336 20.447 19.040 
July 1 to Aug 31-.--- 122.602 103,385 1,446 1,392 124,180 104,831 827 25,269 16,638 13,526 1456 4,614 40.273 37.251 
Erie & Mich Ry& Nav.Aug 6,343 5.349 83 70 7.147 et: “eeraae ll 2.084 1,257 32 31 3,448 2.642 
July 1 to Aug 31---- 11,318 12,038 171 164 12,737 RE. ceihenins 29 4,282 2,521 89 95 6,469 6.186 
Escanaba & LakeSup. Aug 17,956 23,332 1,441 1,644 24,559 32,053 7,885 11,578 3,476 gaatee””  sogune 6.040 6.390 
July 1 to Aug 31-_--- 29,614 41,195 2.382 3,243 41,863 60.473 15,074 25,306 6,454 2 ema 9,863 11,921 
Fairchild & Nor East. Aug 914 1,305 643 543 1,727 2,018 838 7,007 35 ee, eae” a 566 528 
July 1 to Aug 31---- 1,875 2.662 1,174 1,055 1397 4,098 1,454 8,807 138 ee eee ag ee 1,218 1,233 
Ferdinand Railway-.-.Aug 885 1,084 223 316 1,112 1,405 121 19 132 786 13 13 472 473 
July 1 to Aug 31---- 1,683 1,782 457 567 2,146 2,355 298 409 291 863 26 26 1,001 972 
Fernwood & Gulf__.._Aug 6.915 6,215 1,803 1,653 9,248 8,183 3,672 1,618 1,466 1,047 177 95 2.518 1,583 
July 1 to Aug 31-.-- 13,859 13,045 3,678 197 18,697 16,944 6,507 3,318 2.975 2,008 312 175 267 3,314 
Fitzgerald Oc & Brox _July 891 1,720 410 862 1,365 2.782 1,544 1,067 355 365 6 97 927 1,822 
Flint River & N E____ Aug 3,114 2,913 693 554 4,009 3,577 96 219 907 23 36 907 720 
July 1 to Aug 31---- D> 6,320 1,362 1,173 7.165 7,810 l, 1,046 287 1,451 100 203 1,497 1,336 
i Aug 1,411 1,846 1,790 1,220 3.738 3,871 1,921 1,429 379 521 131 143 1,542 2,455 
, July 1 to Aug 31-.--- 3,324 3,571 2,730 2,555 8,477 7,482 4,822 2.355 647 1,103 263 311 3,143 3,757 
Florida Central --- --- Aug 1,696 4,3 368 706 2,251 5,144 1,171 1,243 212 362 204 237 685 858 
July 1 to Aug 31_-_-- 6,532 12,217 738 1,346 7,633 13,793 2.987 2.028 464 518 420 495 1,593 2.197 
Florida East Coast_..Aug 107,106 87, 78,675 66.063 213.492 176.184 55.485 43,504 51,989 38.404 4,945 4,205 93,315 77.921 
July 1 to Aug 31.-.--. 4,072 201.830 160.949 133,419 442.178 390,014 105.512 185.811 102,721 80,204 8.700 9,245 186, 169,348 
Fonda Johns & Glov. Aug 23,121 20,512 69,021 72,650 96,381 97. 6.447 8,160 4,030. 3,513 1,569 1,069 22.758 544 
July 1 to Aug 31-.--- 42,393 40,071 139,584 144,230 190,261 193.149 12,862 16,688 7.737 6,979 2,929 3,056 45,883 45,444 
Fordyce & Princeton. Aug 3,343 nt. + -iiaiaiin: - > binaliats 3,367 1,387 660 380 296 479 4 1 404 433 
July 1 to Aug 31-_-_-- 6,284 ERPS Ee ee 6,341 3,236 1,656 766 609 954 5 12 1,863 768 
Ft Smith & Western. Aug 33,554 36,978 20.087 17,333 56.909 57.477 13,273 14,041 14,180 13,941 1,195 838 16,723 19,178 
July 1 to Aug 31-_--- 61,265 69,208 38,628 35,012 106.456 110.438 26.489 26,752 25,560 25.876 2,544 1,985 33,238 36.621 
St L El Reno & W_Aug 3,364 8,255 954 1,379 4,761 10,310 1,426 1,850 547 788 291 278 2,337 2.807 
July 1 to Aug 31_--- 6,403 15,419 1,743 2,748 9,026 9,346 3,039 4,130 843 1,149 416 465 4,404 5.120 
FourcheRiv Val & I T-Aug 4,267 5,961 102 101 4,375 6,068 895 946 434 tii. wemadiads 965 969 
July 1 to Aug 31-_--- 8,608 11,092 239 249 8,858 11,353 1,715 1,502 710 Da callie «saci 2.078 1,978 
Franklin & Abbeville. Aug 2.827 1,590 409 438 3,428 2,074 1,808 1,518 603 761 268 248 1,976 1,286 
July 1 to Aug 31-_--- 5,546 3,91 914 872 6,652 4,983 3,718 2,260 934 2,022 597 551 3,666 3,048 
Freeo Valley... .-..-- Aug 2.751 Ee 2.751 3,503 2 1.088 221 271 eee 457 789 
July 1 to Aug 31-_-.- 5,086 I  * aiiiediag | ees 5,086 6,604 1,38 l, 451 744 aoe 872 1,444 
Gainesville Midland... Aug 6,097 5,486 4,019 4,553 10,637 10.643 2,154 1,469 1,923 1,747 339 286 4,728 4,732 
July 1 to Aug 31-_-.-- 12.038 10,297 8,067 8,474 1,290 19,857 190 3,697 3,484 2,986 738 488 9,004 9,199 
 Galesb & Great East. Aug 878 921 250 263 1,129 1,184 91 a i . «ine cisedibe — 402 334 
July 1 to Aug 31-.--- 1,627 1,479 513 423 2,141 1,963 190 386 1,018 a a aaa 726 775 
Galvy Beaum & N E__Aug 1,377 RRR RETINA a ee, 1,377 1,233 104 104 213 48 50 50 998 1,079 
July 1 to Aug 31l-.-.--. 2,892 SE? is metas” gee 2,892 2,058 209 209 357 122 100 100 2.040 1,783 
Galveston Har & N E_July 1,514 A ee 1,514 824 104 104 143 73 50 50 1,042 704 
Galy Hous & Hender. Aug 28,665 18,429 20.483 18,102 52,060 39,732 4,710 5,366 2.394 2.113 2.107 1,148 18.439 14,223 
July 1 to Aug 31_--- 39,461 31,244 40,102 ; 85,008 72,684 8,694 9,531 4,785 4.657 3,307 2.474 32,681 25,448 
Galveston Wharf Co. Aug 12,901 a” ta 13,935 9,793 2.059 2,421 621 SE pee eae 4,301 3.835 
July 1 to Aug 31-.-.-. 20,737 es at 22,276 16,962 4,027 3,486 1,605 a. gtaten - gece 8.680 7.479 
Genesee & Wyoming. Aug 12,160 13,069 87 78 12,270 13,189 l, 1,411 543 354 162 168 1,691 1,579 
July lto Aug 3i..-. 24.207 «24.500 164 AS Wt SA 728 4«0«318.—Ci(i‘étCi8B (tC DB 
Georges Valley -.---- Aug 580 712 206 269 901 1,069 283 287 15 at «ust dentin 475 457 
July 1 to Aug 31-_--- 99 1,327 406 489 1,613 2,073 465 pred oe PN OE ee : 894 9,196 
Georget & West_Aug 20.357 19,520 3,685 688 25,249 24.379 5,342 6, 7,05 5 427 167 17 8,407 7.561 
July 1 to Aug 31.... 37,364 53 © ©-7.260—~Sfs«*7=s1CGL. 43,699 10185 12,435 13.107 9.700 333 379 15.938 14.163 
EE ck Sas Aug 155,228 139,870 87,163 406 257.275 240.672 27.304 46.130 43,170 39,873 11,483 10,365 107.920 104,248 
{<A 1 to Aug 31---- 287.821 743 , 163,557 484,478 459,215 54,558 586 gen “74 o +~ 210.102 196,762 
Georgia & Florida... Aug 38,944 26,365 24,598 21,676 66,568 50,337 8,786 7,718 49 : : 459 26,366 1,222 
July 1 to Aug 31---- 75,291 47,412 50,957 2.204 132,502 93.971 17,608 14,169 5,282 17,148 6,335 5,149 53,754 41,511 
Ga Coast & Piedmont. Aug 4,802 5,532 2,120 2.516 7,337 8,500 1,451 1,688 878 812 192 159 2.703 2,203 
July 1 to Aug 31---- 8,614 10,475 4,486 5,014 13,968 16,343 3,252 3,081 a 1,973 338 = 5,492 7 
Geor Fla & Ala_..Aug 26,337 17,998 15,479 14,973 45,432 35,997 5,571 6,073 7; 5,570 1,374 1,284 16,465 13,281 
fay 1 to Augisi_.-. 51,013 684 410 30,134 90,173 oie 11,268 12,466 12.449 11,266 2,581 2,386 33,478 543 
Georgia Northern__.-_. Aug 14,852 9,302 5,942 5,156 22,024 15,505 2,672 2,368 1,868 1.527 564 742 743 3,257 
July 1 to Aug 31-_--_- 26,754 20,483 2:535 10,417 41,735 33,107 5,668 5,728 3,429 3,094 1,115 1,236 Boe: 6.495 
Georgia South & Fla_July 92,195 103,110 73,577 65,373 191,400 191,990 20,285 20,190 35,937 40.427 6,469 5,997 76.372 by 
Georgia S W & Gulf... Aug 5,116 4,392 3,606 3,065 9,100 7.872 967 845 694 1,191 427 285 3,302 3.3 
July 1 to fro Oh cas 9,820 7,779 6,970 6,091 17,605 14,764 1,950 1,885 1,284 1,988 741 490 6,332 6.459 
Gideon & No Island__ Aug 4,220 FR pe 4,2 , 655 775 190 159 150 80 1,778 950 
—_—ieates.... 2s en 2c ost i a ys ae eee 362 500 308 #160 4,128 1,664 
Gould Sou Western... Aug 1,864 2.565 246 246 2.19 2.812 337 108 73 a oitkee wnades 1,140 501 
July 1 to Aug 31_--- 3.922 4,518 614 536 a 123 5,056 694 561 76 a: 6ond! soca 1,777 1,430 
Grafton & Upton____ Aug 6.296 6.712 1,201 1,235 7,502 7,950 1,344 2,057 181 xe ae 2.217 4,220 
July 1 to Aug 31---- 12.761 14,513 2,426 2,477 15,193 17,283 4,573 Bn - pe ap ae : : vas : “aie Re By 
Grand Rapids & Ind_Aug 233,411 238,031 234,384 232,357 503,538 505,373 49,901 , ; ; ' , ; , 
July 1 to Aug 31_.-- 431,885 469,593 427,656 416,083 930,073 953.480 94.432 129,726 124.665 150.883 23.420 27.132 360.421 , 
Grand Tr of Can in U S— 
Atian & St Lawr_. Aug 66.621 64.804 32,859 35,147 116,448 109.435 48,030 19,099 21.768 14,974 4,213 3,829 46,300 47 .846 
July 1 to kee si... 126.375 108,814 71,597 63,651 220,260 190,931 81,020 a ao rg om 7 po B pr 
' Central V t...Aug 221,148 197,623 130,597 123,427 381,323 349,486 52,763 51, , , 906 161,02 , 
t July 1 to Ale | ee 435,509 813 503 222,956 733,310 623.815 94,150 ' 90,758 833 16.777 15,521 314,402 vo 
Ch 1 & St Lawr_ Aug 1, 272 349 1, 742 26 13 211 61 146 23 819 1,14 
egy hgh te: yma 616 622 soe SOCOC«d«C AB 81 2 338 2,109 202 60 «2,044 045 
Ch Det & Can GrTr-Aug 39,627 22; 367 17,41 2; 2,081 48,806 9,427 16,126 8,281 1,918 1,685 31,004 31,904 
July 1 to Aug 31. _ 70,170 go Oot 45318 26 421 156; 988 art 72,034 19,833 31,323 16,732 3,924 3,700 60.861 58,923 
Cin Sag & Mack_-_Aug 13,602 9,469 6,554 : 1,57 17, 5,553 2.470 3,568 4,288 1,130 677 11,794 7,969 
Suly 1 to hus a 13 002 iene a8 ty rs Hae 455 6,247 4-4 Be Lym 1,399 23.148 aye 
Det Gr H & Milw--_ Aug 120, ; 266 2. , j 27.423 28.763 23; 1,056 459 6,105 87.838 81,41 
July 1 to Aug Si... 214,29 158007 143°147 130°447 408,747 280,143 849 44,914 50,551 36,696 14,623 12,940 167,036 155,834 
Grand Trunk West_Aug 345,057 226.62 224.2 188, 461 2,973 104,584 58,960 89,057 86.113 20,253 16,089 212.231 196,399 
July 1 to Aug 31--.-.- 644,569 “ie Son 40 Sos att 1 Soe eG $73,490 170.877 93,576 or 157,714 623 36.045 ay 372,203 
Lewiston & Aub_._. Aug 638 433 1,137 1,28 1.8° 1,832 1,034 225 14 127 232 192 1, 1,955 
July 1 to Aug 31-..-. 1,212 935 2,299 ee ay aa 1.518 597 438 4 393 372 va 4,724 
Michigan Air Line_ Aug 8,908 7.164 4,941 ; 15, 12,166 3,554 3,191 2.440 1,391 1,054 964 976 8,410 
July 1 to Aug 3i.... 16563 «11.497 8'919 2a De... 20,936 -' 8.317 7.285 7,014 3,650 2,129 23022 18.781 14,187 
For index to roads not appearing in alphabetical order, but given under some other system, see last page 











OcT., 1911.] RAILWAY EARNINGS il 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ Y $ $ $ . $ $ $ $ $ $ Year Year 
E Tenn & W Nor Car. Aug 10,003 10,254 12.294 | IIS 6 eS tier. ES ar, 450 487 11,844 9,092 
July 1 to Aug 31---- 19,479 20.745 24 428 Pn sacoee > Chena Beem > sheawad 900 974 23,528 16,651 34 34 
Eastern Kentucky _-..Aug 5.223 5,748 ie ll ee a ee Oe, Re oer 115 110 43. —1,117 
July 1 to Aug 31--.-- 9,919 9,750 OE neal Pisaens Ciesla «> emaininion 230 220 —378 —1,457 360 s_(« 336 
Eddystone & Del Riv_ Aug 295 378 57 Ey ieee s Re RS a Fe ees 20 21 37 143 
July 1 to Aug 31-_-.-- 571 694 128 NE cn Pas ta EE er Ciencias Vii we ceeiaionl 40 42 88 204 70 70 
Eldorado Mar & S W_ Aug 1,183 715 —502 WE cada J ceca Meeeesa?. ude 75 107 — ae —625 
July 1 to Aug 31--.-- 7,198 1,281 —5,749 pl > 2 ee a > eceneek} aesiene 150 25 5299 ~1.i8 5 5 
El Paso & S W Co.._Aug 351,179 355,227 189,287 246,836 1,955 1578 —1,544 —514 21,075 19,360 166.667 226,962 
July 1 to Aug 31---- 690,253 709.078 377.282 477,945 3,924 3.142 -—3.130 —1,017 42,151 38,720 331.999 438,207 901 901 
Morenci Southern -- Aug 7,275 6.718 926 Dl aecene. 6) niece baee - tibebinn 253 273 672 1,028 
July 1 to Aug 31---- 15,160 13,231 —368 ie iE gee oe ah Dia A ivan bo eed 507 546 —876 925 17 17 
El Paso Southern. -.. Aug 1,112 1,042 608 BE wc ee ee Sten Sic get acini 44 102 564 777 
July 1 to Aug 31---- 2,131 2,055 1,411 BME Se Gos ected cee ah bkeaca 1 eee 88 116 1.323 1.455 0.44 0.44 
Biggie Joliet &@ Gast..Aug 448.993 S96.504 SO6466 QO7.7IF 9 cc ce ccc en tween wee o 16.725 15.400 369.741 192,317 
July 1 to Aug 31---- 877.700 1.059.648 683.809 426.168 ._..... _.LL- ata Ta | staenehabade 3,450 800 650,369 395.368 841 808 
Emporium & Rich V_Aug 2,127 2,448 593 RPS er a ar «2 he SN 4] 4] 551 895 
July 1 to Aug 31--.-- 3,581 4,746 1,121 ST? Ceeat ey anal T) Sbeamnatt) Ninna 83 1,038 813 13 13 
Eng & Clear Lake - - - -- Aug 530 145 798 in, — I Sa eh Pe ee eee ee 21 21 776 —154 
fo 1 to Aug 31---- 1,173 309 1,359 Pe. Leach tei Nie eee «hee ey Ll ate 43 43 1,316 —323 10 5 
ae ee = Saeeere Aug 2,891,878 2.702.085 1.741.756 1.845.904 270.403 297.164 20.662 —39.289 (025 120,630 1.599.392 1,685,984 
” july 1 to Aug 31-.-- 5,594,060 5.281.230 3.268.132 3.270.866 556.522 585,330 65.009 —26.624 249.443 207,048 3.083.698 3.037.192 1.995 1,959 
Chicago & Erie....Aug 385.857 359.653 98,264 IS 5 PE 4. SE parts 16,450 11,387 81,814 112,331 
July s" to Aug 31---- 737,259 695,496 131,781 170,856 a | ES OS sp 27 388 22,32 104,393 148,530 269 269 
Total Company.-Aug 3,277,735 3.061.738 1.840.020 1.969.622 270.403 297.164 20.662 -—39,.289 179.475 132.017 1.681.206 1.798.315 
July 1 to Aug 31---- §,331.319 5.976.726 3.399.913 3.441.722 556.522 585.330 65.009 —26.624 276.831 229,373 3.188.091 3.185.722 2,264 2.228 
Bath & Hammonds. Aug 3,929 4,836 770 WEY: © \ecockoocadacents Casmean- -<<temeae 159 159 610 —707 
July 1 to Aug 31---- 6.342 6.708 1,818 T=": <cocdatitc sndcoael Dasnkedns 4 asauan 302 302 1,516 245 10 10 
New Jersey & N Y_Aug 49,780 42.378 23,242 DE > secon PU aacaeeeT™ ceed Oe eee 1,800 1.386 21.442 23,537 
July 1 to Aug 3l1--_-- 92.726 87.710 52,687 a? s ecscuhix, samme) stn: sae 3,050 2,636 637 46.639 47 47 
N Y Susq & West-_- Aug 156,451 160.814 110.888 85,387 11,519 9,196 3,572 —11,482 4,013 11,771 90.446 62,133 
July 1 to Aug 31---- 306.082 308.578 207.140 171,832 22,791 19,277 5.317 —16.705 35.747 23,087 176.719 132,089 152 152 
Wilkes-Barre & E__ Aug 46,138 42,227 17,852 RS: oo go ahdth: be eae ee aie ce eta 678 415 17.173 11,674 
July 1 to Aug 31-__-- 90,837 82,494 33.343 SEE hanes Seccteet, beapae ih sinban 095 840 32,248 21,49 92 92 
Erie & Mich Ry& Nav.Aug 6.281 5.019 865 Mn. - ecanud. 2s. bleable ee coneda-~ anes 197 190 667 778 
July 1 to Aug 31-__-- 12,156 10.683 580 FRR ae EL ae eg ee 395 380 184 2,527 S 8 
Escanaba & LakeSup Aug 19,965 22.417 4,594 Se? Bis ece ane Pee fn? acdga 1,100 1,220 3,494 8,416 
July 1 to Aug 31_-_-- 36.424 46,294 5,439 SE .comcdl i ibbaesl th” cweselia sees 2.200 2,440 3,239 11,738 127 127 
Fairchild & Nor East. Aug 1,701 7.772 ae 5 Eee a ere meee Samer ‘ 107 107 —8i1 —5,862 
July 1 to Aug 31---- 3,312 10.711 eli ee tS Se 214 215 —13B 6.82 38 38 
Ferdinand Railway -_.Aug 745 1,473 367 WD eesvaiil® seme’ Jcapakt “sabe 27 61 339 —129 
July 1 to Aug 31---- 1,703 2.278 443 Te > smesuahit Recaba eens wee. “sescmmeen 55 122 387 —45 7 7 
Fernwood & Gulf ___. Aug 10.221 6.884 —973 SEE.) = wensklnn ‘Geupeeo: wae” .~ eedee 128 131 -—1,101 1.168 
July 1 to Aug 31-... 19,872 13,842 —1,174 DE .. eceasatal- kenanettl Useemelat  wasael 256 263 —1,431 2,838 31 
Fitzgerald Oc & Brox_July 2,841 3,989 —1.475  —1.207 LS ainda” CT tinge” lial 100 233.0 (UC 1575 1,440 23 44 
Flint River & N E.__. Aug 1,870 2,221 2.139 Pare e htt. wwesbeay* / wend 77 70 2,062 1,285 
July 1 to Aug 31-_--. 3,925 5.006 3,240 EE  secnchil! Sesame anae aa 154 140 3,086 2,663 23 23 
C—— eo Aug 4,44 4,984 on > Oe. |... we) Me vekee |! tanewee )--sele 404 a7) 0 ll 1,112 -—1 411 
July 1 to Aug 31-_--- 5 Be at ary WE: cecedah tt ede vO aenee <a 702 595 -—2,108 —1,449 58 58 
Florida Central... _-- Aug 2.503 2.977 —252 OT -. ccmwdati Seimaee 1: Sheakueh = ee 240 240 —492 1,927 
July 1 to Aug 31---- 5,931 5,797 1,702 7,996 ...-. i f*:-"bilaek =o banded a) > eae 480 480 1,222 516 47 47 
Florida East Coast_..Aug 213.419 170,803 73 5.380 -—..-- m theme. teeselet eee 15,500 13,731 —15,.427 —8,350 
July 1 to Aug 31--.. 419,662 361,463 22,515 28,550 ane. RES. IO 5 Se 31,000 27.462 —8, 1,088 583 583 
Fonda Johns & pang # Aug 39,971 640 56.409 56.762 10.399 10,672 1,167 2,382 3,416 3,333 54, 55.811 
July 1 to Aug 31---- 80,114 83,032 110.147 110,116 23,088 23,139 4,104 5,004 833 6,666 107,418 108, 86 86 
Fordyce & Princeton_ Aug 1,464 1.5 1,902 OME: catedads + Jncuaain a -heeasie *« eaeiee 61 41 1,840 —184 
July 1 to Aug 31-_--- i Se A os 400 ee. or. ee kW ii 3: > anne 123 83 1,855 316 24 22 
Ft Smith &Western. Aug 48,179 50,420 8,729 7.057 575 13 114 —88 4,500 4,700 4,344 2.268 
July 1 to Aug 31-_--- 93.641 95,382 12,814 14,056 1,100 99 239 —60 9,000 9,400 4,053 4,595 221 221 
St L El Reno & W_Aug 5.168 6.196 —406 Ear hee eee 2 he Ya 650 700 —1,066 3.413 
July 1 to Aug 31-_--- 9,820 11,862 —793 Se damwaiete Clipe it Seale aaa 1,300 1,400 ae 083 42 42 
FourcheRiv Val & I T_ Aug 2.832 . 1,543 SS: a inauienet titel “tt eee 120 175 1,4 734 
July 1 to Aug 31___- ge 3S 338 5,995 aac: Jthkmedee Mamas 241 350 3,210 5,645 14 14 
Franklin & Abbeville _ Aug 4,762 3. —}], —1,805  «....- haem meet SY 2, SY APE lig ag” 233 133 -—1,567 -—1,939 
July 1 to Aug 31_.-- 9,241 ‘+1 — >: ccamed>’ i: Dagan ieee Sadan 466 2 60h 3D. Ss 3, 401 53 51 
Freeo Valley......-.. Au 1.402 2.237 l, Se eS ae Ree | Rem Te 80 87 1,269 1,179 
July 1 to Aug ic yr ae ee 2,481 om sive’ Cain da ahaa aeaeh SiR cecal 160 174 1,442 »306 22 22 
Gainesville Midland. _ Aug 10.131 9,466 ea ee ee ee 400 400 106 777 
July 1 to Aug 31._-. 19.487 18,445 1 we Sn sepese ee > nage saath 800 800 1,002 612. 74... 74 
Galesb & Great East_Aug 4 a. acoasitet Ckpias Egy Sool eae EN 65 65 470 445 
July 1 to Aug 31-_--- Pit ont Se ay neseuamit tiiees Dae ekanes' i ioe 130 130 = 261 10 10 
Galv Beaum & N E_- Aug 1,441 1,356 —4 E:.:. omemaallw ates ix Gees a oe 6 6 —7 —129 
July 1 to Aug 31_--. 2.857 a —34 ST miami sr: ila Meee eet ae aaa 18 13 —48 —320 17 17 
Galveston Har & N E_July 1,415 1,008 98 ME saaeaitil Meceun a ee ee ee 6 6 92 —190 17 17 
Galv Hous & Hender. Aug 9.249 24.371 22.81 I So on oo eee Ba ealeii Wy Cee Beer a Oe ae y 5 2,700 20.010 12,660 
July 1 to Aug 31_.-_- nyt! 44 pk et ery entttlix Shasnsl lt handed oseeuh 2-800 5,400 26,960 22,347 50 50 
Galveston Wharf Co_Aug 7.163 6.77 6.772 3,020 .-.--- Ms | Se. ee Oe 5, Oe k 1,284 1.254 5,467 1,766 
July 1 to Aug 31.--- 15.011 063 7,264 :,” saxgedith,> haan Si. tieeeee.. .canenn 2,569 2,509 on pn 39 38 
Genesee & Wyoming. Aug 8, ES) nn wing nieeii F Kaahee: aie 230 240 770 
Discus. we 226 £8 Oo ei co 460 480 15.312 15,992 16 16 
Georges Valley _._.-- Aug 844 825 56 .”. susaniituredeee bc besten. aaa 11 7 45 236 
July 1 to Aug 31-_-- 1,561 1,609 52 BE caqpecne? } ekoeeay!. wanes’! J seupee legen .- sees a - = 8 8 
Georgetown & West_Au 121 a bi ede: Cileenk een 500 375 2 
ree ee Cet eee Bee ne ee ee ee 1000 704.068 4:908 11101 
Georgia -.........--/ Aug 197,882 7.564 59,393 = o * wecsed |. “senesées” cesses 2,100 1 YE 924 
July 1 to Aug 31_.-- 385,193 $90"462 SE | een ccd spaced! oeaeeee: | eeeee “ err oe ae oa 307 307 
Georgia & Florida... Au 132 225 | Se te eee be ear nes aa ee b 3,11 ' 
July 1 to Aug "tag AST ao] oe Se - nccngl t ibeeawk!) “esssak aa 6,225 3,427 23,300 yo 352 326 
Ga Coast & Piedmont. Au 784 31 . PE: cesesikst si haben : Kéaadce” aa 354 354 1,199 2, 
ee.) ee Ot ee. 78 70802 glk 
Georgia Fla & Ala_..A 5,289 0,425 10,142 5,572 2,187 1,949 —453 —136 000 l, , , 
Tuly to Aug din. «©8256 00.904 O917—s«aAT740.—s«4,383=4.02—(s 902 iy 6 FOOSsC«DS«dTBAD.«SC«*«‘éik‘OR««192~—«186 
Georgia Northern -._. Aug ll. 10. 10.587 DEE: scuodetle? mabeaet ° beanie |" sine 556 540 10,051 4,029 
Teen oe or er ee ee ee 1112 1,080 «17.685 «95234 siBt«C 
Georgia South & Fla_July 147,707 152.067 43,693 T° “sensee:”** Stee |. weéien .-pakae “a 8,598 er 31.325 39 395 
Georgia S W & Gulf-_-_ Aus 6.167 2.9 1,421 ; Miaka ki? wake). Meike ‘ 350 55 1,071 
Diva. tm oe tm Oo Sl epdek th? Csaaaee tS eae 760 700 5030 1893 3 3 
Gideon & No Island__Au ; 2. 1.860 #£«.«.--- ear ee ath: ease: 8 sécbeect seeden-? uae 1,175 1,860 
July 1 to Aug aor. as 4 OD Ah 4388 secase® | sduaebl- éceewe: ceege.. samen beenee 2,348 4.348 21 21 
Gould Sou Western__A . ! Se : 2 101 81 228 1,501 
july 1to Aug ai-. = apes ; 22 6 202 163 «1,508 Ss 2101.-s—sB}tt~«é« 
Grafton & Upton.._. Aug 1 005 4 imeped Saeatell nade.) eamie 45 43 3,323 901 
July 1 to Aug 31-_-- OAM i, aie 540 Jenwaw £:. “plant ot). eesece: > senend 91 “4 Mp 9333 19 19 
Grand Rapids & Ind_A 22,951 0, 144.482 4,510 5,339 404 1,486 964 24.74 158,027 121,220 
ramjuly 1 to Aug Si... 631.378 BGO a OO4 | aee7eo7883——Cs«. BCs 509 438 © 45.974 496 252.210 175:730 587 587 
7s Sw araiee don 23 6.658 8.452 —13,534 12,670 
tlan t Lawr_.Au 123,32 ) SE ee ga. Oo a : ' —13,53 : 
ia... a ae oe 8 eo 15-317 16804 —23.90 —7.5#1 165168 
Central Vermont.._Au 277. ‘ 961 70,088 2,929 2.743 1,310 1,072 ll, 10, 93,521 60,411 
July 1to Aug di... $91,000 400908 | aoi's0 132887 «5.394 «5.207 «= 2.065 «2.272 23.500 3 180.215 114,293 411 411 
Champ! & St Lawr_A 1, 2 2 Mn. cetaae : ) osetde.| esdaaes  apenae 36 38 302 —567 
July 1 to Aug ed A a 33 EE “cagece: ”) eseedae)  seeedd) fi seewet 73 77 —SiIZ —2,500 l l 
Ch Det & Can GrTr_Au ' —927, =O oaatead’ °° sane) ( <asadk. . aad 2,647 2,661 29.668 —3,041 
july 100 Aug i... with ties —eee 60 ON «Ae tater: apie: - «#5295 «= s«#5 323 39,345 —11,913 60 60 
Cin Sag & Mack __. Aug anf, ee sacool® ‘essaaky) saeco “neubde 1,045 1.315 2,348 —1,488 
mia. 2 ae ol le Se ee eee 2090 2.630 —5.291 —6627 52 52 
Det Gr H & Milw..Au 151, - : 25,885 1,129 460 —§5 39 2,879 3,009 72,432 23,916 
July 1 to Aug Si-.-— 21-16 288'955««11NT30 L938 2.091 919 —a 70 5.759 6.018 108,286 25.245 190 190 
Grand Trunk West_ Aug 41, 367.7 5.179 9,276 8,705 —}1 —934 31.635 31,697 135.045 52,548 
‘July 1 to Aug 31..... 838.932 31 786 35733 191,704 17,583 16,266 —288 —1,443 63.270 63,394 266,174 126.866 347 347 
Lewiston & Aub_.. Aug 24 2, — , —804 #&=..--- ‘ epee’ week | 6a 268 253 —1,614 —1,057 
July 1 to Aug 31--.-. 883 3 Sn ~—i> § ‘aaccoes re a ee 536 Sy “26357 ~oat 9 9 
Michigan Air Line. Aug 5,811 14,602 —441 —2,435  ----- ; _ ceessk hf ewedell 859 871 —1,300 3,307 . 
July 1 to Aug 31-.--- 5 .714 ne it! cS eS er ee eee ee 1,718 1.743 —7,879 -—9,326 106 £10 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Gr Tr of Can in U S—Con. 
Pontiac Oxf & Nor. Aug 
July 1 to Aug 31 

St Clair Tunnel.... Aug 
July 1 to Aug 31_.-. 


Tol Sag & Musk... Aug 
July 1 to Aug 31 


ug 
July 1 to Aug 31-_-.-- 


Granite Cy & E St L__Aug 
July 1 to Aug 31-.-.-. 
July 1 to Aug 31-_-.-. 

Farmers Gr & Ship_ Aug 
July 1 to Aug 31-_-.-- 
Minneapolis West.Aug 
July 1 to Aug 31-_---. 

Green Bay & West... Aug 

July 1 to Aug 31_--- 
Ahnapee & West-_._Aug 
July 1 to Aug 3l1-_-.-~. 
lola & Northern. ..Aug 
July 1 to Aug 31..--. 
Kewaun Gr B & W_Aug 
July 1 to Aug 31... 

Greenville & Knoxv. July 

Griffin Mag & W_...Aug 
July 1 to Aug 31..-- 

Grove Lufkin & Nor... Aug 
July 1 to Aug 31-_-.-- 

Gulf & Sabine River__Aug 
July 1 to Aug 31_.-- 

Gulf & Ship Island___Aug 
July 1 to Aug 31_-.-- 

Gulf Texas & West... Aug 
July 1 to Aug 31l-_--- 

Hampshire Southern_Aug 
July 1 to Aug 31_.-- 

Hampton & Branchv_July 

Hannibal Connecting. Aug 
July 1 to Aug 31-_-.-- 

Hanover 
July 1 to J’ne 30__-- 

New fiscal year) _July 

Hayne & Montgom.-__Aug 
July 1 to Aug 31_-_- 

Hazelhurst & Sou E__Aug 
July 1 to Aug 3l1-_-_-- 

Helena Parkin & Nor_J’ne 
July 1 to J’ne 30_--- 

Hocking Valley 
July 1 to Aug 3l_--- 

Holton-Interurban _..Aug 
July 1 to Aug 31-_-.-- 

Hoosac Tun & Wilm_ Aug 
July 1 to Aug 31-_-_-- 

Hooverhurst & S W__Aug 
July 1 to Aug 3l1l---- 

Hous & Brazos Vall__ Aug 
July 1 to Aug 3l_-_-- 

Hous & Texas Cent__Aug 
July 1 to Aug 3l-.-.-- 

Hunt & Bd Top Mtn__ Aug 
July 1 to Aug 31-_-.-- 

Idaho & Wash North _July 

Idaho Northern Lid__July 

Idaho Southern ug 
July 1 to Aug 3l-_--- 


FREIGHT & ieee © EARNINGS TOTAL EARNINGS 
FREIGHT ASSEN Other R 


10,797 
17,515 


6,269 


209 
313 
6.542 
13,903 
1,264 
2,018 
2,515 
3,812 
5,658 
2,597 
6,091 
116,740 
223.665 
2.726 
4.915 
4.564 


8,237 


1,221 
7,746 
13,745 
143 


2,291 
126 


494 
745 


3,093 
6,857 
2,583 

30.761 
567,782 
1,043,210 
719 
2,368 
5,246 
11,069 
3,379 
5,731 
829 
1,268 
339,804 
653,846 
35.749 
69.872 
37,935 
4,430 


1,084 © 


7,401 
12,460 


NGER incl, O 


21,186 
37 884 


25.298 
49,362 
27,210 


4,222 
7,934 
2,147 

48 


6,000,950 
11,746,868 
6,726 
12,280 
3,465 
6,935 
51,456 
97,705 
9,591 
19,175 


378 
730 
12,282 
24 398 
2.890 
3,258 
5,308 


5,138 
8,188 


3,737 
8,435 


165.789 
322,291 
4,933 
8,839 


6,866 
12,456 
1,397 


10,243 
18,787 


238 
3,501 
229 
1,033 
1,773 
3,120 
6,908 
2,983 
30,761 
713,466 
1,317,923 


2,050 
5,315 
8,264 

16.786 
3,379 
5,731 
1,444 
2,333 

553,993 
1,063,486 


7.644 43,534 
14,588 85,357 


24,923 07 874 
3,062 9,466 
1,388 2,406 
3,086 4,862 


& 


38 SEB 


B $F 


146,576 
289,636 


evenue 


co 
3 


g 


sw AINTENANCE EXPENSES 


y & Structure 
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Illinois Central Aug 1,328, 978 ges 5,506,601 5,188,621 ; 785,480 1 
July I to Aug 31-_--- 2;507,555 2,227,979 10.597.140 9,866,063 1,632.36 
Omaha B’d’g & Ter-J'ne 17,843 12,925 
July 1 to J’ne 30.--.° 177,582 159,095 
Yazoo & Miss Vall_ Aug 809,821 719,540 


July 1 to Aug 31... 1,540,381 1,390,565 


123 1,668,147 
1,547,467 2, 243, 406 2.159.618 :205, 


509.252 
972,708 


469,690 
906,081 


249,467 


207 .267 
459,143 


384.506 


Illinois Northern ug 
July 1 to Aug 31-_--- 
Illinois Southern ug 
July 1 to Aug 3l---- 
Illinois Terminal 
July 1 to Aug 31-_-.-- 
Indiana Northern_...Aug 
July 1 to Aug 31-_-.-- 
Internat & Gt North. Aug 
July 1 to Aug 31-__-- 
Inter-State Aug 
July 1 to Aug 31l-.--- 
lowa Central ug 
July 1 to Aug 31---- 
Ironton Aug 
July 1 to Aug 31l.--- 
Ivoryd & Millcrk Val_ Aug 
July 1 to Aug 31-_-.-- 
Jamest Chau & L E.._Aug 
July 1 to Aug 3l-__-- 
Jefferson & No West_ Aug 


July 1 to Aug 31---.. 


Kan Glen Jean & E_.Aug 
July 1 to Aug 31-_-_-- 
Kanona & Prattsbgh_Aug 
July 1 to Aug 31_-_-- 

K C Clin & Springf_-. Aug 
July 1 to Aug 3l.-.-- 
Kan City Mex & Or_._July 
Kansas City South... Aug 
July 1 to Aug 3l 
Arkansas Western. Aug 
July 1 to Aug 31_--- 
Kansas City Term... Aug 
July 1 to Aug 31_-.-- 
Kansas Southwest... Aug 
July 1 to Aug 3l.--- 
Keesv Au Ch & L Cha J'ne 
July 1 to J’ne 30_.-- 
Kelleys Creek & N W_Aug 
July 1 to Aug 3l1-.-.-- 
Kennebec Central__..Aug 
July 1 to Aug 31__-_. 
Kentucky & Tenn___Aug 
July 1 to Aug 3l-_-.-- 
Kentucky Highlands_ Aug 
July 1 to Aug 31-.-.-- 
Kentucky Midland_.. Aug 
July 1 to Aug 31.-.-- 


Kentwood & Eastern_ Aug 
July 1 to Aug 31_.-- 


849.706 


4,784 
9,851 


228,519 
419,121 


24,796 
48,128 


17.331 
37.725 
89.518 


049.062 
1,066,771 


1.237 


490,057 
956.237 


5,242 
10,405 
228,423 
408,468 
35,893 
69.411 


6,555 
11,599 


6,948 
13,689 
2,128 
4,868 
2; = 
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204.38 
401.632 


110,127 


24 056 
45,753 
45,253 
88,336 
17.827 
34,265 
1,644 
2,742 
747,012 
1,343,592 
7,010 
14,328 
300.497 
996,633 
29 027 
48,550 
9,349 
10.320 


11,631 
23,700 


935 
1,670 
6,612 

13,077 
1,342 
2,391 


35,743 
29,256 71.095 


40.034 128,503 
156,742 792,284 
299,068 1,543,373 

3 te 
6,497 


30,303 
58,239 


2,226 
6,072 


1,494 
19,051 
1,415 


173,499 
348,693 


1,765 1,934 
3,654 3 


58,421 


1,1 
2,373 


21,666 
43,865 


98,102 
105,736 


14,420 
28,997 
1,301 
2,312 


714,955 
1,407,334 


7,711 


302,173 
945,063 


36,396 
70,309 
6,555 
11,599 
9,947 
19,253 
2,128 
4,868 
3,448 
6,839 
1,229 
2,310 
35.640 
67,469 


154,943 
846,002 
1,683,979 


3,201 
6.924 


31,105 
09,655 
4,881 
10,949 
1,420 
17,513 
1,845 


105,864 
212,474 


1,032 
1,852 


38,729 
75,964 


83,862 
161,217 


492 
1,320 
2 :735 
6,022 
2,782 
5,845 


564 
3,489 


295 
1,021 
3,754 
7.672 


2,268 
3,962 
12,935 
22.023 
3,294 
5,313 
262 
284 
114,091 
265.942 
1,224 
2,110 
44,861 
81,020 
1,886 
4,794 
493 

l 393 


1,933 
3,717 


7 
1,569 


4.715 
7,978 


48,914 
9 


99,181 


196,241 


l 953 
3,273 


8,138 
2,380 
4,964 
299 
751 
352 
839 
558 
1,113 
589 
1,063 
13 

238 
2,391 
3,618 
34,331 


107,817 
216,451 


10 
11 
3° 12 


215.336 
1,338 
2,897 


54,799 
103,141 
7,762 
10,473 


6,650 
35.431 


108,318 
222,947 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Ezp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr of Can in U S—Con. 3 $ $ $ X $ $ $ $ 7 $ Year Yecr 
Pontiac Oxf & Nor. Aug 20,320 14,204 845 8 RN lis 440 1,320 425 —39 
July 1 to Aug 31-.-.-- 40,344 ee | I, I > SC 53; RP. Sa Re ean 880 2,641 —3,340 -—3,824 100 100 
St Clair Tunnel _-.-..Aug 697 5.778 18,600 re aes ee ye ae 2,452 2.415 16,148 11,452 
July 1 to Aug 31---- 13,229 16,751 36,123 MS. 3s wo tk GS. oad <<. Gael 4,904 £830 31,218 15,240 2 2 
Tol Sag & Musk... Aug 23,246 13,882 —8,064 “eee | oe + Cee ee a 945 949 -—9,010 —2.379 
July 1 to Aug 31-.-.-- 44,674 ee a ee ae 1,891 1,899 —19,356 -—7.243 116 116 
U S & Canada.-.-.--- Aug 4.000 3.405 221 “ae | cua. | aces co teen) code 271 297 —49 —443 
July 1 to Aug 31---- 8,938 es. Co, “eek... bead 542 59 —1,546 —3.379 22 22 
Granite Cy & E St L_. Aug 2.423 5.384 —276 | RR Sate "Ria en onan ees <e 178 138 me 1,636 
July 1 to Aug 31--.-- 4,889 10,441 —440 RR a oR ee ee 357 276 —798 3.270 6 6 
Great Northern. ----- Aug 3,130,953 3,348,361 2,869,996 2.527.206 128,11 123,699 40,989 36.165 275.723 280.960 2.635.262 2.282.412 
July 1 to Aug 31---- 6,336.692 7.045.847 5.410.176 4,621,183 232,963 240,558 55,354 62,782 575.397 600.011 4.890.133 4.083.954 7.344 7.274 
Farmers Gr & Ship_ Aug 5,323 3,852 1,402 80 s(y és. Sa eon eae 833 635 569 —105 
July 1 to Aug 31---- 10,940 7,708 1,340 See 0 we i) 7 eS ae 1,666 1,270 —325 124 66 66 
Minneapolis West. Aug 3,847 3,155 —381 RS eS: se ee 138 142 —520 261 
July 1 to Aug 31---- 5,970 5,588 964 = ee ear ee ee ee a 277 269 687 883 2 2 
Green Bay & West-.-_Aug 37.416 37 .293 14,039 ae 0 keke “ateda’:  Subedhs (eel 2.119 2.086 11,919 16,368 
July 1 to Aug 31---- 77.733 72,137 19,971 J ia ae Se eee ee 4,238 4,173 15,732 27,402 225 22 
Ahnapee & West-..Aug 6,450 5,433 3,140 oe )6=§—s lf oéaeiee 2D eOee gee: a 237 220 2,903 7,956 
July 1 to Aug 31---- 12,033 10.551 7,141 S00 ee CE ie i 475 440 6.666 6.122 34 34 
lola & Northern. ..Aug 558 516 —179 eg Rs I, i ea 12 12 —191 143 
July 1 to Aug 31---- 1,293 951 —563 eg MAS, Irs ee aes ee 24 24 7 199 4 4 
Kewaun Gr B & W_Aug 6,139 6,657 6,142 | BBB SS ok aga <  S ey a m e e p ce 475 450 5,667 1,739 
July 1 to Aug 31---- 12,392 13,115 12.006 es ae ee ee 950 900 11,056 6.660 36 36 
Greenville & Knoxv-.-.July 2,792 1,464 97 BPS ee eS I 65 65 31 804 23 21 
Griffin Mag & W-....Aug 3,945 2,610 —686 i 8 8§6§6«s- s aa Sek Gas an 43 43 —730 580 on 
July 1 to Aug 31---. 6,870 4,850  —1,562 a: sebwad fol Bebket. | 5 sandal) ae 87 87 —1,650 212 25 25 
Grove Lufkin & Nor... Aug 4,084 3,811 1,053 | eRe A se a a 150 150 903 1,524 
July 1 to Aug 31---- 8,170 6,944 17 RDS a oT ee «cE Sa A 300 300 —282 3,481 36 36 
Gulf & Sabine River. . Aug 7,141 8,041 —3,403 “80s. Gikaudl 2 gae keke waaeen | ads | 4 8©-- eee Se —3,403 —920 
July 1 to Aug 31---- 16,804 13,681 —8,368 7“ 8 8csevdd.« abawee lnaedas. 1 Ueaee «Se > eee —8,368 —€97 25 26 
Gulf & Ship Island _-.-Aug 112,740 104.043 53,049 ee 8=—=—Ss og dicks. gumeenale, . = aeied <>. s enenee 5.310 , 7.7 54.400 
July 1 to Aug 31-_--- 222.868 207,029 99.423 0 ccd. ee delee ieee 10,348 10,264 89,074 98.065 307 307 
Gulf Texas & West_.Aug 8,443 ee ee.) a ee ee ge one os —3.974 —1,.896 
July 1 to Aug 31-_--- 16.496 ee a” |) ot. eb . -ebbaee %\ eabnee RR 2 sear —§8,586 —2,501 75 74 
Hampshire Southern. Aug 4,707 +s | i. a <a Lo. eh - es 14 14 2.144 —2,215 
July 1 to Aug 31-_--- 9.644 11,947 as )6hU)0tCehAas = cee. eet ; 28 28 2,784 —3,181 38 25 
Hampton & Branchv_July 1,537 946 —140 er ee 39 38 —179 148 26 26 
Hannibal Connecting. Aug 4.786 5,852 5.457 OC ae eee ee ee ees 107 59 5,349 5.387 
July 1 to Aug 31-_---~ 8.505 11,565 10,282 eee 0 tcc ee. . “cele” oe 214 118 10,067 9,998 6 6 
rrr J’ne 193 206 44 oo re ae A ee ee 28 40 16 —§9 
July 1 to J’ne 30_--- 2,379 2,510 1,122 0ltié«e eee ee aes os 399 241 722 111 2 2 
(New fiscal year) July 180 180 49 7 £.«ateee cae | ees | pee 28 40 20 ' 50 2 2 
Hayne & Montgom_..Aug 601 753 431 me 0 cua, elas = < aes eee 33 18 397 136 
July 1 to Aug 31_-_-- 1,154 1,368 618 et eS ae i OF Se eee 57 36 551 185 g 9 
Hazelhurst & Sou E..Aug 1,180 1.539 1,939 Sn 8 6=— iii ne st iia: - gies 32 28 1,906 1,103 
July 1 to Aug 31---- 2,374 3,019 4,533 0 cdkacds - > cee -  “eeiees -. Oia 65 56 4,468 2.380 24 24 
Helena Parkin & Nor_J’ne 1,440 2.264 1,142 — er ae oe SS ee 174 15 967 525 
July 1 to J’ne 30-_--- 22.743 19,949 8,018 ee 8 80=s_ sche Ceebelle-- cate ieee 350 185 7,667 4.736 9 9 
Hocking Valley - - - - - - Aug ee ee: Se ee eee. eleaein 42.630 29,920 274,519 301.402 
July 1 to Aug 31---- ee ee e:)6)— — )h)6hl ll | f dibeie > >: eeeer «i: ewe 83,045 57,820 447.196 529.673 351 356 
Holton-Interurban -.Aug 2.982 1,964 —931 es eaten eee & > we - ee 208 138 —1,139 592 
July 1 to Aug 31-.-.-- 5.788 4,133 —473 ae 0lwkctd ~~ Selltae” - wellele  - wala 416 277 —890 1.381 19 10 
Hoosac Tun & Wilm_ Aug 4,450 3,785 3.813 a 8=— rnggdiie aha” ets | -4.<ebestle 171 130 3.642 4,095 
July 1 to Aug 31---- 9,557 8,650 7.228 ak 0s daha Gabbae*- eas. alee 342 261 6,886 6,279 25 25 
Hooverhurst & S W_.Aug 1,452 1,521 1,927 1.765 jeiaiilh <)> ere Wie a eee 50 55 1,877 1,710 
July 1 to Aug 31-.--- 3,555 2,825 2,176 See 0s dawn Sins Teed’ aes 100 101 2,076 2.505 6 6 
Hous & Brazos Vall__ Aug 1,366 1,328 78 “——5 86«<iheen . eee ‘ede. | teed 81 79 —3 —236 
July 1 to Aug 31-_--- 2,836 2,977 —503 —e <«uhase . Seecas Geedes — Gotlac* 163 161 —667 —801 20 20 
Hous & Texas Cent..Aug 379,044 339,338 174,948 159,018 RC eS —} 551 #3«3«K¥...-- 17,833 17,079 155,563 141,939 
July 1 to Aug 31-_--- 870.111 716.265 283,375 275,224 a. sedeas “Ge deere 35.667 34.158 244,697 241.066 789 789 
Hunt & ibd Top Mtn__ Aug 27 .304 29,335 16,229 at )6=3—li(C oe. ee 5.) Son So dae 2,000 2,000 14,229 23,602 
July 1 to Aug 31-_--- 54.657 55.604 30.699 ae 0 8hed.-, eibe * . aebbewe—(): aiieiees 4,000 4,000 - 26.699 37.410 70 70 
Idaho & Wash North_July 43.745 46,608 14,129 + ore a ee ee 3,000 3,000 11,129 35,621 . 111 102 
idaho Northern Lid. July 8,150 4,951 1,315 as 8«©>—s dann. | Meee 2 * eee” "eee 420 315 895 6,343 57 58 
Idaho Southern. - ~~. Aug 2.709 3,123 —303 a mae Pa 302 302 —606 854 
July 1 to Aug 31__-. 5.424 6.505 —561 > 8 <aen. cee ae eee 605 605 —1,166 1,653 24 24 
Illinois Central ---- Aug 4,088.009 3.807.941 1,418,592. 1,380,680 4,953 39,925 5.3 —7,954 231, 198,000 1,182,240 1.174.726 at 
July 1 to Aug 31--.--. 8,051,891 7.342.168 2.545.248 2.523.894 82,626 70.054 —16,086 —14,085 461.522 396.000 2.067.639 2.113.808 4.755 4.552 
Omaha B’d’g & Ter.J’ne 782 822 17.060 at 863—mdsdcicen ae. ae” aed 3,153 1,777 13,906 10,325 
July 1 to J’ne 30__-- 9,583 9,725 «yo 16,807 13,455 151,191 135,914 9 9 
Yazoo & Miss Vall_Aug 615.342 649,794 194,479 69,746 669 383 —I  ~—1,518 38,000 33,000 156,113 35,228 
July 1 to Aug 31--.--. 1,194,779 1254 345,601 157.311 1,280 976 —§52 —2.078 76,000 66.000 268,949 89,233 1,371 1,371 
Illinois Northern - - - - Aug 16,255 15,331 7,801 ag (oO. 583 771 7,217 5.564 
July 1 to Aug 31_-_-- 31,512 30.400 13,640 ae 0 aebhe 4 Seas. ~ “Olbeeee. ->- detkace 1,167 1,457 12,473 12,007 re) is) 
Illinois Southern - - - - - Aug 31.391 757 13.861 Retin, ~*~ “depres Pela, co * 1,500 1,500 12,361 17,845 
July 1 to Aug 31__-- 62.709 70.496 25.626 a 60 kate | aekbae °: Rbkebs. > -Saeeee 3,000 3,000 32,626 32.240 136 136 
Illinois Terminal - - . - - Aug 16,067 10.536 1,759 | 86=3—hl se atin” aes” |e een 378 332 1,381 3,551 
July 1 to Aug 31-_--- 30.292 20,077 3,973 [ae 8606 <as «= aioe eee “news 756 664 3,217 8,255 18 18 
Indiana Northern. - Aug 1,399 904 244 7. «snioud,. abe... “enews”: sels 56 55 187 341 
July 1 to Aug 31_-- 2.013 1.539 728 7h 0s eee: << Geen. @awhees .. “balobee 113 110 614 661 l 75 
Internat & Gt North. Aug 523,621 532.747 223,291 182,207 1,968 1,686 —309 —400 20.000 20.000 203,081 161,806 4 
July 1 to Aug 31---- 1,062,806 1.118.343 280.786 288.990 4.047 1,686 —6§32 —400 40,000 40,000 240.154 248.589 1.159 1,159 
Inter-State __.....-_ Aug 7,295 6,867 —285 ——- «am: “Stoak’  Sepene  Saceien 550 475 —835 368 
m "July 1 to Aug 31- 13,399 13,380 929 re eee 1,100 950 —170 912 27 24 
I OS Soe Aug 216.733 220.048 83,764 a 8636s }emdent.” . guemenh  \ ‘aguas tS See 9,642 9,753 74,121 72,372 
July 1 to Augéi.... 428.238 427001 1283% 1179862 2200. (lll) INT OMNI 19;265 19.532 109.129 98.330 568 558 
Isontom .......-...-- ug 13,353 21,291 11,674 a <énuen:- eheata °. eee: | Cee 700 600 10.974 14,504 
July 1 to Aug 31___- a?) ne: a 86 )86(lxass 6 dawaie 0 khan daphy 1,400 1,200 20,509 31,22 12 12 
Ivoryd & Milicrk Val_Aug 3,290 7,089 2.058 ——t 86=6=—éhlékuee -\ Mueobe \auedea .” ae 87 95 1,970 —630 
July 1 to Aug 31_-_-- 6.626 14,843 _—— “We 245655  @aeeck - ashen = kiteobs 175 191 3.517 -—3,435 l l 
Jamest Chau & L E..Aug 10,293 9,452 1,388 —_—- sahent . saoak . Semecel-- Gaeeue 400 400 988 95 a 
July 1 to Aug 31_.-_- 20.056 18.873 3.644 7). senens . dgbbas © Ateudid 0-0 Gkcen 800 800 2,844 —420 33 33 
Jefferson & No West_Aug 1.664 2.122 —1,129 a ° cahanh. ..seauen. ' heen.  aikewen 29 25 —1 154 —28 
July 1 to Aug 31-_-_-_- 2 061 3,842 —1,390 Le 0 lt keese:) = Gekiv’ 30 eee CS 50 50 —1,440 975 31 30 
Kan Glen Jean & E__Aug 3,585 1.771 3,027 [ac 86 seebe  eenaae Seales: -‘galens 157 153 2,869 1,523 
July 1 to Aug 31___- 7.274 4,005 5,803 at seenee- | eedebe § amesee  Sueebe 315 307 5.488 2,527 14 8 
Kanona & Prattsbgh_Aug 1,283 1,069 59 —— . ¢@uitad..  neeene: . Sadan, .. meee 90 90 —30 69 
July 1 to Aug 31___- 3,382 2.203 —991 —— <csehbasa E+ Ghacen: . bdbhhe Bower 180 180 -—1,171 —673 11 11 
K C Clin & Springf_.. Aug 24,349 24.213 11,394 ——— tated, phnane menue” mais 2,000 2,000 9,394 9,427 
July 1 to Aug 31-_-.-- 47,220 47,004 23,874 NB er aes : 4,000 4,000 19,874 16.464 154 154 
Kan City Mex & Or__July 149.272 155.362 —20.768 —25 saeane, ‘nbpane”  Senest..° ‘Mhanpe 6,750 6.750 —27.518  -—7.168 764 740 
Kansas City South...Aug 516.088 515.789 276.196 330.213 ------ ------ ------ 8 -- ---- 34,611 29.476 241.584 300.736 
pa 5 06 Bee Os... Lae Laeeeee)0| Oe COG SS lwmeese 0 = betdes 2 00 ewewe 2 Sucben 69,223 98.952 439.388 568.191 827 827 
Arkansas Western_ Aug 2.019 3,952 1,313 “Tat teens «eves  nepane- ". banees 569 566 744 —1,317 
July 1 to Aug 31-_--- 4,497 6,665 1,999 er, Or eo a or. a ee 1,138 1,133 860 —874 32 32 
Kansas City Term_._ Aug 25,015 27 636 5,288 at )060l taken | Meee | eee: nee 5,187 4,280 100 —810 
July 1 to Aug 31 51,99] 57,847 6.248 [st 60 ages 6s ade eee -* Saeeate §,702 8,560 —454 -—6.752 10 10 
Kansas Southwest-__Aug 5,307 4,672 3,081 i 860s weabes. .. aan@an. eaneey, ©. eeeene 460 5155 —3,541 —306 
July 1 to Aug 31_-__- 10.454 8.668 —4,381l on. Pee ore ee ee 920 1,030 —5,301 1,250 60 60 
Keesv Au Ch & L Cha J’ne 1,710 1,548 —216 “——T <uasee - aneaee  kaesh® aiiek 107 83 —323 —211 
July 1 to J’ne 30__-.- 16,667 14,218 2,383 ae 0 Cewkbee. 0 gets =— pease ~ abbas 1,289 1,005 1,094 2,289 5 5 
Kelleys Creek & N W_Aug 803 1,149 612 it «sbnce “gaaest °' adlekee etwas 25 25 586 669 
July 1 to Aug 31__-- 1,953 3,142 1,307 ——5 ii<«<eec30 seus 8 §«aleseee — Sppece 51 207 1,356 —250 5 fs) 
Kennebec Central _-_-_. Aug 859 1,107 —165 —ay 820 sweéee = ognaess  —  genece © Sueeee 32 31 —196 —272 
ee hs eee 6 ee se 060C ERO 6=©6 BN lees | MR Ui es eee eee 5 5 
Kentucky & Tenn___Aug 2,187 6,839 3,526 ° . = een ee ee, ee 20 20 8,167 5,624 
July 1 to Aug 31__-. 16.665 10,555 3,039 Dae “costes = Gestes ahead. Suavon 40 40 2,999 9,193 10 10 
Kentucky Highlands_ Aug 2.147 1,254 2,989 ’ et wee eee | ee Oe 35 23 2,954 1,076 
July 1 to Aug 31___- A 353 2.503 5,373 st 86«watdse- bhalede -:emecbe » Mae 70 46 5,303 2,216 7 7 
Kentucky Midland _--_ Aug 72? 433 46 , ma ee a 53 36 — —404 
July 1 to Aug 31__-- 1,427 879 94 TG  <«stes  gunhee enemas _.maenee 106 73 —12 —8l4 7 7 
Kentwood & Eastern_ Aug 11,825 12,807 9,132 . ee ee 177 150 8,954 454 
July 1 to Aug 31,_-- 24,130 25.019 14,799 Cae. wong: +: eeebbithotaneae (thee 355 300 14,443 7,177. 54 54 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


Keokuk & Ham Bdge. Aug 
July 1 to Aug 31__.- 
K eweenaw Central. _. Aug 
July 1 to Aug 31__-_.- 
Kinston & Snow Hill_ Aug 
July 1 to Aug 31___-. 
Kishacoquillas Vall__Aug 
Pr July 1 to Aug 31. 
Kittanning Run RR__Aug 
> July 1 to Aug 31- 
K noxv Seviev & E’n. Aug 
July 1 to Aug 31__-_. 


La Salle & Bureau Co_ Aug 
July 1 to Aug 31_. 
Lacka & Wyom Vall_Auz 
July 1 to Aug 31-.-.-.- 
L Champlain & Mor__ Aug 
July 1 to Aug 31__-- 
L Charles Ry & Nav__Aug 
July 1 to Aug 31_-_-- 
Lake Erie & Ft W___Aug 
July 1 to Aug 31___- 
Lake Erie & Western. Aug 
July 1 to Aug 31-__-- 


REIGHT 


5,080 
10,726 
14,948 
27 830 

2,150 

3,655 


406,977 
740,722 


Lake Shore & Mich S_Aug 2,841,838 


July 1 to Aug 31_--_- 
L Superior & Ishpem_ Aug 
July 1 to Aug 31_-_-- 
LakeTahoeR y&Trans_ Aug 
July 1 to Aug 31___- 
Lakeside & Marbleh__ Aug 
July 1 to Aug 31__-_- 
Lancaster & Chester. Aug 
July 1 to Aug 31_-_-- 
Lanc Oxford & Sou_. Aug 
July 1 to Aug 31__-- 
L’Anguille River._.. Aug 
July 1 to Aug 31_--- 
Lara Hahn's Pk & P_Aug 
July 1 to Aug 31___- 
Las Vegas & Tonop__Aug 
July 1 to Aug 3l1_-- 
Laurel Railway -_-_--_- Aug 
July 1 to Aug 31-_--- 
Lawndale Ry & Ind__Aug 
July 1 to Aug 31---- 
Leavenworth & Top__Aug 
July 1 to Aug 31_--_- 
BMOGNEER cdacdicccces Aug 
July 1 to Aug 31_--- 
Lehigh & Hud River. Aug 
July 1 to Aug 31-_-_-- 
Lehigh & New Eng-_-Aug 
July 1 to Aug 31-.--- 
Lehigh Valley Aug 
July 1 to Aug 31.--- 
Lexington & Eastern. Aug 
July 1 to Aug 3l_-_-- 
Liberty-White 
July 1 to Aug 31- 
Licking River___-__-- Aus 
July 1 to Aug 31- 
Ligonier Valley... —- Aus 
July 1 to Aug a 
Lime Rock-...---.--- Aug 
July 1 to Aug 3l-_--- 
Linville River... -- Aug 
July 1 to Aug 31__-- 
Litchfield & Madison_July 


Little Kanawha__-_- -- Aug 
July 1 to Aug 3l1_--- 
RR ead n Aug 


July 1 to Aug 31_--- 
Little Rk Maum & W_ Aug 
July 1 to Aug 31_-_-- 
Live Oak Per & Gulf_Aug 
July 1 to Aug 31-_--- 
Livingston & SE... -_: Aug 
July 1 to Aug 31-_--- 
Long Island_-_------ Aug 
July 1 to Aug 31-_--- 
Lorain & Southern_-_. Aug 
July 1 to Aug 3l1--- 
Louisiana Railway _-. Aug 
July 1 to Aug 31-- 
Louisiana & Arkan_-Aug 
July 1 to Aug 3l1__-- 
Louisiana & N W____Aug 
July 1 to Aug 31- 
Louisiana & Pacific - _Aug 
July 1 to Aug 31- 
Louisiana Central - - - - Aug 
July 1 to Aug 31---- 
La Ry & Nav Co_.___Aug 
July 1 to Aug 3l_--- 
Louisiana Southern... Aug 
July 1 to Aug 3l1--_-- 
Louisville & Nashv__Aug 
July 1 to Aug 31---- 
Louisv Hend & St L_Aug 
July 1 to Aug 3l.--- 
Lou New Alb & Cory _July 
Lowv & Beaver Riv __Aug 
July 1 to Aug 31-_-_-. 
Macon & Birmingh’m, Aug 
July 1 to Aug 31---- 
Macon Dublin & Sav_Aug 
July 1 to Aug 31-_-.-- 
Maine Central ---_----/ Aug 
Juy 1 to Aug 31-_--- 
Manchester & Oneida. Aug 
July 1 to Aug 31l-_-_-- 
Manila & Sou West-_. Aug 
Juy 1 to Aug 3l1l_--- 
Manistee & Gr Rap-__July 
Manistee & No East... Aug 
July 1 to Aug 31_--- 
Manitou & Pike's Pk_ Aug 
July 1 to Aug 31_--- 
Mansfield Ry & Trans July 
Manufacturers’ Ry_-_. Aug 


July 1 to Aug 31---- 


5,262,983 


17,571 
31,738 
1,980 
3,889 
10,528 
19,171 
4.603 
7,782 


1,163 
2,243 


869 
1,233 
5,790 

12,639 
11,542 
13,864 
3,219 
6,612 

776 
1,530 
2.454 
4,446 
3,616 
5,811 


119,884 
229,145 


80.320 
145,521 


2.737.978 
9,210,425 


39,249 
64,860 


6.777 
13,746 


1,438 
2,584 
6.514 
12,473 
8,285 
15,869 
1,141 
2,139 
12,644 
1,041 
2,316 
4,128 
7,476 


3,843 
7,738 
5.754 
11,825 
550 
1,040 
283,049 
523,115 
845 
1.531 
4,549 
12,119 
81.910 
159,738 
15.671 
26.996 
14,126 
28,710 
11,385 
22.495 
119,434 
221;700 
6,446 
11.883 
231,435 
193-481 
64,647 
123,405 
1,132 
1,455 
3,153 
6.467 
11.672 
23,349 
40,961 
986,716 
1,026 
1,943 
969 
1.883 
5,195 
29,360 
74,759 


410,756 
718,179 


2,903 827 
9»373,287 


27.862 
58,878 


1,634 
3,492 
11,101 
19,575 
4.087 
7,217 
1,135 
2,108 


958 
1,753 
2.155 
5.642 
8,599 

15,355 


7.237 
13,911 
799 
1,409 


2,238 
3,949 
2,305 
2,796 
106,726 


197,856 


91,350 
175,521 


2,486,928 
4,763 822 


30,166 
97,945 


6.475 
12,728 


1,870 
3,778 
8,131 
15,464 
7,244 
13,564 
1,583 
2,886 
21,686 


1,344 
2,856 


2.994 
5,038 


3,729 
7,777 


7,766 
16,284 
2,118 
3,625 


259,835 
910.957 
939 
1,135 
7,295 
15,559 
108,232 
201,214 
15.154 
29,661 
24 047 
45,765 


13,355 
20,471 


103,837 
194,536 


PASSENGER 


ee 


112,297 
207 .370 


1,292,019 
2,473,948 


890 
1,946 


9,208 
19,733 
175 
323 
1,592 
3,372 


4,019 


574, 
1,086,881 


14,975 
30,187 


1,632 
3,203 


143 
307 


71 


24,401 
49,719 
1,185 
2.318 


1,114,878 


2.187.348 
39.722 
77.056 

813 
1,487 
2,593 
5.496 

10,498 

12,334 

23,618 
417,171 
784.562 

702 

1,308 
43 
111 
624 
11,504 
24.755 
36,101 
64,376 
218 


1,296, 
2,407,472 


109,294 
201.338 
242 


1,012 
1,605 
8,075 
18,697 
202 
340 


-_-——-—<— «= 


6,437 
10,423 
1,297 
2,607 
544.138 
1,037,895 
14,151 
25.422 
1,841 
3,447 


292 
479 


-~-—-—-—-—-<--<—< 


20,321 
41,883 


1,071,317 
2,057,266 
38.696 
73,462 
815 


1,102 
2,226 
9.172 
9,914 
10,554 
20,006 
414.082 
779,505 
870 
1,645 
92 
107 

711 
11,942 
22,419 
34,035 
98,148 
125 


i i 





FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 
Other Revenue y & Structure Equipment 
9,458 6,561 83 eR a ee ee aS 

15,326 10,169 209 IRR: re: 
5,315 5,586 783 417 327 
10,470 1 oo 1,552 724 546 488 
1,093 ; 433 396 55 31 
2.105 - a 1,080 710 138 71 
1,485 ; 491 398 88 159 
2.936 3,219 1,140 1,033 227 aii 
428 600 338 390 2,103 48 
a sae roe 669 2,246 48 
5.21 :; 1,553 4 2 
9,732 8,554 1,444 2.706 6a7 o3 
6,335 6.688 849 1,045 618 151 
1,567 1.714 386 213 a veins 
2,931 4 996 428 203 a 
53,860 57, 4,799 4,847 5,729 6,723 
109.7531 ae 9,523 9.677 11,162 13,261 
18,335 ; 3,095 3,463 3,053 2,938 
33,685 44,901 6,176 7.396 6,252 5,353 
2.150 3,501 300 561 118 4 
3,655 ie 512 838 242 878 
863 1,084 77 58 71 
1,676 2.1 ~ 255 217 146 42 
544.700 548.4 63.530 85.761 90.208 91,728 
998,632 974,811 123,677 161.347 154,054 180.421 
4.655.514 4.670.233 475.324 799.883 540.376 738.397 
8.776.556 8,700.1 : 963,529 1,492,969 1,111,227 1,329,623 
20.071 30,51 4,568 5,172 6.924 5,760 
35,774 388 8.235 12.408 13.556 14,691 
11,755 10,128 1,637 1,998 297 573 
24,577 22,999 3,446 3,132 1.137 1,176 
19,788 11,375 1,644 535 930 87 
19,656 20.078 2,229 1,490 1,667 1.908 
6,482 6,292 2,067 1,804 624 468 
11,730 11,246 4,199 4,027 1,278 692 
2.581 2,804 716 865 115 278 
4,992 5,230 1,585 1,546 148 491 
869 958 145 157 27 27 
1,233 1,753 282 281 58 64 
8.602 4.889 802 156 441 566 
18,666 11,420 802 336 992 1,187 
16.480 12.525 3,604 3,753 3,181 2.387 
28.492 23,473 6,458 6.698 5.619 5,084 
3.876 7.880 538 595 875 1,065 
7.853 15,189 997 1.153 1,584 1,554 
980 998 264 254 203 117 
2.020 1.803 395 404 429 236 
5.315 6.154 2.563 1,587 163 161 
9.958 10.176 9.675 2.652 283 287 
3.787 2.317 1.072 976 §98 ARQ 
6,188 2,823 2,089 1,935 1,248 695 
129.499 115,698 20,885 17.723 17.798 12,459 
240.613 212,370 35.425 34.893 36.943 25.837 
82,901 93.707 13.644 11,948 11,860 11.578 
150.083 180.567 25.747 22,032 23.021 20,333 
3,423,485 3.137.998 373.956 360.510 579.459 542,029 
6,515,141 6.014.216 730.291 710.171 1.074.922 1.028.697 
53,735 46. 352 «14,565 6,190 7,520: 6,264 
101.150 438 26.026 18.784 15,180 11,925 
8,412 * 118 646 1,717 1,688 1,887 
16.954 16,179 1,442 3,380 3,394 3.781 
1,664 2.173 875 502 274 532 
2,973 4,283 1,672 1,173 274 729 
13,982 14,282 2,473 3,205 616 544 
26,435 26,283 4,616 6,174 1,399 1,280 
8,331 7.671 1,585 1,312 811 995 
15,924 14,090 2,943 2,596 1,508 1,554 
1,557 1,953 383 1,014 179 42 
3,005 3,585 773 1.714 198 63 
12,879 22.013 1,444 5,271 5,255 8.530 
2.855 3,107 1.923 2.876 48 312 
5,354 5,802 3,394 4,385 105 428 
5,255 3,917 345 332 1,186 140 
9,385 6,668 938 373 2,606 722 
4,465 4,281 410 1,018 195 308 
8,940 8,818 1,022 1,635 632 775 
7.221 10.172 2,076 1.779 2.038 1,837 
15.287 21,138 4,371 3,876 3,934 4,178 
629 2,323 486 EEA 31 
1,217 4,059 766 456  —— = 
1,160,112 1,054,893 109.040 114,113 100. 
2.403.477 2,219,758 234,797 966 201.729 1954 
845 535 331 191 127 151 
1,531 1,135 708 529 = a= 
4,549 7,255 798 665 2 ; 
12,119 15,559 1,507 1.764 ; - 
105.408 130.140 26.168 19,263 18,41 
206.147 243.517 51,832 39.809 36,344 6 
22,237 21.755 5,177 3,758 1,631 2.99 
40,503 43,260 10,264 6.722 4 oo 
14,380 24,375 1,856 1,405 2, : 
29,346 46,271 3,660 2.548 — o 
15,685 19,397 5,019 5,389 2,581 4,271 
32,698 38.070 11,826 12,378 & pe Rh 
155.185 139,234 25,619 24,691 ; 
292.807 262.204 44,163 49.545 28,886 31,287 
8.1397 ...... on seknes 1.760 —-.--- 
<p pr . fe m7903 88172 
4,593,083 4.567.267 724,049 783,115 
8,879,831 8,768,866 1,409,862 1.504.451 1.653.321 a 
110.2 105.21 31.624 30.097 12,024 05 
O12 Ae 201 405 59,501 51.445 24,017 21,515 
2.125 2,093 1,490 = B. ie. 
3,709 3,123 548 
7 397 6.743 1,090 , a F od F a 
12.681 10,849 2,463 : 
23,571 22,428 4,934 6,839 — . po 
37.254 28,059 6,245 7.171 
67.729 55.074 11,880 a ae aa mT 
999,255 935,611 211,282 219.9 

1,884,806 1,762,158 413.495 va va aan 
1.949 2,260 594 
3,671 4,366 916 -- : 11 
1,013 587 207 150 37. .....- 
1,994 979 403 270 81 3 
6,021 6,132 2,068 1,743 1,146 1,334 

53, 41,1 6.834 10,910 7,901 6,964 
108 365 75% 14.792 21,933 oe re 
27,71 35, 2,628 1,350 1, 
27.715 35.6538 2.68 ODI? 788 
1,453 2.107 643 = a a 
3,915 5,213 922 
8,183 10,187 2.514 2,494 599 583 


FFIC 


-~—<-———-— «+ 


_-—-—-- 


97,301 
197,188 
168 

326 


137 
316 


75 
155 


~-e@<-=-<« 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


507 2.472 
1,031 :263 
22 1,760 

28 2,491 

24 404 

31 767 
sides 458 
tee 857 
50 1,396 

118 2,693 
170 1,850 
niveltbe 480 
ernie 936 
681 15,277 
1.520 30,621 
vate 4.462 
soagen 8,644 
150 801 
300 1,483 
ratte 484 
eee: 912 
14.894 184.511 
32,109 361.807 
125.044 1.255.974 
250.603 2.486.213 
137 5.525 
212, —-10.668 
237 2,286 
426 4.755 

40 3.630 

80 5,965 

46 1,459 

105 2,941 

22 1,024 

54 1,987 
iia 329 
mA 515 
189 1.041 
362 1.842 
1,091 5.861 
2,231 11,479 
Beste 1.741 
Rat 3.271 
11 413 

14 829 

25 1.810 

50 880 

glee, 1,151 
dae 2.236 
1.446 38.453 
2.726 522 
1.435 805 
2,399 39,947 
92.491 1,107,251 
182.496 2088 745 
411 2.516 
849 a1 e384 

65 2.986 

106 5,823 

38 89} 

63 1.686 

81 3,454 

134 6.755 
sane 1.573 
pans 3,340 
santas 693 
see x 1,324 
190 2.100 
-<ee<4 4 1,767 
rset 3.499 
nmaiatle 1,073 
iene 2,434 
25 1,381 

51 2.928 

179 2,005 
373 4,277 

11 661 

ll 1,160 
15,182 431.640 
854 834.633 
Cakes 596 
prea 1.087 
<aibiie 3,020 
semana 6.475 
2,503 28.030 
4.975 57,259 
397 7,152 
860 14,403 
902 5.712 
1,891 11,147 
330 3,751 
676 7.925 

4.686 54.674 
9,473 106.399 
Re 2.669 
tt 5,122 
111.098 1,398,992 
203,161 2.795.798 
4.274 30.780 
8.843 64,926 
anal 447 
candice 1,047 
eaten 2,079 
1,164 4.586 
2,233 8,959 
2,814 12,091 
5.184 24,097 
8.055 321.095 
16.529 634,317 
85 968 
172 1,806 
—-243°—=—«2,782 
964 16,682 
1,866 33,061 
ote 5,524 
akan 10,173 
aeovee 688 
aseldiaban 3,834 
ee@--ee 7,343 


TRAFFIC & TRANSPORTAT’N EXP’S 


F quip TRANSPORTAT'N 
— Year ee Year a Year — Year oe Year —— Year This! Year as ken oo Year ~~" Year “— Y’r LastY’r This Year Last Year 
$ 3% $ 


1,511 
2.793 
1,874 


669 
1,242 


16,576 
32,830 

5,523 
11,231 


5a 


457 
917 


177,184 
339,711 





1,413,921 
2.807.739 


8.727 
16,952 
2,291 
4,977 


2.370 
4.670 


1,482 
2.813 


1,247 
2,200 
249 
702 
1,991 
3,937 
7,119 
14,0380 


2,129 
4,030 


399 
798 
2.351 
4,593 
997 
961 
35.213 
69,408 


22.719 
43,212 


942.222 
1,850.771 


9.069 
17,510 
2,918 
9.042 
949 
1.834 
3,277 
6.670 


1,568 
3,061 


511 
1,086 
3,967 
1,742 
3,327 

652 
1,464 
1,107 
2.075 
2.739 
9.358 


1,199 
2,262 
410.295 
805.127 
486 

982 
3,395 
6.670 


31.433 
60.140 
7.891 
15,503 
7,277 
13,975 


4,360 
8,985 


51,956 
105.228 


1.383.615 
2'803.543 


30,450 
63,263 
363 
929 
1,908 
4.226 
9,131 
10,218 
19,825 
304,528 
610,108 
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RAILWAY EARNINGS 








15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 . 3 "’ $ $ = $ $ $ $ $ $ Year Year 
Keokuk & Ham Bdge. Aug 1,14 l, 311 aa Oe meer OR me 360 360 7,951 5,144 
July 1 to Aug 3l1-.-. 304 2,534 12,941 Re a ee ata es aS pe 720 720 12,221 6,914 2 2 
Keweenaw Central... Aug 4,010 4,143 1,304 ST ee ee i ome 85 86 1,219 1,356 
July 1 to Aug 31-_.-- 8,291 8,313 2,179 et: édinbe:’ “eee: laa”. eel 171 172 2,008 2,336 39 36 
Kinston & Snow Hill. Aug 2,263 1,607 —1,169 _ eee Se toe! he 42 39 —1,211 —516 
July 1 to Aug 31---- 3,732 2,863 —1,627 Me enenns © ae) ae. > ee 84 728 —4,711 —946 14 14 
Kishacoquillas Vall. .Aug 1,205 1,299 279 at rR ner ge gS 21 21 257 709 
July 1 to Aug wo 2.640 2,541 295 ee . gee as, ye ee 21 21 273 656 9 709 
Kittanning Run RR..Aug 2,914 1,064 —2,485 a ‘eet Jae ae 7 6 —2,493 —479 
July 1 to Aug 31---.- 3,743 1,777 —2,966 ee gate. |S ee”. ee, ae 15 12 —?2,981 —714 gq.  °@ 
Knoxv Seviev & E’n. Aug 3,129 3,518 2,087 ee. 4 Gee ee te Sa 110 81 1,977 1,157 
July 1 to Aug 31--.-.-. 5,759 6,637 3,972 > oe oek eee + ea”. ee 210 163 3,762 1,754 30 30 
La Crosse & SE...-- July 3,714 3,462 2,620 a” waeuna: wee: aaa” | oe 316 318 2.303 2,907 40 40 
La Salle & Bureau Co_ Aug 1,116 1,032 451 ee. a eee ae 85 61 365 619 
July 1 to Aug Pose 2,437 1,970 494 a  eueiiit*s geen’... ee: a 170 123 324 1,103 6 6 
Lacka & Wyom Vall_Aug 27 962 29,974 25,897 27,516 151 113 —281 —412 ~ 2,126 23,409 24,977 
July 1 to Aug 31---- 55,986 59,895 53,766 55,128 95 275 581 —709 5°. 2,128 50,979 52,289 22 22 
L Champlain & Mor. -. Aug 0.938 12,276 7,397 a ee ee Se : 10,453 
July 1 to Aug 31--.-- 21,813 24,710 11,872 EE * ee sis oe”) ee SE Bo 1B mgt 18,991 7 7 
L Charles Ry & Nav... Aug 2,201 2.525 —50 i =—«s gee el eee ee 976 
July 1 to Aug 31---- 092 4,780 —436 SE: ements «. ann cd. San. cia 2: a <a —4 1,592 20 20 
Lake Erie & Ft W_..Aug 640 598 223 i: tesa ania ~~ poi + mere 28 27 195 458 
July 1 to Aug 31.-.-- 1,341 1,300 334 a  gucnan aieiine--eamthee <llen 56 54 278 758 5 5 
Lake Erie & Western. Aug 362.042 381,878 182,658 ME, © acu en) ee”. eee 19,882 18.829 162.775 147,725 
Se Oe Sekees: Gee = CD AD ecccc” wine cncces | ewcake 39,750 658 269.577 197.801 886 8&6 
Lake Shore & Mich S_Aug 2,445,314 3,147,870 2.210.199 1,522,363 7.335 2,963 5.261 —5,914 135,000 147,956 2.080.460 1,368,491 
July 1 to Aug 31..-. 4,904,711 6,039,100 3.871.844 2,661,025 110.683 103,542 7,510 —9,208 270,000 295.913 3.609.355 2,355,903 1.662 1.662 
L Superior & Ishpem_ Aug 19,334 20.729 737 at 8 8=»=—>s é6&eces | | ee ae eee 2.267 2.470 1,530 7,313 
July 1 to Aug 31--.-- 37 328 46,127 —1,553 a . ¢eaaes . ak | — ee.) sae 4,535 4,950 —6,089 12,311 24 24 
LakeTahoeRy&Trans_ Aug 5,040 5,822 6,715 4,305 55,296 42,139 22,632 21,747 150 150 29,156 25,901 
July 1 to Aug 31--.-. 10,922 11,168 13,655 11,831 111,198 112,673 54.071 49 227 301 301 57.425 60,757 16 16 
Lakeside & Marblieh _. Aug 6,356 4,013 4,432 a werk set . fee. | eee 1,066 435 3.366 6,926 
July 1 to Aug 31--.-.. 10,257 8,553 9,399 i es neie teehee > Coa. aan 2,132 870 7.266 10,654 6 6 
Lancaster & Chester. Aug 4,952 4,268 1,530 ia ae ee 199 181 1,330 1,842 
July 1 to Aug 31---- 9,848 8,600 1,882 i) 8 ¢cuseom gana eis sa 399 363 1.483 2,281 28 28 
Lanc Oxford & Sou..Aug 2,132 2,628 449 — ema icnhoat tone  esmee 91 105 357 70 
July 1 to Aug 31--.-- 4,204 4,743 787 a: sense + aaah oo - eee 183 210 604 277 28 28 
L’Anguille River....Aug 1,069 974 —199 i as eee 14 12 —213 —27 
July 1 to Aug 31-..-- 2,053 2,133 —819 a escola gine (>See. ieee 29 24 -—838 — 404 1 1 
Lara Hahn's Pk & P_Aug 2,457 3.106 6,144 ——— =—éhliréAnEGES”)6 Gee ee. - eee 225 225 5,919 1,558 
July 1 to Aug 31_-_-- 3,890 6,267 14,776 Dh. .~cnuiit« dees ae «366d 450 450 14,326 4,702 54 54 
Las Vegas & Tonop.-.Aug 14,727 15,801 lies 4 ~—3él9 4] 41 4] 40 1,651 2,201 143 —5,436 
July 1 to Aug 31---- 28,006 31.049 486 —7.576 83 83 83 82 3.303 4.403 —2.733 —11.897 200 196 
Laurel Railway - - ---- Aug 3,546 4,160 329 nn 8 =«© seeped! steens! Siueke Sdeelll 134 120 195 3,598 
July 1 to Aug 31-..-- 6.631 7,440 1,221 a - snauy ° mame -“gueea - eimai 268 241 953 506 18 18 
Lawndale Ry & Ind_.Aug 923 835 56 8 6=—©so?#euga? ~ Bier. eee. =| ee 20 20 36 142 
July 1 to Aug 3l1-.--- 1,754 1,530 265 ——§ www eo: Sas. ~<oeeeeee 40 40 225 233 1l ll 
Leavenworth & Top--Aug 4,752 4,280 563 i 86=—6hlététicte tebe. ihe ~ mete 465 525 98 1,349 
July 1 to Aug 31---- 14,236 7,893 —4,278 a =n “meen: cee. guna 930 1050 —5,208 1,232 56 56 
GE ecwcenccess 3,077 2,076 710 8 60leteewse” see Giiie dsente 50 50 660 190 
July 1 to Aug 31... 5,902 3,917 — “ ~pnecccse . seis” ° sated | meee 100 100 186 -—1,194 S-: @B 
Lehigh & Hud River_Aug 80.998 71,041 48,491 i =3§6. nikece 6 eR =i e020 * eis 3,500 3,100 44,991 41,557 
July 1 to Aug 31---- 161,413 140.644 79,199 = waakes  cameeal "Saeed 7,000 6,200 72,199 526 96 96 
Lehigh & New Eng..Aug 50.199 50,549 32.701 _—— 8 seus ids -pitecda - teewe 1,500 1,500 31,201 41,657 
July 1 to Aug 31-_--- 96.318 93.799 53.765 86.768 cae <p ~  gucinaceas celeste dill 3,000 3,000 50.765 83.768 169 169 
Lehigh Valley -_----_-- Aug 2,206,496 1.996.818 1.216.988 1.141.180 202.523 206.106 —21.189 —37.797 105,200 92,200 1.090.599 1,011,183 
July 1 to Aug 31-.-- 4,190,549 3,895.003 2,324,592 2.119.213 380.262 397.605 —49,337 —83.134 210.400 184.400 2.064.854 1,851,678 1,429 1.432 
Lexington & Eastern. Aug 35.848 6.351 16.887 20.001 128 138 128 107 1,000 1,000 16,015 19,109 
July 1 to Aug 31--.-- 67.363 55,132 33,786 32.205 239 223 - oa 158 2,000 2,000 32,025 30,363 96 93 
Liberty-White -...-. Aug 6.085 6.735 2.326 a: cwakk* gate" <@ohee see 184 185 2,141 1,197 
July 1 to Aug 31---- 12,098 13,407 4,855 i §8=—6 ssasaen | a? seer ° ames 371 371 4,484 2,401 43 43 
Licking River---...-- Aug 2,081 2.045 —417 i 86=3Eoenviidl | 4» Gaede Cs 34 34 —451 94 
July 1 to Aug 31-_-.-- 3,685 3,839 —711 i: went * — © ene dm—-«,!nv 68 68 —780 375 32 32 
Ligonier Valley . - -- -- Aug 7,044 7.5 6,937 a  essdid | eee | caer '~. Aes 272 316 6,664 6,406 
July 1 to Aug 31-.-.-. 13,711 15,159 12,664 a. seams’ - taiji :aepeees aiebaiee 574 615 12,089 10,508 16 16 
Lime Rock -<<-<8<-<«+*+ Aug 4,403 4,321 3,928 a i ee 272 250 3,655 3,100 
July 1 to Aug 31_-_... 8.644 8,074 7.280 i esctie token > aanesh  diaenwe 522 500 6,757 5,515 6 6 
Linville River --.---_-- Aug 1,345 1.703 212 a = tenets. babs  esceun |. eans 46 45 165 204 
July 1 to Aug 3l1_--- 2,472 3,081 532 —— w«eseil'3 eiamedds « coemeuiien - leldieieee 93 91 438 412 12 12 
Litchfield & Madison _July 9,616 18.469 3,263 _- enews: * qui > meme ° saiinne 1,200 1,200 2,063 2.343 43 43 
Little Kanawha. -_ --: Aug 3,944 5,031 —1,108 Se” )=—, «sneaks. .G6nene. (aie Sab 175 191 —1,284 —2,114 
July 1 to Aug 31_.-- 7,401 Ne res a ee 336 382 -—2,382  —3,054 30 30 
Little River..-..---- Aug 2,919 1,481 2,336 = wpa <ciandes dine  Saudecs 59 59 2,276 2.376 , 
July 1 to Aug 31_.-- 6,965 3,045 2.420 a 8 8=6©lseutia icaiden -adheles “saad 119 119 2,300 3,503 8 8 
Little Rk Maum & W_ Aug 2,012 2.986 2.452 tt 8 «seals «80008 ‘<abeee ies 137 137 2,314 1,156 
July 1 to Aug 31__-- 4,762 5 586 4,178 PE = cual: ‘ohana, ‘taurine 275 100 3,902 3,132 16 16 
Live Oak Per & Gulf_Aug 6,696 7.123 525 a 86|}©6hCcestus thakhinn welts Gore. 600 600 —74 2,448 
July 1 to Aug 31_-_-- 14,010 14.996 1,277 a )3=—6s owen - Sewanee ‘Seale °° aed 1,200 1,200 77 4,942 66 66 
Livingston & S E___. Aug 1,298 1.640 ~—669 I I a 20 20 —689 662 
july 1 to Aug 31... 2227 3.091 —1.009 SS oe eS ho. 41 41 —1,050 a 7 
L a Aug 675.515 670.697 484.596 384.195 191.749 214.100 92.404 104,106 53,553 53,553 523.447 434,748 
0 Ssuly 1 to Aug 31..-. 1,346,602 1.322.796 1.056.875 896,961 391,640 438,261 190,665 216,918 107,107 107,107 1,140,434 773 398 389 
Lorain & Southern. -- Aug 1,055 832 —210 - er ee ite SEARS 28 27 —239 —324 
jely ito Auii.... os 188 —-e —e. ww NI OX OI 57 56 —564 —784 0.86 0.86 
Louisi Rail ~— 4,344 5,625 204 a eS ee 77 77 127 1,552 
fie ins... ta6 000: em «2 Ww Um om oi 155 155 0 i2669si(‘dksS#!Ctit«éQ 
Louisi & Arkan__A 79,933 74,721 25,475 RE 6° (santua 60 aaheee “eines *° ‘tewaee 3,150 2,500 22,329 52,918 
July lto Aug 31... 159665 146103 46481 97414 .2cc. | leet lee lol 6.400 5.100 40.081 92.314 255 255 
Louisi & NW... Aug 16,394 16.729 6,442 st 86=30—hri anceeen 060 CGh eho | “Saenhee’ s66ku< 1,050 975 5,392 4,050 
July ito Ausi.... 3985  S00m8 69713 12272 ...... lull INN? INE 2100 1,950 4.613 10.322 121 121 
Louisiana & Pacific__ Aug 13,103 12.584 1,276 a 6=3—:i‘(Cw ee 8 ‘'athae 806 'abedae Reka 204 217 1,072 11,573 
July 1 to Aug 31_--- 24.074 23,843 5,272 Pe ee «re 408 435 4,864 21.992 73 69 
Louisi Central____ Aug 12,1 14,774 3,517 i 8€=—s bites | <plitdes - tbkecee | teitcawe 240 190 3,277 4,432 
July 1 to Aug 31... 2843 tee 4376 TE ndikes  oedines eweaw iagn's 480 380 3.796 6.934 42 42 
La Ry & Nav Co____Au 108.835 103.762 46,349 ——t 863Llfccéicepe ‘awake farmers 4.600 4,4 41,749 31,072 
July 1to Aug 31.... 203.803 207513 88913 54691 tees eee eee eee 9,200 8.800 79.713 45.891 350 350 
Louisiana Southern... Aug aR ae _———- 86€6|©6——6e =6lti ll 0 Oe -eedeke -eaweere — 06 Babes - BS ee 
July 1 to Aug 31_.-- 0 BI at )6=3—l iene 86=0 cdaee 0 0 heieeh 0 eeee §8=—- anadinia . ae tReet tae meee 
Louisville & Nashv._A 3.150.449 3,228. 1.442.634 1.338.461 29,096 37.494 7,047 7,730 148,950 161,507 1.300.731 1.184.684 
oe uly 1 to Aug ji... B o8 O86 3 oe eee 2.670.775 2.408.010 59,868 69,161 3,727 —3,815 7,900 323,014 2,376,602 2.081.180 4.643 4,590 
Louisv Hend & St L_Aug 81,777 79.734 28.452 25,476 778 734 362 427 3,000 2,666 25,81 23,237 
July 1 to Aug 31-_-.-- 163,415 149,978 49,010 51,516 1,458 1,335 715 614 6,000 5,333 43,725 46.797 199 199 
Lou New Alb & Cory _July 2,258 864 —132 Dt 60 aieews 060 eeeee 6 ewe 60h aowene 117 117 —250 1,112 7 7 
L &B Riv__ Aug 2,128 1.712 1,581 ee ek 172 142 1,408 1,268 
"Risk. i: ae. ae mS SOS Oo 345 285 2891 2-721 «+10 10 
M & Birmingh’m_ Aug 10,598 11,325 2,082 es oy > ae Po 581 572 1500. —l. 
~—sa | |  eee eeSS. th. SES 1162 1.144-° 1917 2039 105 105 
Macon Dublin & Sav_Aug 28.775 27.965 8,478 7 6=—_ st eebbh? “Waliiee-- “Siaiice-. “Sibidies 1,225 1,000 7.253 
July 1 to Aug 31___- 56.008 53,311 11,720 at 8 8=—6sirh ede "ee | eediewe ~. Jeedieda 2,450 2.000 9,270 —237 92 92 
Maine Central_____-_- Aug ' 20,925 266.905 26,563 26,366 2,690 6,384 41,311 36.376 292,304 236,914 
” he i to hae oi... 1.308.508 1 387,683 S78 202 494,495 49,664 52,186 749 8651 82.622 72°752  493:428 430.404 1.165 1.179 
Manchester & Oneida. Aug 1,712 2, 236 60s eadeken 8060 ssaede  “gadhee “ahwdne 80 80 156 84 
July 1 to Aug 31__-- 3,025 e078 645 7. ~weescs Stenee: ‘coached  “\shaases 160 160 485 635 8 8 
Manila & Sou West. -Aug 910 730 102 “at 8 -éeusee “gesnes” “gaeeee  ‘sabdce 49 30 52 —173 
July 1 to Aug 31_.-- 1,741 1,433 253 ae 80 -‘eecnep) = ipdenp = Neeapce 8. pees 99 61 154 —§15 5 9 
Manistee & Gr Rap-_July 6,952 6,470 —930 — acc een eo ee ee 516 1027 -—1.447 -—1.36 107 107 
Manistee & No East... Aug 34.106 35,766 19,454 st )630—hl fC pcneee 06 Sikaede”. Jegeeace: * Swhibees 3,130 2.799 16,324 2,614 
er eeees.., — “ae We I IID Madees Sednnc : haeds— “eedere 6,260 5.599 28,402 4.914 183 183 
Manitou & Pike’s Pk_ Aug 10,575 8,646 27.139 s)8636)/.§. 6enacs8=—s_ ss ane Sebewe *: Lapekbe 388 393 26,751 26,612 
July 1 to Aug 31_--- 21,067 16,433 46,410 Sh 860 eéenn) 6 Bales 26 Skee RN 776 787 45,633 43,898 8 8 
Mansfield Ry & TransJuly 1,651 1,258 —197 Pa 7 «= waGSSe 22 32 74 —2 797 15 15 
Manufacturers’ Ry _-.Aug 5,069 5,632 —1,154 a 60 eeeces ll -epsgue  mesess @euece 1,230 97 —2,384 —1,388 
July 1 to Aug 31-_--- 10.465 10.842 —2,282 ae”: teeemen” teats  Mikeeew © (iia 2,400 1,940 682 —2,594 3 3 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Manufacturers’ Junc_ Aug 2,438 .-: paths” gi teteaih 10,706 9,205 2,429 3,540 rn * 116 99 4,028 4,758 
July 1 to Aug 31..-.. 4,241 Ee poe sane tone oar 2,187 2,018 164 155 6,857 9,130 
OE ee , , 2,371 2,028 2.436 110 116 5,697 4,749 
ee | ween 49,962 47,918 1839 5,778 4,488 023 240 232 10,950 461 
Marianna & Blountst_July 2,270 1,261 1,097 885 3,702 2,147 524 920 135 get cee 840 628 
Marietta Col & Clev._July 4,025 3,441 2,453 1,732 oa oom “— 4,190 1,054 1,683 243 292 2,323 3,312 
Marin Tomah & W-... Aug 2:701 4,695 312 393 , : Cr44 222 519 85 74 386 951 
July 1 to Aug 31-..-- 5,182 7,668 617 776 naar a oh 5,430 871 913 149 144 922 2.126 
Marion & Rye Valley. Aug 6,180 5,804 331 401 ; ; ¢ 4,652 1,623 ST cineke wWeaain 737 1,213 
July 1 to Aug 31-..-- 11,185 11,677 660 716 ayo ge 2.226 6,417 1,053 RB. 1,691 2.768 
Marshall & East Tex. Aug 11,501 12,637 2:753 2:779 15, ’ 6,124 4,472 1,976 2,036 275 10 5,833 7.352 
July 1 to Aug 31_-_-- 20,888 28,939 5,338 5,347 an aan ne 8,055 3,922 4,078 538 292 11,421 13,685 
Maryland & Penna__. Aug 23,272 21,989 14,416 15,465 , ° 4,902 3,871 3,015 635 882 13,616 13,223 
July 1 to Aug 31.-.-- 39,402 37,468 657 563 ain pe oa 9,381 8,081 7,420 1,301 1,453 26,589 25.372 
Mar yland Electric... . Aug 6,344 3,262 14,967 14,325 , , 610 2,088 3,579 3,460 454 343 9,98 9,237 
July 1 to Aug 31-.-.-- 10,436 6,137 32,249 29,523 ea co 5,653 4,837 7,415 6,533 618 752 19/388 18,667 
McCloud River... .--. Aug 48,732 61,536 2,758 2,277 52,1 ; 7,940 6,570 6,178 8,337 40 29 10,413 12,119 
July 1 to Aug 31... »409 121,923 5,993 5,110 104.782 128,313 14,591 12,632 11,314 15,211 69 111 968 23.146 
Mem Dallas & Gulf_.Aug 8,725 9,768 3,275 2,656 12,895 13,537 1,753 2.521 1,184 2,835 344 480 3,167 5.647 
July 1 to Aug 31-.-.-- 15,933 19,543 5,891 5,394 wane ‘ hom rae 4,871 2,315 4,668 584 842 5,894 10,972 
Michigan Central._...Aug 1,597,001 1,673,629 921.983 865,124 2.773. .769, 152 428,307 245.739 406.401 70.176 350 — 921,534 1.001.472 
July 1 to Aug 31---- 3,006,105 2,134,225 1,685,164 1,670,661 5,163,849 were 493,032 828,162 481.740 746.779 420 165.422 1,831,896 1.952.615 
Midland Valley ~-_.-.-- Aug 68,882 50,037 34,967 29,521 110,915 422 32,433 18,188 22,388 21,214 3,659 2,024 37 595 28,127 
July 1 to Aug 31.-.-- 138,114 96,719 70,177 2,129 548 169,526 57,500 39.464 43,408 44,237 7.060 3.870 73,605 55.551 
Mill Crk & Little Run_ Aug 1,309 RR eS aa 1,309 1,413 65 229 131 SR 42 470 631 
July'1 to Aug 31_-_-. 2,293 ee $Aeee ,293 2,795 130 505 245  “oncce 42 898 1,123 
Millers Creek. __...-_- Aug ‘ 298 208 165 3,550 1, 154 24 264 lees *, uinteale 2.032 847 
July 1 to Aug 31-__-- aM 592 436 326 6,816 3381 238 44 629 Soe wenn) en duen 4,100 1,461 
Milner & North Side. _ Aug 2,188 1,621 460 679 2.793 2,418 405 337 24 310 144 162 1,312 1,269 
July 1 to Aug 31___- :726 3,064 1,012 1,682 5,039 907 828 787 44 355 254 326 2,586 2.679 
Mineral Pt & North... Aug 5,490 6,765 1,153 1,063 7,008 8,076 1,978 551 726 684 213 74 2.675 1,928 
July 1 to Aug 31_-_-_- 10.925 12,600 ,009 1,957 13,651 e4 3,255 680 1,401 1,525 331 142 5,608 4,612 
Minneap & Rainy R-- Aug 6.752 61,197 776 547 8,018 62, 2.221 3,911 89 2,481. 4 4 1,703 8,032 
July 1 to Aug 31-__.- 14,190 86,427 1,574 1,104 16,639 88,354 4,918 8,000 1,392 SY ena eee 4,327 15,337 
Minneapolis & St L__Aug 252,010 270.220 129.586 133,519 412,545 433,300 48.351 54,262 55.803 49,331 11.061 11.751 164.245 167.975 
July 1 to Aug 31-_--- 464, 535,457 639 251; 856 846,869 231 101,597 103,817 99,038 20,812 23.436 319,423 323.504 
Minneapolis Eastern-Aug _..... ..--.. 8 ccece- 339 cues 4,961 5,161 212 245 184 Oe a care 1,284 1.253 
te 0th 9,583 9,452 449 773 376 i eee 2.512 3,191 
Minn Red L & Manit_ Aug 3,845 2,233 848 938 5,085 3,681 291 1,870 515 gp Rs ae 2 1,392 834 
July 1 to Aug 31-_--- 9,107 3,865 1,890 1,893 11,607 6,859 1,780 2,549 953 Se ERR a i a 3,124 1,643 
Minn St P& SSM-_._Aug 1,456,483 1,333,558 590,902 9,058 2,168,372 1.948.151 243.718 199.752 276.322 254.360 46.362 38,904 627 .234 656.186 
July 1 to Aug 31-_--- 2,810,315 2,667,599 1.158.869 1,016,229 4.218.530 3.938.086 476.659 430.267 545,524 488.685 90.800 77,982 1,290.4 1,294,939 
Mississippi Central_-Aug 47,767 47 955 15,481 17,937 71,867 70,750 9,334 11,318 13,317 3,835 780 1,037 14,922 15,669 
July 1 to Aug 31_-_-_- 3,472 97 ,238 31,555 4,276 140.487 141,574 16,551 475 722 25,717 1,692 2,247 30.201 30.949 
Mississippi Eastern__ Aug 5,826 5,306 305 261 6,135 6,568 1,730 2.549 1,105 818 31 25 1,418 1,741 
July 1 to Aug 31---- 10.433 12,741 658 462 11,135 13,255 3,248 4,538 2.065 1,355 71 50 2,642 3,585 
Miss Hill City & W_.Aug 2,012 856 475 624 2.997 1,713 353 165 327 52 i 1,178 736 
July 1 to Aug 31---- ; 1,477 1,031 1,304 5,155 3,175 1,164 165 es l 2.160 1,186 
Miss R & Bonne Ter. - Aug 51,767 59,402 8,865 10,583 053 75,239 8,528 11,029 8,093 11,122 1,009 956 20.7°2 20,328 
July 1 to Aug 31---- 101,975 111.769 18,359 20,609 134,004 142,138 16.748 20.459 15,058 19,843 2,119 1,800 40,597 41,381 
Mo & Ill Bdge & Belt_ Aug 2,543 5,588 151 260 3,733 5,893 340 223 2.020 a REG ER Asi 845 1.017 
July 1 to Aug 31_.-.- 450 10,869 295 460 7,816 11,466 563 751 2.149 Sn’ Sateadh  Sencarie 1,664 1,859 
Missouri & Louisiana-Aug 8,715 18,614 425 178 9,293 18,852 1,154 1,258 1,658 2.145 sre 1,482 1,585 
July 1 to Aug 31--.-- 15,200 997 854 341 16,245 25,445 2,948 1,628 3,424 4,207 ae. wae 3,689 055 p 
Missouri & Nor Ark-.- Aug 35,073 46,983 32,755 32,620 73,57 85,108 21,816 22,136 13.238 13.263 4,593 2,299 27.360 28.725 
July 1 to Aug 31-.-.-- 71,973 91,010 65,050 60,299 148,604 161,317 37.491 46,408 24.762 26,104 6,944 4,278 55.465 59,453 
Missouri Kan & Tex. - Aug 917.778 885.627 407.606 415.430 1,421,484 1.393.189 295.811 247.172 245.634 205,830 35.615 35.743 440.716 436.406 
July 1 to Aug 31---.- 1,805,971 1,752,102 791.119 807,874 2.792.428 2.740.419 532,011 463. 6,1 437,943 020 69,186 878,531 928.495 
Mo Kan & T of Tex _ Aug 485.169 454.769 341,991 330.937 888.145 828,871 ‘770 154,401 93,459 57.656 007 22.785 402.038 354.869 
July 1 to Aug 31_--- 840,741 631 654.597 633.769 1.607.409 1.555.137 448.763 300.76 636 806 47.034 47,122 831,747 704.102 
Texas Central. ---- Aug 32.765 34,035 32,723 35,571 71,404 75,429 8.652 15.858 15.036 10.177 1.517 1,438 29.135 25.431 
July 1 to Aug 31---- 62,164 60,584 61,756 69,842 135,859 142,413 18,061 31,080 25,781 18,809 2,979 2,818 5© 377 51.876 
Total Company..Aug 1,435,712 1,374.43 782,320 781,938 2,381,033 2,297,489 527.233 417.431 354.129 273.6 60.139 59.966 871.889 816.706 
July 1 to Aug 31_--- 2,708,876 2,642,317 1.507.472 1,511,485 4.535.696 4,437,969 998.835 795. 689,544 592.558 118.933 119,126 1.765.655 1.684.473 
Missouri Okla & Gulf_ Aug 45,157 34,766 10,568 10,721 58.058 47, 10.227 11.077 15.699 11.009 3.036 2,899 26.169 24.055 
July 1 to Aug 31---- 1898 59.985 21,398 22,193 114,760 86.505 19.434 21.682 545 21,529 6.049 4,975 49,591 46,316 
Mo Ok! & Gulf of Tex Aug ee aa ea 8 SRP a: pee Mn  deaiay Se 
July 1 to Aug 31---- 7 i.e Peete Bae lksedas ey eee ee ee ee es 5,094 ae 
Missouri Pacific Ry..July 1,549,208 1,430,570 439,221 432,623 2.171.928 2,051.753 453.382 294.826 493.108 342.771 60.540 57,814 941,294 917.248 
StL Iron Mt & Sou_July 1,588,829 1,465,396 529.092 470,405 2.264.619 2,087,991 644.176 312.273 404.866 326,210 51.560 55.392 761.827  846.9°§ 
Total Company.-July 3,138,037 2.895.966 968.313 903.028 4,436.547 4,139,744 1.097.528 607,099 897.974 668.981 112.100 113.206 1.703.121 1.764.201 
Arkansas Central _-. Aug 5,033 3,379 4,205 3,599 9,847 7,480 1, 1,566 910 813 243 89 2.736 2,725 
July 1 to Aug 31___- 8,869 6,088 7,476 6,522 17,533 13,608 2,711 2,008 1,994 1,792 314 148 5.375 5,434 
Natchez & South..July _..... -.---- 1,021 265 °* 4,013 2,450 207 1,164 331 210 283 31 1,530 1,234 
Missouri Southern. -- Aug 11,992 13,775 1,085 1,239 13,963 16,218 1,629 2,449 660 1,016 25 48 2.755 4,016 
July 1 to Aug 31-.--. 22,178 26,910 2,298 2,275 26,149 31,261 3,193 4,851 1,350 1,964 52 104 5 668 8,550 
Mobile & Ohio-: ----- Aug 632,669 654,381 141,296 135,447 897,200 920,321 109,256 114,034 176.699 142.083 28.762 36.142 319.638 309,232 
July 1 to Aug 31_---- 1,273,231 1,255,182 267,673 254,291 1,793,904 1.758.593 225.820 224,222 336,345 582 61,510 69,299 647.805 620.739 
Monongahela ______- Aug 91.850 113.879 2,442 3,106 95.685 118,450 17,46 29,204 5,945 6,943 248 391 20.880 25.619 
July 1 to Aug 31_---. 180,132 693 4,798 6,382 187,599 229,903 37,045 68,023 15.552 15,802 466 624 40,247 51,156 
ESET ie a 71,542 83,571 5,873 10,891 2.469 12,162 300 300 32,946 43,515 
nce 137,791 159,650 12,694 19,915 21,459 922 606 608 63.001 83.743 
Mo & Southwest_ Aug 2,982 2,954 17. _.--- 3,000 2.954 706 758 545 Dc scvcem  wallnae 862 977 
"Say ite Ata ti.... 438 - 512 _. sue 6.234 812 1497 1719 1.857 ernie beer 2.095 2.020 
0 ES eee Aug 928 694 621 595 1,308 1,340 357 278 159 —  — natin 704 588 
July 1 to Aug 31__-- 1,533 1,263 937 97 2,608 2,336 558 502 364 278 250 250 1,014 998 
SD cine wow alts Aug 13,519 9,706 1,337 1,428 15.669 11,935 3,543 4,453 896 271 100 100 2,977 2.384 
July 1 to Aug 31---- 080 19,746 2,814 2,775 32,274 23,923 6,853 8,818 1,946 1,066 200 200 pei 4,882 
Montpelier & Wells R-Aug 14,448 16.770 7,569 7,063 24,74 241 4,479 3,755 2,129 1,845 264 250 7.04 7,101 
July 1 to Aug i indacc 28.845 ,239 13,202 13,799 47-34% 4689 7,541 9,524 4,073 3,321 558 526 13,566 13,403 
Moshassuck Valley -._July 2,209 2,579 48 38 2,460 2,633 675 541 153 323 142 133 1,191 1,158 
Mt Airy & Eastern___ Aug 810 617 179 120 1.061 808 233 129 137 a ee 239 251 
July 1 to Aug 31_--- 1,578 1,247 465 373 2,185 1,761 373 261 220 Me. avesvs  saundil oo 605 
Mt Hood RR-_-_---- Aug 5.510 6.662 1,598 1,253 11,506 8,020 491 ne ee Po eg 492 1,185 
July 1 to Aug 31_--- 10,194 12,172 3,489 2,797 18,957 15,145 831 482 149 PE Micces aibest ee .~ 
Mt Hope Mineral---- Aug 2,492 deg 2,492 11 291 2,636 236 be aeenad” lence 9 5 
July 1 to Aug oi.... 4,956 a : Satie detains 4 oe 318 950 7,788 496 EL: cin winie . . mickdlnsla 1,220 1,492 
Mt Jewett Kin & Rit. Aug 3,112 4,590 758 918 4,001 ,657 1,116 2,284 913 378 156 30 1,898 1,644 
July 1 to Aug 31_--- 6,331 7,419 1,584 1,770 8 906 3970 2.562 4,485 1,695 704 201 60 3,448 3,431 
Mt Penn Gravity--.. Aug 44 26 4,068 4,766 4,379 5,011 127 157 120 ere 1,266 1,280 
July 1 to Aug 31--.-- 44 31 10,187 11,273 10,503 11,658 331 372 a ,a sovcce caivout a — 
Mountain Central_-_-_.Aug 724 1,153 313 468 1,1 1, 370 874 eae 589 
sole 1 to Aug 31_--- 2,119 2,266 604 839 a'ase Le 666 1,634 443 ee ee 1,075 1,135 
Mun Mar & So East-_- Aug 37 884 45,124 6,832 8,019 49,711 442 9,823 8,347 4,144 4,854 317 218 10,962 14,204 
‘ July 1 to Aug 31_--- 71,766 26,665 14,137 16,097 95,151 199:046 17,343 16,325 8,325 9,921 681 470 21,493 phon 
Muscatine Nor & Sou_Aug ~ = 8,209 6.745 944 761 9,030 7,527 1,661 1,762 419 528 287 189 3,610 2.960 
— l i Ain Sa 3a... 12,434 12,368 2,192 1,726 14,550 14,060 2,968 3,027 862 1,240 435 379 6,156 — 
N doches & S E__ Aug 1,124 677 87 32 1,767 1 1,452 357 210 1 e “ektxee 561 4 
wejuly 1 to Aug 3i---- 1,696 «1.812 198 173-2999 1,086 2.785 oe we SS ec 
Narragansett Pier___J’ne 3,549 2,096 3,806 3,149 7,589 5,657 1,145 ’ ‘9 39 a» , 
July 1 to J’ne 30_--- 21,215 22,216 32,015 30,924 56,616 57,016 5 8,804 au Py - “aa rR . Bg Fad 
Nashv Chatt & StL..Aug 679,898 627.438 277,405 271,123 1,019.6 548 164.148 148,496 188, 59.5 
July 1 to Aug 31_--- 1,317,878 1.256.048 543.667 518,283 1990 13 1 Bas 21 319,215 275.974 363,653 “—— 73,074 73,512 hal ar ttt 
Natch Colum & Mob__J’ne 7,195 7,742 915 728 8,521 93 1,621 1,301 1,390 Kee 15 1,69 1 
r July 1 to J’ne 30_--- 92.776 97,546 2.779 2,897 100,433 108/884 23,604 34,209. aa a 76 65 34,349 — 
Nelson & Albemarle. _ Aug 4,044 4,086 618 677 4,805 4,981 155 fy eet eee 1,443 
July 1 to’Aug 31..-.. ~=_7,461 7,239 1,199 1,212 8,917 8,715 306 a P bri . jn ake oan aoa 
Nevada-Cal-Oregon __ Aug 19,653 24,985 10.620 12,875 33,301 41,349 7,191 5 : 5 : : 
July 1 to Aug 31-.-- 35,746 40,823 20,769 26,873 61,585 73.7 12.743 13,472 7,549 6.912 1,548 1,101 12,108 11,272 
Sierra & Mohawk _Aug s Bere eee 5, ree a §6ebedes Te 0 wovdes nt SD. e@acceg 
0 aha SMR eS - ia — «ie - a we eee pee 188i 
N da Central _-_----. J’ne 5,287 4,260 1,385 1,315 7,293 6,015 907 ’ —_ eeceeee ~se202820 1, . 
‘veruly 1 to Jne30.-.. 54.086 38.399  21°393 15572 84.614 12,903 40.013 9.265 18.837 -..-.. _.--. 18880 «17/796 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 
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17 
og EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
“NAME OF ROAD Ths Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
. $ $ $s $ ~ > $ $ $ Year Year 
Manufacturers’ Junc_ Aug 8,208 9,295 2,497 “= okdssg || Ce OR.” ae 1,100 1,118 1,397  —1,208 
July 1 to Aug ee 14,890 17,382 4,792 663 2s@e0ecece  e#seeoe *#see8e208 see e6eea08 2,154 :236 2,637 —1,572 19 19 
Mfrs Ry Co of St L..Aug 16,758 11,475 8,194 Se tweca’ °° Ree Be a 663 570 7,531 12,927 
July 1 to Aug 31---- 34,099 , 15,853 keke” “gee Soe” ‘aaa 1,311 1,141 ; »377 2 2 
Marianna & Blountst_July 1,832 1.973 1,869 Re 80 ncéene aes" eae: Reo 1,716 173 28 28 
Marietta Col & Clev._July 7,992 ae ae a | =6—ook. | eee |. ao ee 475 328 -—1,541 —4,.780 48 48 
Marin Tomah & WW... Aug 1,570 1,511 1,485 e060 ll cesses. Cas |: eins 125 115 1,360 3,503 
July 1 to Aug 31-..- 4,137 8,955 1,731 7 §«=—s oeecas ee. | eae 250 230 1,481 9 23 23 
Marion & Rye Valley. Aug 2.554 7.213 4.083 “D>. <«aaccd. aoe aes: ae 243 210 3,839 —816 
July 1 to Aug 31--.-- 5,5 12,065 6,994 a 8 83=«&r «nesac.. << dee eee” ei 487 420 6,007 664 18 18 
Marshall & East Tex. Aug 15,197 14,911 —174 a § esede aaa. ...sibhcs, aliiteek 297 292 —472 1,383 
July 1 to Aug 31-_--- 28,777 28.288 —§81 cece in aR 0 ER Bn wii? 589 584 —1,271 7.243 92 92 
Maryland & Penna-.. Aug 27 345 23,504 15,924 VERE es 62 1,255 1,059 668 18,319 
July 1 to Aug 31_-.-- 57.825 46.569 19,531 nt. wancen a; . -aitinen 62 2,396 2,130 17,134 199 79 79 
Maryland Electric... Aug 18,235 16,600 4,090 Be at i a —342 —292 1,055 1,056 2,692 580 
July 1 to Aug 31-.-.-- 37,181 33,842 7,658 i . eteaeus ae —660 —646 2,112 2,123 4,886 963 26 26 
McCloud River ---.--- Aug 25,740 29,832 26.408 e. =— kansas | eee eee eee 1,704 372 24,704 34,149 
July 1 to Aug 31-.--- 51.691 58 534 53,090 ee) = wesc | ae eee eee 3,408 745 49.682 034 78 78 
Mem Dallas & Gulf_. Aug 7,221 12,172 5.674 | = | Za 1,345 §00 700 5.074 2,010 
July 1 to Aug 31-_.-. 13,202 22.688 10.200 eet as medde 1,841 1,200 1,400 9, 5,167 58 68 
Michigan Central....Aug 1,534,048 1.975.284 1,239,588 794.073 57.455 52.763 9.670  —2,202 110,000 £113,150 1.139.258 678.721 ; 
July 1 to Aug 31---- 3,047,687 3.784.746 2.116.162 1.496.494 108.592 101,366 11.181 —9,520 220,000 226,300 1.907.344 1,260,673 1.804 1.746 
Midland Valley ------ Aug 101,913 73,623 9,002 i: osese . nea 131 5.484 6,401 3,517 5,529 
July 1 to Aug 31-__-- 192,491 151.678 30.056 iy ai - TR oo 268 10.968 12,802 9,087 5.314 323 323 
Mill Crk & Little Run_ Aug 843 1,383 466 a | omececny | een aiiaeaeh _amenenieee< ,aiamenie > an 466 29 
July 1 to Aug 31-.-.-- 1,627 2,445 666 er FR eR I EB 666 349 9 9 
Millers Creek - - ------ Aug 2,544 1,261 1,005 7 = knencoey Bama |: eee ee 2 an? 7 1,005 431 
July 1 to Aug 31--.-- 5,131 2,319 1.685 me | lscheae |) geet" Gee eee a, 1,685 861 3 3 
Milner & North Side__ Aug 073 2,265 719 a. eeweasr: eee. Gee) “aes PR ere 419 153 
July 1 to Aug 31-.--- 4,042 4,511 996 RR a a... ¢ammen 396 396 22 22 
Mineral Pt & North--_Aug 6,346 3,925 661 |] akan i: editiien: 3s. See 290 250 371 3,900 
July 1 to Aug 31-_--- 079 8,280 1,572 a  <scanen tn kas Dees) Cee 580 500 992 6,302 30 30 
Minneap & Rainy R-.. Aug 4,653 15,210 3.364 47,076 ae a. | a. aie 35 2,491 3,029 44,584 
July 1 to Aug 31---- 12,050 30,236 4.589 58,118 Oe ae >. Se PS 3,534 3,909 54,583 90 85 
Minneapolis & St L..Aug 290,994 296.086 21-50 137,213 160 112 —98 —131 18,121 19,438 103,330 117.643 
July 1 to Aug 31---.- 552.740 575.284 221.115 271,585 305 360 —3 38.090 38,000 183,022 232.620 1.027 1.027 
Minneapolis Eastern. Aug 1,994 1,938 2,967 a cone. me |: a oe 198 206 2.769 3,015 
July 1 to Aug 31.---. 3,942 4,841 5,640 Fras ee eR 383 378 5,257 4,232 l 1 
Minn Red L & Manit_ Aug 3,107 3,631 1,978 50 at  . :geeiinciae Sn altel, 219 147 1,896 —96 
July 1 to Aug 31---- 6,424 5,949 5,183 909 ae .. eames Ee oe 550 274 5,031 635 33 33 
Minn St P& SSM.._Aug_ 1,236,412 1,187,466 31,959 760.685 48,426 46,322 21,945 21.826 137.341 115,269 816,564 667.241 
July 1 to Aug 31-_--- “— 449 67.909 1.731.081 1.570.177 91,954 91,703 39,265 43,290 055 233.322 1,507,290 1,380.145 3.769 3,525 
Mississippi Central__Aug 2,402 45,591 29.464 tt 8 §=§&§' cenung tain ike: ae 2.500 2,000 26.964 23,159 
July 1 to Aug 31-_--- $2, 278 ; 58,209 .,l »  * iee  eee | *  eee 5,000 4,000 53,209 51.773 164 164 
Mississippi Eastern. _ Aug 4,477 5,31 1.658 i.  edccrs) @jnetn - kta. ae 156 90 1,502 1,167 
July 1 to Aug 31-_--- 8,404 9,881 2.731 an: <scocca, ” aaa neces) |) ae 312 182 2.419 3.191 26 26 
Miss Hill City & W__Aug 2,142 1,245 855 _—— edness “ee euiaate.*. meneied 119 68 735 399 
July 1 to Aug 31---- 4,729 2,135 425 ea oS ae ae 207 127 217 913 25 25 
Miss R & Bonme Ter. _ Aug 42.883 47.974 25.170 a ¢ecasa:.s) amie: * eetehht wade 1,545 1,373 23,624 25,890 
July 1 to Aug 31--.-- 6 507 92.304 50.497 ME. dae coat us See > ene. 4 mae 3,091 2,747 405 47,086 64 64 
Mo & Ill Bdge & Belt. Aug 3,434 1,542 299 at 8=3©.sesess’ ies ween ~ eee 625 625 —325 3,726 
July 1 to Aug 31... .781 2,906 2,035 re ~~) ae },250 1,250 1,785 6,309 3 2 
Missouri & Louisiana. Aug 4.657 5,278 4,636 oe ae 112 115 4,524 13,458 
July_1 to Aug 31-.-.-- 10,818 10,462 5.426 at =o neeccs lee 0 ee | ee 229 230 5,196 14,752 41 41 
Missouri & Nor Ark-_-_ Aug 70.520 69.458 3,052 Pe = =—s enn auig? ici aa: Gy beeen > coeiieiiahl 5,000 4,250 —1,941 11,399 
July 1 to Aug 31-__-- 132.071 142,232 16.532 a <acocm x. dee ¢. seek * Suen 10.000 8,500 6,532 10.585 365 365 
Missouri Kan & Tex.-Aug 1,059,019 967.514 362.465 425.674 31,485 31,178 1,580 500 72,500 304.331 354.755 
July 1 to Aug 31..-. 2.019.762 1.985.625 772.665 754,793 63,417 8,903 —1,675 2,017 117,000 145.100 653,990 611.710 1.743 1.736 
Mo Kan & TofTex.Aug 764,801 18, 123,343 210.236 17,897 13,854  —1,600 -—2,011 500 22,500 99.242 185.725 
July 1 to Aug 31---. 1,591,947 1,248,661 15.46 306.476 33,7 453 —5,290 073 45.000 45.000 —34.828 257.403 1.345 1.348 
Texas Central _-.--. Aug 59,432 56.424 11,971 19,005 450 547 325 346 3,408 2,635 8,889 16,717 
July 1 to Aug 31-.... 112.803 111,556 23,055 30,857 850 1,040 595 649 6,316 5.185 17,334 26.320 308 268 
Total Company..Aug 1,883.252 1.642.572 497.779 654,915 9,832 45,579 —909 —H 84,408 635 412,462 557,197 
July 1 to Aug 31---- 3,724,512 3.345.842 811.181 1.092.125 98.055 85.396  —6.370  —1.407 168.316 195.285 636.496 895.433 3,396 3,352 
Missouri Okla & Guilf_ Aug 57.388 50,536 670 —2.748 483 284 413 214 5,931 5.931 —4846 —8,4 
July 1 to Aug 31__-_- 109,133 97.308 5.627 —10.802 956 536 816 395 11,862 11.862 —5,418 —22.269 240 212 
Mo Oki & Gulf ofTexAug ES eed a jee lle. ies - Otis ~~ Ro see C 
July 1 to Aug 31_--- Rg ee ee eee > Oe ee — _-«. Sn |; iaemes de 19 see 
Missouri Pacific Ry..July 2.020.159 1.681.577 151.769 370.175 5,588 6.458 -—2.732 —2,328 84,901 83.500 64.134 284,347 3,916 3 915 
StL Iron Mt & Sou_July 1,727,717 1.618.616 536,902 469,375 7.448 7,813 —3,896 —2.518 81,765 77,916 451,240 388.940 3,313 3,316 
Total Company..July 3.747.876 3,300,193 688.671 839.550 13,036 14,271 -—6,628  —4,846 166.666 161.416 515,374 673.287 7.229 7.231 
Arkansas Central__Aug 5.862 5,815 3,925 Se == ft ecces | tabane > See  Reeees 581 500 3.404 1,164 
July 1 to Aug 31-.--- 11.662 11,507 5,871 Dae. <i~ceb  feeaee - Sebeees See 1,081 930 4,789 1,170 46 46 
Natchez & South. July 2.325 2,830 1.687 0 écecnt 6 Sabee | | awen. -. ees 37 33 1,650 —412 2 2 
Missouri Southern. __ Aug 6,101 8,746 7,861 Pt 86 odcoke + tAneiin.  DeEbeee  .- Bteee 300 136 7,561 7,335 
July 1 to Aug 31-_--- 12,317 17,938 13,831 86 Sencks . -Shabioda -- Bideien » lei 600 273 13,231 13.049 53 53 
Mobile & Ohio. - - ~~~ - Aug 664.643 631,963 232.556 288,358 1,825 2.042 —1,03 . —1,811 24.595 23,660 206.926 262.887 
July 1 ~y Aug 31..-- 1,332,649 1,277,857 461.254 480.736 3,173 3.748  —2.664 —4,017 49,190 47,320 409.400 429,398 1,114 1,114 
Monongahela ..-.-._ ~~. Aug 46.411 64.009 49,273 Pe =—Ss wc ney | “Sebebe =. Waweke >  ieeteeee 1,900 2,065 47,373 52.375 
July 1 to Aug 31-_--- 97.150 139.424 90.449 Se cow wee) eben! Ul Aiiekee” . Gaeue 3,800 4,130 86,649 86,349 64 64 
Monongahela Connec_ Aug 54,129 69,519 17.413 Pe = =—s_ ne cee. Se ieee «~ Sheree 2.165 1,479 15,247 17,572 
July 1 to Aug 31__-- 102.908 133,415 34,882 Re oe ae oe 4,138 2,896 30,743 23,339 6 6 
Monroe & Southwest. Aug 2.190 2.261 809 i -sesceu ° <ehbhek .  eeaa >: Renee 132 75 677 618 
July 1 to Aug 31_--- 5,597 4,842 737 Se: -éawcde Seeewe* Beales © “eee 264 150 473 1,520 17 17 
ee Aug 1,224 1,961 84 0 lee eee eee .«)  eedene.. ~sededs 13 13 71 265 
July 1 to Aug 31- 2.275 2.202 332 | ee eee, oS See ee ee 26 26 306 108 6 6 
I a el Aug 8.08 7.79 7.5289 ere Pea ee ee 300 159 7,289 3,991 
icine. «a “sae. ae a (oes: ee 500 30) 1614274951313 
Montpelier & Wells R. Aug 14, 13,907 10.24 ee «= sncosu |. watéan . -Seebeae ee 715 650 9,525 1,683 
“thie: oa aoe: ee OC. TERE ER 44 «= oLae2sBID «730949 
Moshassuck Valley-__ July 2.911 2,923 —45] —— ree ae > ee 52 52 —503 —343 2 2 
Mt Airy & Eastern___A 8 2 a a es 78 78 211 41 
i AA ye St ie ae mS eee ee 156 156 555 104 «19S «19 
Mt Hood RR______-_- Au 4, 32 82 nt 86 sesces ° ans: “Seeks 2 Ses 168 122 6,654 4,569 
July 1 to Aug 31_- 7 KS a Yo ey . | sunedae ~\ Seeee uadewes (Ses 336 244 9,454 8,213 22 22 
Mt Hope Mi aie 1,186 1, a = eucosu |: ‘Uhpaken.” ” “Seance. “apes 156 154 1,149 —711 
ee oe ee a uae Tt CSS aS 312 309 «789s 4,740 4s 
Mt Jewett Kin & Rit_Au 4,266 —265 Pe. Pas a 33 15 —298 1,082 
July 1 to Aug . 8,255 eri —49 a 8 'épebes: i Reieen SSE 6 eaen 66 30 —115 307 32 32 
Mt Penn Gravity _-_-_-_. Aug 1.51 1,521 2 864 an - §=— céeeen ?ommeces "SRS + ee 59 59 2,805 3,430 
July 1 to Aus 31... ne 218 Rr3ee a |, Sr * eee ee 118 118 6,666 7,653 8 8 
Mountain Central -____Aug 1.2 1, —}2 eee lk ste eee oo RRS + eee 10 0 —135 —200 
July 1 to Aug gi... 2/980 3/508 653 og SCT Le CO en ee 20 40 638 —284 13 13 
Mun Mar & So East_._ Aug 26.2 22, 2, SN RRR 2.475 2,183 21.000 25.592 
July 1 to Aug 31__-- oe 23,980 rie St 86 adsage | -. puthee’* > Gekeke >: ‘andi 951 4,367 39,818 48.492 132 132 
Muscatine Nor & Sou_ Au 8 2,20) Te = wdcens  tauaan Gunes. en 236 225 1,965 1,140 
"July 1 to Aug 31... 13 408 13080 5145 erm A = a 473 450 1,671 1530 42 42 
Nacogdoches & S E__Aug 2, 1,01 —737 an ‘“ssesee ' Renee. c.meeen (ede 80 80 —817 —383 
a: ee. ee a ae 2 SI oe 160 160 —1.982 —424 19 14 
Narragansett Pier_-__J'ne 6,417 7,244 a. ‘Mn  pesges --mekeee . “gueand > depeiaee 208 203 962  —1,789 
July 1 to J’ne 30___- 47,489 45,722 9,126 ae  ssseeo . tamenee.- laguaee “Gece 1,528 1,382 7,597 9,912 8 8 
Nashv Chatt & St L_.Aug 774,672 728,654 244.961 224,893 8,670 9,412 5 —1,470 23,815 22,287 221,508 201,136 
July 1 to Aug 31---- 1,519,418 1,438,017 470,721 445,194 16,416 15,835 —1,803 —1,396 47.632 44,574 421,285 399,223 1,255 1,255 
Natch Colum & Mob__J’ne 5.258 6,352 3,263 ae 8=6—hlengaco)| bee: oeeeen Soka 208 195 3,054 2,382 
July 1 to J’ne 30___. 88,000 96,307 12,432 eT =‘ eaecee | "ease badass = bens 1,808 1,735 10,624 7,842 30 30 
Nelson & Albemarle__ Aug 2.093 2.235 2.712 ns a 120 126 2,582 2.619 
July 1 to Aug 31___- 4,009 4,542 4,908 at 0 eeaece 6 wee = eee eee 260 253 4,647 3,919 16 16 
Nevada-Cal-Oregon __ Aug 21, 252 12.2 Se. ssess«... Lee >.” Sieben > Fee 1,821 1,199 10,428 19,897 
July 1 to Aug 31---- 38.243 37 300 3 32 Be © coscse eS est aon 3,643 2.398 19,698 33.740 204 184 
Sierra & Mohawk _Aug FF RE at a RG «ae 3)” a ° > Reg ee ee ae — oa 
July 1 to Aug 31-.--- es |. gone. ieee  Sescce Renn ~ i Cees ~ "ins a) .'Wepees re i: ~eadea 36 _ 
Nevada Central __-__- J’ne 3,163 11,36 GR :cetRs >. cock: "See. Lcdseli’ | CRS 350 364 3,779 713 
July 1 to J’ne 30__-- 805 a3°938 a n° esses -.. neaiee-  senehe >> eanuues 4,290 4,528 32,519. 28.370 93 93; 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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| FREIGHT & Seaton oa TOTAL EARNINGS 
FREIGHT 


NAME OF ROAD 


Nev Co Narrow Ga’ ge Aug 
July 1 to Aug 31..-- 
Nevada Northern... Aug 
July 1 to Aug 31..-. 
New Castle & Ohio R_ Aug 
July 1 to Aug 31-.-.-- 

N J Indiana & Illinois Aug 
July 1 to Aug 31...- 
New Mexico Central__ Aug 
July 1 to Aug 31..-..- 
New Mex Midland... Aug 
July 1 to Aug 31..-.. 
New Orl & Nor East_. Aug 
July 1 to Aug 31_-.-. 
New Ori Great North. Aug 
July 1 to Aug 31_-.-. 
New Ori Mobile & Ch_ Aug 
July 1 to Aug 31-.--. 
New Riv Holst & W. Aug 
July 1 to Aug 31.... 

N Y & Pennsylvania. Aug 
July 1 to Aug 31-_--.- 

N Y¥ Auburn & Lans_-_July 
N YC & Hudson Riv_Aug 
July 1 to Aug 31.-... 
Chic Ind & South... Aug 
July 1 to Aug 31.... 
Chic Kalam & Sag. Aug 
July 1 to Aug 31...- 
Cincinnati North..Aug 
July 1 to Aug 31-.--- 
Clev Cin Ch & St L. Aug 
July 1 to Aug 31-_--- 
Det & Charlevoix.._Aug 
July 1 to Aug 31_--- 
Dunk All Val & P__Aug 
July 1 to Aug 31-..- 
Fulton Chain ug 
July 1 to Aug 31-.-... 
Indiana Harb Belt. Aug 
July 1 to Aug 31_-.--. 
Kanawha & Mich... Aug 
July 1 to Aug 31-__-- 
Kankakee & SenecaAug 
July 1 to Aug 3l--.- 
Lake Erie & West. Aug 
July 1 to Aug 31... 

LE Alliance & W__Aug 
July 1 to Aug 31_--- 
Lake Shore & M S_Aug 
July 1 to Aug 31..-.. 

L Falls& Dolgeville. Aug 
July 1 to Aug 31-_--.- 
Louisy & Jeff B’ge_ Aug 
July 1 to Aug 3l1-_--- 
Michigan Central... Aug 
July I to Aug 31_-_-- 

Mt Gilead Sh Line_Aug 
July 1 to Aug 31-_--- 

N Y & Ottawa ug 
July 1 to Aug 31-_-.-- 

N Y Chic & St L_..Aug 
July 1 to Aug 31-_-.-- 
Peoria & Eastern... Aug 
July 1 to Aug 31 
Pittsb & Lake Erie_ Aug 
July 1 to Aug 31-_--- 
Raquette Lake_...Aug 
July 1 to Aug 3l1l-_--- 
Rutland ug 
July 1 to Aug 31---- 

St Lawr & Adiron_Aug 
July 1 to Aug 31-.-.-- 
Toledo & Ohio Cent Aug 
July 1 to Aug 3l1l---- 
Zanesville & West. Aug 
July 1 to Aug 31 


N Y Chic & St Louis Aug” 


July 1 to Aug 31l-_--- 
N Y NH & Harftford_ Aug 
July 1 to Aug 31l-_-_-- 
Central New Eng-.-Aug 
July 1 to Aug 31l..-.. 
N Y Ont & West_._Aug 
July 1 to Aug 3l-_--- 
Union Freight 
July 1 to Aug 31-_-.-- 
Wood River Brch__ Aug 
July 1 to Aug 31-_--- 
N Y Ontario & West. Aug 
July 1 to Aug 31_-.-- 
N Y Phila & Norfolk. Aug 
July 1 to Aug 31__-- 
N Y Susq & Western_ Aug 
July 1 to Aug 31l-_--- 
Nez Perce & Idaho__. Aug 
July 1 to Aug 31--.-- 
Niagara Junction._.._Aug 
July 1 to Aug 3l---.- 
Nittany Valley g 
July 1 to Aug 31l-_-_-- 
Noland Land & Trans Aug 
July 1 to Aug 31-.-_-- 
Norf & Ports Belt L__Aug 
July 1 to Aug 3l_-_-- 
‘Norfolk & Western. __ Aug 
July 1 to Aug $l--.-.- 
‘Norfolk Southern... Aug 
July 1 to Aug 3l1l---- 
North & South Caro. _ Aug 
July 1 to Aug 31-.--- 
‘Nor Louisiana & Gulf Aug 
July 1 to Aug 31---- 
‘Northampton & Bath Aug 
July 1 to Aug 3l-_--- 
Nerthamp & Hertf’d_July 
Northern Central. _..Aug 
July 1 to Aug 31-..-- 
‘Northern Pacific 
July 1 to Aug 3l---- 


Big Fork&IntFalls. Aug 
July 1 to Aug 31-.-- 


tructure E T FI 
ae: Year oh Year ris Year Tast Year os Year a Year Year Last YearThis Serr Tan lent Year ThisY’r LastY” 
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RAILWAY EARNINGS 19 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endo Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ . $ x s $ $ $ x Year Year 
Nev Co Narrow Ga’ge Aug 7.032 6,604 7,490 Tt: vecekc - odiameiitc- © <aleee ~~ cubeks 430 430 6.970 6.274 
July 1 to Aug 31.-.-- 13,369 13,437 11,777 Dn.  eesace ~ * cbicenk: °° enlent.  emenwen 860 860 10,917 12,549 20 20 
Nevada Northern _...Aug 55,688 : 54,584 65,006 65.746 nG@@eano, eb@ees osntian*  e6eeen 4,925 3,246 60.081 63,499 
July 1 to Aug 31..-- es: ee eae ogee 9,425 6.368 122,304 131,273 165 165 
New Castle & Ohio R _ Aug 901 1,177 522 WO eee, | ee! ee ee ae 46 38 476 —218 
July 1 to Aug 31---- 1,187 2,334 1,187 n° «ana. alam. aaeeen dae 93 77 1,093 —653 3 3 
N J Indiana & Illinois Aug 1,863 2,192 3,749 tt: awheecd: eh cael. > seaemell 200 190 3,549 1,726 
July 1 to Aug 31--.-- 5,964 4,115 3,853 T+ acsnca.:- ee < eee | ae 400 380 3,543 2,890 1] 11 
New Mexico Central -_. Aug 6.859 8.564 1.801 a °~—  wannéd ¢.. cee... anne eee 650 867 1150 —3,475 
July 1 to Aug 31---- 13.415 17,620 ee?) Fs eee oo ae | ae 1,301 1,735 674 —6.959 115 115 
New Mex Midland. --_Aug 2,075 2.319 64 a at ae a ee ee 64 —524 
July 1 to Aug 31---- 4,109 4,600 > EE sciecs © oie =o ote” coca. eal? ae 665 —1,064 11 11 
‘New Ori & Nor East. _Aug 191,561 180.208 83,940 116,372 2,395 2,076 -—1,171 327 9,250 8,250 73,519 108.450 
ow Oly 1 to Aug Sl.” 388.452 362.656 152.252 20455 «= f'aga«SMhR OC a'44g 0 78500 -«16'500 «132903 «188.428 «195195 
New Ori Great North. Aug 93.778 85,771 55 662 59,993 126 94 —l11 —69 2,000 1,650 53,550 98.274 
July 1 to Aug 31---- 181,589 168,150 99,555 125,136 257 187 —116 —155 4,000 2,900 95,439 122.080 7282 275 
New Ori Mobile & Ch_ Aug 98,827 86.047 50.704 58,163 a - «eee ~—Gae .° cepees 4,492 3,715 45,893 54.448 
July 1 to Aug 31---- 193,189 167,520 96.508 99,601 Mo rn. !aaeeel 8,985 7,413 87,150 92,187 404 404 
New Riv Holst & W_Aug 1,511 850 226 a > dence: <> eae: 2). =e 138 89 87 579 
July 1 to Aug 31---- 3,061 1,833 526 RS <<. Ag Rd 277 179 249 600 20 20 
N Y & Pennsvivania_Aug 7.096 7.746 719 SS - een - ieee,” ° weet) Dae 242 242 476 811 
July 1 to Aug 31-.-.-- 14.289 14,625 1,248 a. pases —- “hour “> SSecteio ae 485 485 762 1,634 56 56 
N Y Auburn & Lans July 4,541 4,560 1,507 _—- tmaacs soa < 2 3” eeniealle 250 250 1,257 1,851 
N YC & Hudson Riv_Aug 5,878.541 6.242.850 3.547.872 2.791.528 442.421 493,411 37.836 —19,016 418,069 385.810 3.167.639 2.386.701 
July 1 to Aug 31-.--- 11,779,970 12,294,535 6.372.083 4.975.183 835.233 766,370 39.406 2,350 832.441 776,902 5,578,998 4,135,930 3.591 3.587 
Chic Ind & South. Aug 234.713 220,053 69,797 43,281 2.133 1,921 490 380 13,900 13,575 56,388 30,086 
July 1 to Aug 31---- 466.851 437.386 112,519 72,453 4,211 3.907 861 706 800 27,150 85,580 46.010 341 340 
Chic Kalam & Sag. Aug 11,211 10.010 8.345 at: «nace. eee aeeete > emeee 1,116 1,119 7.228 8,001 
July 1 to Aug 31---- 22.164 19,821 15,277 «6 sascha" ‘canbe ° dauene | = Gees 2,233 2,239 13,043 15,924 44 44 
Cincinnati North. - Aug 98.268 97.539 33.883 —_| aa wn. aa =e 5.700 4,500 28.183 34.189 
July 1 to Aug 31-.-.-- 188,680 181.803 45.004 tt = «~ernam'.- eee ee Se 10,400 9,000 34,604 ; 245 247 
Clev Cin Ch & St L_Aug  1,806.256 ssh es 1.010.161 737,112 34,990 31,351 ‘807 100,000 82.000 909.583 648.304 
July 1 to Avg 31_---. 3,532,819 4,151,136 1.877.784 1.046.697 68,500 60,893 -—3,119 -—19,704 190.000 164,000 1.684.665 862.992 2.010 1,982 
Det & Charlevoix. - Aug 6,210 5.150 4.138 a §«§«s ctiaek 060. a eee ee 58° 680 3,556 4,386 
July 1 to Aug 31-_--- 18,465 11,005 9] a. tsesss " aaeede >” aabeen. eonees 1,165 1.360 .—1.074 €,179 43 43 
Dunk All Val & P__ Aug 21,899 28.191 8,345 at §«§«‘éasaee . daaeee- ebeek. sabi 1,822 1.512 6,517 2.896 
July 1 to Aug 31---- 41,342 55.917 13,605 tt  tGsaecss Seles °° dgfeeee | Bees 2,656 3,024 11,948 2,232 90 90 
Fulton Chain- --- -- Aug 282 193 2.142 at §adwea-  <ceiiee | @eees  datbece.. ee. Meee 2.142 2.326 
July 1 to Avg 31---- 1.163 366 3,264 3,861 ices sic - teeta “Sane 8 =— tiene 108 3,861 2 2 
indiana Harb Belt. Aug 154,594 160.059 61.185 37.27] 10.9A0 7,371 5,111 2.378 5,500 5,500 797 34,150 
July 1 to Aug 31_.-- 300.263 324,736 109.779 44,803 20.296 14,615 9,321 4,194 11,000 11,000 108.100 998 108 113 
Kanawha & Mich_. Aug 173,210 167,001 at DM - ~¢eseso  oudnie a > gedeie 9,377 7,949 142,114 136.772 . 
July 1 to Aug 31-..-- 348.368 340.777 253,003 237,143 ~~ .~.--.-- 124 —39 —8 18,435 15,594 234.528 221,540 175 175 
Kankakee & SenecaA ug 5,763 4,176 1,139 2,891 itu tii  \——_ = sans 750 750 389 2.141 
July 1 to Aug 31-_--- 12.635 10.176 —76 7 <-acie és ees” wee 1,500 1,500 —1,576 158 42 42 
Lake Erie & West_Aug 362,042 381.878 at”  enecoo <¢atels  eacede ~  Qatebe 19,882 18.829 162.775 147,725 
July 1 to Aug 31_.-. 689,304 739,351 309.328 a eseane “satis > gees "- aeehe .750 37.658 577 97,801 886 886 
LE Alliance & W__ Aug 48,218 59.024 16,530 tt tities wien °° Shawne > diet 4,020 2.000 12,510 2.246 
July 1 to Aug 31-.-- 90,253 112.195 25.575 tt -  tvicss tthe Shain ' cae 8,040 4.000 17, 2,212 87 87 
Lake Shore & MS_Aug 2.445,314 3.147.870 2,210,199 1.522.363 7,335 2,963 5,261 —5,914 1-00 147,956 2,080.460 1.368.491 
July 1 to Aug 31..-. 4,904,711 6.039.100 3.871.844 2.661.025 110.683 103,542 7910 —¥. 0.000 295.913 3,609,355 2.355.903 1.662 1.662 
L Falis& Dolgeville _Aug 7.188 4,052 1,881 3,986 jinn ne” omen —] 425 28 1,455 2,957 
July 1 to Aug 31-- 11,898 7.879 5,309 er —20 —5 425 28 4,863 7,967 13 13 
ee eee || ll) Mewes °° eteene . «eccoe snes Seenne jj$<¢e0000  ‘e60¢00m 2 sheen > cel eee 
ee ee ee ee ee ee iE aE 2 2 
Michigan Central..Aug 1,534,048 . <<. 588 794.073 57.455 52.763 9.670  —2,.202 110.000 113.150 1.139.258 678.721 . 
July 1 to Aug 31-..-. 3,047,687 3.734.746 2.116.162 1.496.494 108,592 101,366 11,181 —9,520 220.000 226.300 1.907.344 1.260.573 1.804 1.746 
Mt Gilead Sh Line-Aug 807 519 —241 7 ast» “ea. «hedee..” -comeue 60 33 —301 1 
July 1 to Aug 31-.-.-- 1.835 1.105 —841 7 tices tee een. . widen 92 66 —934 —10 2 2 
N Y & Ottawa_-.--- Aug 15,304 17,413 3,295 le ae ee ee 437 572 2.858 —1,162 
July 1 to Aug 31---- 29,840 631 4,952 at.  <inasos ‘hme suena avieens 711 650 4,241 —880 69 69 
N Y Chic & StL ..Aug 662.035 692.488 351.528 265.870 1326 6.45 —475 —661 39.000 34,500 312.052 230.709 
July 1 to Aug 31.---. 1,306,424 1.323.577 608.900 523.752 11,998 11.898 —l,819 —2,905 78,000 69.000 80 451.847 561 559 
Peoria & Eastern. . Aug 201.267 230.175 93,266 eo” < See 10,500 10.000 22.766 102.486 
July 1 to Aug 31-.-.-- 398.864 445,567 151,461 A cr el 21,000 20,000 130,461 145.711 351 351 
Pittsb & Lake Erie. Aug 742,981 700,533 785.291 903.728 1,093 963 84 —145 30.000 27.200 755. 876.383 
July 1 to Aug 31---- 1,373,812 1.278.956 1.544.316 1.753.881 2,138 1,834 —280 60,000 54.400 1,484.035 1.698.871 215 191 
Raquette Lake....Aug 2.993 2,658 5,388 at §=§6Llxsesee § seas Sesame...) euieesn "Sane. abeeaee 5, 5.545 
July 1 to Aug 31--.-- 6,299 5,185 8,885 a daphne - ahieile - -citbedere  ~ iapilamle RPS se 8,733 10,067 24 24 
Rutland __..-...-- Aug 205.454 217,954 114, a )) a ee 10,843 10.798 103,236 104.666 
July 1 to Aug 31- 441,720 413,225 a Ce <csces -- @ucane~  piendiie” -> tabdeaich 23,545 22,011 167,272 191.516 468 468 
St Lawr & Adiron. Aug 32.662 38,913 28.332 a =6slo naane - ‘Sseuaeee.  geawea °~ Semoun 469 467 27 .B62 19,605 
July 1 to Aug 31_-.. 76.190 65,213 41,650 ne § ‘sauase © waedides |. ae" Andean 1,019 856 40,630 54,709 65 65 
Toledo & Ohio Cent Aug 285.405 305.772 222,330 200.067 * Serer oy FHA 4 ww kee 25,706 15.906 195,889 184,161 
July 1 to Aug 31---- 567.550 564.893 382.773 403.922 ik Rese —]727 .....-- 46.049 30.836 334.996 373.085 440 444 
Zanesville & West_Aug 878 37.004 12.687 a: enena~o WGmaiite cesmeee” seneians 3,408 1,229 9.278 682 
July 1 to Aug 31---- 58.434 68.892 21,801 et’: »asd«o " seatie' eedek awardee 5.058 2.443 16,742 5,045 89 29 
N Y Chic & St Louis_Aug 662, 692.488 351.528 265.870 6.326 6,452 —475 —661 39,000 34,500 312.052 230.709 
July 1 to Aug 31---- 1,306,424 1.323.577 608.900 523.752 11,998 11.898  —1,819 —2,905 78,000 69.000 529.080 451.847 561 559 
N YNH & Hartford_Aug 3.475.070 3.370.133 2.122.949 2.169.809 205.325 189,407 886 123.824 . 310.000 343,000 1.945.836 1.950.633 
July 1 to Aug 31-.--. 6,739,977 6.660.785 4.055.750 4.148.791 386.389 369.255 248,866 958 610.000 686,000 3.694.617 3.698.750 2.091 2.040 
Central New Eng- _Aug 4, 167.972 115.865 109,969 783 eeccese 2l Sneoawe 9,000 9,000 106,887 100.969 
July 1 to Aug 31_.-- 279.565 332.140 231.400 168,395 1,738 ee lc 18,000 18,000 213,502 150.395 276 277 
N ¥ Ont & West___ Aug 604,38 577.029 347,112 394.387 22.071 23,350 2.039 —1,029 17,916 17,500 331.235 $375,857 
July 1 to Aug 31-.--. 1,206.927 1.113.580 677.082 799,291 45,484 43,776 6,104 5,666 833 35,000 647.353 758.624 565 545 
Union Freight _-_ __- Aug 7.028 7.539 3,227 a ee a 575 650 2,652 2,905 
July 1 to Aug 31_--- 13,506 13.783 7.305 at 8«=6<geckcas 8 8=©«—‘“SaWEbe: * teedenbe ieee 1,150 1,300 6.155 6.400 2 2 
Wood River Brch -- Aug 1,342 856 177 . eae eee 46 46 130 475 
July 1 to Aug 31_--- 1,891 1,823 655 i 8 =_snueses Stokes “ieee ‘duauue 93 93 561 498 5 Fe) 
N Y Ontario & West_ Aug 604.384 7,029 347.112 394.387 22.071 23,350 2,039 —1,029 17,916 17,500 1.235 375,857 
July 1 to Aug 31---- 1,206,927 1.113.580 677,082 799.291 45,484 43,776 6.104 —5,666 35.833 35,000 647.353 758.624 565 545 
N Y Phila & Norfolk. Aug 202.952 212.429 108,428 ae §=«—-ceseee  =fameie > ‘dene « Gaenae 7.500 7,450 100.928 90.749 
July 1 to Aug 31-_--- ee. en ne, Se cssee  baabee > . <gaee : “seelkel 15,000 14,300 176,220 896 112 112 
N Y Susq & Western. Aug 156.451 160.814 110,888 85,387 11,519 9,1 3.572 —11,482 24,013 11,771 90.446 62,133 
July 1 to Aug 3i-_--- 306,082 308.578 140 8§=171,832 22.791 19,277 5.317. —16.705 35.747 23,087 176.710 132,039 152 152 
Nez Perce & Idaho___ Aug ee. eee a 6 Cleceee 0 0 eae 0 ghaaees «60C (eee BR ee ier 
July 1 to Aug 31__-- ass 1218 = ------ wenn ee rere eee eee wee ee- 200—Cir----- 1018 = -..--- 13 --.- 
Niagara Junction... . Aug 4.678 3,007 1.800 Se oe ee ee 375 356 1,425 2.851 
July 1 to Aug 31---- 6.676 6,411 5.374 SS ee 751 712 4,623 5,064 4 4 
Nittany Valley____-- Ang 399 814 + —223 ee 15 1S 238 793 
July 1 to Aug 31_--- 869 1,805 —-447 SS ey Se 30 30 —477 1,194 6 6 
Noland Land & Trans Aug 866 47) —148 a ee 27 29 —176 195 
July 1 to Aug 31---- 1,384 1,165 — 36 er ee ee ee 55 58 —92 66 3 3 
Norf & Ports Belt L.-Aug 10,512 11,362 6,351 ST «siaeco “68600, eames atneddon 500 400 5,851 4,027 
July 1 to Aug 31-_-- 20.599 21,866 11,956 Py 8 8«6«ocedsess§ 6 “éikewhe’: comin ~saene 1,000 800 10,956 9,217 13 13 
Norfolk & Western...Aug 2,104,535 1,952,902 1,387,325 1.202.931 11,076 8.554 —3,348 —1,536 115,000 93,000 1.268.977 108, 
July 1 to Aug 31.-.-. 4,063,075 3,880,967 2.482.497 2,189.229 23,735 16,901 —5,609  -—2.144 230,000 186.000 2.246.888 2,001,085 2.004 1.951 
Norfolk Southern. __. Aug 164,585 142,125 95,945 91.072 6,972 5,251 —3,471 873 7,500 6,100 84,974 85,845 , 
July 1 to Aug 31-_--. 329,590 1774 185,993 173,351 19,494 14,970  —1,749 5,041 15,000 12,200 169,243 166.192 607 602 
North & South Caro. - Aug 7,164 4,807 4,647 ee ne ee er — BRC 4,497 3.210 
July 1 to Aug 31---- 13,333 9,393 7,117 5 eo oe SS .—l a ees 6.867 5,346 55 38 
Nor Louisiana & Gulf Aug 1,364 3,115 —391 | eee eee ee ee 53 46 —445 —831 
July 1 to Aug 31---- 3,289 6.005 —1072 1676 = ------ cese-5 wncene —— wonnee 106 93  —1,172 —1,769 14 14 
Northampton & Bath Aug 15,932 13,775 4,331 B- seshee ‘aéeees. ectngn -_ceenee 276 236 4,055 5,629 
July 1 to Aug 31__-- 30.599 28,268 8,396 0 ee eS er 552 473 7.843 13,146 7 7 
Northamp & Hertf'd_July 636 835 —133 187 cocese ry ie tiddase beeen 22 22 —156 164 9 9 
Northern Central_...Aug 878,615 875,150 186.472 242,936 1,153 391 849 777 40,336 33,986 146,985 .728 
July 1 to Aug 31-.---. 1,716,168 1,693,001 297.837 390.179 2,374 — 1,588 1,636 80,673 67,972 218.752 3 a3 472 470 
Northern Pacific - - - - - Aug 3,215,442 3,682,373 2,308,294 2.575.374 186,158 , 54,280 59,903 276.187 281,598 2.086.387 2.353.679 
July 1 to Aug 31-.-. 6,544,941 7,447,039 4,211,647 5.058.045 367,044  40€,.034 95,959 127,548 537,830 562.728 3.769.777 4.622.865 6.016 5,814 
Big Fork &IntFalls. Aug 3,817 3,801 4,696 Oe a Pe Ss 337 290 4,358 3,246 
July 1 to Aug 31.-..- 7.223 10,242 11,191 2 Re ee ee 734 509 10.457 2.051 33 33 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


FREIGHT & PASSENGER oer TOTAL EARNINGS 
REIGHT PASSENGER incl, Other 


[ VOL. LXXXXIII. 











—_— 


le ry & TRANSPORTAT'N EXP’S 
FFIC TRANSPORTAT’N 


MAINTENANCE oti ll 


Revenue Way & Structure Equ 
NAME OF ROAD 


Minnes & Internat. Aug 
July 1 to Aug 31 
Pt Townsend Sou. _ Aug 
July 1 to Aug 31-__-. 
Northwestern Coal... Aug 
July 1 to Aug 31-..-. 
Northwestern Pacific Aug 
July 1 to Aug 31__-- 
Norwood & St Lawr_Aug 
July 1 to Aug 31__--. 
Oak Gr & Geo’ town... Aug 
July 1 to Aug 31-..--. 
Ocala & Southwest... Aug 
July 1 to Aug 31---.- 
Ocilla Southern 
Ohio & Kentucky --... Aug 
July 1 to Aug 31-.-.-. 
Ohio Riv & Columbus Aug 
July 1 to Aug 31-_.-- 
Ohio Riv & Western. Aug 
July 1 to Aug 31..-. 
Oklahoma Central. ..Aug 
July 1 to Aug 31-_--- 
Okla K & M Inter-Ur_Aug 
July 1 to Aug FES 
Ontonagon Aug 
July 1 to Aug 31-.-_-- 
Oregon & Eureka---_-_J’ne 
July 1 to J’ne 30__-- 
Oregon & Southeast. _Aug 
July 1 to Aug 31--_-- 
Osceola Lit Riv & W_Aug 
July 1 to Aug 31-.-.-- 
Ouachita & Northw__Aug 
July 1 to Aug 31---- 
Ouachita Valley 
July 1 to Aug 31-_--- 
Overton County ug 
July 1 to Aug 31-_--- 
Owasco River Aug 
July 1 to Aug 31-_-_-- 
Pacific & Eastern. _..Aug 
July 1 to Aug 31-.--- 
Pacific & Idaho Nor. -_J’ne 
July 1 to J’ne 30_-_-- 
Paris & Mt Pleasant._Aug 
July 1 to Aug 31-_-_-- 
Pascagoula Northern_Aug 
July 1 to Aug 31-_--- 
Payette Valiey 
July 1 to Aug 31-_-_-- 
Pecos Valley Sou----.Aug 
July 1 to Aug 31-_-_-- 
Pennsylvania—Lines East 
Pennsylvania RR-_-_Aug 
July 1 to Aug 31-..-- 
Balt & Sparrows Pt_ Aug 
July 1 to Aug 3l1-_--- 
Balt Ches & Atlan_Aug 
July 1 to Aug 31 


July 1 to Aug 31-_--- 
Cornwall & Leban_ Aug 
July 1 to Aug 31_--- 
Cumberland Valley Aug 
July 1 to Aug 3l1-_--- 
Long Island 
July 1 to Aug 31_--- 
Maryland Del & Va Aug 
July 1 to Aug 3l1-_--- 
N Y Phila & Norf_.Aug 
July 1 to Aug 3l-_--- 
Northern Central__Aug 
July 1 to Aug 31_--- 
Pennsylvania 7'erm_ Aug 
July 1 to Aug 31_--- 
Phila Balt & Wash_Aug 
July 1 to Aug 31-_--- 
Rosslyn Connect’ g_Aug 
July 1 to Aug 31-_--- 
Union RR of Balt_.Aug 
July 1 to Aug 31_--- 
W Jersey & Sea Sh_Aug 
July 1 to Aug 3l1-_--- 
Lines West of Pittsburgh 
Cin Leban & North Aug 
July 1 to Aug 3l_--- 
Clev Akr & Cincin_Aug 
July 1 to Aug 31_-_-- 
Grand Rap & Ind__Aug 
July 1 to Aug 31_--- 
Penna Company _-..Aug 


40,070 
76,049 


151,418 
272,726 


9.704 
17,840 


1,390 
5,720 
2,382 
4,745 
2,854 
7,300 
13,529 
1,828 


8.014 
14,225 
15,454 


621 
1,889 


791 
1,544 


9,606 
17,694 
12,053 
21,540 

810 

4,162 
21,493 
44,473 

160,485 
327,240 
283,049 
923,115 

5,713 

11,285 
235,111 
479,947 
782,246 


1,464,647 : 


15 
1,661,982 


1,009 
1,951 
112,753 
205,180 


150.771 
313,544 


33,118 
63,196 
230,007 
416,101 


233,411 
431,855 


10, 


9,630,297 
18,378,094 19, 


33,201 
68, 


1,524,180 


2,628 
119,601 
230,808 
187,705 
351,230 


33,664 
64,470 
243,706 
431,657 
238.031 
469,593 


4,134,247 


64,130 
121,897 
828,703 
1,785,839 


15,168 
26,614 


54,846 


95,088 


1,324.789 


9.347 


10.368 
94,850 


169,199 


234.384 
427.656 


17 309 
37,325 


746,69 
1,612,812 


12,655 
22,913 
50.044 
88,166 
233,450 
440,558 


671,095 
1,284,086 


4,716 
9,378 
90.432 
163,904 
232,357 
416,083 
866.959 


67,227 
129,016 
4.686 
8,701 
4,410 
8,356 
370.535 
768.434 
11,854 
22,043 
1,390 
5.720 
2,382 
4,745 
4,355 
9.563 
18,142 
2,974 
5,213 
20,506 
37.449 
20,832 
39,646 


963 
2.637 
791 
1,544 
30,793 
293,845 


3.730 
7,079 


400 
567 
14,755 
25,307 
5,497 
9,860 


3,209 
5,913 


3,802 
6.781 
4,772 
9,359 


20.279 
180,746 


3,918 
6,856 
4.311 
6,653 
4,234 
7,598 
3,815 
7,125 


9, 606 
17,694 
48,511 
86.424 

1,294 

9.397 
31,287 
66,188 

235,161 
470,697 
1,160.1 


112 1 
2,403,477 


22,984 
40,868 
311,381 
617.774 
1,065,087 
2,014,005 
42,600 
76,201 
1,683,961 
3,297,518 
1,012 
1,958 


135,804 
249,029 


871,814 
1,725,936 
41,435 
79,652 
346,214 
630,348 
903.538 
930.073 
4.970.462 


90,640 
1 16, 
4,855 


9,091 


2,934 
5,094 


364,138 

745,576 
10,580 
19 


BABS wo So oy op é 
S225 RS LIS Bow B 


we 
233 
So 


x 
RB 


Be 


~ — 
- — 
ree) we 


~ 


902.334 
1,714,267 


40,782 
78,565 
353,513 
635,479 


505.373 
953.480 


11,354 
22,685 
1,117 


2,020 
291 
778 


53.222 
101,813 
1,375 
2,159 


546 
1,684 
391 
873 
596 


2.77 

4,557 
43,934 
88,202 


109,040 


234,797 
4,548 
9,546 

32,964 
69,088 

140,257 

268,090 
1,977 
2,248 


218.277 
421,656 


90 

118 
9,772 
17,614 


99.938 
170,110 


12,827 
20,255 
55.989 
110,324 
49,901 
94.432 


5,337,535 _ 592,901 


10.669 
23,485 


1,025 
1,596 


ao we $B 
% 33 38 28 


co 
> 
com 


SS 
16 *) 
+ 


83 838 


OU = 
Te} 
S 


=F 


m Oy 
o> 
On 


Ben 
ZBSSes 


262,957 
921,352 


526 
1,671 


12,575 
23.368 
95 864 
190,848 
10,579 
20.949 
68,988 
126,146 
57.422 
129,726 
686,825 


8,107 
17,191 
446 
858 
215 
390 
42,509 


81,483 


1,235 
2,508 
180 
345 
i] 

65 


293 


390 
999 


191 
479 
1,504 
3,854 


3,280 
6,496 


61 
147 


442 
839 
1,592 
23,451 


721 
1,049 


13 
110 
1,253 
2,691 
439 
1.414 
194 


766 
1,536 


8,772 
14,042 
200 
583 
639 
799 


‘572,790 2,362,979 
040.243 4.707.512 353,927 


Cr454 
Cr837 
2,345 
5,045 
19 
38 
7.127 
14,630 


28.096 
57,159 
100.411 
201,729 
1,418 
2.915 
44.873 
98.706 
208,179 
398,924 
1,989 
4.293 
273,723 
946,998 


130.101 
210.533 


5.353 
10,457 
48,141 
98.990 
62.460 

124.665 
778,295 


48 
Cr538 


83,156 
143,960 
2,691 
8,975 
44 333 
94,532 


80,611 
150,883 


— 


42 

87 
1.046 
2,300 


8 
36 


55 
59 
22, > 


3 
7 


927 
1,922 
13,543 
29,280 


1,024 
1,851 
4,179 
7,908 
11,497 
23,420 
77,488 


346 


173,870 220.21 


SX co 


IP ODO 
Dy) Com 
NO Hp 


Si 


% 3H 
— Cop 


R83 


Ww ‘ 
os 
Ww 


: 


23, 179 


77 337 
» 149,792 


431.640 
834,633 
7.378 
14,621 
109,542 
226,325 
494,116 
973,846 
16,901 
32,354 
635.878 


1,267.613 


1,131 
2,307 
5.583 
11,304 
275,802 
544,966 


13,286 
26,367 
107,812 
203,665 
184,990 
360.421 


1,514,048 


IGH ipme 
on a Year i Year 7 Year a Year se Year ay tend Last Y ear in Yor Last Year This Y7 LastY’r This Year Last Year 
$ $ $ 
21,407 
42,956 


4.873.134 
9,446,881 


9,552 
157,114 
410,295 
805,127 

6.290 

12.406 


112.396 
240.781 


489,514 
943,325 


694,285 


1,367,435 


1,348 
2.581 


5,185 
10,589 
252.716 
490,414 


14,483 
28.416 
111,051 
211,660 
195.132 
390,686 


1,635,446 


3,740,496 
7,022,464 


2,410,822 
4,564,407 


771,465 
1,331,039 1,546,817 1,541,184 


486.739 591,825 643,246 
984,231 1,232,701 1,241,563 


863.855 
1,669,522 
805.844 
1,518,307 


July 1 to Aug 31_-_-- 


Pitts Cin Ch & St L Aug 
July 1 to Aug 31_--- 


7,796,221 


2,528,144 
4,606,230 


1,636,217 


798.291 
1,516,855 


9,399,345 


3,591,392 
6,801,389 


10,115,089 1.106.244 


3,694,698 488, 698 
6,841,012 1.074.698 


147,189 


74,544 
137,189 


2,938,559 


1,156,513 
2,246,688 


3,238,869 
1,256,364 


146.089 2.484.923 


Vandalia g 
July 1 to Aug 31l-_--- 


Waynesb & Wash_Aug 
July 1 to Aug 3l_--- 
Wheeling Terminal Aug 
July 1 to Aug 31_-_-- 
Penn Southern 
July 1 to Aug 3l__-- 
Pa West&Ohio R Con-Aug 
July 1 to Aug 3l1_--- 
Peoria & Eastern__..Aug 
July 1 to Aug 3l_--- 
Peoria & Pekin Union July 
Peoria Ry Term Co_.Aug 
July 1 to Ang 31__-- 
Pere Marquette 
July 1 to Aug 3l-_--- 
Perla Northern ig 
July 1 to Aug 31_-_-- 
Phila Balt & Wash__. Aug 
July 1 to Aug 31_.-- 
Phila Belt Line 
July 1 to Aug 3l1_--- 
Pickens RR g 
July 1 to Aug 31-_--- 


Piney Riv & Paint Cr_ Aug 
July 1 to Aug 3l---- 


825 
1,661,982 


560,161 


1,076,184 


7,172 
12,300 


895,918 


1,685,854 


567 
878 


153 


685,645 


441,046 
4,794 
5,267 
8,628 

870,947 


1,678,470 


2,958 
5,058 


32,402 


9 
1,878,061 


231,335 


233,216 
434,462 


6.873 
13,144 


69,729 
128,171 
2,207 
6.455 
12,996 


471,632 
921,129 


718,983 


1,329,943 


1,011 


883,092 
1,719,520 
14,690 
26,586 
4,795 
9,062 
8,735 
16,515 
293 
554 
294,534 
950,325 
67,804 
14,654 
29,386 
1,516,400 
2.877.277 
067 
878 
1,683,961 
3,297,518 
973 
1,938 
1,210 
4,349 
2,580 
4.695 


1,002,315 
1,822,654 


13.435 
24,911 


342,661 
611,279 


75,485 


18,571 
33,647 


1,451,642 
2,824,152 


2,958 
5,058 


1,796,924 
3.508.103 


1,011 
2,042 
1,402 
2,378 
2,681 
5,023 


137,235 
310,507 
3.002 
7.976 
849 
1,786 
690 
1,900 
60 

110 
39,568 
83,891 
7,680 
1,319 
3,053 
166,161 
336,534 
* 302 
605 
218,277 
421,656 
2,781 
2,911 
246 

484 

217 

453 


150,793 


| 286,588 


4,097 
8,193 


14,619 
2,125 
3285 
165,253 
332-187 
136 

214 
262,957 
521.352 
286 
636 
626 

964 


187 
445 


158,339 
311,974 
1,348 
2.794 
273 

908 

485 

1 141 
50 

88 
35,768 
71,101 


172.859 
334,575 
1,123 
2,610 


205,526 
391,753 
252 
372 
279,050 


28,736 
58,353 
109 
217 

14 

30 

444 


24,459 
93,754 


317,048 
620,810 
4,61] 
8,741 
1,586 
3,121 
2,593 
4,871 
135 
340 
114,249 
218.581 
31,459 
11,068 
20,196 
614,907 


144 
453 
5,878 


354.418 
699,048 


4,250 
8,265 


117.923 
228,271 


33,545 


11°335 
20,986 


578.238 


1,204,991 1,135,828 


403 
674 


694.285 


32,33 63 
60,162 1 = 613 1,367,435 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


538 
2374 
973 
1,052 


507 
1,176 


1,386 
2.764 
426 
867 
550 
1,321 














OctT., 1911.] RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue C Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ . $ $ $ $ $ $ Year Year 
Minnes & Internat. Aug 40,434 39,547 26,792 DE. °° eeeses = > estabs tit pieeks G26 denen 2,658 2,244 24,133 13,848 
July 1 to Aug 31-.-... 81,576 79,650 47,440 DD eakece © op dgneee aaa eee 5,127 4,675 42,313 32,178 177 177 
Pt Townsend Sou. . Aug 2,823 2,930 1,863 Sn. ?eweese.- ameellelk aiiela Wei ae 624 600 1,238 1,324 
July 1 to Aug 31--.-. 5,580 5,370 3,120 E : \gecade  eneaia i mene aaleee 1,249 1,200 1,870 2.521 41 41 
Northwestern Coal___ Aug 1,986 2.154 2,423 779 3,308 —839 —825 118 91 1,466 —137 
July 1 to Aug 31-.--- 4,049 3,565 4,306 1,528 6,616 ats —1,678 —1,665 236 183 2,392 —320 8 8 
Northwestern Pacific Aug 222.297 218,088 148.238 146050 -..... ......  ceccee = nuneee 12,855 10,500 135,383 135,550 
a oc Secune «= Saree «© SD ED cacccekwecmete whcunns | beonen 569 000 305.176 309.467 403 376 
Norwood & St Lawr.Aug 5,987 5.673 5,867 4,907 665 1,551 87 570 200 125 5,754 5,353 
July 1 to Aug 31-.--- 11,191 10,146 10,851 9,533 1,484 3,35 74 1,540 400 250 10,526 10,824 19 19 
Oak Gr & Geo’ town... Aug 1,472 2,000 —81 WET <-eucme -. dikmeala Olly Medes ete eee 65 63 —146 2,037 
July 1 to Aug 31-.--. 4,203 3,471 1,516 Sn: eénece _sakanhiie’ uimanntt tae 130 126 1,386 —3,513 26 26 
Ocala & Southwest._Aug 1,349 1,282 1,033 M.S “eewene | .. teams uiddalie.. << webekds-. . poet Gea 1,033 724 
July 1 to Aug 31---.- 2,931 3,319 1,814 OE ie ee ee nen anode 1,814 2,341 6 5 
Ocilla Southern ------ July 2.525 1,366 1,830 Dat \seemes | acunlthe udeea. | Gales 128 128 1,701 1,029 35 15 
Ohio & Kentucky - - .. Aug 4,991 4,657 4,571 | Ee mane |) CRESS Rn a 137 137 4,434 4,960 
July 1 to Aug 31-..-.. 9,861 9,217 8,280 i Secce >: Maman ee eee Saeeae 274 274 8,006 8,056 25 25 
Ohio Riv & Columbus Aug 2,556 1,851 417 OO ee I a 118 89 299 —171 
July 1 to Aug Bhecce 5,157 4,048 55 —1,083 Seecaene i sse64en 0. -~wmeaaeen' -. 22 eeee 236 179 —180 —1],262 24 24 
Ohio Riv & Western_Aug 13,371 13,928 7.135 BE Svdcecks. cenguet nese ae 983 1,002 6,151 5,317 
July 1 to Aug 31-.-.-.- 842 26,397 10,607 Dn". ecchec.  eaebint teak, . Bae 1,824 1,867 8,782 8,498 111 111 
Oklahoma Central __-. Aug 17,271 15,340 3.560 ME - ceccce ‘eacdmna.. aes 1,732 1,705 1,827 —1.726 
July 1 to Aug 31---. 33,670 30,074 5,976 WE. exsccc  caseaua® bee eee 3,455 3,406 2,520 —3,556 135 134 
Okla K & M Inter-Ur_ Aug 1,429 2,457 —466 WHEN cceese cast.” aaa oe 36 52 —503 —717 
July 1 to Aug 31-.--- 2,546 3,451 90 Ml: * eeacn -. «enna Gan 73 105 17 16 4 4 
Ontonagon _....---- Aug 1,321 640 —530 WHEE; wancce  wacettlt® Gebmbetlls. beseeete wabeeett. Secu —530 —323 
July 1 to Aug 31---- 2,498 1,465 —954 Ts ecne.”' waawemiiihs eset eeteaes ee’, eames 1 —954 — 79 15 15 
Oregon & Eureka--_-_J'ne 18.863 15,207 11,930 - Seeee > waa tal) Seiadeeee. Ieeeele 2.464 500 9,466 7,219 
July 1 to J’ne 30_._-. 149,023 151,250 104.821 a -ecesse | Senna ste ieee * beeeee 8,586 6,000 96.235 51,861 30 30 
Oregon & Southeast-__ Aug 3.722 2.362 7 7. descac | uemaubiie wedee:) tense 81 69 —73 3,063 
July 1 to Aug 31-_--- 6,565 4,567 514 DM Fi cccees.: cudebaass. te oaeces 163 139 350 5,175 20 20 
Osceola Lit Riv & W_Aug 469 644 —69 DP.’ canccs.' | ‘peel leant eases 14 18 —84 —14 
July 1 to Aug 31-.-.. 620 1,461 —§2 Pe ks  éneane’ . sie eet Bie Bee 29 37 —82 —49 5 5 
Ouachita & Northw~_. Aug 7 367 8,364 7,338 a ae 170 123 7,218 8,583 
July 1 to Aug 31-_-.. 12,243 15,879 11,063 | ee a ee 340 246 10,723 16,284 54 44 
Ouachita Valley. ---- Aug 4,656 6.015 841 > .° eueecs. | dasa tbiieeeeti meee 75 75 766 581 
July 1 to Aug 31-..-.- 10,023 10,712 162 St: \ > ecosuneg . (adbalvel tweet wean 150 150 12 1,782 28 28 
Overton County ----- Aug 1,892 2.518 1,316 ED. Lk ceccwn:. dwanec ene 100 100 1,216 1,585 
July 1 to Aug 31---- 3,929 11,553 BE UR 22 wcccee 6 cannes Maes... oenauk 200 200 1,784 —4,043 17 17 
Owasco River. -.-_---- A 2.775 2.990 1.026 BRE? bewccs, aicaaei eae. Gee 73 69 953 304 
July 1 to Aug 31-.-.-- 5.246 6.402 1,534 WE:  eescae <seaubc... ees (hs Gaon 136 139 1,398 —908 2 2 
Pacific & Eastern._... Aug 3,831 1,329 941 MR SY. ences witeanelny SE owe €2 62 879 163 
July 1 to Aug 31-_--- 7.633 2.761 1,725 ML = vances obandallin Manes. sania 124 124 1,600 Si 6S 12 
Pacific & Idaho Nor. _J’ne 9,385 5.697 10.893 i \-sneeun diecincte) Meee sieakied Cri900 350 10,993 11,001 
July 1 to J’ne 30_... 110,542 91,150 70,203 DEM ceccax ‘secs en: ‘“auees 4,995 6,121 65, uo lCU DOCG 
Paris & Mt Pleasant_Aug RR Tee: Bi ee sare ee aeons A! sa bee Sarre 
July 1 to Aug 31__-. ee: Sak > hu any em ai tame RS.” “a3 Mite a” é¢¢etnn Be: epee 
Pascagoula Northern_Aug 4,041 4,702 270 BES) Co cwwe - wueatasll ies. dene 240 200 30 4,674 
July 1 to Aug 31_.-- 7,976 663 —1,322 DB A xnccos  Seaamemlit: takin. “ae 480 400 —1,802 7,425 41 41 
Payette Valley_-_-_-.-- Aug 3.705 960 529 Fee eee —13,926 17 17 511 —13,130 
July 1 to Aug 31-_-.. 5,955 2.577 1,642 eS. Bowenas dome Ry ioe eee —27,070 35 35 1,606 —26,.400 30 13 
Pecos Valley Sou_-_-._Aug | Ce ee cee 36 IE Seabee eee | =... estimeit 
July 1 to Aug 31-_--- Ee oe MCU eas necced  sadieeaietusaans te. weaiee i —Ep . sbaniy ae 
PePenusyivania RR. Aug 9.456.650 9.750.199 4.307.018 4.398.814 471.866 507.135 —143.405 84.347 _ 605.931 474.453 3.557.681 3.840.013 
nnsyiv -« ug , ’ ’ ’ ’ ’ ’ ’ ’ ’ 7 ’ ae ’ ’ ’ ’ ’ ’ 
July 1 to Aug 31..-- 18,492,355 19.027.091 7.992.370 8.040.318 941.981 1,033,221 —264,568 141.776 1,211,862 8,907 6,515,940 6,949,634 3.978 3,970 
Balt & Sparrows Pt_ Aug 8,031 10.977 1,574 BS < Senccn. * sede ait Ginmet as pended 388 300 1,186 3,987 

July 1 to Aug 31--.-. 14,895 15,347 2.799 10,752 dheeee Weleikbtsl iii ek. apie 760 500 2,038 10,152 7 7 
Balt Ches & Atlan. Aug 22.252 23.347 26.259 26.949 85.762 91.746 19,935 091 2,182 2,182 44,012 49.858 

July 1 to Aug 31--... 44,677 43.393 41.747 45, 179,415 198,686 39,.€09 55,018 4,364 4,364 76,992 95.662 87 27 
Cape Charles-_.-__-.-. Aug Aes al 5 ee Macarthur eee a |. (dbo 

July 1 to Aug 31-_--- SE a Bae SDA. ks: ona  peadabaidd pcakaibeiiae shane eee: eS ae “eeahe 8 . 
Cornwall & Leban_ Aug 23,408 23.909 7.878 PC. nee: 83 6. Maran: Rania’ Cilia 1,248 1,248 6,630 10, 

July 1 to Aug 31-.-. 47,777 46.107 18,410 26.740 pecans <tbhenlS abies: Gah 2,531 2,495 15,879 24.244 26 26 
Cumberland Valley Aug 160.186 155,296 74.975 119,140 1,338 1,428 499 492 5,141 5,993 70.333 113.640 

July 1 to Aug 31---- 318,083 305.143 152,663 225,818 2,744 2,798 1,084 680 10,282 10.909 143.465 215.599 162 162 
Long Island------ Aug 675.515 670.697 484.596 384.195 191.749 214,100 92,404 104,106 53,553 53,553 . 523.447 434.748 

July 1 to Aug 31..-. 1,346,602 1.322.796 1.056.875 896,961 391.640 438.261 190.665 216.918 107,107 107.107 1,140.43 pag 398 389 
Maryland Del & Va Aug 14,388 12,944 8,195 7.750 725 102, 27.881 24,429 606 35,471 5 

July 1 to Aug 31--.-- 29,348 27 030 11,520 11,347 176,509 183,114 50,181 40,857 1,212 1,212 60.489 50.991 83 83 
N Y Phila & Norf..Aug 202.952 212.429 108,428 RY. ceases - psettne MU suasaaitel: enact 7,500 7,450 100,928 90.749 

eee, en. ae ne =|. 86 eeeea-. v eemeieic.  scounia 15,000 14,300 176.220 a 112 = 112 
Northern Central__Aug 878.615 875.150 186.472 242.936 1,153 381 849 777 40,336 986 146,985 209.72 

July 1 to Aug 31..-- 1,716,168 1,693,001 297.837 390.179 2,374 2,476 1,588 1,636 80.673 67,972 218.752 323,843 472 470 
Pennsylvania Term. Aug fae ES, aE tt SC 5S At ill een ee tae eee PS 

July 1 to Aug 31---. Se CE it eke | minted Seink + onbineee CE >, aaah 34,717 ae A ee 
Phila Balt & Wash_Aug 1,182.766 1.301.391 501,194 D>. neon 3 - ‘eager DBameaeenes Snetibecne 50.697 48,151 450.496 447, 

See yet OF. 0 eee 101, 302 842.317 856.728 713 717 
Rosslyn Connect’ g_ Aug 1,391 2. — re ae aoe SO ae 77 74 —456 —744 

July 1 to Aug 3 Rca SG ree 3 ME - coece - ° signs) aie; heen 154 148 —972 ae 3 3 
Union RR of Balt... Aug 18,455 20.478 117,348 PTs: eseess (eseeethie > senese |  senmer 5,922 5,063 111,425 , 

July 1 to Aug 31---- 35.363 on a 11,845 10,126 201,820 pe ote 9 9 
W Jersey & SeaSh.Aug 528,967 461.459 342.846 440,874 14,867 14.744. —1,229 —10.287 23.473 23.000 318.143 407.5 
July 1 to Aug 31-.... 975,164 2,829 750.771 831.438 28.032 29,17 —7,001 —18,997. - 46,946 46,000 696.823 766.440 355 353 
~~ ye % eres Ale 32.808 29.097 8,627 11.684 2,500 1,300 6,127 10,386 
n an or ug ' OS ; Mee. ee) | Aieedhih Misebetic. »debeot : : : , 
July 1 to Aug 31---- 89,585 61,136 20.066 SEER. cconcen  . enauenhiva abhenin  Sbeked 4,000 2,600 wean Ra 4s & 
Clev Akr & Cincin._ Aug 221,385 7.519 124.828 DR <i peasce )sRanege Tembenege > > eeedee 22,600 9,740 02, , 

July 1 to Aug 31-._- “a1 EDD 4e7 314 ge ye le ea IEE: pcan Raneen 39.200. 18.960 159,536 a 344 344 
Grand Rap & Ind_-Aug 322,951 360,891 180.587 144.482 4,510 5.359 404 1,486 22,964 24.748 158.027 121. 

July 1 to Aug 31_.-. 631,378 728.690 88 294 224.789 7,883 8,706 —509 438 45,974 496 252.210 175.730 587 587 
Penna Company...Aug 3,047,482 3.254.826 1.922.979 2.082.709 63.317 8,639 —670  —3,974 170,597 167,573 1.751.711 1,911,161 

July 1 to Aug 31-..-- 5,909,672 5 aI 436 8 Ao er 2 669.652 124.016 111,581 —4,.752 —12,619 344.546 329,538 3.140.374 3,327, “ 1.415 1.415 
Pitts CinCh & StL Aug 2,377,398 2,517, 1,213, 1,177,293 482 337 —1,062 —1,022 128,012 130.851 1,084.918 1,045.41 

July 1 to Aug 31_.-. 4,818,102 4,380,917 1983-287 1,851,094 1.073 921 2,300 -—1l 256.795 254.676 1.724.191 1.594.426 1,467 1.468 
Vandalia __._.___. Aug 661,42) 721.98 671 ee ees eae 301 758 193.370 252,568 

July 1 to Aug 31... 1,341,978 1 Aa ae a ae secées | 'eaddud ““' *ogeae" >" Manan 55.702 55.516 321,839 353.888 827 827 
Waynesb & Wash_Aug 9,251 7 me  wocece. edsmaall : asennll~ "> Weceee 235 257 5,203 3,408 

July 1 to Aug 31-_--- 20.081 sens to . cecce®  ‘nenemtcn-usapeken hee 481 635 6,024 4.630 2 28 
Wheeling Terminal Aug 2.770 2 RP ae aT 2-5 Eee 971 980 1,054 847 

July 1 to Aug 31_--- 5,955 ae ae We wessce)| wbheR’  “wONESR |) Saneee 1,941 1,930 1,166 —290 9 9 
Penn Southern---._-.- Aug Re I eng. | gegen Gia eeaenar aee mas saucee Tes 

July 1 to Aug 31__-_- ibere Ste ee Sd gs) aeinaal’= " Seeeewl  heieeae ER eRaliesae Gan: . ivetede ae 
re lS ee” Weeek te Cee wae 8 BM emenaadtt ) ~ eae 

July 1 to Ate ee rs) an 2 3 scecds  @sshuh’" Makasar’ > sien 16 a. eee LS ead 0.75 0.75 
Peoria & Eastern....Aug 201,267 220,17 2 SOR. ces 20 duneall’ )  Wdenael °° > ‘emeae 10,500 10,000 82,766 , 

July 1 to Aug 31_.-. 398,864 Gite Eee ie ape Tate ences 0 Waal’? enashke “ease 21,000 20,000 461 145,711 351 361 
Peoria & Pekin Union July 51.113 58,597 16.691 16.887 ..---- s<ceen. . atheee” ‘washed 4,494 3,800 12,196 13,087 18 18 
Peoria Ry Term Co_. Aug 14,852 16.05 _ ”—_ eS OO: Se he NE a En. 599 616 —797 1,901 

July 1 to Aug 31_.-- 36 aed . ton “ ooh sescea* | chbugt 0". S_meedtrn sieeaae 1,198 1218 —1,276 1,348 12 8 
Pere Marquette ___-_. Aug 1,071,337 1,028,387 ; 423,255 43,511 44,083 —1,672 4,787 56,274 59.399 387,116 368.643 

July 1 to Aug 31---- 2,096,281 2,022,193 $80 S06 801,958 84,094 85.118 —8,682 4,202 112,487 118,608 659.826 687,553 2,331 2,328 
Perla Northern. -- --- Aug 526 817 40 ... ccases... =... cele see 53 49 12 2,090 

July 1 to Aug 31_.-- 1,228 1,385 350 mr’ .scon |S ogbhna. Rieebead "> "aaa 107 99 457 3,573 9 4 
Phila Balt & Wash_._Aug 1,182,766 1,301,391 1,1 D-”—sCS cece. webets.. | Geenen > > Sone 50,697 48.151 450.496 447,381 

July 1 to Aug 31... 2,553,805 2,555,072 Wetat 903031 sncecd.  eekean.> > ede: , wean 101,395 96.302 842,317 713717 
Phila Belt Line ------ Aug 4,320 1.673 —3,346 EE. sccene,  sete@an. someon, wena 71 7i —3.418 —TS3 

July 1 to Aug 31_--- 5,795 ae ad Ses). one . meee. wdeeh 143 143 000 1,511 <) 9 
PS Ti ccccccces 957 1.158 y, er. scones, een. nee, \. ide 34 31 218 212 

July 1 to Aug 31.-.-- 1,795 Aa oe 8 dncees.  emupag. | * thei: hemes 68 62 485 236 9 9 
Piney Riv & Paint Cr_Aug 1,225 1.648 1,354 OE” cans 230s ae ee” eee 79 79 1,275 954 

July 1 to Aug 31.... 2,590 4,823 ay re detess)20|6 tana aauee * eae 158 158 1,946 37 9 9 


he 


For index to roads not appearing in alphabetical order, but given under some other sysem, see last page. 





22 


RAILWAY EARNINGS 





(VoL. LXXXXIIlI. 








NAME OF ROAD 


Pittsb & Lake Erie... Aug 
July 1 to Aug 31-_.-- 
Pittsb & Moon Run-. Aug 
July 1 to Aug 31-..--. 
Pitts Alleg & McK R_ Aug 
July 1 to Aug 31-..-.- 
Pitts Char & Yough-.-Aug 
July 1 to Aug 31--.-- 
Pitts Cin Chic & St L_ Aug 
July 1 to Aug 31-.--- 
Pitts Shaw & North... Aug 
July 1 to Aug 31-.-.-- 
Pollock & Ang Val Tr Aug 
July 1 to Aug 3l1--.-- 
Port Huron Southern. Aug 
July 1 to Aug 31-.-..- 
Portland & Southeas. Aug 
July 1 to Aug 31-.--- 
Portland Terminal. -.~.Aug 
July 1 to Aug 31---- 


Potato Creek ......-. Aug 
July 1 to Aug 31-.--- 
Poteau Valley --_---- Aug 


July 1 to Aug 31-_-.-- 
Potomac Fred & Pied Aug 
July 1 to Aug 31---- 
Prescott & Northw-..Aug 
July 1 to Aug 31-.--- 
Quanah Acme & Pac. Aug 
July 1 to Aug 31 
Rahway Valley Co. ..Aug 
July 1 to Aug 31---- 
Raleigh & Southport. Aug 
July 1 to Aug 31-..-- 
Rap City Bl ce . Aug 
July 1 to Aug 31---- 
Raritan River. ---..-- Aug 
July 1 to Aug 31---- 


Ray & Gila Valley__.Aug’ 


July 1 to Aug 31-_-.-- 
Reading Company — 
Atlantic City... .--. Aug 
Juy 1 to Aug 31-_--- 
Catasau & Foglesv_ Aug 
Juy I to Aug 31-.-.-- 
Central RR of N J_._ Aug 
Ju y 1 to Aug 31,--- 
Chester & Del Riv. Aug 
Ju y 1 to Aug 31-_--- 
Gettysb & Harrisb_Aug 
Ju y 1 to Aug 31-.--- 
Middlet’'n & Humm Aug 
Juy 1 to Aug 3l-_-.-- 
Northeast Penn _..Aug 
Ju y 1 to Aug 3l--.-- 


Aug 

Juy 1 to Aug 31-_-.-.-. 
Phila & Ches Vall _._Aug 
Ju y 1 to Aug 31..-- 
Phila & Read Ry..Aug 
Juy 1 to Aug 3l1-_-.-- 
Phila Newt & N Y_Aug 
July 1 to Aug 31-.-.-- 
Pickering Valley ...Aug 
Juy 1 to Aug 31-.-.-. 


Port Reading --.-.- Aug 


Juy 1 to Aug 31..--. 
Reading & Colum... Aug 
Ju y 1 to Aug 31-..-- 
Rupert & Bloomsb_ Aug 
Ju y 1 to Aug 31---- 
Stony Creek ug 
Juy 1 to Aug 3l--.-- 
Tamag Hazle & No_ Aug 
Juy 1 to Aug 31-_--- 
Williams Valley ...Aug 
Juy 1 to Aug 3l--.-- 
Red River & Gulf _...Aug 
July 1 to Aug 31---- 
Red Riv & Rocky Mt_July 
Reynoldsv & Falls Cr. Aug 
July 1 to Aug 31l--.-- 
Rich Freder & Potom. Aug 
July 1 to Aug 3l--.-- 
Washington South. Aug 
July 1 to Aug 31-.--- 


Rio Gran & EaglePass Aug 
July 1 to Aug 31---- 


Roanoke River ---.-- July 
Roaring Fork ------- Aug 

July 1 to Aug 31---- 
Rock Island— 


Chic R I & Guilf__.Aug 
July 1 to Aug 3l1---- 
Chic R I & Pacific. Aug 
July 1 to Aug 31---- 
Morris Terminal _-..Aug 
July 1 to Aug 31---- 
Total Company -.. Aug 
July 1 to Aug 3l---- 
Rock Island Sou RR..Aug 
July 1 to Aug 31-.-.-- 
Rock Island Sou Ry-..Aug 
July 1 to Aug 31---- 
Rockdale Railroad_..Au 
July 1 to Aug 3l1-_-.-- 
Rockport Lang & N..Aug 
July 1 to Aug 31---- 
Roscoe Sny & Pac Ry Aug 
July 1 to Aug 31-_--- 
Rutland x 
July 1 to Aug 31--.-- 
Sabine & Northern... Aug 
July 1 to Aug 31---- 
Sacramento Val & E_Aug 
July 1 to Aug 31--.-- 
Saginaw & Ouach Riv Aug 
July 1 to Aug 3l---- 
St Johnsbury & L Ch. Aug 
July 1 to Aug 31-.--- 


FREIGHT & eecmebies y an TOTAL EARNINGS 
FREIGHT incl 


NGER 


. Other Revenue Way 
—_ Year Last Year This’ For" Tas Year “- Year Las 


1,326,513 1,395,535 160.679 168,236 1.528.182 1 o%. 261 
520.797 2,723,560 312,935 333,581 2, — oa 3; isaee7 
13,095 11,470 135 125 , 
24.777 22,005 249 240 7 4 1 
CE enee a1 
25,180 32.313 496 1,137 27 .737 ,493 
49,333 61,106 1,031 po . oe a ‘ Pry 4 
2,410,822 2,528,144 805,844 29 , 
4,564,407 4.606.230 1,518,307 1,516,855 a 6 i 
102,986 108,020 12,385 11,929 116, ; 
189,132 344 21,594 21,956 a“ “Tae 
2.302 te ee 2,30 622 
4,240 > Gene i re as 4,340 5,602 
LAR ee Bal SIREN SS ae NL A eR 1,573 1,321 
ee 2,941 2,566 
2.962 2. 69 97 3,032 2,466 
ae res 130 112 5,832 4,317 
i ela ae a a aie 
OEE I 18,846 ‘ : ore 
6.241 itis AR laa a 6,334 116 
5b gue «Yaa geal 8,554 3,116 
I ee Oe a en — = eae 
er l 14 2 
3,935 4,548 989 1,072 5,069 5,764 
7,722 7,804 1,770 1,866 fo aa 
5.764 5,020 619 496 6, 5, 
21,337 16,211 1,502 1,127 23,804 mA 
12,362 12,732 1,612 1,920 15,324 15, 
21,686 24.357 3,232 3,717 27 .293 30,288 
2,539 2,427 248 351 2.889 2,863 
4,276 4,453 674 889 5,149 5,508 
8.700 7.460 4.490 4,344 14,052 12,542 
17.072 14,542 9,549 8,441 28,110 24.278 
3,853 2.431 2.064 2.450 6,600 6,287 
7.723 4,899 4,351 4,810 13,167 12,830 
20,395 20.213 813 701 22.569 22,230 
38,215 37.718 1,501 1,288 42.433 41,434 
Se A (_ ae ee 
ST”. weed - were a... pene 
73.345 71,709 248,470 246.140 336.052 330,790 
145,968 143,153 493.675 471,102 665.403 636,501 
18,958 22,316 115 267 19,350 22.895 
32,052 48,199 283 420 32.890 49,349 
1,512,033 - 1,458, 591,483 484,350 2.207.728 2.050.056 
2,829:327 2.738.491 1,191,760 967.370 4,232,120 3,904,855 
13,889 i 15,768 16,504 
27 085 RE ”  sqcaciieedic ere eats 31,136 32,236 
15.970 15,163 3,713 7.025 20,581 24.079 
30,908 28,044 7 832 12,083 40,551 45,095 
1,213 1,934 489 515 1,722 2.466 
2,059 3,869 753 891 2,845 4,783 
5,308 5,112 11,118 10,499 18,514 18,174 
9,540 8,624 21, 20,951 34,880 34,531 
51,715 51,620 8.734 8,893 62.221 62.212 
99,853 104,787 17,762 18,081 120,983 126,259 
6,995 6.839 921 965 8,575 8,442 
12,819 12,385 1,819 1,894 16,038 15,666 
2,815,424 2,797,187 628.221 658.740 3,604,295 3,618,497 
5,368,268 5,277 354 1,291 584 1,285,465 7,002,019 6,880,011 
5 064 3,993 6,05 6,449 12,887 12,208 
9,323 6,491 13,149 13,125 25.110 23,176 
682 569 748 903 867 2.463 
1,112 1,034 1,468 1,745 5,271 5,105 
80.170 ERS eens 83,522 79,837 
146,882 ind ERP, Re ent 152.587 148,178 
20.476 19,010 9,558 12,449 31,976 33,723 
37,371 36,103 20,470 23,184 61,699 63,497 
1,181 1,675 123 109 1,320 1,827 
522 »226 211 175 3,723 4,502 
7,316 7.550 468 330 068 8,207 
12,964 14,355 1,001 631 14,515 15,589 
1,369 i.  veiain~ pusueie 1,369 2,047 
773 i ee 2,773 3,940 
1,311 1,286 940 1,020 2.402 2,532 
2,451 | 2,403 1,948 2,325 4,720 5,161 
2.661 2,832 147 141 3,524 3,375 
5,402 4,887 3159 253 6,993 5,937 
ae 1,175 aeitdain natant ey ki. 1,175 
7.742 GS ieee 5 ein 7.946 8,510 
14,479 Cen 14,884 15,938 
90.986 100,108 64,586 61,695 178.798 180,484 
204.781 218,654 126,358 115,081 379.7 936 
32,498 32,314 33,413 34,115 88,151 87,677 
70,015 73,112 65.497 61,346 180,956 178,528 
7,320 7,456 607 600 8,798 8,203 
14,475 14,297 1,232 1,256 17.229 15,866 
643 861 120 88 802 988 
264 244 179 45 635 547 
402 831 356 93 1,075 1,286 
151,181 144,963 5,963 60,733 224,028 221,952 
296, 274,413 111,373 122,038 440,198 440,198 
3,335,814 3,549,904 1.869.333 1.931.417 5,538,483 5.814.025 
6,173,756 6,535,094 3.554.730 3,672,016 10,393,071 10,852,611 1 
sct@en" @ebeed.. Oebeon i Se0nce 506 257 
sence 5 wenbee  wececes seeece 1,127 699 
3.486.995 3,694,867 1.925.296 1.992.150 5.763.017 6,036,234 
6.469,833 6.809.507 3.666.103 3,794,054 10,834,396 11,293,508 
904 566 6,176 6,664 7,088 7,212 
2,137 1,107 12,736 13,152 14,937 384 
7,183 2.889 10,603 1,634 17,911 4,527 
12,672 3,812 20,507 2,680 33,371 6,496 
141 Pe: Sie 6 gg 141 332 
610 ro), “bbedeh senna 610 746 
470 224 239 437 761 714 
1,031 748 394 534 1,600 1,417 
2,541 3,868 1,427 2,870 4,365 7.266 
4,184 7,831 2,415 5,765 7,412 14,548 
151,893 169,219 ar 362 125,578 319,533 419 
311,973 12,979 246,954 58 Pe Seay 
3,517 a Chink i enetee 3,517 3,229 
7.424 6002 0. ll 7.424 6,002 
667 14,066 254 452 1,007 14,643 
1,254 24.218 579 1,083 2:007 25,545 
406 589 35 41 451 639 
961 1,345 84 107 1,063 1,470 
21,737 21,494 15,157 14,769 39,564 39,162 
39,623 37,598 26.602 25.180 72.644 309 


MAINTENANCE gy ve nomondl 
& Structure 
t Year This ¥ ear LastY. 


Equ 


TRAFFIC 


142,589 188.139 248,880 129.036 15.048 
292,645 351.592 381.417 267,071 32.869 
1,784 2,131 108 132 50 
31548 4.359 414 293 ~—«:100 
696 2.475 1,845 1,739 .-.... 
2,284 4.921 2°76 311i 222.7 
2,584 7,327 1,924 1,398 226 
oie (i533 3.274 3876 478 
739 591.825 643,243 74,544 
1,074,698 984.231 1,232°701 1.241.563 137.189 
14,804 28,204 23,358 31,167 1,257 
29563 52.757 45.619 58.625 2.365 
332 463 439 2. 
805 ‘1,088 733 #1400 ...... 
255 116 26 ape 
401 256 128 | Yepag om 
938 1, 442 12 75 
3184 BON 713 83 «150 
ge A, oe oa 2 
2 er RE eat a3 cis aiale 56 
346 222 751 13 6 
578 2 «14.322 13 8 
6 51 42 27 2 
6 118 84 914 2 
1,081 948 259 oe as 
1871 2,046 438 716 20 
1.690 1,896 454 1,120 252 
2892 3,389 1571 1638 1.175 
752 2,102 41.102 673 «229 
1,913 4.256 2.258 1,470 458 
317 698 388 361 56 
688 «1,091 843 765 ~—«:108 
2,339 2,275 999 1,591 363 
5.077 4.686 1,822 3003 717 
1.580 684 712 ~—«1613 86 
4.798 1.349 1.258 2194 191 
2.439 2,716 1,914 1611 276 
5.211 3.777 3504 2. 536 
epee Roun 184 
Fe atlanta oe Ges. 321 
23.206 20.452 10.682 10.148 6,069 
40.339 42,011 21.821 061 8,239 
1.915 1,464 1,327 136 9 
3619 2.78 2.980 313 15 
225.485 217.303 299.292 328,458 35,102 
431.497 411,033 607.703 648.057 67.348 
ee Sg 3 
te we 3 
4.509 12,329 748 342 («145 
7499 15.160 1, 76 0356 
286 ee foe eo ae 
738 Me feos coon, (“caeeae 
a 8 
et eee ee 42 
5,578 537 115 111 40 
9:909 3,963 240 49) 54 
ns oe 27 2 
3.107 3,294 2 27 4 
425.785 389.613 737.551 634.570 39.261 
787,873 748,760 1.405.746 1.201.479 83.397 
a. aan. 6 6 
3188 392 _..... 2 12 
<a SR Oe ohare 
ER Bi ceseeeicate: i 
609 6.880 1 i 30 
19,247 15.420 188 2 60 
12,278 «5,151 154 316 76 
17,356 12.247 505 996 155 
ee 
et ee ee eee 
ee Oe 2 
ct [ee oe 4 
15 econ. 1 
428 ee 2 
961 866 194 62 1 
1.641 1.463 224 87 2 
174 360 80 Bree 
322 697 135  Baeccched 
ae ee ees 
2.734 1,798 735 436 37 
4633 3491 1,511 881 5 
21.051 31.794 24,051 23.788 2,482 
42.104 61.855 49,312 42.505 5,643 
18.164 8,051 11.715 7.031 1.173 
665 15.508 23,791 14.491 21459 
1,299 1,611 2,327 879 
2651 3580 4.236 2,080 _..... 
13 99 32 eens 
224 79 147 eres 
493 141 279 * Biretoad 
25.618 45.868 15,509 15,944 9,915 
71.560 71.560 31.284 31.284 20,498 
940.315 1,017,806 793.837 821.503 154, 
1.769.097 1,883,640 1.534.059 1.469.941 316,045 
37 133 19 a 
71 266 38 bere 
975.970 1.063.827 809.356 837.459 264,811 
1.840.728 1,955,466 1,565,381 1,501,248 336.543 
458 325 346 191 66 
921 592 658 411-149 
2,036 612 «1,615 13 (1,227 
4,152 620 3, 28 «2537 
13 oe oe 
16 iowa! er 
363 100 20 * aes 
652 318 22 een 
997 1.057 297 323 20 
3.252 2,227 21,714 531 84 
42.167 51.564 36.234 40.646 8.103 
86.377 95.771 96.302 78.986 16,827 
460 408 1,070 876 17 
905 826 1.829 —-2,430 35 
396 664 ee oe 
7) ©1415 222-1317) 
134 ee eee) a 
481 See your? “ere roe 
12.421 —-*7,816 148 200 ~—Ss«155 
21,338 15,952 320 341 391 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


15,685 313.188 
29,272 618,885 
50 1,253 
100 2.186 
sawed 4,699 
pooene 8,800 
238 8,620 
508 16,303 
68,384 1,156,513 
146,089 2,246,688 
1,257 32,023 
2,251 61,578 
coun 723 
ae 1,503 
aos aaa 648 
scouts 1,269 
101 708 
195 1,244 
Gee Cr1,292 
eae ah Cr2,393 
oe 1,586 
ite na 2,983 
a o> Vee 
ocean 1,124 
20 2,297 
52 3,261 
206 7,039 
jiaaee 2.942 
sdownn 5,800 
20 1,539 

54 2,958 
394 4,468 
1,007 8,872 
101 2.673 
362 4,875 
214 4,573 
639 9,125 
Feu 3,930 
omits 6,338 
5.876 128,643 
8,899 255,861 
17 3,825 

23 7.444 
33.733 636.703 
64.912 1,238,517 
3 - 4,949 

6 ° © 9,827 

258 ~'§*9,737 
372 ‘17,959 
diate “910 
aan * 1,746 
1,757 6,193 
1,761 28.108 
14 15,959 
22 31,128 

4 3,135 

6 6,104 
48,383 1,128,152 
99,901 2,233,425 
6 7,608 

12 14,762 
~sse-- 1,068 
l 2,147 

24 20.334 

64 40,198 
82 14,309 
170 28.414 
sescge 909 
af 1,797 
2 2.281 

4 4,49 

1 596 

2 1,177 

l 1,117 

Z 2.441 
shenen 507 
seed 918 
a oo. 
78 3,960 
2,959 71,135 
5,680 140,146 
1,165 362 
2,410 69.346 
ceeccce 1.167 
eae «<1 2,336 
ae 109 
ieabit 502 
Lied 1.060 
9,215 72.196 
20,498 149,707 
865 2,034,320 
310,792 3,988,659 
weenie 379 
oendse 750 
164,090 2,106,895 
331,290 4,139,116 
106 1,999 
221 4,010 
567 6,671 
853 12,787 
swhents 85 
cemmaln 179 
hia 324 
caebnine 611 
27 2,375 

53 4,302 
11,347 112,636 
8,454 229,397 
15 1,632 
110 2,765 
“see = 1,078 
adie 1,797 
em bed 113 
elites 198 
219 14,322 
408 771 


342,912 
681,448 


2,001, 
3,934,954 


TRAFFIC & TRANSPORTAT’'N EXP’S 
ipme TRANSPORTAT’N 
ear This Year ‘Last Year “a Y’r — wae spe ae ae 


1,024 
1 974 
9,341 
18,087 
10,253 
19,984 


1,256,364 
2,484 923 


40.005 
77.034 


oe 
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nod 


3382 


- 


(Of PN NW We DW MN 
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1,136 
2.098 
264 


454 
984 


84,248 
149,707 
423 


338 
654 


2.086.009 
4,085,315 


1,890 
2,821 
3,637 
5.524 
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ALL AN ATS I AA A 


RAILWAY EARNINGS 


wen ee aetna 








NAME OF ROAD 


Pittsb & Lake Erie_.. Aug 
July 1 to Aug 31-_-.-. 
Pittsb & Moon Run. -.Aug 
July 1 to Aug 31-_-.-- 
Pitts Alleg & McK R_Aug 
July 1 to Aug 31-..-- 
Pitts Char & Yough-.. Aug 
July 1 to Aug 31-.-.-- 
Pitts Cin Chic & St L_Aug 
July 1 to Aug 31-_--. 
Pitts Shaw & North... Aug 
July 1 to Aug 31-_--- 
Pollock & Ang Val Tr Aug 
July 1 to Aug 31---- 
Port Huron Southern. Aug 
July 1 to Aug 31-_--- 
Portland & Southeas. Aug 
July 1 to Aug 31-_--- 
Portland Terminal. ..Aug 
July 1 to Aug 31-_--- 


Potato Creek ......-- Aug 
July 1 to Aug 31-_--- 
Poteau Valley ---.---- Aug 


July 1 to Aug 31-_--- 
Potomac Fred & Pied Aug 
July 1 to Aug 31-_-.-- 
Prescott & Northw..Aug 
July 1 to Aug 31-.-.-- 
Quanah Acme & Pac. Aug 
July 1 to Aug 31-_--- 
Rahway Valley Co_..Aug 
July 1 to Aug 31-_--- 
Raleigh & Southport. Aug 
July 1 to Aug 31-.-.-- 
Rap City BI Hills&W _ Aug 
July 1 to Aug 31.--- 
Raritan River. --..-.-- Aug 
July 1 to Aug 31-.--- 
Ray & Gila Valley ._..Aug 
July 1 to Aug 31-_--- 
Reading Company — 
Atlantic City....-. Aug 
July 1 to Aug 31-_-.-- 
Catasau & Foglesv. Aug 
July 1 to Aug 31-_--- 
Central RR of N J..Aug 
July 1 to Aug 31_--. 
Chester & Del Riv. Aug 
July 1 to Aug 31-_.--. 
Gettysh & Harrisb_ Aug 
July 1 to Aug 31-_--- 
Middiet'n & Humm Aug 
July 1 to Aug 31-.-.-- 
Northeast Penn _..Aug 
July 1 to Aug 31--.-- 
Perkiomen... ...-.-. Aug 
July 1 to Aug 31-_--- 
Phila & Ches Vall... Aug 
July 1 to Aug 31 
Phila & Read Ry..Aug 
July 1 to Aug 31-_--- 
Phila Newt & N Y_Aug 
July 1 to Aug 31-_-.-- 
Pickering Valley... Aug 
July 1 to Aug 31-.-.-.-. 
Port Reading _.-... Aug 
July 1 to Aug 31_-.-- 
Reading & Colum. .Aug 
July 1 to Aug 31-.--- 
Rupert & Bloomsb_ Aug 
July 1 to Aug 31-_--- 
Stony Creek .....-. Aug 
July 1 to Aug 31-_--- 
Tamag Hazle & No. Aug 
July 1 to Aug 31-_--- 
Williams Valley_..Aug 
July 1 to Aug 31-_--- 
Red River & Guif_...Aug 
July 1 to Aug 31-_.-- 
Red Riv & Rocky Mt_July 
Reynoldsv & Falls Cr_ Aug 
July 1 to Aug 31-_--. 
Rich Freder & Potom. Aug 
July 1 to Aug 31-.-.-- 
Washington South. Aug 
July 1 to Aug 31-.--. 


Rio Gran & EaglePassAug 
July 1 to Aug 31 


Roanoke River... -- July 
Roaring Fork ___..-.- Aug 

July 1 to Aug 31-_-.-- 
Rock Island— 


Chic R I & Gulf_..Aug 
July 1 to Aug 31-_--.- 
Chic R I & Pacific. Aug 
July 1 to Aug 31-_-_-- 
Morris Terminal... Aug 
July 1 to Aug 31.--- 
Total Company __ Aug 
July 1 to Aug 31-_-.-- 
Rock Island Sou RR... Aug 
July 1 to Aug 3l_-_-- 
Rock Island Sou Ry_.Aug 
July 1 to Aug 31-_--- 
Rockdale Railroad___Aug 
July 1 to Aug 31-_-_-- 
Rockport Lang & N__Aug 
July 1 to Aug 31-_-_-- 
Roscoe Sny & Pac Ry Aug 
July 1 to Aug 31_-.-- 
ND so, Aug 
July 1 to Aug 31_-.-- 
Sabine & Northern_-_.Aug 
July 1 to Aug 31-_--- 
Sacramento Val & E_Aug 
July 1 to Aug 31-_-.-- 
Saginaw & Ouach Riv Aug 
July 1 to Aug 31-_.-- 

St Johnsbury & L Ch_Aug 
July 1 to Aug 31-_--- 


TOTAL EXPENSES NET 
incl. General Ezp. FROM RAILROAD 
$ 
742,981 700.583 785.201 903,728 
1,373,812 1,378,956 1.544.316 1,753,881 
3,572 1722 9,696 7,906 
7, 7,488 18,105 14,822 
’ 15,036 —2,228 —] 838 
21,553 29,083  -—6,634 —2,950 
14,781 20,661 12,956 14,831 
28,9 38,832 29,403 27.464 
2,377,398 2,517,404 1,213,993 1,177,293 
4,818,102 4,989,917 1.983.287 1,851,094 
75,386 105,158 41,596 16,694 
146,861 200,327 67.265 29,162 
1,506 2,260 845 362 
3,061 4,331 1,279 1,270 
1,175 1,051 397 270 
2,299 2,040 642 526 
3,360 1,981 —328 485 
5,677 3,850 154 466 
rs ee | oer 
eer . ae | ohembe 
2,932 1,160 3,401 1,955 
5,015 1,160 3,539 1,955 
50 99 — — a 
93 1,369 —78 ~—1,356 
2,828 3,215 2,241 2,549 
5,402 6.181 4,378 778 
6.546 6,216 421 —288 
14,325 13.044 9,478 4,850 
6.762 7,801 8.562 8,001 
13,853 15,640 13.439 14,648 
5,298 5.659 —109 —151 
8,720 8,749 331 3,793 
17,712 17,830 1.397 6,447 
5,400 5.448 1,200 839 
11,836 10,430 1,331 2,399 
10,567 10,577 12.002 11,653 
21,205 18,787 21.228 22.646 
a. i= 06 ae 
| ere ae 
169,958 159.545 166,093 171,245 
329.888 318.187 335.515 318,312 
7,121 6.3 12,229 16,565 
14,141 12,124 18,749 37 224 
1,233,641 1.230.474 — 974.086 819,582 
2.422.411 2,381, 1,809,709 1,522,999 
6,744 7,821 9,023 8,622 
12,874 16,134 18,262 16,101 
15,177 24,415 5,404 — i 
27.734 1605 12,827 8,489 
1,199 1,250 522 1,215 
2,489 2,432 355 2,351 
9,985 13,454 8,529 4,7 
34,795 , 84 11,441 
21.770 16.418 40,450 45,794 
41,481 653 ; 1,605 
4,624 4,634 : 3,807 
9,295 8,778 6.743 6,888 
2,391,992 2.277.428 1.212.302 1.341.068 
4.646.206 4,390.783 2.355.812 2,489,227 
9.788 10,904 3,098 1,303 
18.710 18,286 7,399 4,889 
1,400 2,783 1,466 ao 
2,488 6,343 27,83 —1,237 
29,054 27,039 54.467 52.797 
60,052 53.773 92,534 94,404 
26.876 19,637 5,099 14.086 
46,546 41,113 15,152 22.383 
1,050 1,945 270 —110 
2,401 2,839 1,382 1,663 
4,441 5,548 3,626 2,658 
8,557 8,524 5,957 7,065 
615 826 793 1,220 
1,614 1,498 1,159 2,442 
2,292 1,984 110 547 
4,341 3,631 378 1,529 
1,097 1,189 2,427 2,185 
2.128 2,314 4,865 622 
72 1,898 — a —Fas 
5.970 4,690 1,976 3,820 
10,939 9,406 945 6.532 
124.200 126,239 54.598 54,244 
248.281 246.540 131.319 127.396 
68.845 48,276 19.306 39,400 
136.187 100.179 44.769 78.348 
5.780 4,456 3,018 3,747 
11,146 9,519 6,092 6,347 
375 614 427 373 
912 698 —Z7 —150 
1,948 1,544 —872 —/ 
140.819 162,666 83,208 59,285 
289.592 289.592 150,606 150,606 
4,062.433 4.136.448 1.476.050 1,677,576 
7.886.333 7,875,056 2.506.737 2,977,554 
453 509 52 —l 
910 995 217 —2H 
4,203,705 4.299.623 1,559,310 1,736,610 
8,176,835 8,165,643 2,657,560 3,127,865 
3,659 3,351 3,429 3,941 
7,361 6,719 7,575 7.664 
12,045 5,155 5,865 —628 
23,524 7,529 9,847 —1,032 
98 98 42 234 
195 214 414 §31 
768 388 —6 325 
1,359 876 240 541 
4,163 3,803 202 3,463 
10,402 7,750 2,990 6,798 
205.454 217,954 114,079 115,465 
441.720 413,225 190,817 213,527 
3,260 2,783 256 446 
5,699 6,308 1,725 —305 
1,945 3,757 907 10,886 
290 352 160 287 
741 800 322 670 
27,703 22,203 11,860 16,959 
52,125 44,177 20,518 24,121 


OUTSIDE OPERATIONS 


Gross Revenue 
This Year Last Year on Year — Year This Year Last Year This Year a Year 
$ x $ 
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23 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This. Last 
$ = $ BY Year Year 
30,000 27.200 755,285 Orb aes 
60.000 54.400 1,484,035 1.698.871 2715 191 
600 125 9,096 7,781 
775 250 17,330 14,572 5 5 
498 67 —2,588 —1,906 
882 162 —7 364 —3,112 l l 
892 1,037 12,063 13,793 
1,785 1,958 23,618 25,506 21 21 
128,012 130.851 1.084.918 1,045,418 
256.795 254.676 1,724,191 1,594,426 1.467 1.468 
1,593 1,599 40,002 15,095 
3.178 3,177 64.086 25,984 240 240 
12 12 833 350 
24 24 1,255 1,246 12 12 
42 39 354 230 
85 78 556 448 3 3 
23 20 —351 464 
46 4] 108 425 18 15 
at:  mubiene BRR TES 
ae sonkhet a. weedeat 30 -_ 
75 75 3,326 1,880 
150 75 3,389 1,880 13 13 
81 37 —]17 —136 
163 74 —241 —1,440 6 6 
200 166 | 2,041 2,382 
400 333 978 3,444 37 37 
314 252 106 — 541 
613 505 8,864 4,344 4] 41 
300 400 8,262 7.601 
600 600 12,839 14,048 42 42 
392 380 —128 —591 
ee ee a —109 — $1 10 10 
375 307 4,956 3,485 
750 615 9,547 5,832 64 64 
125 125 1,075 714 
250 250 1.081 2,149 33 33 
730 687 11,272 10,965 
1,460 1,375 19,768 21,271 2] 21 
a: seamed a  ‘knnawe 
a: cae a rr 6 6 
7.000 7.000 154,271 161.263 
14,000 14,000 312,621 289.566 166 = 166 
600 500 11,629 16,105 
1,200 1,000 17,549 36,292 30 30 
93.994 96,001 948.573 798.893 
188,027 191,983 1,784,986 1.489.291 671 631 
lll 107 8,912 8,620 
216 216 18,045 16,034 5 5 
300 275 5,104 10 
600 Rao? 7SOCOSALSC(it«C 
13 19 pe 1,212 
22 38 > 6 6 
200 200 8,329 602 
400 400 —315 11,211 25 25 
1,250 1,100 39,200 44,700 
2,500 2,200 77.002 89.475 38 38 
130 130 35 3,701 
260 260 6, 6,669 23 23 
90.701 84,191 1,150,504 1.270.286 
181,402 168.627 2,222,311 2,349.755 1.014 1.022 
300 300 gt: 1,051 
600 600 6, »369 21 21 
22 4 1,444 —335 
40 39 2,742 —1,259 ll 11 
3,800 3.500 45,511 48,435 
7.600 7,000 982 .297 21 21 
400 400 4,699 13.784 | 
800 800 14,352 21,737 59 59 
10 14 259 —120 
29 35 1,352 1,652 l l 
75 75 3,551 2,728 
150 150 5,807 7,170 10 9 
10 16 742 1,203 
22 31 1,137 2,410 9 9 
56 55 54 493 
112 110 266 1,424 11 ll 
a eee 2.427 2,185 
sakineed ~~" thin 4,865 3,622 12 12 
23 23 —996 —746 l 12 
G4 G4 1,882 3,726 
188 188 3,757 6,344 2 25 
1,000 200 53,598 54.044 
2,000 400. 129,319 126,996 83 83 
3,244 2,344 16,086 37.05 
6,489 4,689 38.279 73,65 35 35 
359 327 2,658 3,493, 
719 655 5,373 5,785 30 28 
31 30 395 343 10 10 
35 40 —312 —190 
70 80 —942 —337 12 8 
9,501 4,613 73; 361 
19,002 19,002 131,012 131.012 476 470 
1655 238,249 1,260,302 1.430.773 . 
413,430 799 2,073,739 2.482.877 7.551 7.395 
30 21 22 —273 
60 53 157 —349 3 3 
216,186 242.883 . 1.333.788 1,484,861 
2,492 494.854 2.204.908 2.613.540 8,030 7.868 
iin wemeete 3,429 3,941 
a ae Te 7.575 7 664 18 18 
500 600 5,360 —1,228 
1,000 1,200 8,802 —2,232 56 56 
2 2 40 231 
S 4 409 526 3 3 
17 16 —24 308 
34 33 205 507 5 5 
93 105 3,369 
10,843 10.798 103,236 104,666 , 
5545 22,011 167,272 191.516 468 468 
56 39 199 407 
322 167 —1,260 10.718 
720 409 —2,525 441 15 15 
10 10 150 277 
20 20 302 650 3 3 
800 800 11,060 16,159 
1,600 1,600 18,918 22,531 1m 105 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXXXXIII, 








NAME OF ROAD 


St = ~ Mtoe : silts ime Aug 
1 to Aug Bidens 

St ven & Adirond..Aug 
July 1 to Aug 31.-.-- 

St Louis & Hann.... Aug 
July 1 to Aug 31... 

St Louis & O'Fallon... Aug 
July 1 to Aug 31_.-.. 

St Louis & San Fran_ Aug 
July 1 to Aug 31... 

Ft W & Rio Grande Aug 
July 1 to Aug 31_.-.- 
Paris & Gt North._Aug 
July 1 to Aug 31-_-.-- 

St L San Fr & Tex_Aug 
July 1 to Aug 31-_-.-- 
Total Company .. Aug 
July 1 to Aug 31-_-.-- 
Chic & East Ill__._.Aug 
July 1 to Aug 31_-.-- 
New Orl Tex & “ey Aug 
July 1 to Aug 31_-_-- 
Beau Sour L & WAug 
July 1 to Aug 31_.--. 
Orange & N W .... Aug 
July 1 to Aug 31-_-.-.- 

Rio Grande_..__.- Aug 
July 1 to Aug 31__-.- 

StL Brownsv&Mex Aug 
July 1 to Aug 31-_--- 

St LR Mt & Pac Ry_Aug 
July 1 to Aug 31-_--- 

St Louis Southwest_.Aug 
July 1 to Aug 31-_---. 

St LS W Ry of Tex Aug 
July 1 to Aug 31__-. 
Total Company .. Aug 
July 1 to Aug 31-_--- 
Eastern Texas _...Aug 
July 1 to Aug 31-_-_-- 
Paragould Sou E_.Aug 
July 1 to Aug 3l1_-_-- 
Pine Bluff Ark Riv. Aug 
July 1 to Aug 31-_-.-- 
Stephenvy N&S Tex_ Aug 
July 1 to Aug 31__-_- 

St Louis Transfer. _.. Aug 
July 1 to Aug 31_--- 
StjLouis Troy & East. Aug 
July 1 to Aug 3l1_-_-~- 

St Marys & Kingsl’d_ Aug 
Ms. July 1 to Aug 31-_---. 
St Marys & Western_Aug 
July 1 to Aug 31-_--- 

St Paul & Des Moines July 
St Paul & KanC Sh L_Aug 
July 1 to Aug 31___- 

St Paul Bdge & Term_ Aug 
July 1 to Aug 31_--- 
Salem Falls C’y & W_Aug 
Wa July 1 to Aug 31_--- 
Salem Winona & So_. Aug 
July 1 to Aug 31-_--- 
Saline Bayou ___.-.-- Aug 
July 1 to Aug 31_--- 
Saline River _.....-- Aug 
July 1 to Aug 3l1-_--- 
Salt: Lake & Los Ang. Aug 
BS « July 1 to Aug 31__-- 
Salt Lake & Mercur._Aug 
July 1 to Aug 31---- 
San Ant & Aran Pass_Aug 
July 1 to Aug 31__-- 
San}Diego & Cuyam_Aug 
Miia July 1 to Aug 31-_-_-- 
San Diego Southern. _Aug 
July 1 to Aug 3l1__-- 
San Luis Southern_--. Aug 
July 1 to Aug 31-__--. 
San Ped LosA & SL_Aug 
Bi« July 1 to Aug 31_-_-- 
Sandy Riv& Rang L__Aug 
Wc July 1 to Aug 31-_--- 
Sanford & Everglades Aug 
Wig July 1 to Aug 31 
Sardis & Delta___-- Aug 
July 1 to Aug 31-_--- 
Savannah & Southern Aug 
ew“BJuly 1 to Aug 31__-- 
Savannah & Statesb_Aug 
July 1 to Aug 31__-- 
Savan Augusta & N._July 
Seaboard Air Line__.Aug 
a. July 1 to Aug 31__-- 
Seattle Southeastern. Aug 
July 1 to Aug 31-_--- 
Shannon-Arizona.__. J’ne 
~aJuly 1 to J’ne 30_-_-- 
Sheffield & Tionesta_Aug 
July 1 to Aug 31_--- 
Shreve Hous & Gulf __July 
Shubuta & S W__-_-_-- July 
Sib;L Bistenau & Sou_ Aug 
July 1 to Aug 31-_--. 
Sierra Ry of California Aug 
Mae July 1 to Aug 31__-- 
Silver Peak .......-.-: Aug 
ee BJuly 1 to Aug 31_-_-.- 
ETE FTE Aug 
July 1 to Aug 3l-_--- 
Skaneateles Railroad. Aug 


July 1 to Aug 31l_-.-.. 
Sligo & Eastern_---- Aug.’ . 
PS July 1 to Aug 31__-_. . 
South Buffalo. ------ Aug. 

July 1 to Aug 31-_-.-.. 
Sou Caro & Western_..Aug. . 
es July 1 to Aug 31.....:. 


South Dakota Cent-..Aug 
~ svuly 1 to Aug 3l-..-. 


5 aly a BF 


FREIGHT & pecan | ae TOTAL vay tty 
REIGHT GER incl, Other 


Way MAINTENANCE EXPENSES 


Revenue & Structure Equipment 
This Year Last Year rhs vor Tas Year sian * Year -_ Year his) Year —_ Year This 
1,624 1,425 3,884 2,821 5,652 4,525 1,541 372 103 
3,117 2,373 6,605 ’ 96 mpi ay a. 1 Bes 776 i 144 350 
29,889 28,855 27 .854 28,481 , , ; 17,955 1,095 2,657 758 179 
54,652 56,379 57,094 61,195 a a poy ‘co 22,183 2,706 5,274 1,181 523 
16,639 13,727 9,044 9,792 , ’ , 6,220 2,738 3,147 227 201 
32,510 24,336 15,098 15,840 ge an 7 12,407 5,257 5,661 454 418 
15,798 36.464 300 300 ’ 4 , 44 1,377 7,874 4,225 86 112 
29,773 72,266 600 en oon oan ae meee 3,582 5,942 10,365 176 207 
2,049,848 2,214,100 1,069,781 1,046,018 3,372, 451, , 459, 451,718 477, 77,057 67,724 
3,890,018 4,230,581 2,093,862 2.008.881 6,471, 6.676.868 781,790 919, 213 $10 804 162/980 151,482 
36,156 40,088 30,076 27.972 73,161 74,003 15.736 17,528 10,404 7,533 3,838 3,693 
69,914 71,096 57,473 55,053 degen ar rt 25,583 19,933 15,126 6,508 639 
14,557 4,674 5,082 4,017 ' . . 1,279 1,754 685 236 202 
1939 10,262 9,205 7,957 apn <a: Ry 2,595 3,654 1,544 359 429 
51,333 56,031 30,259 16,961 ’ ’ ’ 17,954 12,099 8,783 3,309 3,028 
105.853 111.868 59,681 999 179,770 ype 28,455 30.665 36,101 18,240 5,918 5,873 
2,151,894 2,314,893 1,135,198 1,094,968 3.555.784 3,641, 468,820 496.323 475.975 494.874 84.440 74.647 
093, 4,423,807 2,220,221 2,101,890 6.830.648 6.985.222 845,982 O78 33 ‘ 954.794 175.765 165.423 
986.269 1.024.890 294.920 275.153 1.373.790 1,395,941 175,533 158,323 232.663 225.367 29.283 33.764 
1,856.413 1.824.724 559.321 517,854 we ott 9 313,100 ; 434,535 393.254 59,694 420 
69,245 59.833 21,905 15,329 98,11 21.347 17,216 16,959 13.497 5,26 904 
139,143 118,711 40,413 28,598 193.235 161.139 39,387 33,598 27.401 24,702 9, 319 
40,229 32,413 5,951 3,984 48,884 38.753 12,647 6,828 5,948 3.240 2,097 1,773 
1033 63,188 12,382 7,938 90,960 76,402 21,796 12,585 11,992 7,048 3,873 4,223 
4,965 7,311 1,566 1,745 8,384 11,346 2.473 2,474 502 1,959 216 607 
6,723 15,838 183 3,825 13,477 24,176 5,151 5, 1,357 3,967 485 1,431 
Eo . scmninti .—l Fl a. eames lh a ee es 
died & ae com ‘ > “aan “ ee | | Gbekee Ee 
136,025 9,899 59,518 44,147 210.04 , 952 39,345 12,199 15.761 2,633 2,026 
221,384 162.754 114,123 87,433 365,306 896 78,909 , 899 81 646 4,153 
14,043 19,486 3,895 3,949 20.193 24,975 6,161 5,631 8,188 6,374 819 904 
374 39, 7,619 8,772 38.569 51.413 12,777 11,393 14,121 ll, 1.593 1,665 
458.753 490.555 125.592 124,347 611.408 640.194 52.862 73.144 121.647 107.319 25,954 26,234 
852, 908, 241,934 236.682 1,147,545 1.194.187 93.013 134,807 218.056 203.062 49,922 50.455 
200.811 206,423 98.940 92,032 323.310 319.983 43.825 114,895 989.125 73,937 10,811 9,884 
381.491 450.994 184.235 183,163 608.401 676.477 92,199 225,687 160.816 132,115 301 19,124 
659,564 696.978 224.532 217,379 934.718 177 96,687 188,039 210.772 181, 36.765 36.118 
233.799 1.358.997 426.169 419,845 1.755.946 1,870. 664 185.212 360,494 378.872 335.177 72,223 69,579 
3,393 4,765 506 732 4,156 5,838 2.776 1,037 43 16 118 106 
6,396 8,916 1,000 1,330 7,972 11,058 3,690 1,901 185 109 210 203 
2,959 2.274 1,975 1,932 5,481 4,803 1,132 1.237 209 1,519 33 41 
5,340 4,075 3,981 3,771 10.309 9,154 3,039 3,357 315 1,624 70 122 
1,196 1,293 1,446 1,273 2,744 2,661 839 1,039 254 232 33 33 
2.408 2,391 2,662 2,296 5.271 4,886 1,683 2,013 299 292 66 66 
5,160 3,204 3,716 1,932 9,548 5,585 2.418 3,647 561 820 156 172 
9,360 5,958 6,884 3,956 17,610 10.818 5,103 6,703 959 1,100 412 303 
debate: Mlenee  e Uihedia S “bide 32.732 32,117 5,365 1,797 3,095 3,017 21 168 
ee i eS | ouebe 63,729 59,673 8,153 3,816 6,709 4,522 § 326 
16,816 Ry a a ’ 16,816 39,450 2,962 2,029 6,655 7,576 46 48 
34,010 det 34,010 041 5,203 323 CflsédGS 13,853 101 104 
226 292 321 305 595 648 147 75 72 rn 
503 468 579 635 1,178 1,208 392 211 140 Oe eee oa 
3.626 ES A: Geille i. wigtubetle 3,626 5.275 265 319 635 Sage? eo at 
8,462 Re iia 8,462 9,871 544 763 1,466 RR tn a 
28,092 39,676 16,436 13,847 47,189 53,426 8,451 8,270 4,898 8.580 1.791 2,268 
7 eee 24,433 ‘nicteeia 63,937 noun SS ia BAGS.  sedceh Se 
33,649 Balanaielin 24,433 eames a esse eee. Wekeos + Baar ee: Gncewn 
OES: te ae ee ee 11,665 13,603 2,702 797 1,377 pre aaa 
ne eine heen eee leans 20,157 23,519 3.414 1,854 2,500 2,280 —- moeed 
9,095 9,248 2,889 2,971 12,797 12,460 2.238 2,318 1,232 2,071 a= 
16,633 6,850 6,380 7,146 23,987 24,818 4,002 4,919 3,062 3,575 as 
3,482 2.341 694 721 4,195 3,132 1,396 398 597 ee 402 
6,361 3.756 1,585 1.500 8,036 5,415 2,552 713 953 188 379 402 
522 or oe ae 1,989 2,055 995 916 184 eee ‘ 
522 ae 2;:750 3,254 1,786 1,802 315 nh” sdthhe  éaemms 
2,255 1,670 612 92 2.900 1,819 1,435 680 559 i serie 30 
4,477 3,723 1,078 186 5,623 4,021 2.466 1,618 1,208 an. «ames 30 
2,260 3,313 20.934 8,966 23,205 22.621 1,582 3,109 2.961 1,120 34 199 
4,803 5,999 46,885 44,616 51,699 50,957 2,472 4,128 3,738 2,154 412 4,235 
3,007 2,142 269 173 3,444 2.485 622 602 956 316 — enn 
5,361 6,172 619 378 6,306 6.723 1,139 1,692 1,235 555 36 22 
344,297. 292.090 118,951 106.612 483,863 419.539 57,047 52,524 52.542 43,377 5.575 4,839 
503.546 465,392 34,137 202.0389 778.736 707.505 124.295 101.175 92.430 84,991 11.049 9,637 
9,365 6.036 6,394 5,869 17,126 12,985 2,895 2.429 2,548 2.156 157 106 
18,500 12.783 14,021 10,940 34,991 25,272 5,822 4,644 — 3,927 po 
9,065 5,517 7.627 7,641 17,508 13,886 2,552 2.409 2,5 2,294 45 
18,223 10.349 17.014 15,065 37.055 27,126 5.552 4,357 4,793 4,037 775 = 
1,650 1,212 781 639 2,724 1,941 210 97 222 177 32 
2.795 3,577 1,086 985 4,447 4,889 222 a = ii hon - on o = 
419,104 383,371 ; 220.566 750.844 636.494 155,600 155.380 : , ' , 
850.798 709.655 543.451 485,865 1,479,614 1,263,315 298.879 331.512 293,065 186.749 61.250 58.788 
7,375 6.743 5,797 6.408 14,727 14,661 3,153 2.461 1,659 1,267 396 355 
12,438 12,970 10,645 11,266 25,940 27.072 6,150 4,690 2,975 2.758 633 577 
156 Se ae ae ee 174 303 43 101 RRR: ee, ER cr a ae 
285 RR Se er 331 399 81 101 eis gh ie teal 
1,609 1,572 206 112 1.816 1,685 460 1,055 333 Sy ee 
2,872 2,427 409 198 3,281 2.626 1,433 1,846 317 BR Na 
740 776 335 190 1,210 Oo ee Se ee a Std cweeme 
1,537 1,455 710 428 2,512 San. - ssseue eed : ; . tee aa a be es. : idk 
3,149 3,411 2,119 2,022 5,584 5,783 . a el Le |)|lU CC ee 
6,465 6.044 4,356 3,823 11,500 10,582 536 1,213 1,346 1,258 43 48 
825 509 1,035 390 1,861 900 508 208 pos te = ys , : , i ; 
1,065,291 977.411 438,036 03.363 1,677,579 1,544,978 255.905 244.315 5 : 5 2, 
2,093,929 1.949.524 850.531 769,467 3°313°744 3,047,224 502,393 480.262 523.929 457,333 104,194 119,001 
2,931 Rs Uae 2.934 563 718 5388 574 epost. 2 
5,477 ee i 5,558 1,123 1,576 841 8 4 7 7 
EE: =, SM of ae ee =o ee EE 5 :\e wales > dae” ged: -aleaeael 
93,099 oee2ee @ 0@=)s 9 oo eo ee liC 88 97,882 ee 13 521 “-<2ecoere ale lies 903 eo “441 22 449 
6,548 5,416 1,306 1,346 8,428 7,336 1,407 834 5) 
10,996 10,557 3,041 3,091 14,996 14,609 2,908 1,966 389 1,066 1,001 935 
2,113 2,067 94 235 2,548 2,348 293 259 282 329 41 49 
(in - ‘sagdinn — apne eee: a - oe 2.. JMiees ideben. satbed eocees 
6,773 8,012 477 499 7,329 8,6 1,895 1,606 594 456 277 303 
13,505 14,835 754 1,101 14,436 16,158 3,734 — oie a ry ae 
27,049 24.943 10,765 10,205 39,650 37,171 4,991 8,39 52! 
56,386 50,698 22,492 21.023 32'404 75,636 10,034 15,360 6,744 4,125 757 618 
979 738 429 336 1,498 1,177 6 88 419 27  seswes 
1,670 1,607 916 717 2.764 2,530 55 103 734 56 - seca 
1,333 1,419 324 330 1,458 1,749 332 911 17 it wciek pena 
1,681 2,238 547 675 2,230 2,913 3,124 2,121 Rs a “ities wisaus 
2,696 3,104 330 376 3,309 3,807 15.457 ce ae a 
5,069 5,930 668 725 6,307 7,238 15,901 7  - po ntttich:  .aweoun 
3,247 4,993 18 19 3,265 5,012 425 es fey eee 
8,778. 9,500 35 30 8,813 9,521 766 1,888 , jo . om “tras aa 
23,080. - 31,553 112 152 52,113 68,178 5, 739 11,811 . . 
- 46,565. - 61,161 212 303 99,772 137,778 11,681 20,309 9,001 12,954 395 386 
Aen BE: § §«s wiscance | ae RC .—hlUhVwXKwe 
26. i7ai7 ‘oer 6.185 am ae "St 1909 20s?) a3 2a 
9,261 17,317 4,967 6,125 5,470 24.862 3,47 979 05 
‘371. 31190 1st «= «s4t? «8208 «= Soak «s«B737.—«2173.~=«3.669 «= 3.821766 
or,index to. roads not appearing in alphabetical order, but given under some other system, see last page, 
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25 
TOTAL'EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILE 

NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Yast Year Yea Year Year Year This Last 
$ $ $ $ 8 $ $ $ $ s $ Year Year 

St Joseph Valley __-.-- Aug 4,385 3,760 1,266 Bei: ececda if ccccdt eeaeeee hibedll 200 966 565 
July 1 to Aug 31--.-- 7,543 6,845 2,504 OEE, ' wncedé * ~ 4 cen ea aaeeaeh-ti satan 200 400 1,904 851 50 43 

St Lawr & Adirond__ Aug 32,662 38,913 28,332 ST _ecweds”  wdtlbhk: 2. 6b. eben 469 467 27 862 19,605 
July 1 to Aug 31-_--- 76,190 65,213 41,650 ?  oscssd ~ uaa... Jem al eee 1,019 856 40,630 54,709 65 65 

St Louis & Hann... Aug 19,686 18,590 7,474 a ee ee yo Ps 650 649 6,824 5.789 
July 1 to Aug 31--.-.. 48,526 34,718 2,030 nh ‘endeso a dbuee eat. hanes 1,300 1,299 730 7,112 103 103 

St Louis & O’Fallon._ Aug 7.564 11,234 8,624 DEE. \bnccce. . keane teakee) iiesaeu 1,350 750 7,274 24,869 
July 1 to Aug 31--.--. 15,159 555 15,394 | er es RES" a eT 2,700 1,500 12,694 46,990 a 8 

St Louis & San Fran.Aug 2,174,016. 2,270,436. 1.198.774 1.210.696 _..... _.....  ceceee ceeeee 156.166 137,585 1.042.608 1.073.111 
suly 3 Se Aug S)..-. 4.209.800: $.5iSGe- SAGLSSS 2.163.842 9 cnc kcccce lec wees ees 310,881 250,170 1.871.107 1.913.671 4.731 4,731 

Ft W & Rio Grande Aug 70,192 . {£61,140 2, Sn -. © scwade!'-1t sbeennte Bf csecmee ateean 2,795 2,994 174 9,868 
July 1 to Aug 31---- 124,778. 119.115. 16,106 _\ ees eae OY Eee 5,590 5,988 10,515 13,333 23 195 

Paris & Gt North... Aug 11,972 7,311 8,450 mt: < sekese:: &3 ac beei el Gaon N ebenan 375 375 075 1,892 
July 1 to Aug 31-.--- 23,300 16,2280 15,459 EE < * wcccad” |S coed s® caneheeil canwth 750 750 14,709 2,875 16 16 

St L San Fr & Tex. Aug 81,615 9 7.795 ne? | wencde * eacote cheeses < aeteas 1,360 1,304 6,434 3,590 
July 1 to Aug 31--.--. 169,812 141,716 9,958 DE: | ewcnhé’ | senate: obkueee ‘season 2,720 2,609 7.237 5.674 243 193 

Tots! Comeany..408 Zda1so: 44ieeo BB17968 1,200.72 = occ lke Mi eccn ds |e ccedy 160.696 142.258 1.057.291 1.088.461 
ouay 3 UD BOE Ghece- FGslSD Sepmekal Bibeseetl B.ISO07S nccccw  ccweek t cceese | wwwcee 319.941 259,517 1,903,568 1,925,553 5,225 5,135 

Chic & East Ill_...Aug 918,939-.°8 885,820 454.850 510,120 8,252 8,544 —aae  o—~B 38,500 42.310 415,543 464,883 
July 1 to Aug 31..-- 1,741,976-°1,650.128 858,510 880.851 15,457 15.812  —2.855 —6,68l 77,000 81,620 8,655 792,549 1.275 1,276 

New Orl Tex & Mex Aug 94.423 78.765 3,690 St = nawndd). '. aaben © cana adesde 1,551 10 2,130 3,630 
July 1 to Aug 31--.--. 179.070 154.908 14,164 PE. Cascoan: :xpetbane Sekneedn ( lobeeeee 1,551 1,893 12,612 4,337 264 264 

Beau Sour L & WAug 42,894 27.509 5.989 PT. swccde dice dee Ue aie dit. pie occa 625 621 5.364 10,622 
July 1 to Aug 31-.--- 83,385 57.806 7,574 DA. ; wesose . >Suweent ap ewan % eseall 1,251 1,242 6.323 17,353 118 118 

Orange & N W _... Aug 7,511 12,531 872 -—l1188 ..... o. packet eaceehe 1 ecouQh 439 444 45 —1,629 
July 1 to Aug 31---- 17,315 24,75 —3,837 WU: << coccae dade Sb acenGhs if outage 878 900 -—4,716 —1,480 61 61 

Rio Grande... -- Aug Beas ni ShawGh.. ci sccess i haccliee tibeewa’ 20 sonnel 4 aman ee 
July 1 to Aug 31-.-- 1,980 Snen-- Pie) Mendon ~ccocee «1 dwedee oe aaecelr ti “wiklede Tn, «eal er | ae ae 

StL Brownsv&Mex Aug =: 135,295. —s-:111,694 74,753 < wscous heehee! Seo ceewe.ol haeeae 4,500 4,000 70,253 1,883 
July 1 to Aug 31-.-- 247.935. 229.474 117.370 EE . ecosss - (sehen Sc beebelc dressed 9,000 8,000 108,370 36.422 509 494 

St LR Mt & Pac Ry_Aug 23,724 21,631 —3,530 > secess | pacwdts. - taeda. te asendee ier saneke” <eaaee —3,5 3,344 
July 1 to Aug 31---- 45,027 42,496 —6,457 | rrr ee ae ee ee —§, 387 8.917 10 £10 

St Louis Southwest..Aug 367,956 383.630 243.452 256.564 3.445 3,764 —jH —1012 19,564 18,933 223,103 236.618 
July 1 to Aug 31---- 687,801 739, 459.744 454,556 6.101 7.358 —1,.562 —1,697 39,128 7,866 419,053 414,994 796 773 

St LSWRy of Tex Aug 282,428 351,913 40.882. —31,929 552 452 —151 —259 10,000 8,333 30.731 —40,522 
July 1 to Aug 31---- 550,682. 701.111 57.719-. —24.633 1,049 998 —409 —431 20,000 16,666 37.310 -—41,.731 703 703 

Total Company..Auz 650,384 * 735, 284 334. § -224,635 3.997 4,222 —935 -—1.271 29,564 27.266 253,834 196,096 
July 1 to Aug 31-- 1.238.483 1.440.742 517.463 429,923 7,150 8.356 —1,.971 2.128 59,128 54.532 456.362 373,263 1.499 1.476 

Eastern Texas_---- Aug 5.015 2.985 —859 a “ecconse  jnceaiet: D2ewaBw Up by eect 200 200 —1,059 2,692 
July 1 to Aug 31---- 7,889 . 5,775 82 St ais CF ge ee 400 400 —317 4,883 30 30 

Paragould Sou E--Aug 3,269 4,821 2.211 7, peress <)beneeh Geka 2 cee 292 270 1,919 —288 
July 1 to Aug 31-_.-.. 7,427 9.103 2.381 OE: iwencce. . ppandie- eee edee fo <4GKne 584 520 2,297 —488 37 37 

Pine Bluff Ark Riv_ Aug 2.616 2.643 127 >: <esce® < sanubieex” Gasekl? some 174 174 —46 —156 
July 1 to Aug 31_-.-- 5.027 5.134 243 ME. scoop. .- sebebes. 12 oeeweet-c vcd 348 348 —104 —595 31 31 

Stephenv N&S Tex. Au3 7,952 "6,829 s+ S$ ccene  £ team 2 Ane t- hike 200 125 1,394 —1,369 
July 1 to Aug 31__-- 16.135 13.128 ee sce) ees SP avec * «ewe 400 250 1.074 —2,559 75 43 

St Louis Transfer ---_- Aug 25.158 909 7.574 A a ee ee 933 950 6,641 8,257 
July 1 to Aug 31---- 48,271 42,905 15.458 . secese shenedn) Seebeadeal. (eceeons 1,866 1,900 13.591 14,867 6 6 

St Louis Troy & East_ Aug 15,542 ~. F15,988 1,273 a ‘sastes  sihenah! TSeeeer Wie cue 900 900 373 22,561 
July 1 to Aug 31---.. 31.053 32,158 2.957 DE:  nevaew. _giéeenas: 7 chads OeteLees 1,800 1,800 1,157 29.083 25 25 

St Marys & KingsI'd_ Aug 461 351 134 a) .wesece,  seubase? steels Saeed 59 59 75 237 
July 1 to Aug 31-_-.-. 1,049 790 ‘128 a <acone  ‘“sehelts “SPukaiee i oan 118 118 10 299 10 10 

St Marys & Western_Aug 2.653 3.086 962  <sscecse *kitin dit. ccabeeeeer O cbieda 68 68 894 2,120 
July 1 to Aug 31_--- 5.685 5,940 2.776 Pe  —wbccss) “habe LOMGaeee: AP o ieks 136 136 2,639 3,794 16 16 
St Paul & Des Moines July 35.119 39,682 12.069 13.744 tetese ‘“ebiedée Co eiiebe? omeea 1,450 1,400 10,619 12,344 121 121 

St Paul & Kan C Sh LAug. 0 ES ee ee Maw en. * Sans aeeaneee SS Bae ae ° okecbs 
July 1 to Ang 31_--- Sai aais DCC. Uinocee pests -- bonnie pbeeeses tS aden | are meee > .. whewds a 

St Paul Bdge & Term_Aug 8,771 7.275 2.893 6,328 264 317 264 317 477 556 2,681 6.089 
July 1 to Aug 31_--- 14,810 14,038 5.346 9,481 468 1,087 468 1,087 824 952 4,990 9,616 22 22 

Salem Falls C’y & W_Aug 7.696 353 5.101 BME: sscocs | ceeecktieeenik” aoueme 333 179 4,768 2,927 
July 1 to Aug 31_-.-.- 15.065 17,624 8,921 a <«acocss  sneedh) cecal scacte 667 359 8,254 6,823 64 64 

Salem Winona & So__ Aug 3.3256 2.041 R30 [a eresas |. ane? espa -sevelat 1° inet (° wane 839 1,091 
July i to Aug 31-_-.-- 6.575 3,834 1.460 Se = sescsks: ( Cobelt 2) ccmuial: ?° “Gaeells 4. Dace ieee 1,460 1,581 21 21 

Saline Bayou. ______- Aug 1,460 2.059 529 WEA. jd. cascac. |} aeenbtial mceult! sosubh 46 43 483 —48s 
July 1 to Aug 31__-- 2.605 2,458 145 WE 3 vaonse _ghieeelieh. =) pie 9 Ci mees oY 87 52 —291 16 16 

Saline River ______-_- Aug 3,549 2.850 rt “WE. . seance, .. ache agmens «i> sukiens 46 55 —694 —1.086 
July 1 to Aug 31___- 7,155 6.202 —1,.528 MEME: cecum - noha? -shuetttl <chéene 92 11l —1.620 —2,292 19 19 

Salt Lake & Los Ang_ Aug 14,933 12.778 8,271 Dr .. saccas . egeclibiat° asiealien! cane 276 268 7,995 9,575 
July 1 to Aug 31-_.-- 24.009 25.969 27 .689  .cccsops ‘wena “wacalm 7 SSaetiae 552 537 27.137 24.451 15 15 

Salt Lake & Mercur__Aug 2,929 2.759 505 SS ee) eee cea Q5 R5 420 —353 
July 1 to Aug 31_--- 5.712 5,950 587 DE. pocasé . i, temeell Ci oen5 kOe wean 170 170 417 602 12 12 

San Ant & Aran Pass_ Aug 279,326 239.102 204.477 Pe: §«=«§_saccee *“tgbucdal \Ubaeche= OF tena 11,000 9.000 193,477 171,437 
gue 2 Op Gee Shen. 8 Gee |©6 ee ree: inc cece cece cece 22.000 18,000 243,799 236.867 727 727 

San Diego & Cuyam_Aug 11,339 9,150 5,787 DE scones. “enatesst sect. ta conemel 500 209 5,287 3,635 
July 1 to Aug 31__-- 22.464 17,352 12,527 TE: ('newcns 2 iehinellh SC idseemnl tt ocauil 1,000 400 11,527 7.519 25 29 

San Diego Southern. _ Aug 12,473 11,162 5.034 at”: secass |) peewee |? Cleceae. 7 Geacel 560 440 4,474 2.284 
July 1 to Aug 31___- 25,288 21,221 11.767 BAT. “Svccane |i Sucasbtt one nals Uodeacete 1,120 880 10,647 5,025 49 50 

San Luis Southern___ Aug 2.140 1,817 584 mn :* sescta: < menDL @ediedal . ~ snsee . einen 484 123 
July 1 to Aug 31-_--- 4,297 3,639 149 SE .ocsee “f seh saeeebe  - kamal RE —50 1,250 31 24 

San Ped LosA& SL Aug 613.561 514.50] 137.282 121.992 27.777 15.263 —4,150  —3.150 24,700 24,611 108.4231 94, 230 

July 1 to Aug 31---- 1,241,479 1,021.456 238.134 241,859 55.982 31,083 —6.656 —6,414 49,675 49217 181.802 186.227 1.113 1,105 

Sandy Riv& Rang L__Aug 10.698 9.534 4.118 Pn: ceceas: ™ gamemeuth eeacee 190 150 3,928 4,976 
July 1 to Aug 31-_-_-- 20.422 13,739 5.517 Dn”. esses << weedeat sedan: \) comes 380 300 5,137 8.032 103 103 

Sanford & Everglades Aug 267 3° —}]92 Mt :. > sesune “i gebebet at Beackan- OG eae cltl 25 25 —217 —432 
July 1 to Aug 31_--- 832 1,785 ee4 Oe ~ Jct HP lennat cM abessee t wewabal 50 50 —fol 1.496 10 ss) 

Sardis & Delta______Aug 1.965 2.255 —148 Ed § naccud-. |, Savwdiiue estcll- _ wamune 79 54 —228 —€24 
July 1 to Aug 31._-. 2856 4,269 er WE) | cosas” seueaital ceased. aaeabal 158 109 —733 -—1,752 13 13 

Sava inah & Southern Aug 535 91 74 Ms. seccts - < ageed k-eeceteel «aed ere 616 314 
July 1 to Aug 31__-- 1,201 1.403 13ti LY coscke : 13 Gaeta RC. smese’ . abel Ree <%. Gas 1,194 7%) 63.10 

Savannah & Statesb_Aug 3.737 2,219 1.245 2. a =«s on ewcew * $bpekecs Bend Sauce 242 24? 1,604 2.321 
July 1 to iss 31... 6,626 6,491 4,272 BE; sscuntd. (4c. peeeet used - seaee 485 489 4.388 3,601 33 33 
Savan Augusta & N__July 2.596 720 —735 aes <d nelle < Dijise cuba. UL -emenkal Bere —956 179 38 25 

Seaboard Air Line_..Aug 1,220,263. 1,108.49 447,215 426.482 8,444 5,808 —451 . —],729 75.000 65.000 371.764 369,784 
July 1 to Aug 31__.. 2,401,877 De rey 911, pod 832.457 17.991 11,202 —oD 4+ 147,000 130.000 764,566 697.815 3.046 3.027 

Seattle Southeastern. Aug 2511 1,468 ae ceccee °° 6peek  beeude onsale 75 60 348 —964 
July 1 to Aug 31-_-_- 4,623 2,462 HAI Se. connks..) one .sasdte. scadie 150 120 785 -—1,458 8 6 

Shannon-Arizona_-_-__ J’ne ee eee eee cesta 6! Oppel  °S. seeeee’! - ofuake ee eee 
July 1 to J’ne 30___- ee ee et 6 pe ewe. . SUES, Waieaha-—14-etemiines «2 Sie OO. Geen GBwee: <escie. WP “Gees 

Sheffield & Tionesta Aug 4,420 4,3 4,972 Se: ssedss gegen Games © esau 160 160 3,848 2.841 
July 1 to Aug 31__-- 8,995 ay 6,971 B= acncks: | dime: eeaewl.) mmaee 320 320 5,751 5,346 34 34 
Shreve Hous & Gulf -__July 1,143 1,250 1,404 Se. cesses’ ataat = weeuka’'". senate 30 40 1,374 1,058 10 10 
Shubuta & SW______July ae ee ees eek: tweets 5 hewn’ os ‘eeeuent o:* tena? -- diseene)) Soe ae ee aes 

Sib L Bistenau & Sou_ Aug 5.019 4,475 2,309 ." cosaam. ., : MGMT cio Mubiecait ls tredoaal 131 131 2.178 4,060 
July 1 to Aug 31___-- 9,907 9,057 res SEE "- cceesh | eyelet te \alae » ulicigeaee 263 263 4,265 6.837 28 28 

Sierra Ry of California Aug 17.485 18,395 22,165 a” © cowaem, 9. ieee, Sale, 3) wie 1,700 1,485 20,465 17,291 
July 1 to Aug 31- 33,904 26,598 48,500 Pt > sessée | sendee nD eetenkt’ "4 beeen 3,400 3.023 45,100 36,014 75 75 

Sliver Peak......... Au Ig 1,283 919 215 ar’: wesase.  @amreinaan va -mbilemmen, > Aelia 75 100 140 157 
July 1 to Aug 31__-- 2,633 1,762 121 a §«sscehs . Senki ie) sleet. esc 75 200 56 568 17 17 

BEUNEED «hs pasesacs Aug 1,565 2.58 92 Ma. , -ccqes. ‘tevea | Subeage '--hkeenes 25 63 67 —890 
July 1 to Aug 31_.-- 5,661 6 445 —3.421 -—2,531  .---.--- ene * <a 8 50 127 -—3,481 -—2,650 17 17 

Skaneateles Railroad_ Aug 17,692 2.997 —14,38 FS ay a 116 130 14,499 679 
July 1 to Aug 31__-- 20.144 6.167 yee Si secehn: , seenkie io waeamel) . eeeule 232 261 —14,068 808 9 9 

Sligo & Eastern__--__- Aug 1,432 2.075 1,833 a ceseap _<0heiiuem: i Mitac, -axebaeee 46 48 1,786 2,888 
July 1 to Aug 31__-- 2,792 4,211 6,021 ae ©. -eccund *'.Aeemahahy )nhewaine Ok wesenh 93 97 5,928 5,222 12 12 

South Buffalo_--_--- Aug 32,571 51,343 19,541 Sel Seeenc, .) Anthem .. ceva. abe 800 800 18,741 16,034 
July 1 to Aug 31-_--- 65,141 99,219 34,630 DE < escape... benae Se Ocdnene:-!- aia 1,600 1,600 33,030 8 6 SS 

Sou Caro & Western__Aug 0 i ain i il ee cee of Cues ee SERS os  aerowe 
July 1 to Aug 31-_-_-- ee ee ER I ee” | te a Ee en ae a et eet ee 30. -ccce 

South Dakota Cent. _ Aug 10.968 9,269 4,501 A ne . enn 1 tiled cian 900 800 3,601 14,793 
July 1 to Aug 31-_.-- 22,252 18,650 48 i 1 penaad. |. “denen? cae ce.  eeeeel 1,800 1,600 11,148 30.233 102 102 

For index to roads 


etical order, but given under some other system, see last page. 
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NAME OF ROAD 


South Georgia....... Aug 
July 1 to Aug 31..-.. 
South Shore........ Aug 
July 1 to Aug 31_..- 
Southern. ...... .... 
July 1 to Aug 31..-. 
Alabama Gt South. Aug 
July 1 to Aug 31_--.- 
Ashev & Craggy MtAug 
July 1 to Aug 31... 
Augusta Southern. Aug 
July 1 to Aug 31_-.-- 


Blue Ridge... ._. Aug 
July 1 to Aug 31-_--.. 
Cumberland ...... Aug 


July 1 to Aug 31-_--.- 
Danville & West_._Aug 
July 1 to Aug 31-_--- 
Georgia Sou & Fla_July 
Hartwell _......--. Aug 
July 1 to Aug 31..-- 
Mobile & Ohio- - --- Aug 
July 1 to Aug 31-.-.-- 
Northern Alabama_ Aug 
July 1 to Aug 31_.--. 
Sou Ry in Miss... Aug 
July 1 to Aug 31-_-.-- 
Tallulah Fallis_---- Aug 
July 1 to Aug 31-_-.-- 
Virginia & Southw._ Aug 
July 1 to Aug 31--.-- 
Southern Iowa Trac... Aug 
July 1 to Aug 31_.--. 
Southern Pacific — 
Corvallis & East... Aug 
July 1 to Aug 31_.--. 
Galv Har & SA __Aug 
July 1 to Aug 31_--. 
Hous & Tex Cent... Aug 
July 1 to Aug 31_-.-. 
Hous E & W Tex... Aug 
July 1 to Aug 31... 
Iberia & Vermilion. Aug 
July 1 to Aug 31... 
Lake Charles & Nor Aug 
July 1 to Aug 31-.... 
Louisiana Western_ Aug 
July 1 to Aug 31-_... 
Morgan’s La & Tex Aug 
July 1 to Aug 31-_-... 
Pacific System_...Aug 
July 1 to Aug 31-_--. 
Texas & New Orl_._Aug 
July 1 to Aug 31l-_--- 
Total Company... Aug 
July 1 to Aug 31__-- 
Arizona & East... Aug 
July 1 to Aug 31_-_-- 
Coos B R’ burg & E_Aug 
July 1 to Aug 31_-.-- 
Hearne & Bra Val__Aug 
July 1 to Aug 31_-.--. 
Houston & Shreve_Aug 
July 1 to Aug 31-_.-. 
Southern Ry & Navig Aug 
July 1 to Aug 31-_.-- 
Southwestern Ry....Aug 
July 1 to Aug 31_.-- 
Spokane & Brit Col_.Aug 
July 1 to Aug 31_-_-. 
Spokane & Ini Emp-__J’ne 
July 1 to J’ne 30... 
(New fiscal year) _July 
Spokane Internati _..Aug 
July 1 to Aug 31_.-- 
Spokane Portl & Seat Aug 
July 1 to Aug 31-..-. 
Stand & Hernando... Aug 
July 1 to Aug 31--.-.- 
Stanley Mer & Phillips Aug 
July 1 to Aug 31... 
Staten Island_....-- Aug 
July 1 to Aug 3l-_--- 
Staten Island R T...Aug 
July 1 to Aug 31-_--- 


Sugar Land_......-.-. Aug 
July 1 to Aug 31__-_- 
Sumpter Valley....-.-. Aug 


July 1 to Aug 31_--- 
Sumter & Choctaw-_-_Aug 
July 1 to Aug 31...-. 
SEES Aug 
Juiy 1 to Aug 31..-. 
Susquehanna & N Y_Aug 
July 1 to Aug 31_--- 
Susq Blooms & Berw_ Aug 
July 1 to Aug 31_-.-- 
Sylacauga & Wetump Aug 
July 1 to Aug 3l1_-.-.- 
Sylvania & Girard___J’ne 
July 1 to J’ne 30_--_- 
Tallassee & Montgom Aug 
July 1 to Aug 31 
Tampa & Jacksonv..Aug 
July 1 to Aug 31 
Tampa Northern. .-_-.. Aug 
July 1 to Aug 3..-.-- 
Tenn & Cumb River... Aug 
July 1 to Aug 31_.-- 
Tenn & North Caro._Aug 
July 1 to Aug 31__-_- 
Tenn Ala & Ga_.____. Aug 
July 1 to Aug 31__-_- 
Tennessee Central___ Aug 
July 1 to Aug 31__-_- 
Term RR Assn of St L Aug 
July 1 to Aug 31__-_- 

St L Mch Bdg & TerAug 
July 1 to Aug 31_-_-_. 
Texas & Pacific... _. Aug 
July 1 to Aug 31_.-- 


PASSENGER 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT incl. O 


MAINTENANCE gg ee 


Other Revenue Way & Structure 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 


TRAFFIC 
oo — Year ey Year we | Year a Year ~~ Year whee Year — Year rhs: ae P Last ea sie Y’r “— Y’r a" Year Last Year 
$ 
10.568 12,107 5,174 5,3 16,896 18,719 2, 690 3,422 fo 1.800 397 240 3,956 4,559 
26,196 29,061 10,941 11,421 39,582 42,431 5,745 10,278 3,084 3,885 654 498 ,233 9,390 
isaeaia 599 camiiglae eebieda sscese nt’ \sdhews a ea Pie rte ee 103 916 
Re 105 ey 18,969 1.605.735 5.265.619 5.041 phe 613.851 64 oe. eas a oeaas cosas a yah 
Aug 3,156,105 3.053.815 1.718. ,605, :265, 041, 2,460 868,493 853,372 141,855 133.676 1,736.5 607.750 
6,025,543 6,091,023 3,251,587 3.004.786 10,062,927 9,828,108 1,170,511 1,238,115 1,617,738 1,727,283 276.293 251.876 3,434,882 3,276,212 
215.095 245.016 118,849 110.418 364.144 386.657 41,613 47.089 84,339 85.400 9.872 11.150 107.038 110,198 
426,423 460,873 107 8,365 720,488 740.020 4 903 144,475 174.473 21,296 21.830 221,436 ,090 
296 tS dooney ewemne 296 eee 559 9 iS Aas ae 225 138 
555 2) tetein > lone -_ 2 on “ po ‘ win 568 18 Sgn gies 358 396 
7,980 6,050 4,870 4, ; ' 3,063 1,105 1,131 161 134 5,928 5,625 
14,280 12,338 9,563 9,037 26,025 23,373 5,483 5,720 3,459 2,330 345 322 11,458 10,713 
7,284 6,483 5,116 133 13,697 13,483 2.536 1,721 1,426 632 197 140 4,936 4,467 
12,607 12,755 9,638 10.497 pe wr vane 3,732 2,791 1,488 357 330 9,837 ,864 
2,941 2.444 801 485 , ; ,091 934 110 6 89 88 1,076 844 
5,408 4,282 1,505 948 7,052 5,312 1,826 1,342 216 151 179 191 2,053 1,709 
18,327 16,187 6,410 6,923 1846 24,244 4,538 3,237 2,835 1,811 249 169 6,692 ,809 
35,301 30.722 12,692 13,215 50,102 :087 8,267 6,794 5,018 3,429 400 323 13,432 11,331 
92,195 103,110 73,577 we ay oy —= 20,180 35,937 40.427 6.469 5,997 76,372 76.840 
877 661 559 ; ' 151 1,034 49 3 15 869 751 
1,444 1,246 1,011 1,056 2,594 anu 941 322 1,191 118 6 16 1,645 1,568 
632,669 654.381 141,296 135,447 — 897,200 109,256 114,034 176.699 142,083 762 36,142 319,638 309,232 
1,273,231 1,255,182 267,673 1,793,904 a 820 224.222 336.345 300.582 61,510 ,299 7,805 620,739 
30,792 44,816 7,307 6.845 39,276 52, 3,820 8,449 5,811 5,040 214 164 17.630 20,284 
60,106 81,569 14,180 12,927 76,667 96.715 9,017 15,388 10,601 12,669 380 293 34,781 40,610 
43,973 075 37,029 34,626 88.674 80,138 22,119 20,313 10,868 6.248 1.757 2,589 33,770 34,921 
401 72.523 70,486 64,766 164, sey 627 44,078 19,233 11,920 ‘799 5,276 67,140 67.784 
6,120 5,615 7,840 7,378 15,493 851 2,086 2,198 1,768 543 91 3,331 3,084 
11,522 10.799 15,065 12,678 30,198 »449 4,054 3,753 3,369 1,235 171 198 7,188 6,298 
131,378 93,265 15,445 14,275 149.962 111,433 6.358 11,385 26.515 21,275 1.852 1,765 38,578 29,449 
240,253 168,539 1753 27,204 278.165 202,886 32,540 23,167 52,560 42, 3,668 3,173 76,224 54,702 
Bare aCe 7 Saar | ae eS ae. RS eS RS A 
SE 5. ead Se wepede [n° enna ee a on: Aibese a deen Se So, cheer 
19,715 17,673 423 7 47,890 45,387 17,541 12,321 1,862 2.723 382 228 9,386 7,783 
38,418 36,308 49,221 48,732 91,638 88,750 28,556 23,55 3,829 4,982 710 525 18,244 15,059 
654.657 659,994 4,203 219.748 942.162 927,699 114,689 126,814 145,809 141,598 30,365 21.641 319.804 309.682 
1,163,313 1.151.149 511,413 449,036 1.768.583 1,689,896 224.341 256.278 273,406 9,629 58.298 51.278 630.033 608,809 
339,804 318,865 178.668 146.576 553.993 498,356 75,272 66.687 71.162 62,671 19,219 11.932 192,146 177,192 
653,846 634,356 (061 289,636 1,063.486 991,489 169,220 135.652 135,447 124.453 38,193 29,292 394.528 384,870 
70,608 79,419 31,466 33,017 108.648 118,702 18,931 17,234 9,904 7,945 1,957 1.704 31,878 35,692 
127,970 158,985 64,194 65.771 204,918 6.721 38,771 38,279 21,281 19,150 3.751 3,530 61,161 72,461 
4,914 3,505 1,440 1,646 6,586 5,399 1,006 1,328 151 60 124 94 2.148 1,192 
8,083 5,272 3,248 3,115 11,813 8,888 1,696 2.463 326 152 230 207 2,594 .392 
6,186 8,343 2,555 2,338 9,191 11,042 4,012 1,775 631 1,060 30 37 3,299 3,025 
11,441 17,913 ,850 5,195 17,187 23,954 6,967 3,431 1,382 1,587 65 88 6,206 6.405 
105.811 104,079 53,934 50,096 166,581 161,510 17,147 15,383 30,857 27.843 8.181 6,062 45,857 45,987 
198.753 190,042 110.451 102,161  # 323.069 307.371 39.514 29,923 58,211 58,036 15,380 11.807 94,721 .383 
258.219 256.942 100,852 92,0389 377.169 369.509 49.768 70.6 63.250 50.846 14,642 10.697 139.169 133.405 
472,381 467,652 207,350 189,115 715.808 697,128 98,232 121.495 114,312 105.742 625 20,687 273, 259,963 
4,571,464 4,823,421 2,842,181 2,943,219 7.944.511 8,308,981 1.076.813 932. 896,368 1,042,868 217,091 160,216 2-096. 2,088,636 
8,743,863 9,250,247 5.886.467 6,085,929 15,675,982 16.425.556 2,144,533 1,880,242 1.774.992 2.032.563 389.565 331,387 4,198,656 4.154.884 
212,650 210,428 88,240 87,377 319.000 317,689 69,093 58,884 60.493 58.623 7.231 5,858 113,375 110.206 
397,883 412,317 179,052 176,044 614.135 625,916 121,017 11,204 113,096 113,196 13,947 14.027 221.516 219.544 
6,244,028 6,482,669 3.569.962 3.601.758 10,475,731 10,764,274 1.444.272 1,303,310 1.280.487 1,396,237 299.222 218.469 2,953,441 2,912,800 
11,815,951 12,324,241 7,355,307 7,414,734 20,486.619 21,095,669 2,872,847 2,502,522 2.496.282 2.729.490 547.764 462.828 5,901,944 5,814.770 
112,312 91,350 30,366 31,624 152,057 132,028 23,927 23,834 12, 56 11.983 2,451 2,358 40,235 42,024 
238,733 194.990 62,950 64,633 320,381 277,599 42.449 51,266 23,011 23.920 5.083 4,104 84,431 79.881 
5.450 6,120 3,197 3,465 9,251 862 2,426 2,458 830 1,302 6 56 2,176 2.307 
9,922 12,023 6,628 6.733 17,529 19,516 4,457 4,906 1,355 2,362 18 116 4,314 4,528 
2,615 2.564 689 463 3,371 3,095 226 211 304 34 22 25 1,035 790 
3,116 2,836 1,214 812 4,464 3,783 591 460 312 383 39 51 1,792 1,437 
17,573 163 6.580 7,049 25,228 36.435 2,751 3,919 544 367 390 267 6,630 7.329 
31,752 44,950 12.771 13,477 46,689 60.697 6.646 1,087 652 829 645 13,229 14,908 
= UR Un BR a eee a Be a Ya. =. Se Bae eee 
ee eee Se ee Be cares ast i ea eg S. .sithale a” eaeee 
1,608 1,154 314 591 2,060 1,890 310 742 158 52 80 49 935 1,353 
3,283 873 668 1,376 4,236 3,533 1,067 1,192 336 154 159 85 2.113 2,523 
1,945 657 92 55 2.056 785 4,391 4,468 824 1,857 57 35 1,499 960 
3,269 1,767 266 145 3,593 2,062 7,163 7.364 1,764 4,672 81 65 2,549 2,318 
21,998 41,180 54, 62,203 82,099 108.785 14,069 21.454 12,761 7,494 1,207 1,975 26.005 30,575 
399,980 472,91 630880 710,632 1.080.045 1,246,236 169,355 261 119,160 71,904 22,587 23.607 339.528 336,329 
19,967 38,366 66,401 73,655 92,091 118.749 13,082 9,365 7,808 2,567 — eo ao 
42,845 68,816 24,884 22,949 72,902 100.772 20.425 13.018 6,458 5.244 2,040 921 .261 ; 
‘70 131,713 48,764 46,032 137.001 191,369 37,379 2, 11,961 10.250 4,138 4,980 47,950 oo 
221,826 333,317 204,959 94,904 453,065 449.913 42.872 49.198 40,922 26.347 11.909 3.40 99,663 106.943 
440.678 597.148 385.848 80.802 875.603 812,972 84.849 444 80.426 48,402 18,388 6.819 200.733 224.478 
11,550 6,629 229 177 13,242 8,424 3,294 1,456 1,691 Sn. tees ~ wale 2,983 2,214 
18,151 12,775 396 332 1825 865 5,583 2,881 3,660 ie. yi ss eee — 
8,169 5.584 557 659 9,199 6,475 2,588 1,740 2,141 1,313 163 1 .227 1, 
j 12,258 1,158 1,253 392 13,984 4,895 3,169 6.762 4,748 332 304 5,513 6,311 
1,916 1,671 23.452 22.713 26,335 25,473 2,302 20.979 2.719 3,112 310 3% 10.963 0,465 
,; 3,254 48,701 47,553 54,678 53,031 2,817 50,575 : de fiat = = pe yn 
34.196 36,808 25.544 26.628 62.172 66.000 5,675 9,972 5, ; 
79,421 89,535 56,650 58,944 140,981 156,048 7,999 21,385 13.342 10,725 1,359 1,104 yr ae 
5,296 2,000 27 4 351 2, 458 293 1,019 1,411 ll 12 55° 
11,951 3,416 87 é3 13007 3 oe 1,664 769 2,164 — 21 15 aaa : ro 
17,560 17,736 460 4,633 540 24,456 9,849 3,958 3,072 ——_ *2e806c6e¢ +=+;n28eee 4 4 
020 33,101 12,415 9,258 52,018 46,081 15,480 9,510 5.714 rH see git ™ a ~— 
4,151 4,755 672 499 62 413 553 1,047 1,217 1,7 53 15 
7.769 8,928 1,404 1,135 10/943 13" 365 1,631 1,317 2,826 yo = * — aa 
82,998 69,009 16,961 17,222 103. 12,647 9,663 1,456 ; 515 ; 
161,966 135,716 35,302 35,216 wees 177 rat 22,737 17,624 — = p.. p. et — 
24,570 22,478 3,072 3,309 .758 26.763 4,368 4,885 ; ; ; 
45,170 1336 6,501 7,047 55,651 49,155 8,169 — on pou 865 1,279 — = 
6,878 12,570 1,235 1,542 8,323 14, 268 1,250 2,5 J ——_—_ *8eose j$=$%.}|*988e8 ° ’ 
14,658 23,041 2,647 3,153 17,663 26612 2,572 4,752 +“ — weneee  eeeeee ae : a 
3,069 RR cries eee hi 2,626 641 a? <a - )  @beaee ewoons 
5,672 ee > ecmaa Tes ys 2.6% 1,152 1,459 = .~ Ritedwe: negheaie —_ —_ 
1,193 838 1,022 857 2,329 1,797 707 Se | ee = ee 791 
15.112 14.040 12,319 10,871 28.733 26.737 5.460 4,471 ae — w= e222 2e-ee- got “ 
1,275 938 885 595 2.166 1,631 230 i ee” ee 1, 
3,009 2,113 1,773 1,237 4,795 3,456 1,233 .- i ps se ,. ats ae 
2;:759 2.8 67 ’ ’ 9 1,423 ’ ’ ’ 
6,738 0p 1.388 981 3" 320 3,276 3,240 1,614 1,008 337 230 5,013 ae 
7,969 8,058 2.622 2,274 12,588 11,643 2,411 2,310 2,331 1,349 171 274 3,591 3, 
15,514 16.453 5,563 4,468 24,270 23,531 5,072 = = “= = pe a “or 
924 524 265 290 1,294 917 406 
1,446 772 559 548 2,214 1,522 = hs = 4 we ba , a4 = 
3.5 4,172 1,804 783 5,456 5,003 1,12 
i A SRE IR I 4,374 a 1 an 3 a on on : - os 
7,303 5,250 2,493 2:2 l ’ l 8,247 ’ ’ ’ , ’ ’ 
13,105 10.718 5,311 4'o8 819 16,433 9,224 11,018 ao Bt = - By + Bi 
93,94 87,711 ; 213 21.993 17,857 5,195 
5202 165,320 74588 746 aaa Pp a2 43,658 32.609 36.779 21,737 10,101 10,253 94,241 suse 
A AS Miers 891 34.738 21.465 15.724 765 642 71,267 5, 
ee Ve eee ae Fir om ere 227 408 33970 59.518 46.802 32.069 1.351 1,256 139,672 162,214 
Slane © tpaceeee 2 5.512 134.38 177,506 28.547 26,614 6,948 7,603 534 391 72,560 67.252 
1 Se PS Raa 521 11,237 254.855 328.211 59,883 1246 032 18,089 920 781 140,547 rg 
826.643 788.872 379.417 367.310 1.304.160 1.294.383 175.174 206.946 184.384 285,115 28.719 23,527 512,503 2,486 
1,529,187 1.508.235 723.517 716.047 2.419.876 2.427.399 323.072 380,888 428.649 584.531 50,482 


41,603 1,005,605 1,009,618 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















OoT., 1911.' RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE salar ob)“ tone TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year “Last Year Year Year Year Year This Last 
$ $ $ $ $ $ 3 3 $ $ $ $ Year Year 
South Georgia... ___.- Aug 9,618 11,031 7,277 an seseste c«ewiltit: sheen” - -eceens 522 477 6,755 7.210 
July 1 > Aug 31-..-- 18,515 21.067 ”—s ewsces 0 ewe eae 24 enone —_ = 20,022 pear 77 77 
South Shore... .-.-- Aug 503 1,388 —50C “er: seseee. . «oseae.’. sachs 2. eae —507 - 
july 1 to Aug 3i-... 4 2A et rere ot eit 2 
So thern eeceeceeaeance Aug 3,502,745 3,370,281 :762,874 1,671,175 79,387 101,572 7.624 ’ 4 , ° ° , , 
July 1 to Aug 31-..-. 6,786,932 6,764,378 3.275.994 3,063, 147,923 196,769 739 we med et ae ot 7,088 7,052 
Alab Gt South_A 251, 262.520 112,840 124,137 2,920 2,515 174 , ’ , ; 
July 1to Aug 3i-.-. 491,840 527,308 208.647 212122 5486 5.144 92 —1,177 496 24.244 +=«:198.659 186.700 309 309 
Ashev & Cr MtAug 264 707 32 WE )§=—s eecané echt: ae eee 21 22 10 —402 
July 1 to Aug 31.... 419 933 ee me 72a Te ee occ 43 44 So eg 
A ta South A 10,804 10,516 3,216 an: ° geeahe. .. easult*a) eusenet. swear 500 503 2.716 921 
tas 1 to hug 31... 21,861 1333 163 ne ~. sseeud "" essuale™ eae: eneen 1,000 1,006 3,163 2,133 82 82 
Blue Ridge------- ug 9,985 7.790 3.712 PT ssenhd-'-. eeeihht 20 puedes oo dean 441 434 3,271 5,258 
July 1 to Aug 31---- 19,285 16,190 5,211 a” -escsus ' esse aaa’ aan 882 868 4,329 7,729 44 44 
Cumberland ---._-- Aug 2,594 2,065 1,212 a" eseete- connie tin’ deaalie’>*~ eshate 24 26 1,188 890 
July 1 to Aug 31-..-- 4,708 3,796 2,343 a" "ecessee - - sesant:= ssaue >"> deus 48 51 2,295 * 1,465 12 8 
Danville & West___Aug 15,187 11,852 10,658 nr  eseses:. «@es00 2 ake, - eseen 1,174 950 9,484 11,441 
lee. we we ieee Mee SoTntt retest tere Ce 2'349 «1,900 Ss«s18.911.Ss«21.l22,—s«3t« 
Georgia Sou & Fla_July 147,707 152,067 43,693 ne ~. esecse | ceceant oteadme: » Senkne 9,407 8,598 34,286 31.325 395 395 
Hartwell _......-- Aug 2.810 1,061 —1,302 mr: sscoca . csndlii* alkenk: | see 50 48 —1,352 184 
July 1 to Aug 31---- 4, 2.210 —1,435 a. eeasse <eeecrh «sen. sean 100 %& -—15D 134 10 10 
Mobile & Ohio ---<-- Aug 664, 631 963 556 288 358 1,825 2,042 —] 035 —] 811 2 595 23,660 206.926 262.887 
July 1 to Aug 31-.--- 1,332,649 1,277,857 461,254 480.736 3,173 3.748 —2,664 —4.017 49,190 47,320 409,400 429,398 1,114 1,114 
Northern Aiabama_. Aug 28.413 34,940 10.863 SE cecece” wight 3). genie. =. Gaia 2,589 2,420 8,274 15,324 
July 1 to Aug 31-.--- 56,555 70.887 20,111 rt’ cesses cbselhi gaaee’) seaman 5,178 4,840 14,933 20.987 112 112 
Sou Ry in Miss. ..-.-Aug 72,154 67, 835 16 +520 +302 eecese q<cseseess  ssseesee # iscesese 5,216 4,592 11.304 7,709 
July 1 to Aug 31..-- 143,960 135,862 ,239 eS eee oe ae 10,433 9,185 9,805 2,984 280 280 
Tallulah Falls___-. Aug 7,921 6,383 7,572 nt -¢e«ed  sédeuaa®  eekee > Aen 310 275 7,262 8,192 
July 1 to Aug 31---- 15,927 12,408 14,271 DT. eessée  cecobe. (eae e | sean 710 550 13,561 13,490 58 58 
Virginia & Southw_ Aug 6,884 66.671 63,077 tt sense . «ma wae Wee 4,860 4.357 58,217 40,405 
ty 1 to Aug 31.--. 172,466 129,335 105,698 esi wesese 8=—. saa he — * ames 9,420 8,714 :278 64.836 240 188 
Southern Iowa Trac _. Aug eee: pao nr eldee ckeesue  oeeemn “nl 8. hbeekn Pro “et ecm; 
July 1 to Aug 31-.-.-- ae = Shenae i ; settee entcen  socabe re  esscée 7. seanae “JES . © accece 24 24 
Southern Pacific— 
Corvallis & East__.A 29,651 936 18,238 Dt ececas scéctuh° eadeae. seamen 1,792 1,731 16,446 19,719 
July 1 to Aus eae 52,841 45,770 796 «neces §<cocae’--  aueghh’ > emanee 3,543 3,398 ; 39.581 140 140 
Galv Har & SA__.Aug 639.772 627.643 302,390 055 8,714 8,899 : —2,065 30,442 29.200 266.948 268, 
July 1 to Aug 31-.-- 1,240,731 1,242,751 527,852 447.144 17,068 17,468 —10.16 —6,442 60,884 58,400 6,802 382,301 1,338 1.338 
Hous & Tex Cent..Aug 379,044 339,338 174.948 159,018 a sees —- - edeace 17,833 17,079 155,563 141,939 
July 1 to Aug 31..-. 780,111 716,265 375 1224 er “ee - seaste 35,667 34,158 244.697 241,066 789 789 
Hous E & W Tex... Aug 66,267 6,473 42,381 nt sekeck  qeisuinec: > see’. Vee 3,354 3,290 026 48,938 
July 1 to Aug 31.--- 132,116 140,894 72.802 a eest: ssatin”. saeaee: . see 6,709 6,581 66.093 89,246 190 190 
Iberia & Vermilion. Aug 3,544 2.817 3,041 nn’ soscee come) “eee”? - Selene 225 217 2,216 2,364 
July 1 to Aug 31_--- 6.084 5.499 5.728 ST soning’) adeaecdee meet) “sen 450 434 5,278 2,954 21 20 
Lake Charles & Nor Aug 8,193 6,284 997 DY. > eccost <enslane >< wecdeee- squuee 71 55 926 4,703 
July 1 to Aug 31..-- 15.075 12.151 2.111 on wceocts " sénce- escent 7 - eaneee 142 110 1,969 11,693 65 65 
Louisiana Western._Aug 108,869 102,039 57,71 59.470 2,429 1,552 418 —265 6.402 6,077 51,728 53,128 
July 1 to Aug 31-.--- 221,397 949 101,672 103,421 4,936 3,859 1,097 227 12,556 12,154 90,213 91.149 207 207 
Morgan’s La& Tex Aug 279,726 278,492 97.443 91,017 8,510 6.871 —3,456 —225 18,698 17,756 5,288 .035 
July 1 to Aug 31---- 538.940 535.015 76.868 162,113 14,5 11,346 —6,267 —1,681 37,396 35,512 133,204 124,919 404 348 
Pacific System....Aug 4,492,690 4.458.356 2,451,821 3.850.624 838.376 — 880,337 36,318 54.275 301.144 275,054 3.186.995 3,629,846 
July 1 to Aug’ 31_--- 8,926,695 8.843.255 6.749.287 7.582.301 1,613,290 1,686,057 15,107 70.538 288 550,107 6.162.105 7.102.732 6,182 6,147 
Texas & New Orl__Aug 259,998 242,99 59,00 74, 11,505 8,662 —179 166 12,248 12,182 46.573 62,681 
July 1 to Aug 31..-- 488.433 476.5 125.701 149,348 3 18,820 —2,159 461 24.496 24.364 99,045 125.445 458 458 
Total Company..Aug 6,267,754 6.148.371 4.207.971 4.615.897 871.611 | 906,321 26,550 51,886 392.209 362.641 3.842.309 4.305.142 
july 1 to hue Si... 12,.402.423 eit, 8,084,192 8.873.548 1,674,972 1.737.550 1397 63,103 784.131 725.218 7,294,659 8,211,432 9.794 9,702 
Arizona & East__.Aug 84.066 85.870 67,990 45,157 a «seas WE!» seadke 4.700 4,718 §3,163 40,438 
July 1 to Aug 31-.-- 169,093 169,278 151,287 108,320 a. «sun ERS ERE oe 9.400 9.437 141.945 98.883 354 347 
CoosB R’ burg & E_ Aug 5,988 6,682 3,263 tt sesekd. «eee © -eneeine \seaen 657 807 2,605 2,372 
July 1 to Aug 31_--- 11.194 12,978 6,334 i: wadene Cale aides deen 1,140 1,614 5,194 4,923 27 27 
Hearne & Bra Val__ Aug 1,654 1.374 1.717 a. speck  i# opeeaive: suns }--adeuee 76 76 1,641 1,644 
July 1 to Aug 31..-. 2,870 2.752 1,593 -  escsen . <sean. ae > Seen 152 152 1,440 877 20 19 
Houston & Shreve_Aug 10.805 12.412 14,423 a. eeacus .- «nna eaeees =. Geen 687 819 13.736 23.202 
July 1 to Aug 31_-.-- 22,804 4,25 23.885 DT. . season... «abana: eee’. aeeeen 1,374 1,639 22.510 34.800 39 39 
Southern Ry & Navig A 286 a ERE oan. - essa SS weouiete.” pig 8 gee ainal ar vee: 
July 1 to Aus 31... a; oe oS — ee ee See Oe — ee 
Southwestern Ry____Aug 1,793 2,546 267 —656 a ¢eahnn aides 108 92 176 —748 
July 1 to Aug 31_--- 4,263 4,520 —27 —986 — eras Oe geile 216 184 —238 -—1,171 29 29 
Spokane & Brit Col__A 7.110 a. nC poccus - gaggia der ees: «Saban 253 313 289 —7,282 
—ie..: oe eee ee ee ee ee ee 470 626 «9.124 —13,76 36 36 
Spokane & Ini Emp-__J’ne 62,338 68.872 19,760 39,913 54,57 2.305 6.148 14,281 4,200 4,000 1,709 50,194 
July 1 to yne 30... 736.878 739.828 343.166 407 589.593 517.378 122,282 156.739 50.400 36.700 415.049 626,446 177 168 
(New fiscal year) _July 60, a 67.305 32,042 51,443 57,841 55,189 14,903 18,069 4,000 4,200 42,945 65.315 177 168 
Spokane Internatl___A 522 : a | gulaue a eee ne ial oe 2.818 3,585 12,440 47,654 
July 1 to Aug gig By S88 10 355 25 Dt “noicee  ~<ke -o Rekeee* Mme 5,636 7,171 23.376 80.376 161 140 
Spokane Port! & Seat Aug 450 193.7 247.615 256.213 12,270 6,189 4,156 781 42,200 21.800 209.571 235.194 
Jels 1 to Aug 31-_.-.. oO 44} 3 y 470.162 414.745 22,688 12,398 7,893 1,454 84,400 43,600 393.655 372.599 550 429 
Stand & Hernando__. Aug 7.969 5,452 5,272 tt siedes  senmilices Genes ." euaeae 426 426 4,845 2,545 
July 1 to hae iene 15,723 11,720 5,101 at” pances. . eoctn. steemak. - sataus 853 853 4,247 290 33 29 
Stanley Mer & PhillipsA 7,571 4,954 1,628 Dt: .- scheem .  Cereites Tc. Mente 12s enaee 218 187 409 1,333 
Te: (ae a ee ee SS StS ie Soom f= soonne 437 375 +2576 —1811 55 57 
Staten Island______. A 17.705 1243 8,630 —10.770 7,369 7.332 4,733 4,652 1,250 1,250 12,113 7,368 
July 1 to Aug i. 32,875 84,485 21,802 —31.454 15,776 15,223 10,334 9,942 2,500 2,500 29,636 —24,012 12 12 
Staten Island R T___Aug 40.665 42,528 21,506 472 27.331 30,851 18,427 15,209 3,700 3,250 36.234 35.431 
July 1 to Aug 31-..-- 77.253 88.029 63.728 68.018 52,848 58,396 34,654 461 7,400 6,500 90,983 83,980 10 10 
Sugar Land________- ug 3,293 2, 2,058 tweens mein badadin. 5 Gelman 100 100 1,958 —548 
July 1 to Aug 31___- 7.127 25S tt SE): scene * eesdek ot Beecee’?) «cates 100 100 4.779 —1,809 14 14 
Ss ter Valley_____- 21.784 ; ” §~=ccscee § cteand ; “eetnee. soem 609 423 4,146 6.677 
“Teta. wa ae: wee ee oS Se 1,219 46 «13.077 «=«10.542,—s«éBC(‘«i‘«é 
Sumter & Choctaw __A 61 2,012 1,037 10 338 — 73 112 93 164 1,845 985 
Fuls 1 to Aug. a 7853 é'ate $872 3,548 26 559 —112 116 187 329 2.572 3,336 18 18 
BEE neue nvercease Aug 37.066 ; 660 DE §«=—s wosees . coseem .  eesess ~ seeass 3,673 715 62,986 54,523 
July 1 to Aug 31__-- 55 ORD an oen Ret pcogae  Ovteee gente! anew “a 982 127,435 115.687 58 56 
Susquehanna & N Y_Au 19,569 052 10.188 nn? “wasene  “ooonse: ganda —> opbee 400 9,838 6,310 
July 1 to Aug 31-- , 38,348 Ey Se 17 308 EO’. ceaninn alten Out eanbate  —-- eeakes 700 800 16,602 ‘708 79 79 
Susq Blooms & Berw_ Aug 8,079 8,24 244 DE cesdca i <seeghe ~” deaute . odseee 154 353 89 5,671 
July 1 to Aug 31_.-- 13,476 37 4,186 ir «(spaeee |) 06 cowate + wéeee~ < weenie 460 782 3,726 10,456 43 43 
Sylacauga & Wetump Aug ,469 _ MET cheese  seetnk . eneeee  ' awenbe 15 15 —415 —2,065 
een) )h6k eee eee OSE SS OE 30 3 1,091 —360 31 29 
Sylvania & Girard___J'ne 2.703 1,570 —374 >. estes’ ~ eset « \ eeebel* eeumen 37 90 —412 136 
July 1 to J’ne 30__-- 22.043 21,133 6,688 SE scocte - ‘asesen’s sesete ~~ dneeet 775 1,090 5,913 4,513 15 15 
Tallassee & Montgom Aug 1.731 Mn . eicese . gobaat .. \qushae c. > -enbeum 102 94 333 766 
July 1 to Aug 31___- ES mA 3 a. Seek Ps Cae e malate 204 188 1,324 1,447 6 6 
Tampa & Jacksony__Aug 4.774 4,528 —1,136 ee” cevenk * .-cnsean., | denees °C temees 283 283 .-—1,419 -—1,252 
July 1 to Aug 31__-- 11.031 8.842 —2,390 an. > covade * : sewbdee-ls. suaten/<p nekede 566 566 —2,957 280 48 48 
Tampa Northern ____. Aug 9.322 157 86 Dr nuean <ecean © Deepens? s. Seale 1,000 1,000 2,265 2,486 
July 1 to Aug 31... 17,629 1 390 ae - a ee oe ers 2.000 2,000 4,640 5.210 40 60 
Tenn & Cumb River_-_Aug 1.088 ; aT  -<caces .-dneaee .) eseeae neha 17 17 188 —166 
July 1 to Aug 31___- Ay ey *» i teak etme:  @eetiahtts> ananee 34 34 —52 —413 15 15 
Tenn & North Caro... Aug 3,179 1,589 2.276 a - sscsse. _evthie.. >. tedeha >) manne 100 106 2,170 3,308 
July 1 to Aug 31._-- 6,665 3,537 3,801 Dr. sscess >. eoseed- ectte ~ ecagen 212 212 ‘589 5,816 21 21 
Tenn Ala & Ga_____. Aug 11,789 re lL ees aes. Lae 768 700 -—1,941 10,068 
July 1 to Aug 31..-- 24.481 a an: nn: .oshee . coudek’: canned. >- edeainn 1,537 1,400 699 —14,204 94 99 
Tennessee Central_..Aug 101,115 77,194 35.704 Dr” csccom. -covala . @pdeae ~~; eaebeu 4,211 3,980 31,492 49,038 
july 1 to Aug 31.... 207,290 148,552 ne nn: cdaue © eeetet .. obened ~~ eenade 8,423 960 58,119 93,799 293 293 
Term RR Assnof StL Aug 135.711 141,844 75,207 85,561 30,006 33,778 14,261 18,401 26,000 21,500 63.468 82,462 
July 1 to Aug 31-.-.- 268,995 264,154 139,247 161,651 59,064 65,004 16,858 35,138 52,000 3,000 104,105 153,789 35 34 
StL MchBdg & TerAug 113,922 107.426 20,462 a casese . 0008 .. senaee -enaden 5,700 5,161 14,762 64.918 
July 1 to Aug 31---- 226,175 = 211,171 oi REE ar mh 6sbene --. wacnee 11,400 10,199 17,280 106.840 9 9 
Texas & Pacific_....Aug 942.024 1.035.906 362.136 258.476 1,848 6, —250 2,677 38,000 37,924 323.885 223,229 
July 1 to Aug 31.... 1,893,799 2,089,302 526.077 338. 4,999 7.823 1,265 —2,981 76,000 75.924 451.342 259,190 1,884 1,884 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


Texas & Pacific—Con. 
Denison & Pac Sub Aug 
July 1 to Aug 31-_... 
Opelousas G & N E_Aug 
July 1 to Aug 5 pe’ 
W’'d Min W & N W_Aug 
July 1 to Aug 31... 
Tex Ark & Louisiana. Aug 
July 1 to Aug 31-.--. 
Texas City Terminal_Aug 
July 1 to Aug 31 
Texas Mexican... ...-. ug 
July 1 to Aug 31._.. 
Texas ~yorw 
July 1 to Aug 31__-.- 
Texas Okla & East_..Aug 
July 1 to Aug 31-..-. 
Texas Short Line....Aug 
July 1 to Aug 31 
Texas Southeastern..Aug 
July 1 to Aug 31-_.-. 
Texas State_.......- Aug 
July 1 to Aug 31-__-- 
Thornton & Alexan_._Aug 
July 1 to Aug 31-.-.-- 
Tidewater & Western Aug 
July 1 to Aug 31-_-_-. 
Tionesta Valley _-.-- Aug 
July 1 to Aug 31__-. 
Toledo & Ohio Cent... Aug 
July 1 to Aug 31_.-- 
Toledo Angola & W._.Aug 
July 1 to Aug 31-_-.--. 


Toledo Peor & West..Aug - 


July 1 to Aug 31-_--.- 
Toledo St L & West- July 
Chicago & Alton. - July 


Toledo Southeast. -...Aug 
July 1 to Aug 31-_--- 


Toledo Terminal... -- Aug 
July 1 to Aug 31_-.-- 


Tomahawk & Eastern Aug 
July 1 to Aug 31_-_-. 


Tombigbee Valley. ._July 


Tonopah & Goldfield. Aug 
July 1 to Aug 31-_--- 


Tonopah & Tidewater July 
Bullfrog-Goldfield July 
Tooele Valley .._..-- Aug 
July 1 to Aug 31-_--- 
Trav C Leel & Manis_Aug 
July 1 to Aug 31-_--- 
Tremont & Gulf _---- Aug 
July 1 to Aug 31-_--- 
Trinity Valley & Nor_July 
Trinity Valley Sou_--_July 
Tuckertom ........-. Aug 
July “g to Aug 3l-_-.-.- 
Tuscarora Valley.-...Aug 
July 1 to Aug 31-_-_-- 


Tuskegee ........-.- Aug 
lar 1 to Aug 31__-.~- 
Twin Buttes... -- Aug 


July 1 to Aug 31_-_-- 
EEE. shbnucdimeenee Aug 
July 1 to Aug 31-_.-.. 
Ulster & Delaware. ._July 
Unadilla Valley. __ -- Aug 

July 1 to Aug 31-_-_-- 
SE: SE wbabddion« 

July 1 to Aug 31- 
Union Pacific... -- Aug 
July 1 to Aug 31_-_-- 
Oregon Short Line_ Aug 
July 1 to Aug 31__-- 
Ore-Wash RR&NavAug 
July 1 to Aug 31_-_-- 
Total Company _. Aug 
July 1 to Aug 31-.--- 
St Jos & Grand Isl_Aug 
July 1 to Aug 31-_--- 
Union Ry of Memphis_J’ne 
July 1 to J’ne 30__-- 
Union Terminal __---- Aug 
July 1 to Aug. 31__-. 
United States Steel Corp— 
Bessemer & L E__.Aug 
July 1 to Aug 3l1-_--- 
Donora Southern. _.Aug 
July 1 to Aug 31_-_-- 
Dul & Iron Range_ Aug 
July 1 to Aug 31 
Dul Missabe & Nor_ Aug 
July 1 to Aug 31-_--- 
Elgin Joliet & East_Aug 
July 1 to Aug 31-_--- 
Elw’d And & Lapel Aug 
July 1 to Aug 3l1-_--- 
Etna & Montr_---- Aug 
July 1 to Aug 31_--. 
Johnst & St’y Cr’k_ Aug 
July 1 to Aug 3l-_-_-. 
Lake Terminal__..Aug 
July 1 to Aug 31_--- 
McKeesport Connec Aug 
July 1 to Aug 31_--- 
McKeesport Term_ Aug 
July 1 to Aug 31_--. 
Mercer Valley ---- Aug 
July 1 to Aug 31-_--- 
Newb & South Sh_Aug 
July 1 to Aug 31-_--. 
Northern Liberties_ Aug 
July 1 to Aug 31-__-- 
Pencoyd & Phila_.Aug 
July 1 to Aug 31-_--. 
Pitts & Ohio Vall_. Aug 
July 1 to Aug 31 
St Clair Terminal _. Aug 
July 1 to Aug 31_--- 
Union RR (of oe. - AME 
July 1 to Aug 3l-_--- 
Wauk & Miss Vall_ Aug 

July 1 to Aug 3l1-_--.- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT 
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59,916 
3,599 
7,360 
1,422 
2,416 


2,940,892 
5,462,615 


1,202,410 
2,327,309 


873.468 
1,755,849 


5,016,770 
9,545,773 


92,286 
189,615 


650 


' 791,401 
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1,4 
For indext to roads not appearing in alphabetical order but given under ome other system, see last page, 
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Revenue 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


PASSENGER Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
Year -—, Year —— sae” data —. Year a“ Year as Year — aha Year LastYear ThisY’r LastY’r This Year Last Year 
$ $ $ $ SS 
501 311 240 4,852 760 572 196 189 Paes 1,519 1,279 
828 538 433 ron : :320 890 386 534 oe: mabe sata 3,057 2,533 
es 1,313 1,457 9 642 3,233 2,319 3,245 3,180 463 304 2.337 2.728 
5am 5,4 , 1,893 471 723 167 104 2.749 2, 
9,622 11,148 - -— an 1,872 3,355 975 2,283 286 295 5,441 2 eee 
297 197 1 Sl 163 252 135 Oe a 464 605 
442 383 ben yo i oo - 547 402 oe gua. anbese 914 959 
9,609 145 , , 9 847 1,517 785 340 217 5,669 2,772 
18,587 328 363 eye a 282 1,405 1,349 2,848 1,350 667 384 10,540 7,185 
17,611 8,028 6.047 27, 231 6,855 6,437 324 230 547 474 10,494 11,498 
555 14,839 11,380 ape aon 12,496 13,056 532 857 1,064 922 20,974 2!.890 
17,624 13,122 12,916 , , 7,898 9,108 8,321 7.812 1,553 1,377 14,883 16,183 
3,669 25.434 4,473 matt 73,759 15.328 16,962 14.529 16.351 3,188 906 33,238 34,934 
seeods 1,047 woccee , eoseee 4,291 sahbie 1,874 a Tea a. dutehids 2,889 bieaoae 
pope 1,655 es re ren 6,274 siete 4,155 ub iene a este 6,763 pheons 
2,739 77 ; ; 415 248 513 285 32 7 1,011 1,130 
5,623 110 220 ae 5,870 962 754 942 757 51 19 1,983 2,131 
7,186 141 161 10.6 7,536 2,383 R84 1,254 1,388 50 108 2.305 2.181 
13,488 470 314 rr 418 5.455 2,843 2.463 2;:721 75 182 4,932 4,496 
1,533 755 466 2; 011 2,267 519 535 141 34 36 2,328 782 
3,451 1,556 1,162 pt Hes! 3,735 931 1,190 279 64 74 3,600 1,577 
3,967 187 335 Re) 640 1,363 396 RRR eed 1,210 1,784 
7,096 539 632 7,619 7,993 1,581 2,221 881 ete ie 6 ae 2,030 3,164 
4,850 1,580 1,506 10,276 7,197 3,206 2,403 838 7394 90 92 2,373 1,966 
10,116 2:733 2,651 17,859 14,380 6,060 4,355 1,693 1,974 187 189 4,486 4.090 
:265 1,082 1,120 22,438 21,565 3,297 4,940 3,031 2.340 169 211 6.078 6.499 
35,341 2.417 2.391 39,798 38,072 6,435 8,628 5,990 4,597 400 368 11,942 12.515 
408,402 82,628 73,159 507.736 505.8490 5,396 65.921 56.319 66.718 7,981 6.872 147,111 158.787 
780.336 144,948 133,221 950.323 968,815 125.459 116.734 113.496 119.043 15.402 14,502 295,865 297 055 
n° shagen’. 1 eeamee 2,370 1,255 348 348 2 11 35 44 524 522 
a sao sane 4,402 1,795 882 1,185 4 139 58 77 1.087 989 
048 43, 46.438 117,692 124,622 17,993 19,222 984 22.159 2.377 2.215 40,659 41,186 
122,697 83,744 85.589 219,957 218,525 35.95 39,149 46.038 49,418 4.437 4,253 80.273 77.802 
227 588 46,446 40.493 335.525 288.342 46.419 27.433 58.770 31.342 8.239 8594 113.849 104,828 
708,076 395,901 374,220 1,314,900 1.170.991 198.301 136.909 182,093 187.535 36.583 38.067 421.022 499.501 
EE a re 2.197 1.682 15 122 74 ie Fae ee 429 708 
DA io: Beene. gaia ae 4.049 3.062 65 1,782 264 a ae ; R29 1,153 
MD OE ete. a eel 27.996 922 4.011 8,368 2.898 5.146 264 229 13,469 17,432 
eS OC ets gereees 52,653 49.603 7,175 14,236 8,134 9,527 444 393 25,603 33,406 
1,462 55 92 1,113 1,570 212 1,390 42 160 28 24 204 401 
2:717 134 199 2,152 2,947 574 2,070 192 329 49 48 413 788 
5,704 1,417 1,304 7,303 7,404 1,205 977 409 590 299 226 1,872 1,765 
5,492 9.775 10,314 70,128 9,895 9,864 7,690 11,989 10.477 1.716 2.416 15.083 27.613 
111,526 9, 22.614 132.018 142,990 18,572 14,598 21,223 19,855 3.442 5.043 32.104 46.625 
14,400 4,016 5,448 15,302 21.339 3,514 4,037 1.773 3.300 1.719 2.158 6.318 9,454 
4,643 2,132 2,243 8,164 7.646 1,600 2.401 1,425 2.127 863 1.082 2.995 4,257 
1,164 1,393 1.966 6.043 5.011 438 2292 610 1,423 38 7? 3.277 1.837 
2,900 2,789 3,946 10,885 10.319 725 579 4.823 2.6623 68 187 5.962 3.428 
1,246 2.438 2,524 3.738 4.645 379 357 449 ee 1.611 1.718 
2.262 4,556 4.323 7.044 8,179 744 1,092 847 752 aay 3.9792 3.210 
20,137 058 1,530 13,596 22,324 5.953 6.703 931 2.9052 428 374 2.RE2 5.031 
:290 2,448 3,179 25,690 42.605 11.878 12,594 2.096 4.407 226 203 8,864 10.055 
1,122 195 174 1,776 1,314 573 892 227 138 25 20 45? 844 
1,336 144 138 1,402 1,543 417 238 198 90 38 & 637 913 
2,256 6,938 6.855 10,723 9.729 1,029 983 2.147 RS siete i a 2.451 2.522 
5,412 11,122 11,004 19,310 17,837 2,286 3,070 2,757 805 | 5.733 4,528 
1,476 1,271 1,395 3.104 2.997 583 360 233 373 52 718 708 
2,872 1,951 2,038 5.719 5.161 1,063 710 489 626 Ree 1.571 1.250 
1,107 1,068 7 2.438 1,901 250 eS ake i eee alee 868 318 
2,278 2.103 1,567 4 6% 3.973 439 {71 3 5 i 1,602 934 
749 8 47 539 Bi BERG a <a , &9 107 67 12 170 1.538 
1,805 20 98 1,264 Rat >t ane ome 71 11! 302 324 18 584 2.27 
30,913 1,752 1,370 25,206 32.937 4,376 4,751 3,794 3.953 51 86 5.093 5.705 
9,077 3,688 2.666 48,919 63,077 12,056 8,570 8,855 7.537 105 173 10.837 19.999 
69,398 79,815 74,284 145,116 149,533 15,778 16,843 11,532 13.628 2.239 1,359 44.659 48,918 
3,792 1,14 1,089 5,036 5.145 641 664 559 694 10 4 1.292 1,342 
7,611 2,054 2,076 10,181 10,314 1,857 1,692 1,110 1.211 20 134 2:712 2.759 
ee Sees” 1.422 488 262 151 168 i Sides seeks 422 484 
I a ee 2.416 1,000 469 303 369 ry cma iee:’ alah 732 1,000 
504.744 1.030.394 1,103,303 4.354.572 4,983,799 465.650 589.831 417,602 537.3857 111.984 112. 559 1.997.791 1.116.123 
704.497 2.068.445 2.211.840 8.282.184 9.616.188 919.763 1.164.648 845.405 1.043.053 231.176 223.467 2,097,221 2.178.313 
293,011 466.257 499.106 1.756.449 1,886,393 279,627 909 184.299 194.521 26,774 50.364 392.7% 433.670 
481,788 973.139 1.023.742 3.484.455 3,690.125 507.189 603.144 344.864 357.856 56.918 64.809 752.333 827 .329 
sd ail 491,256 wecces LATE epi ea 207 .994 Joccua* Ae ey 43,132 470,253 
Se aos 1,013,555 succes BEDS wecka;, rae erat EE © aati n eg 946.053 
vera, vo 1,987,907 tanéun ae sshieve.: re stuced 3 See + Be ceenne | Ee 
ee aoe 4,055,139 csccoe Beret ae Scawcce LEE (*. oce<cu. Be . . 372.585 eee. Fy : 
102,952 47 336 49,517 152,381 164,805 23,933 39,913 17,747 29.570 5.478 7,088 57.308 66.270 
190,452 86,603 91,391 300.616 3.5,309 50.719 72,763 35,027 33.473 11.269 13,132 112,942 129.914 
St EI ea ne 14,229 39,421 3.008 2.688 234 ge Se ee 11,244 14,310 
ie eee a ae 245,686 468 34.423 26.756 29.098 7.066 77 24 181.286 136.213 
gt Ey AE Oe 378 476 173 141 100 De Ailuais  uelitalee 133 260 
Se <A ee 736 1.050 471 651 200 i iiineinn  danens 257 546 
883,161 49,810 54,605 1,042.418 946.920 82,353 93.853 151.074 133.495 7.468 8,868 209.951 230,910 
1,690,296 87,314 96.624 1.947.145 1.806.434 164.798 177,383 282.860 247.013 16.884 18,123 403.726 436,111 
acct” osteeke. i): cheaan 19.146 16.987 10.685 2.465 4,669 P-Series, seoged 6,833 8,049 
ini. dai, decide 36.477 35,195 22,857 4,068 8,120 rain aahders 13,241 16,029 
22.930 24.550 1,059,812 1,260,381 101,775 125.757 61.267 67.418 1,166 319 148,324 174,532 
2,386,938 45,296 49,159 1,967.268 2.455.435 219,036 230.767 119.272 134.088 2.423 1.201 283,333 346,721 
1,994,560 41,172 44,181 1,130,927 2,046.749 115.255 96.895 81.404 106.695 2.147 1,750 143,469 235,300 
3,930,789 84,919 87,588 2,167,219 4,035.8 22.726 194.872 154.932 215.161 4.650 3.246 287,348 462,664 
699,583 3 10 835.459 746,051 70.774 133,076 139.614 165,078 4,091 5,188 221,169 221,407 
1,393,087 12 16 1.561.510 1.485.816 135.439 259.441 269.295 315.045 7.912 8,986 436,617 450,019 
ty. Pe er 1,193 2.104 667 673 150 a NG hess. eeeet 448 589 
<i wines  ‘siemee 1,706 3,892 695 1,683 300 Ee Sere a 741 1,126 
Sy ee 761 4,667 401 576 2,065 Mailed: -eiaphintias 829 5,078 
et 854 9,703 401 2.638 2,236 - ere 3 1,013 6,092 
i al 1, 1,755 352 402 73 a eee 927 811 
lids | ‘dieteee  peeeue eye 3,447 706 750 148 Janeen cikeiaiete 1,765 1,558 
Pees) cr 57 991 13,918 8,747 10,402 Et eee 18,109 17,509 
it ine wsecece Baer $8 ead ee:  , ME, weeene senses 35,131 33,115 
Se ee 14, 18.717 1,895 3,947 3,495 0 Ee aR ee 9,944 12,105 
EE en ee 38,748 8,891 5,700 6,727 SE.) heating, | Atplihnliod 18,825 846 
Me ae tse 956 974 239 703 81 Bl Coe Ree: 436 442 
ee Te nee 1,662 1,930 619 957 797 Se bitsecs  saabesien 775 854 
CC RE ree 7,818 19,117 2,113 6.583 1,183 . ea 3 5,636 10,477 
i le lt 4,109 42,436 2:764 17,298 1,964 FF ae 17 11,199 20,166 
Pe 589 582 42, 7,645 5,228 et ee)? OE stag 15,500 16,600 
saniod 1,132 1,197 a ane he: a: ee; Ae. aD dbenee ceence 30,027 33,251 
ae a . 9 584 533 573 a rE = 2,087 2,675 
ae > a ais $'338 980 1.364 OOD. |, AME bhnesens . 3,922 5,566 
FOR Ae a 4,319 1,691 Cri,141 816 . a ree 2,429 2,496 
tae cca, ee nm lee ae tia CC 
oy 101 99 898 817 140 Bei 3 30 369 
pel ee ge 213 214 1,389 2,341 270 SR ihiliacctan 24 67 = 
ee a 1, 22,390 1,850 4,533 3,191 OD, i lel 5,455 5, 
EE oot 42,307 4,358 6,967 6,133 I hl ache 10 10,817 11,343 
eR ae oe ! 431,118 27.443 44,698 81,253 3,984 107 5 131,684 128,092 
NASP a aS 1 ea 873,846 817.4038 55.362 82.141 169.614 137,056 207 30 264.216 ee 
Me 8 2,746 544 726 696 sisi Se >" es cea 1,333 l, 
2 ft Pg eS 239) et: 880 1,935 1,144 ae ee as 2,546 2,550 











OcT., 1911.) RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last "Last Year Year Year Year Year This Last 
Texas & Pacific—Con. > bY $ $ $ $ $ 3 $ in 3 m $ $ Year Year 
Denison & Pac Sub Aug 2.281 1,494 2,571 WEE. <": deceps -° ccodldr “eee” aaa 2,491 —813 
July 1 to Aug Seaiais 4,481 2,948 ae “WU  sccace  <coca =” aun} wane ~~ 160 ~ aie 7 7 
Opel G&NE_Aug 10,132 en | Oe a alee ao 0 l= 5 —5,485 
Tete: ae ae ae =e OS Oe. 606 1b —9.15 930 8787 
W’d Min W & N W_Aug 4,688 6,362 6,807 an”. «ecads’ <cetli™ sae [6eewene : 5,71 
ia tea... Cn mae bee Bee 20 OS OE Uc 816 826 12.701 9.727 +41 «41 
Tex Ark & Louisi .Aug 777 933 ——94 WE’ conece —  ocadih? > annie «" Veaeliet ane (-° ieee —94 —382 
, a a es eR: oem | TTT EE i EE ce i wT ~ ao a 
T City Terminal_Aug 10,234 6,699 — De - wecash'. ideal? beeen’? aceeee 102 —871 4,506 
emsjuly 1to Aug 31..-. 18876 13,306 es <Sae ° oSc. es Ses ee eee 174 142 319 #783 6 «6 
T Mexican. ----- Aug 19,432 19,800 8,387 a ° sessce ' cceteitn’” ane wseeee 1,338 1,222 7,049 4,209 
ee i. a : Se Ce eS 2676 2:444 + «11:289 6.889 161 161 
Texas Midland-__---. Aug 34,887 37,135 ee ee: =o a > Cece” aeebeet-* asset . 1,500 1,200 3,099 -—5,130 
July 1 to Aug 31-_-.-- 70.938 76,570 a nn aes he eee 3,000 2,400 8.244 -—5,.211 125 125 
Texas Okla & East_..Aug OSes a "eondbl- costae" cacthet ose? sesnie coche”. «askin an”. délpenen 
July 1 to Aug 31---- ne . ssanie OU: 4600h:  coccas 3 0. canib.t eaneee. > HSGEe: deen © < eaeee ae sésWen 24 24 
Texas Short Line__..Aug 1,980 1,808 793 nn «© cectich- eealilte. “naan ®. acanee 70 75 723 986 
July 1 to Aug 31_--- 4,015 4,109 1,541 Bae. ' scekes «|! wea Tel sana O6 ahem 140 150 1,401 1,611 i) g 
Texas Southeastern... Aug 6,206 4,995 4,472 n° cesses | seal? >. ana". wuchies 85 85 4,387 2,456 
July 1 to Aug 31.--- 13,351 11,243 5,241 Ma - esceh’ds ~ cnchtit. acsu aciee 170 170 5,071 775 27 27 
Texas State.......-- Aug 5,318 1, —2,460 a scceses. eoalal =) seelbe t: aaeeee sacle’ “sounell —2,460 479 
July 1 to Aug 31-_--- 8, 2,981 —3,356 i coos eC a ee —3,356 1,646 32 32 
Thornton & Alexan..Aug 2.410 3,921 1,034 i §«sesici  <«apli’samiee) uae 98 100 936 497 
July 1 to Aug 31---- 4,818 6,857 2,800 SD) scsske ecnalhl salle. -- osauee 196 200 2,604 936 22 22 
Tidewater & Western Aug 7,376 6,106 2,899 rer et 356 335 543 755 
July 1 to Aug 31-..-- 14,137 12.386 3,722 DE 8«=§6ss cechoe |. cocci’. “saan —- ameeeee 712 670 3,010 1,323 92 92 
Tio t Valley eecece Aug 13,234 15 091 9,204 6,475 eeeese 4 cesses 88666 +  4o0s655 350 450 8,854 6,025 
"guy 1 to Aus 91.... en oe es RRM TS a, Oa Te 700 900 12977 9.848 85 85 
Toledo & Ohio Cent..Aug 285.405 305,772 222.330 ,067 Laue caches a: scot 25,706 15,906 195,889 184,161 
July 1 to Aug 31-..-- 567,550 564.893 382.773 403,922 Rae. eaeban OE. ecdkns 46,049 30.236 334,996 373.085 440 444 
Toledo Angola & W..Aug 980 964 1,390 -  Sccées - Sucdea~ at Ghee © sO deanes 144 60 1,246 230 
July 1 to Aug 31-_--- 2,133 2,480 2,269 UES cesbes 8 cna Ae Sea... oeeeee 273 112 1,995 —797 8 8 
Toledo Peor & West... Aug 87,292 88,081 30,300 a coskse ancl? madeearec’ pues 4,800 5,000 25,500 31,541 
July 1 to Aug 31---- 173.444 168,085 46,512 a. ssesecs «aac onan: “oeuen 9,600 10,000 36,912 40.439 247 247 
See Bt a weetaceee- Bee Gee” ” ltwcees laces 0ceebee tone 14,500 13,900 85,596 93,150 450 450 
Chicago & Alton... .July 870.733 806,109 444,167 364,881 11,398 11,993 —3,016 —4,807 36.500 37,300 404,650 322.774 1,025 998 
Toledo Southeast-._.Aug 571 898 1,625 Ua esasse|}§©=6 da ee 105 23 1,519 760 
July 1 to Aug 31-_--- 1,219 3,071 2.829 on me ema SR « 211 47 2,618 —§5 1 l 
Toledo Terminal _-_-- Aug 21.549 32,203 6,447 mn ascase <ouhi ae coee 1,888 1,394 4,559 —5,676 
July l to Aug | es 43,177 59,795 9,475 —10,192 eereso j. «s«@ee66¢8 + j+j|  #ss#e6¢66 # #}{7;||} seseee 3,575 2,470 899 —12,662 31 31 
Tomahawk & Eastern Aug 488 1,978 624 a eesen dee ae cian. sich . . cede 624 —408 
July 1 to Aug 31_--- 1,354 3,348 787 © «cose cwollhes# .<seb> ‘coakie? cane weasel 787 —401 20 20 
Tembigbee Valley... July 4,346 4,330 2,956 ae eecacés  <«senek”” ‘Saene ..\- nemnee 161 161 2,795 2.913 62 62 
Tonopah & Goldfield-Aug 42,383 49,152. 27,745 = 20,743) eee eee eee 2,447 2.400 25.298 18,343 
July 1 to Aug 31_-.-- 80,891 97 305 51,126 et iessass i «aenc: CMeennee.”. eee 4,894 4,800 46,23] 40.885 110 109 
Tonopah & Tidewater July 14.404 20.288 898 | <estene «sake Ween Ss  MneeEe 1,560 2,000 —661 —349 180 180 
Bullfrog-Goldfield July 7.388 10,553 776 “i.  esesee . bsnl s.. saenee Sine 665 1,250 111 —4,156 83 83 
Tooele Valley... _--_-- Aug 5,548 3,948 495 DE. ssadig * goaleee’ ase. eee 100 92 394 971 
July 1 to Aug 31_-.-- 12.775 7,443 —1,889 a = «coos <<thins whees: ~oeeeee 201 184 —2,091 2,691 7 7 
Trav C Leel & Manis_Aug 2.455 2,626 1,283 a = easstee cathe wee: See. °. See | alee 1,283 2,023 
July 1 to Aug 31-_--. 4,694 5.375 2,349 a: cawsee - seeming. “ewe. eeeeen Seay. eee 2,349 2,804 29 29 
Tremont & Gulf___-- Aug 12.103 15,164 1,492 a = §=§6s scwene 8=©0_- a , (ee > ee 200 200 1,292 6.959 
July 1 to Aug 31__-_- 25 543 30.025 146 - esccce oben 4c. ee. eae 400 400 —2B3 12,180 102 102 
Trinity Valley & Nor_July 1.556 2.083 220 ME scceste sede oO asetie tT seeliee 40 40 179 —808 18 10 
Trinity Valley Sou__ July 1,396 1,477 5 ae escsse <a -ese coal 44 65 “> . mie 6 6 
Tuckerton _______... Aug 6.201 4,762 4,521 DE .:. «codes <esdkien seak@k-3 ssuee 328 393 4,193 4,573 
July 1 to Aug 31__-- 12,159 9,950 7,151 a § - eseses- cant > ° anne .— ‘enelee 656 786 6,494 7,100 29 29 
Tuscarora Valley -..Aug 1.777 1,880 1,326 Sa: estes «ea sane. - whee 30 30 1,296 086 
July 1 to Aug 31_-_-- 3,773 3,188 1,946 Bats weesee 0 cues i canes “ue 60 60 1,885 1,913 27 27 
Tuskegee ........--. Aug 1.439 905 999 a Oo eweets «=. so a ee ee 138 120 861 875 
July 1 to Aug 31___- 2.692 2,102 2,002 Re = wssecs 0c wae cee 276 240 1,726 1,631 6 6 
Twin Buttes_______- Aug 327 1.756 212 il wwewss 0 =— hes eee: «Cae 83 197 129 —1,106 
July 1 to Aug 31- 1,323 2.811 —58 “7  sacese i sesd.i i! eeale Je meee 166 394 —~2H 1.22 10 10 
I ttt cdcdsvcs 16.240 16,312 8,965 16,624 9,909 9,540 —145 —981 1,166 833 7,653 14,809 
July 1 to Aug 31- 37 .666 31,618 11,252 31,559 17.762 16,613 —3,046 —3,670 2.416 1,666 5,789 26,222 54 54 
Ulster & Delaware _- _July 76,575 83,128 68.541 66.434 366 355 —179 —30 3,300 3,000 65,061 63,103 128 128 
Unadilla Valley _-_---- Aug 3,104 2.954 1,932 a '- caccce  <sbeenie esse”. .ccuniee 165 175 ° 1,767 2.016 
July 1 to Aug 3l1-_-.-- 6.926 6.492 3.254 a |  »sasee  <senbti: Suen -. saan 330 350 2,924 3,471 19 19 
BS Gileiuaceckad Aug 897 932 525 a eesdse sn) eee. aodeae 5 6 520 —450 
July 1 to Aug 31__-_. 1,641 1,859 775 MT: <«nedas  aheaent)> aan: .° ootenh 10 10 765 —869 7 7 
Union Pacific __-_-_--- Aug 2,183,834 2.462.300 2.170.737 2.521.498 94,646 102.236 4,654 2,668 151,650 144,500 2,023,741 2.379.667 
July 1 to Aug 31_... 4,298,164 814. 054 3,984,019 4,802,134 183,043 202,076 4,895 7,174 303,300 289,000 3,685,615 4,520,308 3.497 3,411 
Oregon Short Line_Aug 917.447 1,010,097 839,002 876,296 34,985 36,168 667 —1,150 76,666 61,916 763,003 813,228 
July 1 to Aug 31---- 1,730,445 1,931,235 1.754.010 1,758,889 68.699 74,424 —oO 253 153,773 123,908 1,600,180 1,635,234 1,667 1,594 
Ore-Wash RR&NavAug 900,655 #------ nS Véeceun ae > «sn SR ee Saas) scawahee Fe 
July 1 to Aug 31.... 1.797.992 } ....-.- . \senene La. sean eee nu ee can) ||’ adehiee 1,855 
Total Company.._Aug 4,001,936 8 7. ee Soar SF es wend OS ae ene 
July 1 to Aug 31-.-- 7,826,601 -...-- ay > ccceds oe . | ee eee)” Sauk ae = cmenee Rae) 83—> ewkhee 7,019 
St Jos & Grand Isl_Aug 109,664 139, 609 42,717 25,195 841 786 10 82 5,711 5,388 37,016 19,889 
July 1 to Aug 31_-_-- 220,570 266,682 80.045 38,627 984 1,523 —69 101 11,422 10,777 68,553 7,951 319 319 
Union Ryof Memphis _J'ne 15,481 20.969  —1,251 . «sesdcsé sean: selene: open 594 1,048  —1,846 17,403 
July 1 to J’ne 30___- 257 .333 181,944 -—1]1,647 in: cessts  <«eeT ene. peeiie 9,460 9.510 —21,107 20,014 20 20 
Union Terminal. _---- Aug 610 865 —732 —389 290 244 290 239 785 591 —726 —741 
July 1 to Aug 31_-_-_- 1,453 2,278 —717 —1,228 581 488 581 486 1,570 1,182 —1,706 —1,929 6 6 
United States Steel Corp — 
ON Se etc (ati Ef ee ee ee a ea 7,000 7,000 576,844 464.975 
July 1 to Aug 31_-.-- 884,509 894.799 1,062,635 DERE) sosats ©. west? caste > | sasken 14,000 14,000 1,048,635 635 203 204 
Donora Southern. _ Aug 22,341 15.639 —3,195 : § §««scdeul \ an eedeae” .  Skboee 180 163 —3.375 1,185 
July 1 to Aug 31_--- 44,519 29.628 —8.042 Dn essnbe. Gea’ - deems : ions = 335 —8,388 ain’ 4 4 
Dul & I R -A 22,765 76,374 737,047 884,006 18,980 15,700 5,20 7,200 42.75 50,951 699,490 0,255 
July 1to Aug 31. B44'B0R  FOR'FBS 1goo GD Loses «© 32486 —«31021.««i1563.—s«14:078 «7946S «= SUBROCLGRAISED LLANE 190 167 
Dul Missabe & Nor_ Aug 354,538 452,254 776.388 1,594,495 18,962 20,346 12,844 16,735 6,040 82,434 743,192 1,528,796 ; 
July I to Aug 3 ae . 694,516 898.962 1,472,703 3,136,869 32,402 37.177 1,238 29.723 91,335 162,671 1.402.606 3,003,921 328 293 
Elgin Joliet & East_Aug 448 ,993 438 334 386.466 Dn: eucscot iwi th easton - sea 16,725 15,400 369,741 192.317 
July 1 to Aue 31..-. 877,700 1.059.648 683,609 426.168 Kocane esidi-céeaee alee 33,450 30,800 650,369 3608 841 808 
Elw’d And & Lapel Aug 1,497 1,683 —303 a. sheco sites ‘“eledeen «-  éeenke 246 168 —549 252 
July 1 to Aug 31___- 2,199 3,637 —493 a wsaccso hin, sheaee — senuie 492 337 —985 —82 l 1 
Etna & Montr_-_--- Aug 3,346 4,354 —2,585 312 socese shes Shik. ~ deanna 40 3 0 062.65 282 
July 1 to Aug 31__-- 3,751 10.313 —2,897 a. , ssovce  <athee., <eewe .  sene 80 600 -—2,977 —669 2 2 
Johnst & St’'y Cr’k_ Aug 1,473 1,468 405 > . sasese  <cltne “6eenep Seen 53 52 352 234 
July 1 to Aug 31_-_-- 2.859 3,012 732 a: «scone  seheek >: behne Ceuniie 104 105 627 329 l l 
Lake Terminal _-_-__Aug 42,573 35,925 11,997 a: sersse «shiva, i <edut s: apie 1,557 814 10,440 10,251 
July 1 to Aug 31__-- 85,585 73.542 19,088 Sh: <sseop «eek weuaen + > aickunee 3,114 1,629 15,973 13,522 10 10 
McKeesport ConnecAug 15,389 19,053 —751 PO a ee 546 6330s =" La —969 
July 1 to Aug 31___- 34,535 Bt —5,999 Sat essess  «<elgue  “eeaene*” codes 1,092 1,267 —7,091 2,665 5 5 
McKeesport Term_Aug. 758 1,224 197 a: «seses. vile co elena» eeene 18 20 179 —271 
July 1 to Aug 31-_--- 2.193 1,973 —531 “7. . sstece odie °- ‘eseeee ~~ -seenee 36 41 —568 —84 0.43 0.43 
Mercer Valley ----- Aug 9,013 18,529 —1,195 a: i: «sesso  <ssstee i Seneee Sensue 85 85 —1,280 502 
July 1 to Aug 31-__-. 16,098 40,082 —1,989 BES. caccae  <taee teates ~ eancle 170 170 2,159 2.184 3 3 
Newb & South Sh_ Aug 34.071 38,608 8,381 a. - sewses . - caller. eaebeee ¢ eens 7,810 1,126 570 —2,090 
July 1 to Aug 31---- 69.708 75,861 12,655 nn. nspalee o6ndhe |... swebte \--° bbeene 9,778 2,276 2,877 —460 13 13 
Northern Liberties. Aug 3,276 4,079 —§71 i:  sosece -. SMM@Rbith WMbdines of: Maccenee 37 55 —708 798 
July 1 to Aug 31-..-- 6,129 8,645 —361 a” «stan . venn Smee " eeaken 78 106 —439 546 1 l 
Pencoyd & Phila__Aug 4,938 2,150 396 See sassas . «deh eenkear ” eauae 32 21 364 2,147 
July 1 to Aug 31_-..- 9,070 6,401 1,097 ee eer ee 64 39 1,032 1,346 3 l 
Pitts & Ohio Vali__ Aug 1,121 ae ae” ae” 5.0 ess -sanaga° . aeenne 29 2 —1,044 —1,415 
July 1 to Aug 31-.-.-- 1,829 3,620 —1,616 —3,405 cosese 8 8 —s._s oC ew eee 6 —. seoten 50 50 —1,666 —3,455 2 2 
St Clair Terminal __ Aug 10,547 14,549 20.634 Rae seacde | |. sacteh weeds webbed 150 280 20,484 7,561 
July 1 to Aug 31-_.-- 21,410 26,463 35,001 ee ae ae ee 280 560 35,721 15,284 7 7 
Union RR fof Pa)_. Aug 242,888 249,235 222,016 181,832 14,864 14, 209 4,560 1,744 3,250 2,650 223,326 180,927 
July 1 to Aug 31___- 494,127 489.790 379.719 327,613 27,211 38,642 7,359 5,152 6,500 5,420 380,578 327.345 31 31 
Wauk & Miss Vall_ Aug 2.614 2.588 324 a. dieters 25 18 299 140 
July 1 to Aug 31--.-- 4,651 6,036 699 -  etheds ' swnoildsl sc chelineth "(cece 36 649 140 2 2 


50 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


United Verde & Pac... Aug 
July 1 to Aug 31.... 
Upper Merion & Plym Aug 
July 1 to Aug 31..-. 
Vald Moultrie & West.July 


Vandalia _.......... Aug 
July 1 to Aug 31-..-. 
Vicks Shrev & Pac... Aug 
July 1 to Aug 31-_-..- 
Vict Fisher & West... Aug 
July 1 to Aug 31-..-. 
Virginia & Caro Sou -.J’ne 
July 1 to J’ne 30__-_. 
Virginia & Kentucky. Aug 
July 1 to Aug 31-.-.-.. 
Virginia & Southw.-.. Aug 
July 1 to Aug 31-..-. 
Virginia & Truckee-.Aug 
July 1 to Aug 31..-. 
Virg Anthr Coal & Ry Aug 
July 1 to Aug 31_-.-- 
ginia-Carolina _..Aug 
July 1 to Aug 31-_--.-. 
Virginia Southern _..Aug 
July 1 to Aug 31-.-.-- 
ginian ........-.. Aug 
July 1 to Aug 31-..-- 
Wabash _........-- Aug 
July 1 to Aug 31-_-.-- 
Lorain & W Va....Aug 
July 1 to Aug 31-.-.-.- 
Pittsb Lisbon & W Aug 
July 1 to Aug 31-_--- 
Wab-Pittsb Term... Aug 
July 1 to Aug 31-.-.-- 
West Side Belt....Aug 
July 1 to Aug 31---- 
Wheeling & L Erie. Aug 
July 1 to Aug 3l-_-_-- 
Wab Chester & West. Aug 
July 1 to Aug 31---- 
Ware Shoals __...-.--. Aug 
July 1 to Aug 31-_-.-- 
Warren & Ouach Val_Aug 
July 1 to Aug 31 
War Johnsv & S Riv_Aug 
July 1 to Aug 31-_-.-- 
Warrenton _.....-.-- Aug 
July 1 to Aug 31--.-- 
Washington & Choc_Aug 
July 1 to Aug 31__-- 
Wash Idaho & Mont. Aug 
July 1 to Aug 31---- 
Wash Pot & Chesap.Aug 
July 1 to Aug 31---- 
Washington Run-_.-..Aug 
July 1 to Aug 31-_--- 
Waupaca Green Bay_Aug 
July 1 to Aug 31-_--- 
Waycross & South. ..Aug 
July 1 to Aug 31-_-.-- 

W Jersey & Sea Sh___Aug 
July 1 to Aug 31 
West Virginia Midl’'d_Aug 
July 1 to Aug 3l1l-_--- 
estern Allegheny --Aug 
July 1 to Aug 31-.--. 
Western Cable__-__. _Aug 
July 1 to Aug Wee 
Western Maryland. .--_July 
Georges Cr & Cum_July 
Western Pacific. ---- Aug 
July 1 to Aug 31-_-_-- 
Western Ry of Ala__.Aug 
July 1 to Aug 31-_--- 
Wharton & Northern_ Aug 
July 1 to Aug 31-_--- 
Whitcomb & Morris_Aug 
July 1 to Aug 31-_--- 
White Oak Ry-_--.---- Aug 
July 1 to Aug 31-_--- 
Wichita Falls & N W_Aug 
July 1 to Aug 31-_-_-. 
Wichita Falls & Sou__Aug 
July 1 to Aug 31-__-- 
W’msp’t & Nor Bch-._July 
Wilmar & Saline Val_Aug 
July 1 to Aug 31_-_--~- 
Wilson Northern... -- Aug 
July 1 to Aug 31-_--- 
PE conteéductwa July 
Winston-Salem So Bd Aug 
July 1 to Aug 31-_--- 
Wis Wat & Farm-__-_July 
Wisconsin & Mich ._Aug 
July 1 to Aug 31-_--- 
Wisconsin & North..Aug 
July 1 to Aug 31-_--- 


Wisconsin Northw_.-. Aug 
July 1 to Aug 31-_-_-- 


WOOGBEREE ccccccece Aug 
July 1 to Aug 31-_-_-- 
ND on Aug 


July 1 to Aug 31-_--- 
Woodw & La Central. Aug 
July 1 to Aug 31-_--- 
Wyandotte Terminal _ Aug 
July 1 to Aug 31---- 
Yazoo & Miss Valley_Aug 
July 1 to Aug 31l-_-.-- 


Yosemite Valley _--.-.-. July 
Youngstown & O R-__July 
Yreka Railroad ------ A 


ug 
July 1 to Aug 31-_--- 


Zanesville & Western Aug 
July 1 to Aug 31l---- 


For index to roads not appearing in alphabetic 
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FREIGHT . Other Reven 
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al order, but given under some other system, see last page. 


truc 
does Year say | Year This Year es Year Thss, Year se | Year This ¥ Year Last Pear riiYur in Laat ae Phila Yr Leny’ 
$ x $ 7 z 
1440 17,776 27.244 8,073 8,227 4,268 
2,646 38,665 52, 15,011 16,263 8,754 10444 la a 
Pe A a iakean eee TUS, eee eer s 
a TS ae” tenes peat: eset Oe . pecuiiie 
2,267 6,200 5,959 922 935 560 254 118 271 
99 842 958 539 458 111 UE aca “gi ah 
aii \ rss RRR Sapiens 81 ‘ 
233,216 — 883.092 315 137.235 150.793 158. ; 736 24,455 
434.462 1,719,520 654 310.507 ‘588 311.974 334.872 28 83 oa 784 
43,372 113.508 129,906 21,084 17,654 26.675 ‘705 3.080 4,699 
183 219,495 252,882 41,562 35.043 48,260 44.765 6.579 7.608 
eae 5,846 9.652 2,885 5,000 2,099 893 a cacune 
ae 10,454 16.253 5,608 7,106 4,367 2.034 ers 
1,055 6.566 4, 1,138 785 336 74 — ee 
12,439 76.774 ~ 56, 11,614 10,126 4,183 4,058 me eidne 
427 1,253 924 145 55 6 RP PS A Ae 
1,132 2,642 2,044 251 141 6 Bae, cae 
14,275 149,962 111,433 16,358 11,385 26.515 21.275 1.852 
27,204 278.165 202,886 32.540 23.167 52.560 42°46 3 ees ats 
7.236 27.772 24,000 5.238 5,181 2,665 2,586 586 311 
18,776 54,676 51,593 10.041 10,283 5.413 4,735 1,444 6ll 
667 1,968 1,607 326 373 145 10 
1,251 = 2,902 588 983 271 Me twas 10 
1,543 12, 10,285 2,031 1,616 594 
3,409 22,499 19.670 3,465 3.649 323 ie g 103 
228 2,746 2.542 733 337 75 ee Se 
“cn wan Py 2,028 820 150 RE Me ek 
, , »330 48,987 32.383 , , , , 
Bay a 521.792 88.612 61,136 10343 83 60 10/962 iS'eo8 
21,931 2.700. 2,756,975 377.941 311,683 422, ; ; 
1,538,341 oe -- 688.597 638,911 865 On Fy 40 ee 175" 188 
wadaile 2.471 1145 1,686 806 1 2 
ae a ee 4.237 2,342 3.04 1,510 seo 53 
; 1.543 1,673 1 c 
2.489 10.713 12,494 2,911 2,818 787 73 408 m8 
9,850 951 85.340 10.530 7.445 9,704 111 2.1 
= eo y+ 19,873 14,079 18,637 22 O78 "1p 4307 
7.310 6338 5.754 9,036 
Ry. Bs 88 Ry 12,001 12,940 13953 1301 1348 
: ‘757 88.151 121,621 114, } ; 
135,522 1,380,793 1,327,967 183.568 168.084 230.046 3/988 13°35 18/303 
2.731 12,037 15,207 530 2,381 1,393 1,4 1 
4,870 22,062 27.459 5,315 4.281 3,218 ‘Oe 237 403 
373 766 RRSP lig ARPS > gee RR Rl hic eR = 
742 1,825 RS eg ee cae oe, ee 
1,279 7,640 8.047 2,813 714 452 419 27 
2,396 14,924 15,326 5,798 1,571 875 978 52 es 
5 ae 5,564 4,286 1,137 451 686 ~=«-:1,211 
aaa 7,202 8,024 2,241 660 1.786 1.776 5 5 
233 1,640 1,404 387 64 81 Ep eee 
403 3,224 2,912 599 103 227 BS nee Soar 
ieee te + _ oo a a a ees 
5.041 34,021 30,053 7.218 6.257 3.572 4676 330 186 
10.637 67.416 58.272 15,116 11,555 12,654 9,660 3 20 
858 3,781 4,588 71 4,538 17 ae ee ei 
1,353 6,916 7,624 2,011 7,368 135 aera a 
483 5,056 6,599 664 779 88 1 
981 8,983 2,425 905 1.104 173 439 15 15 
628 1,712 1,497 335 231 3 Bare Ver: 
1,322 2,97 658 645 372 32 47 i aiinils 
aiaies ee ree ae I ie eS a 
oe ae... asus fein | SE aaaateea metre 
1,095 871,814 902.334 99,938 864 130,101 83.156 13. 
1,284,086 1,725,936 1.714.267 170,110 190.848 210.533 143.960 3 380 48 300 
3,523 7,549 6.873 1,217 1,393 391 
5.700 13,308  # 11,577 2.788 2,402 695 ee a 
3.598 16.761 16.543 2.795 2,761 1,948 2, 1 11 
6.721 33,307 32.443 7.143 ~# 6,31 5,205 ait a 196 
as 4,114 3,480 334 347 17 26 175 155 
a 8,334 6,673 693 716 30 4] 350 310 
125.048 587.919 635,116 88.714 78.459 66.910 65.980 11.908 12.318 
56 7,101 4,736 1,318 367 4,602 5,897 303 169 
ae RS. ot le «6 ee, Re oe 
ee CRS eek OE cs 70.508 oe ay © 2 aes 
35.408 108,601 88,791 19.917 17.082 103 20.011 5.370 5,582 
70.310 206.850 172,888 39,891 33.155 43’ too 26.788 10.260 10,532 
737 3,585 5,701 983 2,154 150 Beste RE 
1,502 7762 836i 3,154 3,399 531 Rae eens 
ean 259 342 295 340 Rw ee | Ve ee 
a wane 391 528 295 358 ee een wlio 
1,043 5.363 5.337 658 882 901 OR éi ee ee 
2,002 10,465 10.260 1,419 1,266 1,651 BU ae 
16,366 67.669 49,317 13.749 3.279 14.870 2.506 1.280 1,003 
29.216 127,800 97,108 23.573 9,459 24,234 4,282 3,129 1,943 
2,579 7,010 9,284 1,557 1,934 123 203 176 132 
5,146 13,103 17,275 2,215 3,953 485 755 330 284 
8.393 15,290 14.704 5,509 1,524 983 1,361 133 51 
shouae 448 4,474 960 343 23 i idestie ~ waehun 
etki 1,640 8,142 1,353 684 68 et airs sheds 
eiele 1,809 2,029 1,215 389 772 Bre 10 
Hs 3,522 5,239 2,354 1,513 1,076 ae to 10 
366 2,982 3,259 1,374 808 Tibet tne | aaa +. wid ont 
a ene | Oe a RRR SRS 
entice Yee ats See ee Pe eels 
713 4,276 3,532 2,164 2,724 552 oe ee 
2.999 9,373 8.949 2,995 2,047 1598 2.677 373 446 
6.799 17,369 18,420 4,771 3,464 3,421 5,163 898 929 
1,651 7,160 5,901 630 447 596 461 42 37 
3.335 13,019. 12,449 1,197 995 1,278 720 Q2 51 
98 910 4,058 1,178 280 475 ait eI ed 
170 2,070 7,952 1,329 660 921 Be pap apatite 
2,184 4,888 4,644 739 687 88 RENE eels: 
3,932 8,838 8,299 1,462 1,267 155 Oe ee ee 
saute 36 TE GtA AeeOhE A: Konane, cheep =bnenne soveng 
cpatnas 36 i. ui’ cubano. Scsske. eesean: emacs sonnie 
«ate 2.835 3,283 988 791 42 289 314 306 
sunken 4,688 6.620 2,170 2,102 101 42] 621 632 
a a 6,216 6,300 1,186 1,129 350 a ceedie,  eseuue 
IS Ste 1,237 12,014 640 1,824 1,453 FR ES 
.750 809,821 719,540 176.564 207.267 117.471 162.434 17.586 14,401 
392.452 1,540,381 1,390,565 340.618 384.506 230,057 290.046 32.768 28,294 
34.940 49.278 43,320 4.049 2,267 1,230 1,585 1,247 1,872 
13,562 22,009 19,282 2,355 1,985 1,432 699 295 359 
1,319 2.741 2.317 317 1,330 109 193 16 10 
2,267 5,284 4,165 322 1,387 119 295 26 21 
4,663 42.565 38.915 7.645 12.249 6,680 6,225 627 661 
9,436 226 76.328 15,158 22.397 11.402 12,681 1,476 1,293 
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31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXE FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Current Previous end of Month 

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year “Last Year Year Year Year Year This Last 

$ $ $ $ $ $ $ 3 $ 3 g $ Year Year 
United Verde & Pac..A 18.685 21,553 —908 DM: hedeca . suctienee (wane “eens 539 409 —1,447 5,282 

duly 1 to Aus Si... 8 42, a Ve: | Me L078 st a 

U Merion & Plym A an Secswa Dt. edwahh  .ccesse . ceanmaeu. ibeEkes? ateee uo ey aes BN ky 

oe * 1 to hes 31:... ae... saben Se: “wind secece  <cankhat. tiuaaee  ceneee | osenme | ee ren eee 
Vald Moultrie & West.July 4,141 3,746 2,058 eee. éudeec.  eatanki) bene. eee a | wwetiie 1,856 2,212 42 42 
Valley Railroad. --.--. July 1,122 980 —280 a eséaese  <éetane. eee eaneen 10 16 —29 —3 ll ll 
Valley a ae July ee weeene —265 280 “ase - jeesese qj. csesess <806060  eenedce 28.301 27,758 nia 252.568 BS cbee 
Vandalia ____._...-.- Aug 661,420 721,989 221.671 SES 5... agentes «.. “climiipiiiabeae ons gillian wit: es. lala ‘ ; j 

; ep 500 ee Secces Dae, Bee IED «IY kedcce |‘ cccula. sachin. . «samme ‘Tan an me 325 388 827 827 
Vicks Shrev & Pac...Aug 90.641 88,726 22.866 41,179 870 1,376 —221 45 16,345 849 

July 1 to Aus 31...-. 176,699 170,360 42,795 82,522 1,465 1,952 —1,141 289 12,600 — 2h "7 171 171 
Vict Fisher & Ww t..Aug 6,233 8.439 —386 1,212 eceosts .cseseca e060806 - Gabous 200 1 l, 

aa. oe: ae )«6(f Se 400 350 —3.949 11869 56 56 
Virginia & Caro Sou-_-_J’ne 5,570 3,803 995 a: Sdeeee  datuee eee eee 39 39 956 516 

omy 1 to J’ne 30_._-_- 503 40,229 21,270 Re eedbhec.. -éacaulne aes. <a 473 473 20.797 15,595 55 27 
Virginia & Kentucky _ Aug 997 797 256 i: Usetean: Gakuen NMaiaiiees veo ke a 50 55 206 72 

ora 1 to Aug 31... 1,819 1,690 822 TR’ iupbiaks.: + lagieaieiet st teteemein ac, Xena 101 110 721 244 4 4 
Virginia & Southw_-.-.Aug 86,884 66.671 63,077 NE 6 pi vn. | gupta te eis iain ea ea daa 4,860 4,357 58,217 40, 

July 1 to Aug 31-.-. 172,466 129,335 105.698 Me... wacuce ° cal =. waemeeetn” aaa 9,420 8.714 96.278 64, 240 188 
Virginia & Truckee_. Aug 17,003 17.749 10.768 «nude ne - multi. melee ee 1,810 1,477 8, 4,774 

~s 1 to Aug 31-_-.-- 33,968 4,750 20.708 EE  Setéce” 5 Soublee* © eae ee 3,621 2,954 17, 13,888 67 67 
Anthr Coal & Ry Aug 1,289 1,677 679 MT < Sééene cameo’. eke Sao 90 100 —170 .! 
Neat ~~ 1 to Aug 31_-.-- 2.615 2,416 915 WEED f <edece 8 oddnkal ae Oae 180 200 2 —714 9 y 
nia-Carolina _..Aug 5.254 5,278 6.780 n° eéwane . ° samgeawlt ou. See 380 377 6,400 4,629 
“~ 1 to Aug 31__-- 9,669 10.901 12,829 . adéece: ecacae sae > beeen 760 754 12,069 8,014 29 29 
Virginia Southern _--. Aug 1,975 1,643 776 << aibieme-. . elanaeiiae cs peaueieinnees 0. al 134 110 636 788 
July 1 to Aug 31-_--- 4,623 3,337 337 - pecue, . Genemen Oem. ©. ee 268 220 ‘i p 1,765 12 12 
SOD - iccnmewein Aug 231,167 170.849 172.836 118.480 13,335 8,662 4,872 3,926 17,300 13,000 160, 109,407 
oruly lto Aug 31_.-. 427,667 314.182 324.448 207,609 27.112 16,689 9,134 7,451 34,600 26,000 298,982 189.061 474 473 
Wabash _.._...-..-- Aug 1898.000 1.763.962 802.659 993.013 19,446 20.711 640 719 71.655 75.474 731,624 918,257 
July 1 to Aug 31---- 3,738,048 3.529.800 1.410.034 1.571.606 38.052 40.764 998 411 143.310 143,650 1.267.721 1.428.367 2.514 2,514 
Lorain & W Va_... Aug 10,160 5,553 14,633 12,156 ae 90 sweebe 522 512 14,200 11,644 
July 1 to Aug 31-_-.-- 18,521 10,646 26.724 22,242 PEE rt aes 4 1,077 998 25,864 21.243 34 34 
Pittsb Lisbon & W Aug 4,241 4,634 1,517 Sat. ;. genekn — ° céaemmnce G: een. taaeieae 182 182 1,334 1.705 
July 1 to Aug 31-_-_--. ,204 8,462 2,509 Se: wee  aabindann. Pa a ieee 318 364 2,191 668 27 27 
Wab-Pittsb Term. _ Aug 48,070 53,753 9,880 31,587 n.: > eee Dat... weheme 6,000 6.000 9,585 25,587 
July 1 to Aug 31--.-- 645 105,217 21.767 51,747 ee. . «wanes a. «wseee 12,000 12,000 21,012 39,747 63 63 
West Side Belt_... Aug 25,997 25.480 17,615 22.183 852 300 —219 —150 100 400 17,296 21,633 
July 1 to Aug 31_-.-- 51,372 47,428 35.383 45,510 1,833 600 —310 —300 200 800 34,873 44,410 22 22 
Wheeling & LErie.Aug 454,156 430.047 311.452 123 4,029 2.920 784 673 31,618 21,971 618 245,825 

July 1 to Aug 31..-. 851982 834.597 ~° 528.811 493,369 9,351 10,912 3,161 6,851 :770 43.279 479,202 456.941 514 518 
Wab Chester & West_Aug 294 8,295 3.742 a: Wievse ‘amabialis* aseuen: > > ae 625 649 3,116 6,262 

July 1 to Aug 31---- 16.876 16,161 5,185 Da f kaneen hd ee ae eee 1,138 1,238 4,007 10.059 64 64 
Ware Shoals __....-- ug 657 470 108 T°. genpee . —. lgeieiiec cai: sawed 10 15 98 1,122 

July 1 to Aug 31-_--- 1,098 938 727 a. »naaccc . edaliees eee. > bare 20 30 707 2.115 5 5 
Ww. & Ouach Val_ Aug 5.283 3,100 2.356 at ~¢cneso. | esaend! ic eupmedte teeben 300 300 2,056 4,647 

Tee, <a eS ee So ee ee 300 600 550 8.330—i«dGC—(ié«iCS 
War Johnsv & S Riv_Aug 3.610 2,955 1,953 at —§—OsC lh etee | een, aan) ee 85 85 1,858 1,245 

July 1 to Aug 31--.-- 7,148 4,567 54 oe weesce 0 | meee? UOeaee - > -eeneen 170 170 —Ll1§ 3,286 20 26 
Warrenton ___....-- Aug 986 626 654 7 80 ¢écane -sseumk: ae ae 12 10 642 767 .* 

July 1 to Aug 31_.-- 1,901 1,257 1,323 Say amépee =. @ a. ee ee 24 20 1,299 1,634 3 3 
Washington & Choc_Aug SS panied teem.  “entace  séedebeien i. ends. o ieee? <-> eaneie-.), . adelaide ee cabaret 

Nee Te ee ee EN eee 0 eee bs ea. Ce + eee ito. ees < So cneneae NS 
Wash Idaho & Mont. Aug 22.963 18,954 11,058 nh, . “éneshe | wielieel. 4. bee 4 eee 692 815 10,366 10,283 

July 1 to Aug 31.-.-- 51,066 37.185 16,350 nt - céanect” \-aabete |. nae)... eee 1,384 1,465 14,966 19,622 48 48 
Wash Pot & Chesap_A 2.484 6,865 1,296 a aeesie . - setbees.  Saeee ene 138 101 1,157 —2,379 

= July 1 to 5 Sle 5,634 11,887 cr?  ' Secece. snide . eee Ceeee 277 203 1,004 466 21 21 
Washington Run_...Aug 3.080 3,574 1,975 tt wadbem-  wdiinanits:> see. ele 195 157 1,779 2,868 

July 1 to Aug 31---- 5,527 6,762 3,456 Re: eneses |) cei een” eee 391 314 3,064 5,349 4 4 
Waupaca Green Bay_Aug 1,188 1,677 524 We iewene, aeeiees Ueda >) ee 34 34 490 —214 

July 1 to Aug 31-_-.-. 2,825 3.153 151 EE . escoss  saunwe.it” ‘eebdeute...: eneuue 68 68 82 10 - 10 
Waycross & South___Aug gee og aS a OY SST EIB MSE PSS arenes —LAte  deibede 

July 1 to Aug 31__-- PRS SIS Dt tidede sescse  ~weugin 9 nee... eee adn “— seus ee) wale 

July 1 to Aug Saas -- 975,164 , 750.771 831.438 28.032 29,174 —VJ,001 Patan 997 46.946 46,000 ’ 766.440 355 353 
West Virginia Midl'd_Au 498 3,457 4,050 a -  ‘¢ecces  ochbubt.< dea | eae 115 135 3,935 3,280 

July 1 to Aug 31. ~~ 3 Dt gre 6.007 an. eaepes . eaeias «meee. -. saab 230 270 1777 4,852 45 35 
Western All ny..Aug 11,326 10,855 5,435 nt - Sasawn.’. : duainaaton-' teens: (2! sale 250 362 5,185 5,325 

July 1 “yo Sabie 25.122 22,289 5.178 a... «sssce ‘Ssubbn > Lebanese 500 725 7,678 9,429 53 53 
Western Cable. _.Aug 2.635 2.425 429 St: \ waste . nities) eee oeee ‘ 44 43 1,384 1,010 

July 1 to Aug ee 4,803 4,137 3,530 a sendes debian. igalaeaiees):. weimabes 89 87 3.441 2,443 0.50 0.50 
Western Maryland.-.July.- 373,303 367.203 214.616 267.913 4,660 2,400 770 395 21.000 19,500 194.387 248.808 543 543 

Georges Cr & Cum July 9,183 ee GO a tie decal Se a 900 900 -—2.9382 -5.279 31 32 
Western Pacific _---- le REE Ff xe —) «eaass eae se a”. eae 

omy. 202 2g Sl.... Gases § <ou-.. ee ee 7k (oman —“QAIGF = cco ce ot. eaeme ea See aks 

Western Ry of Ala___A 2, ; Al 19,135 1,003 921 —245 —285 4,612 3,890 21, 14,959 
. July 1 to Aug igi 164301 8 903 43548 34.785 2,140 1,957 —387 —5§21 9,224 7,781 32,936 6.482 133 133 
Wharton & Northern_Aug 2.739 4,198 845 [a essxso ane “Gee” i eae 400 400 445 1,103 

July 1 to Aug 31-_-_-- 6,642 7,565 1,139 Seabee ewes 20 ls eeens  penete .  aeaeus 800 800 339 2.715 20 20 
Whitcomb & Morris_Au l —?2] OE “<csénas subhe? Vtaediene 0 mene g 9 —220 —157 

july 1 to Aus 31... top on ee oa er ee a 19 * Soe Bee Be kk 
White Oak Ry_-_-_--.-- Aug 881 711 1,481 Sk: . ahence . | acl.) eee” oneal 202 202 1,278 1,423 

July 1 to Aug 3i.... ay e001 3,044 DT: Gacasa |. ameek o 5 Gemeeeee 1C eaee 405 405 2,638 3,854 8 . 
Wichita Falls & N W_Aug 55.727 655 11,941 PT: ncosse | wahees '¢  bawneh: aneuet 2,994 2.288 8,947 24.373 

July 1 to Aug 31... 99,178 44,743 28.621 a «ssa ecougne  sbuene =) euedee 5,988 “ee 22,633 47,788 210 136 
Wichita Falls & Sou. .Aug 4, 4,663 2,805 Dn saacec .. meen. Gaeeenn 0 rae 320 0 2.485 4, 

July 1 to Aug 31i-.--. oP 9,998 5.476 Tua lew cece = setae . aesecs »  seoese 640 740 4,836 6,536 56 56 
W’'msp’t & Nor Bch__July 11,635 8,207 3,654 Sr ° Kotene . . ee. sechiees cain 246 153 3,408 5,743 84 . 94 
Wilmar & Saline Val_ Aug 1, 770 —§11 a nero 71 39 —683 3,668 

July 1 to Aug 31-.-.-- 1 ge 2,012 —116 5, eS eee ee sa - = <a 6,059 12 12 
Wilson Northern. _-_-_- A 11 1, —], iia a aaa 0 1,381 456 

TWwitaat. te th = Baan ge ee 352 150 141 —2/357 728 10 10 
Winfield _._..____.- July 2,454 1,871 528 St  wsesece | éeeteh >). weenen - > oaeeie 40 40 488 1,347 12 12 
Winston-Salem So Bd A ee Sn peetge - actos  Ss60e0e endeek. <.. sebuen aaa ee 

"teas... ae Re eee, sees SSR eee oe ee Se a ae. 
Wis Wat & Farm... _July 4,242 5,057 De OE leew ee wncewn.. coerce -' evtaan 26 8 ' -“Ss FF 
Wisconsin & Mich__. Aug 10.314 11,516 Vn Or ° “coc... | eens.” Salen eee 175 1300 -—2,115 —3,868 

July 1 to Aug 31--.-- 19,062 tT ee eS er “= “—_ 043 —6,170 135 135 
Wisconsin & North. Aug 3,668 3,208 3,492 Dan. sseene. . walnee = =) enenen*.- wach + 3,012 2,212 

July 1 to Aug 31---- 7,252 6,512 5.767 SS a ee ee = = 4,807 4,976 55 54 
Wisconsin Northw.-_. Aug 2,235 2,164 —1,324 t eee ee er 5 5 —1,376 1,843 

July 1 to Aug 31__-- 3,599 4,850 —1,528 Bn enesee |. canunal 4. napdee dagen 103 i -1631 098 28 28 
Woodstock _......--. Aug 2.794 2.411 2.093 ee iCieecewe 0 0 | enenee,.  eudene  socada 100 100 1,993 2.132 rt 

July 1 to Aug 31-_.-- 5,332 4,993 3,505 BaD, . eccece | == eunsda . Spokep  eleeme 200 200 3,305 » 106 13 13 
Woodville -.......-.- Aug 25 26 ll “Te  . eevecqe | odumpe) Bekece- casesd . sautte < (eeneun 1l —9 

July 1 to Aug 31... 50 51 —13 WE cccece | eae. Ceebbee. 2 wehees. Ma nee 13 —14 10 10 
Woodw & La Central _ Aug 2.770 3,094 64 SE eccwce 8 = Sib oat”. |) Reeee | eck 40 118 23 23 

July 1 to Aug 31---. 5,676 6,672 —987 EE -akecse » eee eeenee.:  eenka 812 237 Ss 1,069 —289 24 24 
Wyandotte Terminal _ Aug 6,118 5,913 97 = awaese ss wos | eens “haboe 42 51 55 335 

Ju y 1 to Aug 31__-_- 12.074 11,216 295 | Meee Stee se aes namie : re 85 103 210 694 16 14 
Yazoo & Miss Valley.Aug 615,342 649.794 194,479 69,746 669 — —1,51 :000 33,000 156,113 :228 ." 

July 1 to Aug 31-..-. 1,194, 1,233,254 345 601 157,311 1,280 976 —652 -—2,078 76,000 66,000 268,949 89,233 1,371 1,371 
Yosemite Valley _-.-- July 12,135 10.971 37,142 Se eeeces 9 8 80 es. eee. ween 1,832 1,000 35.309 31,348 79 79 
Youngstown & O R._July 10,657 9,065 11,351 BEET § «—s_ wccece aes |. Sneean  ., eeeuee 1,393 567 9,958 9,649 35 35 
Yreka Railroad _---. Aug 854 2,698 1,885 a” wchene | oaweee’: een): mee 54 56 1,832 —438 

July 1 to Aug 31-..-- 2,14 3,276 3,139 a Seence . soepee ce Unewaed.| ‘Smeemnen 109 113 3,029 7 7 
Zanesville & Western Aug 29 87 37,004 12,687 SE. sesece . | sesagw. if wesedp ° “Ceuunee 3,408 1,229 9,278 682 

July 1 to Aug 31--.-- 58,434 68,892 21,801 7489 ------ nen ne ween e wwe ee 5,058 2.443 16,742 5,045 RY 89 


For index to roads not appearing in alphabetical order, but given under some other syst 





em, see last page. 


























Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Ahnapee & Western._..............-.- Green Bay & Western. 
Arizona Eastern..__.__._.__..........- Southern Pacific. 
Arkansas Central___..._._..........-. Missouri Pacific. 
Arkansas Western____.__.._._......... Kansas City Southern. 
Asheville & Craggy Mountain__.._..-.-- Southern Railway. 
Atlantic & St. Lawrence .__..._.......- Grand Trunk of Canada, 
i lee ew aes Reading Company. 
EE a ts a enwdalipoooce Atlantic Coast Line. 
Augusta Southern _................-. Southern Railway. 
Baltimore & Ohio Chicago Terminal __._Baltimore & Ohio. 
Baltimore & Sparrow's Point __.._._.-.-. Pennsylvania RR. 

Bath & Hammondsport _.-...........-- Erie Railroad. 
Beaumont Sour Lake & Western ----.--.- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co .....--. Atch. Top. & Santa Fe. 
Big Fork & International Falls ......-.-. Northern Pacific. 
ee ueewowede Southern Railway. 
Boca & Loyalton -.................-- Denver & Rio Grande. 
Bullfrog Goldfield _...........--..-.-- Tonopah & Tidewater. 
Canadian Pacific Railway in Maine ------ Canadian Pacific. 
nit LEE can eitnecee« Pennsylvania RR. 
Carolina Clinchfield & Ohio of S. C_._-.- Caro. Clinch. & Ohio. 
Catasauqua & Fogelsville___........-.-- Reading Company. 
Champlain & St. Lawrence _____.____-- Grand Trunk of Canada. 
Charleston & Western Carolina... ----- Atlantic Coast Line. 
Chester & Delaware River _._.....-.--- Reading Company. 
Chicago & Eastern Illimois__.........-- St. Louis & San Fran. 
SS ee ee Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc_._Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw -.-.---.-- N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound. ---- Chic. Milw. & St. Paul. 
Chicago Rock Island & Gulf ___._....-- Rock Island. 

Chicago Rock Island & Pacific _.....-.-. Rock Island. 

Cincinnati Burnside & Cumberland. ----- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern --.------ Pennsylvania Railroad. 
a ae N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw-.-_----- Grand Trunk of Canada. 
Cleveland Akron & Cincinnati _____-.---- Pennsylvania Railroad. 


Colorado Springs & Cripple Creek Dist. .._Colorado & Southern. 
Concho San Saba & Liano Valley --_--_-.-.-- Atch. Top. & Santa Fe. 


Conway Coast & Western _____.._.-.--- Atlantic Coast Line. 
Cooperstown & Charlotte Valley —------- Delaware & Hudson. 
Coos Bay Roseburg & Eastern___._.....Southern Pacific 
Cornwall & Lebanon._..........-.---- Pennsylvania Railroad. 
ee Southern Pacific. 
ee . caduinbooce Southern Railway. 
Danville & Western _............-.---- Southern Railway. 
Denison & Pacific Suburban _...-..-.-- Texas & Pacific. 
Detroit & Charlevoix ___........-.-.--- N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee - - - - - - Grand Trunk of Canada. 
ON ee ee United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh_N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexico---_--_--- Atch. Top. & Santa Fe. 
a i ne td ee ate St. Louis Southwestern. 
Elwood Anderson & Lapel_........---- United States Steel. 
ee eee United States Steel. 
Farmers’ Grain & Shipping Co __._.---- Great Northern. 
Florence & Cripple Creek _......--.--.-- Cripple Creek Central. 
Fort Worth & Denver City.__....--.-.--- Colorado & Southern. 
Fort Worth & Rio Grande _____.._ ..--- St. Louis & San Fran. 
rr  . cseonctmmese ._.N. Y. Cent. & Hud. Riv. 
ES i EEE. 6 5S Chic. Milw. & St. Paul. 
Galveston Harrisburg & San Antonio--_-_-.Southern Pacific. 
Georges Creek & Cumberland _._.._--.-- Western Maryland. 
Gettysburg & Harrisburg --_....------- Reading Company. 
Ns EE ae. wn weeapoces Atch. Top. & Santa Fe. 
i 2 Ce. |. woebbeocceee Grand Trunk of Canada. 
Greenwich & Johnsonville -.....-.---.-- Delaware & Hudson. 
Gulf & Inter-State of Texas ....._----- Atch. Top. & Santa Fe. 


Gulf Colorado & Santa Fe __._..-.---.--- Atch. Top. & Santa Fe. 


I oe  oeeew Baltimore & Ohio. 
Harriman & Northeastern _._.......--- Cin. N. O. & Texas Pac. 


re ee ee wees ccooas Southern Railway. 
Hearne & Brazos Valley___.._...------ Southern Pacific. 
Houston & Shreveport _..-....--.--.---- Southern Pacific. 
Houston East & West Texas____...-.-- Southern Pacific. 

Oe eS Southern Pacific. 
ed ce deccucces N. ¥. Cent. & Hud. Riv. 
i ee woone Green Bay & Western. 
Johnstown & Stony Creek _._..._.-.--- United States Steel. 
Kanawha & Michigan..._.....--.-.-.---- N. Y. Cent. & Hud. Riv. 
EON eae N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western-_-----_- Green Bay & Western 
Lackawanna & Montrose __.--.-....---- Del. Lack. & Western. 
Lake Charles & Northern_._........--- Southern Pacific. 

Lake Erie Alliance & Wheeling... .__ _- N. Y. Cent. & Hud. Riv. 
rr a. Codkbhenoond United States Steel. 
rr ince ened Grand Trunk of Canada. 
rr cee een sores Atlantic Coast Line. 
Little Falls & Dolgeville _...........-- N. Y. Cent. & Hud. Riv. 
Lorain & West Virginia _...........-- Wabash Railroad. 
cee Southern Pacific. . 
Louisville & Jefferson Bridge__....._.-_- N. Y. Cent. & Hud. Riv. 
Oy Gh) WU ke ccc cccan cocecs Central of Georgia. 
ET a ee Chicago & North West. 
Manistique & Lake Superior -_-____._-.-- Detroit Toledo & Ironton. 
Maryland Delaware & Virginia... ..-_- Pennsylvania Railroad. 
McKeesport Connecting -............. United States Steel. 
McKeesport Terminal -........-.-.... United States Steel. 
INS le ERE Ae United States Steel. 
ee 2 i ebeccocs Grand Trunk of Canada. 
Middietown & Hummelstown.._.....-- Reading Company. 





Name of Road— To be found under— 
Midiand Terminal __........_.....-- Cripple Creek Central. 
Mineral Range ___._..___.__......_. Canadian Pacific. 
Minneapolis Western_._............. Great Northern. 
Minnesota & International _._....... Northern Pacific. 
Missouri Kansas & Texas of Texas____Missouri Kansas & Texas. 
ND ditt d ad ub ns aebididieen Atlantic Coast Line. 


stitentedbehddeces El Paso & Southwestern. 
Morgan’s Lou. & Tex. RR. & SS. Co. __ Southern Pacific. 

Morris Terminal _................-. Rock Island. 

Mount Gilead Short Line _.__._.._._- N. Y. Cent. &jHud. Riv. 
Natchez & Southern _......._....__- Missouri Pacific. 

New Jersey & New York __.._._._._- Erie Railroad. 

New Orleans Texas & Mexico._..._._. St. Louis & San Fran. 
New York & Ottawa_._............- N. Y. Cent. & Hud. Riv 
Newburgh & South Shore ____._.___. United States Steel. 
Newport & Richford ___........_... Canadian Pacific. 

North East Pennsylvania___.__..___. Reading Company. 
Northern Alabama .............._..- Southern Railway. 
Northern Liberties_._._............- United States Steel. 
North Western RR. of South Carolina. Atlantic Coast Line. 
Omaha Bridge & Terminal_.__..__._- Illinois Central. 
Opelousas Gulf & Northeastern. __.__-_ Texas & Pacific. 
Orange & Northwestern -_.........- St. Louis & San}Fran. 
Oregon-Wash. RR. & Navigation... _-_ Union Pacific. 

Oregon Short Line_._.......-..... Union Pacific. 
Paragould Southeastern ____...____- St. Louis Southwestern. 
Paris & Great Northern -..........-- St. Louis & San Fran. 
Pecos & Northern Texas ........_._- Atch. Top. & Santa Fe. 
POG MEE iki nc wkbnesoscoksticédca Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia_........_._- United States Steel. 
Pennsylvania 7'erminal_...........-- Pennsylvania Railroad. 
PRS Sction cawbbabitsaddvdsdeac Reading Company. 
Philadelphia & Chester Valley _.__ __- Reading Company. 
Philadelphia & Reading -.........-.-. Reading Company. 
Philadelphia Newtown & New York_..Reading Company. 
PR TE scnunadecasttdécsce Reading Company. 
Pierre & Fort Pierre Bridge _-___... ._- Chicago & North Western. 
Pierre Rapid City & North Western_._Chicago & North Western. 
Pine Bluff Arkansas River__......__- St. Louis South western. 
Pittsburgh & Ohio Valley_._......._- United States Steel. 
Pittsburgh Lisbon & Western__._____ Wabash Railroad. 
Pontiac Oxford & Northern__.._._._. Grand Trunk of Canada. 
TE MI 6 a een i cue dmaue Reading Company. 

Port Townsend Southern.__.....___- Northern Pacific. 
Quincy Omaha & Kansas City_...____ Chic. Burl. & Quincy. 


i eat ae in es i te ti N. Y. Cent. & Hud. Riv. 
Dudmecdad dean atl Reading Company. 
2 RSE a ee poe St. Louis & San Fran. 


finan ao tethen Eiki ai did Atch. Top. & Santa Fe. 
Rio Grande Southern.___..__.._.___. Denver & Rio Grande. 


Rosslyn Connecting............._._- Pennsylvania Railroad. 
Rupert & Bloomsburg. _....._...___- Reading Company. 
ee SAGE BONG on cn ccecccdsécccsinc United States Steel. 


ss lantbhsahsliv ida chs Mislndiiedacanatle ad Grand Trunk of Canada. 
St. Joseph & Grand Island__________- Union Pacific. 

St. Louis Brownsville & Mexico_____-_ St. Louls & San Fran. 
St. Louis El Reno & West_____.____- Fort Smith & Western. 


St. Louis Iron Mountain & Southern__. Missouri Pacific. 
St. Louis Merch. Bridge & Terminal___Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas._____ St. Louis & San Francisco. 


Santa Fe Prescott & Phoenix_._.____- Atch. Top. & Santa Fe. 
DT. 1.6. cAbdipeemabooceseud Baltimore & Ohio. 
FR SE ee Nevada-California-Oregon 
Southern Kansas Ry. of Texas__.____ Atch. Top. & Santa Fe. 


Stephenville North & South Texas____St. Louis Southwestern. 


BE Gs woe cncewocccnetsavocus Reading Company. 
RTI Ci & ne codeine oho tw ones Boston & Maine. 
Pt. iweasdeedbococennebeoucce Del. Lack. & Western. 
Syracuse Binghamton & New York .__Del. Lack. & Western. 
I BR a ccgdetonecvidisnesé Chic. Milw. & St. Paul. 
TRE CEE: wcceniins scgceundvicanoa Southern Railway. 
Tamaqua Hazleton & Northern_---_-___ Reading Company. 


NS GE os chek bane oc cntbbbicosan Atch. Top. & Santa Fe. 
Texas & New Orleans _.__......-... Southern Pacific. 


ES ei Lod cs cnc ah dodbenne Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon_________ Grand Trunk of Canada. 
Trinity & Brazos Valley_._......-..- Colorado & Southern. 
Union Railroad (of Pennsylvania) ___-__ United States Steel. 
DPE. ciscdtlsasassebteéoace N. ¥Y. N. H. & Hartford. 
Union Point & White Plains________- Atlantic Coast Line. 
Union Railroad of Baltimore_________ Pennsylvania Railroad. 
United States & Canada_______...._. Grand Trunk of Canada. 
Tr . oll pacuncaiecooce Boston & Maine. 
Wabash Pittsburgh Terminal _______. Wabash Railroad. 
Wadley Southern ..................- Central of Georgia. 


Washington & Vandemere 


beeeonasese Atlantic Coast Line. 
Washington Southern 


TRE IA LG GRRE Richm. Frederick. & Pot. 


Waukegan & Mississippi Valley______ United States Steel. 
Waynesburg & Washington __._____- Pennsylvania Railroad. 
Weatherford Mineral Wells & N. W___Texas & Pacific. 

Se SE nk so contecooous Wabash Railroad. 
Wheeling & Lake Erie_....._..._..- Wabash Railroad. 


Wheeling Terminal ................. Pennsylvania Railroad 
White Sul. Springs & Yellowstone Pk_Chic. Milw. & St. Paul. 
eo on nin Kommpeios ou Colorado & Southern. 
Wilkes-Barre & Eastern___.....____- Erie Railroad. 

WOUND FEED ea dicen cceddsesecce Reading Company. 

WOOG Tver TOORER «occ cccceséeccec N. Y. N. H. & Hartford 
Wrightsville & Tennille -.........._- Central of Georgia. 
Wyoming & Northwestern.._...-._- Chicago & North Western. 
York Harbor & Beach..............- Boston & Maine. 
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Bankers. 


Bankers. 


Bankers. 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


oe 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 


CHICAGO. LONDON, E. © 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in ali markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK, 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSAOT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


36 CongresSt. 111 Broadway 230 So. La Salle St. 
BOSTON NEW YORK CHICAGO 





' 








W m.A. Read & Co. 
BANKERS. 


Members New York, Chicago nd Bosten 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


& Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades&Company 
Bankers 
45 WALL STREET, NEW YORK 





High-Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—S86 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 





Issue Commercial and Travelers’ 
Letters of Credit 


Avallabie in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Hzchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


Millett, Roe& Hagen 


BANKERS 
33 Wall Street New York 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Beston, 15 Congress Street 





N. W. HALSEY & Co., 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agents for Ctsveslana Corporations. 





49 Wall Street, NEW YORE 
= Philadelphia Chicago San Francisco 





Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
— Indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





eee, 4 


Cable Address, Domino, N. Y. Tel. 6570-1-2 Hag, 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 
Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street, 
NEW YORK. 





CBHolienuberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago | 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


mormeares) York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 











$33 Chestnut St.. PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 138 








SOs eeseecescecececee $47,619,000 


ok eee ee ee $25,662,000 
M. 107,781,000 


Dividends paid during last ten years: 
431, 11, 11, 12, 12, 12, 12, 12, 12%, 12% per cent 





Branches: 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
D CAPITAL..-------- ($7,143,000) 
To M. 30,000,000. 


| ($5,357 ,000) 
—e woeden 22,500,000. : 


Soseecesagegoooee. $1,783 ,000) 
RESER VEFUN >. ee 


HEAD OFFICE 


BERLIN 
Wilhelmstrasse No. 71. 
Branches: 


ARGENTINA:  Bahia-Blanca, 
bh’ * Cordoba, Mendoza, Tucuman 


BOLIVIA: La Paz, Oruro. 


GHILI: Antofagasta, Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
§ PAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICG 
BRAZIL: Rio de Janelro. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.@G 


Buenos Aires, 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ....... $ 47619048 
M 200000 000 
RESERVE... about $ 19047 619 

rund M 80000000 
With the unlimited personal liability 
of the following partners: 








A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr A.-SALOMONSOHN | H. WALLER 

Dr. EH, RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


OS | M. 10,000,000 00 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
ka SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


GAPITAL.....-.220.---0---~-- M, 10,000,000 00 
HAMBURG, WITH BRANCHES IN CHILE 








LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
\ SCHAFT, 53 CORNHILL; B. OG. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL, 

Telegraphic Address, Udisco, London. 
Capital Subscribed--..---.-........-. $7,500 ,000 
PEPE Do cinnvccddséddsddbinedboonued 8,750,000 
ROSS VS FURE..«.cceccssctcdecdiccceces 3,075,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 234 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


ee 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, = - = = 
Reserve, - - - 


M. 110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerische Bank verein Bankverein Suisse 


Basle, Zurich, St. Gall, 


Agencies at Vienna, 


Geneva 


Rorschach, Chiasso and 
erisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Frs.75,000,000 
» Frs.23,500,000 


Capital paidup, . 
Surplus, . . . 





The National Discount 
Company, Limited 


85 CORNHILL, «= = = = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital...............-- $21,166,625 

Peni eats, .. .. cctiisniicamasoods 4,233,325 

See SE. din on ciambiiaeenwoe 
($5=—-£1 STERLING.) 

NOTICE 18S HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice. 23 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specialiy agreed terms. 

° granted on approved negotiable securities 


PHILIP HAROLD WADE, Manager. 


onl ’ a 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 1,070,735 00 





Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount Royal, 
G.C. M. G.. G.C. Vv. 0.— Honorary President. 


R. B. ANGUS, President. 

Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 
NEW YORK AGENCY 
64 WALL STREET 








R. Y. HEBDEN, 
W. A. BOG, agents. 
J.T. MOLINEUX., 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers: grant Commercial and Travy- 


elers’ Credits, available in any part of the a 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., BE. CG. 
F. WILLIAMS TAYLOR, Manager. 














Foreign 
Anglo-Austrian Bank 


Established 1864. 








CAP Et AL PAR UP sbds wcndsnsscst $16 .000 .068 
(80 Million Crowns) 

Fs PUMP kctemukebuneotiin’ 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1, 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest: 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg; 
Linz, Lobositz, Marburg, Pardubitg, Ptrane; 
Prag, Prossnitz, Saaz, Teplitz, Tetechen, Traw- 
tenau, Trieste, Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottiarsis: 
Pilsen. 





VAN OSS & CQ.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency)-....$15,000,000 
Reserve Fund {In Gold...$15,000,000|.... 31,750,000 
In Silver... 16,750,000 

Reserve Liabiitiies of Proprietors......... 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. ™ {2,743 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singa- 
ore, Canton, Hong Kong, Manila, Shanghai, 
ecking, Hankow, Kobe, Yokohama, San Frane- 
cisco, “ta « of Mexico, Washington, D. C., 

Panama, Colon. 


Wiener Bank - Verein 


ESTABLISHED 1869. 











CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(89,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. Pdlten, 
Tarnow, Teplitz, Teschen, Villach, 


Wr. Neustadt and Zwittau, 


Branch in Turkey 
Constantinople 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL....-.-.---.--- $10,000,000 
GURPL.U Sicaccccecescccceccescece 8,000,000 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental anchanée 
a Cable Transfers. Collections made at ail 
points 

Traveler’ s Cheques and Letters of Credit issued, 
available in all parts of the world. 


Ranking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—3 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 


The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited. 


The Bank of 
‘British North America 


Established in 1836 
| SReoeperates by Royal Charter in 1840 
ork Agency opened 1843 


Paid-u i Ch desadesed £1,000,000 Sterling 
. ase Pls ccm éncwcans £545,000 Sterling 


Head Office: 
& Gracechurch Street, London, E.C. 


new York Office: 52 Wail Street. 
H. 5 J. McMICHAEL, |Agents 
W. T. OLIVER, 

Buy and sell ‘Sterling and Continental Exchang 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections in 
all parte of Canada. 

Agents for Banco de Londres y Mexico, 
Mexico City and Branches 











THE BANK OF NOVA SCOTIA 
(Incorporated 1832) 

PAID-UP CAPITAL-.-.-..-...-.--.----- $3,900,000 

Fae” Rs oe wa edbaws bese dede eh editnn $7,150,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

103 branches throughout Canada, Newfoundland, 

, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street i 
. H. Davies, Agent. 
Chiiieamtlonnn in Great Britain: 
The London Joint Stock Bank, Ltd. 
Correspondence in Scotland: 
The Royal Bank of Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 





Capital Paid Up.-.--.--.-- $6,200,000 
Reserve Funds---.------ $7,200,000 
Head Office ..-- Montreal 
#.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 





Branches throughout the DOMINION OF CAN- 
~ and NEWFOUNDLAND; tn HAVANA and 


rinci ints in A Bde and PORTO RICO; 
im Ba wuss. N BARBADOS, Bridge- 


town; ;AMAICAS “Kinasten: TRINIDAD, Port 
Spain and San Fernando. 


London Office—2, eran UFL DINGS, 
PRINCES STREET, E.C. 

New York eta Williams Street. 
OORHEES, Agent. 


C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, C. B. GORDON, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER, 
Capt. D.C. NEWTON (Montreal), 
N. ROBERTSON, J.J. REED, 


101 St.Francois Xavier St., 46 Threadneedle St., 
wm, MONTREAL LONDON, E.Cc. 


W. GRAHAM BROWNE &CoO. 


222-'St. James Street 
MONTREAL 








Canadian Securities 


a Correspondence Soiicited 


Canadian. 








Canadian 
Investment Securities 


me 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





THE 
INVESTMENT TRUST CO. 


LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 


ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


Lisi on Applteation. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 


Rest and Undivided Profits...... .-- 4,999,207 
NEW YORK OFFICE, 63 and 65 Wall St. 
Ww. M, RAMSAY rare 
C.J. CROOKALL, 


157 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities me effecting ang collec 
tions in Canada. Buy and sell Sterl Exchange 
and Cable Transfers. Issue Commercial and Travy- 
elers’ Credits available in any part of the world. 


Agents in (The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





E. B. OSLER R.A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Stock Exchange 
21 Jordan Street - - - Toronte 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





-John E. Gardin “ 
- Alvin W. Krech}New York, Committee. 
- - James H. Post 


-Acts as Cuban correspondent” of American 
banks and transacts a general banking business. 


Capital, $1,000,000 


| Bankers. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


ns 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York 
| Stock Exch 


— 


. Boston 





. INVESTMENT SECURITIES 





| 55 State Street, - BOSTON 
- 24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


| HIGH-GRADE INVESTMENT BONDS 


Members New York and 
Bosterg Stock Exchanges 


| 





Tucker, Anthony & Co. 
BANKERS 

53 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 

Members New York and Boston Steck Exchanges 
Commission Orders Executed in All Markets 

Dealers in Carefully Selected Railroad 

and Public Service Corporation Bonds 


FINANCE 
Public Utility Cer 
of Demonstrate 





tions 
Value 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 


_———— 








37 WALI. ST. NEW YORE 
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Bankers and Brokers 


| ERVIN & COMPANY |INATIONAL BANK 
A. B. Leach & Co., BANKERS OF CUBA 














BANKERS New York Stock Exchange |°#pital, Surplus and 


\ 
Members ndivided Profits - {$6,251,781 68 
149 Broadway, NEW YORE Philadelphia Stock Exchange cies Coe ee 33.278,302 72 


|BONDS FOR INVESTMENT |Oash in Vaults - - - 6,816,368 26 
Drexel Building, Philadelphia HEAD OFFICE—HAVANA 


Branches 
Long Distance Telephone No. L. D. 107. 84 GALIANO ST., HAVANA, 


226 MONTE ST.. HAVANA 

28 State Street, BOSTON PRODUCE EXCHANGE, HAVANA, 
CARDENAS, MATANZAS, 
rcmermts CIENFUEGOS, SANTIAGO, 


MANZANILLO, CAIBARIEN, 
Ohestnut & 4th St., PHILADELPHIA); PARKINSON & BURR GUANTANAMO, SAGUA LA G GRAND 


PINAR DEL RIO, SANCTI SPIRITUS; 
CAMA RUCES, 


JUANIT, C 
Members of the New York and CIEGO OE AVILA, HOLGUIN. 
Boston Stock Exchanges 


NEW YORK AGENCY—1 WALL ST. 
WILLIAM P. BONBRIGHT & COMPANY | 





140 Dearborn Street, CHICAGO 








; 











17 Wall Street 53 State Street Collections a Specialty. 
BANKERS iNEW YORK BOSTON Sole Depositary for Ge Tence of the Republic of 
Members American Bankers’ Association 
84 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 73 Pearl Street Cable Address— Banconac 
London, E. C. HARTFORD 





LADD & TILTON BANK 











Selected Public Utility Securities PORTLAND = OREGON 
stablis 
Bonds and Preferred Stocks EW. ark $Z0, Capital Fully Paid - - - $1,000,000 
Details Upon Application BANKERS Surplus and eg ane} Profits $700, 000 
- sane, Pe hd és b. Gautheatnen Golem. ©. tae hese 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash 
Interest allowed on deposits subject to 


C. I HUDSON & CO. cheque. Interest pald on Time Deposits and Savings Accounts 


High-Grade Investment Securities. | “Solicited. We are prepared to furnish depesiters 


Members Philadelphia and New York every facility consistent with good banking. 
Nos. 34-36 WALL ST., NEW YORE. Stock Exchanges. 


Members New York, Philadelphia and Foreign & Domestic Letters of Credit E. & C. RANDOLP H 
Chicago Stock Exchanges 





















































and poston Cheques. Members New York Stock Exchange. 
TELEPHONE 3070 JOHN ii (Fi Clark, Dod ze & Co. New York. 111 Broadway, New York 
. =< srospondente) TSS Naveen eae. Now, Ver. Open Market Securities Department 
Redmond & Co., New York. 
aa oe ae a HORACE HATCH, Manager. 
ina arkets Dealers in Investment and Other Securitics of the 
United States and Canada, 
PRIVATE WIRES TO PRINCIPAL CITIES Schmidt & Gallatin 
RB ' & B L Henry G. Campbell James G. MacLean 
en Pree H. G. Campbell & Co. 
Effingham Lawrence & Co. 111 BROADWAY, NEW YORE 11 WALL STREET, NEW YORK 
Members New York Stock Exchange, Se ae a poten anes 
Il] BROADWAY, NEW YORK curities Bought old on Commissien 
DEALERS IN McCURDY, 
GUARANTEED STOCKS HENDERSON & COMPANY H. AMY & CO. 
We furnish quotations for the “CHRONICLE” | 24 NASSAU STREET BANKERS 
i esqnominemnneatn MEMBERS N. Y. STOCK EXCHANGE | 44 and 46 Wall Street, New York. 
J.S.Farlee. H.L. Finch. W. S. Tarbell. Transact a General Banking and Stock INVESTMENT SECURITIES 
J S FARLEE & CO Exchange Business. Bills of Exchange. Letters of Credit. 
MEMBERS NEW YORK STOCK EXCHANGE} Nerman S. Walker Jr. John Y. G. Walker pa 
Brokers and Dealers in Ex. Norton W rf S one Co. 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. WALKER BROS. NO. 74 BROADWAY, NEW YORK 
71 BROADWAY, N. Y. 
A. M KIDDER & CO Members N. Y. Stock Exchange OTTO JULIUS MERKEL 
| BANKERS "| INVESTMENT SECURITIES 44 AND 46 WALL STREET, NEW YORK 
5 NASSAU STREET, NEW YORK INVESTMENT SECURITIES 
Established 186 C ‘ d I dd 
MEMBERS OF N. Y. gt A wine aan! JOH N a " DAVIS & CG. tas nnn bedi 
Allow interest on deposits subject to sight check. BANKERS AND BROKERS 
Buy and sell on commission stocks and bonds, and No. 10 WALL STREET 
Members N. Y. and Phila. Stock Exchanges CG ei VAN NosT RAND 
TR AILRO AD BONDS mh “_ a and pouse 5 ey upon all . “3 
GUARANTEED STOCKS | Especial attention given to supplying high-class 
| INVESTMENT SECURITIES 36 WALL STREET 
Pp: BRGDKS é) CO | Interest Allowed on Deposits Subject to Check IN DUST RIA Ls 
Boston, New York Augusta, 
70 State St. 115 Broadway. Maine | Simpson, Pearce & Co. 
RAILROAD yn MUNICIPAL 
| Members New York Stock Exch 
BONDS ey ee eee ae ee SIMON BORG & COo.,, 
Ask for Circular 123 | Telephones 111 BROADWAY 


4490-1-2-3 Rector NEW YORK BANKERS 
Members of New York Stock Exchange 


e * meee: 
William Herbert & Co. VICKERS & PHELPS Ne. 20 Nassau Street - New Yerk 
{*'MEMBERS N. Y. STOCK EXCHANGE 29 Wall Street, New York City. 


Hanover Bank Building ne HIGH-GRADE 


11 PINE STREET - NEW YORK! Oash orders only in stocks accepted INVESTMENT SECURITIES 
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Bankers and Brokers outside Rew York. 





PITTSBURGH 


— 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


Jj.S.&W.S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadel phia 
Boston 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


Chicago 
New York 








H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty Sone and inactive 
es. 


secu 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bidg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exzchange 
Cemmon wealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 
MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Galion Bank Building, PITTSBURGH 


PHILADELPHIA 


G. HOPPER, H. HOPPER, 
Members of Philadelphia Stock heshauee. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
fermation cheerfully furnished regarding present 
koldings oF proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 
(PHILADELPHIA STOCK EXCHANGE 
MEMBERSi{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 





























REED & HUNTOON 


Specialists in 
INACTIVE SECURITIZES 
421 Chestnut St. Philadelphia, Pa. 


 £E. B. JONES & CO. 














BONDS 
Morris Building, PHILADELPHIA 
pas NORFOLK, VA. 


~~. 
www www 





MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 








Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 


Tractions Munici 
Iadustrials ~ oo 


Inquirtes Solicited. 


MEMPHIS fiero 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


PORTLAND, MAINE 


--- —- Peele 





ee 


es ani omer 

















Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND «= «= «= «= MAINE 


(has. H. Payson Geo.S. Payson Herbert Payson ' 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents; WALKER BROS., 71 B’way, N. Y. 


PENNING, CHAMBERS & CO. 


Ry. 


LOCAL SECURITIES 


71 Broadwa 
NEW YOR 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 
Beffalo Consol. Bs ist & 2d mtge. 5s 
sst 


B3 Laat § 
sumers’ Power oe ist 5s. This is a Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 








116 S. 5 


Sth St., 
LOUISVILLE, KY. 


K cITY 






























MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





ttiaiatiameedl 


——— 





SAN FRANCISCO 


J. C. WILSON & CO. 


MEMBERS 
New York Stock Exchange, 
New York Cotton Exchange, 
Chicago Board of Trade, 
The Stock and Bond Exchange, San Francisco. 


Main office, Mills Building, San Francisco. 
Branch offices, Palace Hotel, San Francisco; 
Hotel Alexandria, Los Angeles: U. § 

Hotel, San Diego. 


Private Wire to Chicago and New York. 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, 8. F. 


CALIFORNIA SECURITIES 
Complete Statistical Department. 
232 Montgomery St., SAN FRANCISCO 














Information Regarding 




















WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA 
‘SOUTHERN MUNICIPALS 


yielding 
44% to 514% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 
Gapital and Surplus, 
BONDS 














$300,000 


Georgia Municipal 
Southern Public Service 


BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York’ Securities 


BALTIMORE 























COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 





and SOUTHERN SECURITIES 








NASHVILLE Pacific Coast Securities 
HENRY S. FRAZER | LOUIS SLOSS & CO. 
BROKER Investment Securities 
eshvine By: & Lt. Fende Alaska on “a ~—. Francisce 
wate Re 7 Stocks nit Nicolaus Buil , Sacramento 
AUGUSTA LOS ANGELES” a 
JOHN W. DICKEY J. H. Adams and Company 
BROKER 
AUGUSTA, GA. MUNICIPAL Se BONDS CORPORATIOR 
Southern Securities California Issues a Specialty 
Correspondence Invtied 
WANTED 
Offerings of Southern Bonds LOS ANGELES SAN FRANCISCO 
an d Stocks Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


LOS ANGELES SAN FRANCISCO 
PASADENA 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXGHANGE 
115 WEST 4th STREET 
LOS ANGELES. 








KANSAS CITY, MO. 


W. H. McCRU M 
INVESTMENT 0O. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Municipals, 
Local Securities. 


DENVER, COL. 


7% Stock of the 
Mountain States 


Telephone and Telegraph Co. 
Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Oe 
Tri-State Telephone & Telegraph Oo 


Boettcher, Porter & Company 


Denver Colorado 


CALVIN BULLOCK 


) INVESTMENT BONDS 
COLORADO SECURITIES 
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Bankers and Brokers ontside Rew York. 
ST. LOUIS CHICAGO BOSTON 
GREENEBAUM SONS wH. C. GIBBS & CO. 
A.G.EDWARDS & SONS| sank AND TRUST COMPANY Established 1001 
Corner Clark and Randolph Streets, Chicago. ne — 
CAPITAL $1,500,000.00 git ots 
Dealers in High-Grade Investment Securities. PREFERRED SECURITIES 
Chicago First Mortgages and Bonds for sale. | OF WELL ESTABLISHED CORPORATIONS 
Government Franicipal =| Saree Later ot OOM PROVIDENCE 7 
. - : General Domestic and Foreign Banking Business. ‘ 
Railroad Corporation Richardson & Clark 


BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laclede Bildg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Specialty 


Write for deocsigtive circular of bonds paying 
to 6 per cent. 


304 North Fourth St. 
CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 


ST. LOUIS. 














CINCINNATI 





EDGAR FRIEDLANDER 











DEALER IN 
Cincinnati Securities 
CINCINNATI, ~ - - OHIO 
INDIANAPOLIS 





Joseph T. Elliott & il 


Investment Securities 
Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 














MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


eee urchasers of City of Minneapolis 
other clebearade Northwestern Municipal 


s. 
eapolis National Bank stocks. 


NEW JERSEY 
EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 761 and 752 JERSEY CITY 




















Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 

‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange. 

+ New York Produce Exchange, 
Chicago Stock Exchange, 
Gnicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Members : 














Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 
(INCORPORATED). 
COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


Sa 


a ne — atm 


NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 
PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 
Local Securities 
Gas, Electric Lighting & Railway |. 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 


























25 Exchange Street, Providence, BR. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 








aad 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 

















SAINT PAUL 


Twin City Rapid Transit Co. 5s 

St. Paul Gas Light Co. 6s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK 





55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 
LONDON, 58 Coleman St. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and © 
: London, England. | 
AUDITORS FOR FINANCIAL  INSTITU- 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financia] Statemen 
Periodical Audits -_ Accounting 








B. W. Strassburger 








of Proven Value. 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMEBY, ALA. 
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Financial. 


Gurvent Bond Znquiries. 





FOR SALE 


Central Maine Power Common 
Belding Bros. & Co. 
American Axe & Tool 

Detroit Suburban Gas 5s, 1926 
Catawissa Coal Co. 5s 


WANTED 


Omaha Water Co. 2d Pid. 

Cleveland & Erie Trac. 5s, 1929 

Glens Falls Gas & Elec. Co. 5s, 1919 
Yankee Fuel Co. 5s, 1926 

Syracuse Rapid Transit Common 
Library Bureau Pref. & Common 
Santa Fe County, New Mex., 5s & 6s 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bldg., Boston 
Telephone 460, 461, 462, 2321 Main. 





T. W STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 








Interest allowed on accounts of 
Individuals and Corporations 





H. D. Walbridge & Co. 


Bankers . 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties 


and 


Finance attractive underwritings 





Ft. Wayne & Wabash Val. Traction 5s, 1934 
Penna. Coal & Coke Series ‘‘A’’ A 1932 
Public Service Corp. of N. J. 1959 

East Side Traction (Syracuse) ist Ss, 1929 
Union Traction Co. of Indiana Gen. 5s, 1919 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


BONDS 


Do you know where to buy or sell 
any bond or unlisted stock to the 
best advantage ? 


Our bond service tells you. 


A card to Department B will bring 
you full information. 


Babson’s Statistical Organization 
Wellesley Hills, Mass. 


Largest Statistical Organization of 
its Class in the United States 


ee ee 


Cumberland Tel. & Tel. Co. 
Stocks 


BOUGHT AND SOLD 








GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 





Tax-Exempt Preferred Stock 
Industrial Corporation 
Located in Brooklyn, New York 

25 Years’ Record 
Price to Net Nearly 7% 


W. E. HUTTON & CO. 


means, York Stock Exchange 
New York Cotton Exchange 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Francisce and Los Angeles. 





Standard Gas & Elect. Preferred & Common 
pevade-saenersia Power Co. bonds and stock 
Denver & N. W. Ry. 6s and stock 

Northern States Power Co. 

Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 


DENVER, COLO. 





DENVER IMPROVEMENT 
6% BONDS 


F, M. ATTERHOLT & CO. 


Ist National Bank Building, Denver 











L. F. DOMMERICH & C0, 


NEW YORK 


General Offices, 


657 Creene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS. 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 


WANTED 
Leadville (Colo.) Water Co. 4s 
Peoria Water Works Co. 4s 
Bodwell Water Power Co. 5s 
Austin, Texas, 4s 
New Hampshire Electric Stock 
York Haven Water & Power 5s 
Arizona Territory Bonds 
Omaha Water Co. 5s 
Fresno City Water 5s 
Santa Fe Co., New Mex., Bonds 
Topeka Water Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Hoste 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5a 
Union El. Lt. & P. Co. of St. L. Ref. 56 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh Lt. Ht. & P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Houston Electric Co. ist 5s, 1925 
St. Joseph Ry. L.H. & P.1ist 5s, 1937 


Sutton, Strother & Co, 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Brockton & Plymouth St. Ry. 4s 
U.S. Worsted Preferred 
Butte Water Co. 5s & Stock 
Peoria Water Works 4s 
New Hamp. Elect. Rys. Com. & Pref. 
Berlin Mills 5s and Preferred 
Fresno City Water Co. 5s 
53 State St. 


F.W. MASON & CO. ff state nines. 


Denver Union Water Co. 5s and stock 
. Pueblo Traction & Lighting 5s 
Great Western Sugar Co. stocks 
Denver Gas & Elec. 6s 
Empire District Elec. 5s 
ities Service stocks 
ver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 











Railroad Public Service 


G. K. B. WADE 


BONDS 
STOCKS 








Investments for 


49 Wali Street 
Estates, Individuals New York Olty 





470 
6% 
Selected for Conservative Investors. 

Lists Mailed Upon Application. 


RAILROAD 
CORPORATION 


BONDS 


MUNICIPAL te 


Lawrence Barnum & Co, 


BANKERS 
27-29 PINE STREET, NEW YOR 
Philadelphia Washington Pittsburg 
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Gurrvent Bond Anguiries. 





F, J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 


Band Title Building, PHILADELPHIA 


WE DEAL IN: 


American Bidg., BALTIMORE 
39 Pearl Street, HARTFORD 
O‘Gara Coal 5s, 1955 
Sunday Creek 5s, 1944 
Eastern Oklahoma 4s, 1928 


Webster Coal & Coke 5s, 1942 
Fort Smith & Western 4s, 1954 
Beech Creek Coal & Coke 5s, 1944 


Des Moines & Fort Dodge 4s, 1935 
Atchison & Eastern Bridge 4s, 1928 
Allegheny Construction Co. 6% Notes 
Kansas City Mexico & Orient 4s, 1951 
Central Pacific, Lucin Cut-off 4s, 1954 
St. Louis El Reno & Western 43/s, 1926 


AND ALL STEAM RAILROAD SECURITIES. 


—— 








N. Y. Central 1st 34s, 1997 

N. & W., Pocoh. Coal & C. 4s, 1941 
St. Paul Debenture 4s, 1934 
Seaboard ist 4s, Stamped, 1950 
Central Vermont 4s, 1920 

Chinese Government 5s 

Japanese Govt. Bonds (all issues) 
Cuban Govt. Bonds (all issues) 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
2@ BROAD ST. NEW YORK 





Ann Arbor Equipment Issues 


C. H. & D. Guaranteed 4s, 1959 
Chicago City & Connecting 5s, 1927 
Macon Dublin & Sav 5s, 1947 


Northern Westchester Lighting 5s, 1955 
FARSON, SON & CO. 


Members of the New York Stock Exchange. 
NEW YORK CHICAGO 
81 Broad Street First Nat. Bank Bldg. 


New Orleans Mobile & Chicago 5s 


Due 1960 
DOUGLAS FENWICK & COQ. 


Tel. 4220 John. 34 WALL STREET 








Our list ef Railroad Bonds legal 
for Savings Banks in New York 
State may be had on request. 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





We Want To Buy 
Fairmont Coal 5s 
Morris & Essex 7s 
enesee Wyoming 5s 





ewe 


Lehigh Valley. Cox Bros. 4s 

high & Wilkes-Barre Coal 4s 
Nashville Chatt. & St. Louis Issues 
Chicago Ind. & St. Louis Short Line 4s 


J.H. BECKER & CO. 


Tel. 985 Rector, 80 Broadway, New York. 














BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 


LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 


Erie, Long Dock 6s 

American Dock & Impt. 5s 
Baltimore Ches. & Atlantic 5s 
Suffolk & Carolina 5s 

Chicago Peoria & St. Louis 44s 
St. Joseph & Grand Island 4s 
M. O. P., Central Branch 4s 
Toledo Peoria & Western 4s 


Good Bonds to Yield 
5% 


City of Decatur, Ala., 5s 

Town of Laurinburg, N. C., § %s 
Northern Westchester Ltg. Co. 5s 

North Carolina Public Service Co. 5s 
Paul Smith’s Elec. Lt. & Pow. & RR. 5s 


W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 











Atlantic City Gas Co. 1st 5s, 1960 
Central N. Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,H.&P.istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 





Members 
New York and Philadelphia Stock Exchange 
104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila 
MORTON LACHENBRUCH, 
WILL SELL 
$25 ,000 


PUBLIC SERVICE CORP., N. J., 
@ 104—Yielding about 534% 


$25 ,000 
MISSOURI PACIFIC COLL. 4s 
@ 74—Yielding about 534% 


6s 


’Phone 4130 Rector 74 Broadway 





te «gh PASSENGER RY. CO. 
e. 4% Gold Bonds, due Dec, 
One RS Wanted. Wurts, Dulles ‘ 00." 
BUFFALO peOCHESTER & PITTSB RY. 
<7 7. pamumens Bonds, any series. ofa: 
ted. Wurts, Dulles & Co. 
CAMDE oN k SUBURBAN RY. ‘. First Mtge. 
% Gold Bonds, due 1946, Offerings 
Wanted - Wurts, Dulles & Ge 


WURTS, DULLES&CO. 


125 S. FOURTH ST, PHILADELPHIA. 


Hetundins 





Telephone Lombard 1060-1061. 





Lehigh & New York 4s 

Ches. & Ohio Grain Elev. 4s 
Kings County Gas & Illum. 5s 
N. Y. & Erie 3rd ext. 4s 
Evansville & Indianapolis 6s 
Balt. Ches. & Atl. 5s 

Lehigh & New England 5s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New York. 





Tax-Free Pennsylvania Investments. 
Legal for Trust Funds. 


City of fection oy School 4s 

City of Allegheny School 4s 

City of Hazleton Paving 4s 
Borough of Swissvale Improve’t 4s 
Borough of Dunmore Sewer 4s 
Borough of Tyrone School 4s 
Borough of Ridley Park School 4s 


Robt. Glendinning & Co. 


406 Chestnut Street, Philadelphia. 





ATLANTA KNOXVILLE & NOR. RY. 
ist Mtge. 5s, due 1946. 


NORTHERN RAILWAY CO. (OF CAL.) 
ist Con. Mtge. 5s, due 1938. 


OREGON SHORT LINE RR. CO. 
ist Con. Mtge. 5s, due 1946. 


SUTRO BROS. & CO. 


BANKERS 
44 FINE STREET, NEW YORK 
Members New York Stock Exchange. 





CHICAGO SUBWAY 
BONDS AND STOCKS 


BURGESS, LANG & co. 


Private 
BOSTON 


NEW YORK 
$4 Pine Street 50 State Street 





WANTED 
Buff. Roch. & Pitts. Equip. 4%s 
Mo. Kansas & Eastern 5s, 1942 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 


Public Utility Bonds 


Non-taxable in State of New York 
Under Supervision of the 
Public Service Commission 


TO NET 5%% TO 6% 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 











We have an active trading market in 
the following Railroad Equipment Netes 


Chesapeake & Ohio Ry. Co. 

Erie Railroad Co. 

Lehigh Valley Railroad Co. 

N.Y. Central & Hudson River RR.Oe. 
Norfolk & Western Ry. Co. 
Pennsylvania Railroad Co. 

Seaboard Air Line Ry. Co. 

Southern Railway Co. 

Virginian Railway Co. 


We are in the market for h-Grade 
Railroad bonds exempt from 
Pennsylvania State Tax. 





REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN, 
Members of the Philadelphia Stock Exchange 
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We are Offering 


H. B. Claflin Co. ist Pref. Stock to 
net 5.50%. 

H. B. Claflin Co. 2d Pref. Stock to 
net 6.50%. 

H. B. Claflin Co. Common Stock to 
net 6.60%. ! 


Full description and statement of 
the H. B. Claflin Co. furnished on re- 
quest. 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


N. Y.0C., L. Sh. Coll. Tr. 344s, 1998 
Atlanta Knox. & Cin. Div. 4s, 1955 
Atlantic Coast Line Cons. 4s, 1939 
Colorado & Southern 44s, 1935 

Lake Shore & Mich. So. Deb. 4s, 1931 
Phila. Balt. & Washington 4s, 1943 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 

Telephone 4390 Rector, Cable Address, 

“NEWROSE'’ 








PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 


Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 

MEGARGEL & CO. 
BANEERS 


5 Nassau Street NEW YORK 





American Gas & Elec. Com. & Pfd. 
Electrical Utilities Common 

Federal Utilities Com. & Pfd. 

Penna. Water & Power Stocks & Bonds 
Republic Railway & Light Com. & Pfd. 
Standard Gas & Electric Com. & Pfd. 


FREDERIC H. HATCH & CO. 


New York Boston 
38 Broad Street 50 Congress Street 
Priv ‘ate telephone between New York and Beston.- 


Central Union Telegraph 5s 

south Carolina and Georgia 5s 
Concord & Montreal ist 4s of 1920 
Youngstown & Southern ist 5s 


WALTER S. PLACE 


35 Congress St., BOSTON, MASS 


N. Y. Lack. & Western 6s, 1921 
Western Union Tel. Co. 5s, 1938 
Mutual Union Tel. Co. 5s, 1941 
Manhattan Stamped 4s, 1990 

Chic. Burl. & Quincy 4s, 1958 

Great Northern Ry. 414s, 1961 
Morris & Essex 7s, 1915 

Georgia RR. & Banking Co. 4s, 1947 
Central RR. of New Jersey 5s, 1987 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 


COFFIN & COMPANY 


34 Pine St.¢,00 enones New York 


WE WANT— 
Central RR. of N. J. 5s 
Rio Grande Western 4s 
Lehigh Valley of N. Y. 4\%s 
Chicago & North Western 5s, 1929 
WE OFFER— 
Chic. & Eastern Ill. Registered 5s 
Ill. Cent., St. Louis Div. Reg. 34s 
Minneapolis & St. Louis Reg. 5s 
Elgin Joliet & Eastern 5s 











: | North American Bldg., 








security for postal savings deposits by 


5.13% to 6.86%. 
application. 


Fifth Avenue Branch, 
Sth Ave. & 43d St. 





A Good Income from Postal Savings Deposits 


An investment in the State ef New Yerk Canal Improvement 4s, when used as 


which require no reserve against sueh deposits, 
We will be giad to furnish price and full particulars on 


Ask fer Circular P 767 


Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


national banks or state banks in states 
will produce an income of from 


Lendor Office, 


33 Lembard St.. E. ©. 


Deposits, $161,000,000 














OFFERINGS WANTED 


Sieve, Elyria & West. ist Mtge. 5s, due 1920 
Decatur Gas & Electric 1st 5s, due 1929 

Peoria Gas & Electric ist 5s, due 1920 

Northern Ohio Tract. ist Cons. 5s,fdue 1919 


R. M. Stinson & Co. 


PHILADELPHIA 
Members Philadelphia Stock Exchange 
*Phones Bell Walnut 22-90 Keystone Race 4-99 


| Postal Savings Bonds 
List upon request 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 


— 





| 





Columbus & Hocking Valley Ist extended 
4s, 1948 


LADD & WOOD 


17 Wall Street, New York. 





East Tenn. Va. & Georgia Div. 5s, 1930 
Mobile & Birmingham Prior Lien 5s, 1945 
Seattle Electric Co. ist 5s, 1930 
Chattanooga Railways Cons. 5s, 1956 
Detroit & Northwestern Ist 4s, 1921 


BAKER, WATTS & CO. 


Calvert and German Streets, 
BALTIMORE. 
Members of Baltimore Stock Exchange. 


N. Y. Gas El. Lt. Ht. & P. 5s, 1948 
New Amsterdam Gas 5s, 1948 
Central Union Gas 5s, 1927 

N. Y. & Westchester Ltg. 4s, 2004 
Lex. Ave. & Pav. Ferry 5s, 1993 
Kings Co. El. Lt. & Pow. 5s and 6s 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., 


Atchison Adj. 4s, Stamped 
Western Union Coll. Trust 5s 
Illinois Central 4s, 1952, Reg. 


Chas. H. Jones & Co., 
20 Broad St., New York. 


Municipal, Railroad and Corporation Bends 
Telephone: 3155 Rector. Cable: *‘Orientment.’’ 





N. Y. 








International Agricultura Corp.’Stocks 


American Light & Traction Co. Stocks 
Pacific Gas & Electric Co. Stocks - - 
Western Pacific Co. Stock 

United Cigar Stores Corporation Stock 

Western Power Co. Stocks 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 


) 

| Michigan 

Railread, Municipal, and 

} ether Public Corporation 
Investment Securities 

Wm. Hughes Clarke 


} Detroit, Michigan. 








| OFFERINGS WANTED 
Danville Urbana & Champaign ist 5s. 1923 
Decatur Gas & Electric Co. Ist 5s, 1929 
Evansville Electric Ry. ist 4s, 1921 

Teledo Fremont & Nerwalk ist 5s, 1920 


EDWARD Vv. KANE & Co. 
| 


MORRIS BUILDING, PHILADELPHIA. 


Telephones, Bell-Spruce 3782. Keystone, Race 686 





Gulf & Ship Isl. ist & ref. 5s, 1952 
New Orl. Great Nor. ist 5s, 1955 
Buffalo & Susquehanna 4s & 44s 
Wis. Minn. & Pacific 1st 4s, 1950 
Fonda Johnst. & Glov. 44s, 1952 


| WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y¥. 





| New York State Railways, common 


Mohawk Valley Co. 


| MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Recter, 


| 





WANTED 


Hudson River Traction Co. 
Ist 5s, due March 1950 


W. E. R. SMITH & CO. 





20 Broad Street New York 








RAILROADS 


L. & N., Atlanta Knox. & Cin. 4s 
Chicago & Erie 5s 

Pere Marquette refunding 4s 

Duluth Rainy Lake & Winnipeg 5s 
“Panhandle” 4s and 4%s 

Texas & New Orleans—‘‘Divisionals’”’ 


UTILITIES 
Springfield (Mo.) Ry. & Lt. 5s 
Great Western Power 5s 
Jacksonville Gas 5s 
Cuyahoga Telephone 5s 
Detroit & Pontiac 4s 
Consolidation Coal 44s & 5s 


International & Gt. Northern 5% Notes Fonda Johnstown & Gloversville™4\4s 


Kansas & Col. Pac. 6s 
Central Pacific ‘‘Thru Short Line’ 4s 
Florida West Shore 5s 


WERNER BROs. & | 


Tel. 4800-1-2-3-4-5 Broad 


Seattle-Everett ist 5s, 1939 
Mutual Fuel (Chicago) 1st 5s 
Brooklyn Ferry Certificates 


& GOLDSCHMIDT 
25 Broad Street, N. Y. 
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BANKERS TRUST COMPANY 


7 Wall Street, 
120 Broadway, 


Capital, $5,000,000 


} NEW YORK 


Surplus $10,000,000 


DIRECTORS 


J. S. ALEXANDER, President National Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 

SAMUEL G. BAYNE, Presideat Seaboard National 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 
New York. 

JAMES G. CANNON, President Fourth National Bank, 
New York. 

EDMUND C. CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial Trust 
Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York. 

RUDULPH ELLIS, President Fidelity Trust Co., Phila. 

E. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, 
New York. 

FREDERICK T. HASKELL, Vice-President Illinois 

Trust & Savings Bank, Chicago. 

BARTON HEPBURN, Chairman of the Board, 

Chase National Bank, New York. 


THOMAS W. LAMONT, J. P. Morgan & Co., Bankers, 
New York. 


A. 


E. C. 
BENJ. STRONG, Jr., Vice-President. 
D. E. POMEROY, Vice-President. 
HAROLD B. THORNE, Vice-President. 
GEORGE W. BENTON, Treasurer. 
H. W. DONOVAN, Asst. Treasurer. 
H. F. WILSON Jr., Asst. Secretary. 
HARRY N. DUNHAM, Asst. Treasurer. 








EDGAR L. MARSTON, Blair & Co., Bankers, N. Y°* 

JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’'GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-Pres. First Nat. Bank, 
New York. 

GEORGE W. PERKINS, New York. 

WILLIAM C, POILLON, Vice-President, New York, 

DANIEL E. POMEROY, Vice-President, New York, 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG JR., Vice-President, New York, 

EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase National Bank, 
New York. 

SAMUEL WOOLVERTON, President Gallatin National 
Bank, New York. 


CONVERSE, President. 


WILLIAM C. POILLON, Vice-President. 
F. I KENT, Vice-President. 

F. N. B. CLOSE, Secretary. 

GUY RICHARDS, Asst. Secretary. 
BETHUNE W. JONES, Asst. Secretary. 
R. H. GILES, Asst. Treasurer. 

I. MICHAELS, Trust Officer. 




















Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 

















CAPITAL, $1,000,000 








Main Office, 415 Chestnut Street 


Roland L. Taylor Ed d D. 
mL mund D Scheley 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in ali forms of business in which a Trust Company may legitimately engage. 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut Street 


Thomas B. Prosser 


Samuel E. Carter 
Treasurer Rea! Estate Officer 








———— — ~~ 
Sn 
eS — 








COLONIAL BRANCH: 
222 Broadway, New York. 


The 
Trust Company of America 


37°43 WALL STREET, NEW YORK 


LONDON OFFICE: 
95 Gresham St. 





CAPITAL AND SURPLUS, $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 











Pett dh ht 


The 
Lumbermans 
National Bank 


Houston, Texas 





Capital and Surplus, 
$500,000 





TEXAS ITEMS 
Remitted on Receipt 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





The Government Accountant 


P. 0. BOX 37, MAIN OFFICE, 
WASHINGTON, D. ©. 
OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 
A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 


OF MUNICIPALITIES, BANKS, RAILWAYS 


AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 








TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 





Getablished 1864 Telephone 2817 Recter 
INSURANCE STOCKS 


Fidelity, Phoenix, Home, 


Niagara, Continental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 





FIRST MORTGAGE PUBLIC UTILITY 


Operates in Philadelphia, 
Earns net Four Times bond interest, 
Yields about 54% 
Listed on Philadelphia Stock Exchange. 


George B. Atlee & Co 


BANKERS 
119 8S. Fourth St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 


Members N. Y. Stock Exchange 
NEW YORK CITY 


44 rine Street 
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The 


Gitizens Gentral 
Rational Hank 


of Rew Bork 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,800,000 





Having sold over $750,000 of 
an issue of $1,000,000 City of 


BIRMINGHAM, ALA., 


We offer the few remaining 
bonds at a price to yield 4.60% 


R. M. GRANT & CO. 


$81 NASSAU STREET NEW YORK 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 








Rotices. 


O THE STOCKHOLDERS OF THE 
MORRIS CANAL & BANKING COMPANY: 
The undersigned, the Stockholders’ Protective 

Committee of your Company, desire herewith to 
give notice to the holders of the preferred and 
consolidated stock of the Morris Canal & Banking 
Company that the Protective Committee will re- 
ceive at their Depository, the Northern Trust 
Company, Sixth and Spring Garden Streets, 
Philadelphia, deposits of said stock until Novem- 
ber 30th 1911, at which time the protective agree- 
ment will become finally operative and no further 


deposits received. 
WM. FREDERICK SNYDER, 
GEORGE McCALL, 
WASHINGTON A. ROEBLING, 
CHARLES D. MARVIN, 
SIDNEY C. BORG, 
Stockholders’ Protective Committee. 





Lo 








Meetings. 


~~ PACIFIC GAS & EL ECTRIC CO. 

A meeting of the Board of Directors has been 
called for 3 P. M., October 3)st, 1911, for the 
purpose of declaring a dividend (No. 23) of $1 50 
~- share upon the Preferred Capital Stock of this 

ompany, for the quarter ending October 31, 
1911, payable on November 15, 1911, to stock- 
holders of record at 3 o’clock P. M., October 31, 
1911. The Transfer Books will not close, and 
owners desiring checks payable to themselves 
should have stock certificates issued in their own 
names on or before the last-mentioned date. 
Checks for the dividend will be mailed. 

D. H. FOOTE, Secretary of the 
Pacific Gas & 


Liquidation, 


_* 








Electric Co. 














NOTICE 


The Waterbury National Bank, located at 
Waterbury in the State of Vermont, is closing its 
affairs. All note holders and other creditors of 
the Association are therefore notified we present 
the notes and other claims for paymen 

W. B. a al ‘Cashie. 


Waterbury, Vt. Oct. 2nd, 191 








The Hamilton Gas & Electric Co. 


NOTICE TO BONDHOLDERS 





At a meeting of bondholders held on October 11th, 1911, the undersigned 
were appointed a committee to procure the deposit of bonds for the protection of 
the interest of all of the bondholders, upon certain terms which are set forth in 
an agreement, copies of which may be had on application to the First National 
Bank of Cincinnati, which has been selected as the depository , or at the offices 
of Wm. E. Hutton & Company, First National Bank Building, Cincinnati. 

It is important that bonds be deposited promptly as a time limit has been 
fixed in the agreement. 

WM. E. HUTTON, 
J. C. THOMS, 
FRANK L. PERIN, 


ROBERT RAMSEY, Attorney. Committee. 








H. K. TAYLOR & CO. 


75 Pearl Street, Hartford, Conn. 


Get a Free Safe Deposit Box! 


We will furnish a Safe Deposit Box, FREE FOR A YEAR, in a bank in the 


town nearest to you, to any purchaser of any safe seasoned bond which we own, 
offer, and recoinmend. 


You to select the box and have the bank send us the bill. 





We make this offer because: 


(1) Some investors are hesitating about purchasing bonds as they have no 
safe place to keep them. 


(2) Some people keep large sums of money in their homes. This is danger- 
ous. Invest this money, obtain an income, and, under our new plan, the nego- 
tiable security will be safe from fire, loss and theft. 


(3) Every time we secure a new customer, it is a good thing both for him and 
for us. 


Neither YOU nor WE can afford NOT to do business together. 
HARRY K. TAYLOR. JAMES N. H. CAMPBELL. 














LLOYDS BANK LIMITED. 


($5 = £1.) 
Subscribed Capital, 
Paid up Capital, $20,960,600. 





$130,362,500. 
Reserve Fund, $15,000,000. 











HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 








Deposit and Current Accounts 


= (31st reese 1910) = $390,582,340 
Cash in hand, at call, and at short notice __,, ~ 93,016,300 
Bills of Exchange . - - 9 * 43,793,530 
investments - - - - 35 - 58,547,085 
Advances and other Securities - = 9 = 218,709,400 





THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 


PARIS AUXILIARY: LLOYDS BANK (France) LIMITED, 19, RUE SCRIBE. 


























—— 


J. K. Rice, Jr. & Co. Will Sell 
100 American Snuff Com. Stock 
dams Express $ 


tock 
100 Computing-Tabulatin mocer ding Stock 
35 Deere & Company Pid. 

Lackawanna Steel Chace 
50 Pacific Coast Com. ne ist “_ Stock 
25 Phelps, Dodge & Stock 
100 Syracuse Rapid & vom Pid. Stock 


J. K. RICE, JR. & CO. 


"Phones 7460-7466 Hanover 33 Wall Street, N.Y. 


Detroit City Gas Gen. 5s 
Quincy Gas Elec. H. 5s, 1935 
Utah Light & Power 4s, 1930 
Denver Gas & Elec. 5s, 1949 
Dayton Lighting 5s, 1937 


H.L. NASON & CO. 
65 Congress S8t., BOSTON, MASS. 














———— 
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November 1, 1911 
COUPONS 


neem 


Companies Under 
Stone & Webster Management 


147 Milk Street, Boston 


Galveston Electric Company 
First Mortgage 5s 
Payable at the office of 
Old Colony Trust Company, Boston. 
Jacksonville Electric Company 
First Mortgage 5s 


Payable at the office of 
American Trust Company, Boston. 


Northern Texas Electric Company 
5% notes secured by First Mortgage 
Fort Worth Southern Traction Co. 


Payable at the office of 
The New England Trust Company, Boston. 


Paducah Traction & Light Company 
Collateral Trust Mortgage 5s 


Payable at the office of 
State Street Trust Company, Boston. 


—— Gas Company of New Jersey, 





e 
Collateral First Mortgage 4s 


Payable at the office of 
Slater Trust Company, Pawtucket, R. I. 


Ponce Electric Company 
Collateral Trust 6s 


Payable at the office of 
Boston Safe Deposit and Trust Company 


Seattle Railway Company, The 
First Mortgage 5s 


Payable at the office of 
Boston Safe Deposit & Trust Company 


Whatcom County Railway & Light Co. 
First Mortgage 5s 


payable at the office of 
Old Colony Trust Company, Boston. 





CAPE BRETON ELECTRIC COMPANY, Limited 


Sydney, Nova Scotia. 
PREFERRED DIVIDEND NO. 11. 
COMMON DIVIDEND NO. 3. 

A semi-annual dividend of $3 per share on the 
Preferred capital stock and a dividend of $2 per 
share on the Common capital stock of Cape Breton 
Electric Company, Limited, have been declared, 
both payable November 1, 1911, to stockholders 
of record at the close of business October 27, 1911. 


STONE & WEBSTER, 
Transfer Agents. 


TAMPA ELECTRIC COMPANY, 


Tampa, Florida. 
DIVIDENDS NOS. 27 AND 28; 


A quarterly dividend of $2 00 per share and an 
extra dividend of $1 00 per share have been de- 
clared on the capital stock of Tampa Electric 
Company, both payable November 15 1911 to 
Stockholders of record at the close of business 
November 3 1911. 


STONE & WEBSTER, 
Transfer Agents. 


—— re 


GEORGIA SOUTHERN & FLORIDA RY. CO. 
DIVIDEND NOTICE. 


New York, October 23, 1911. 
At a meeting of the Board of Directors of the 
Georgia Southern & Florida Railway Company, 
held in Macon, Ga., October 19, 1911, semi- 
annual dividends of Two and One-Half ($2 50) 
Dollars per share were declared on the First Pre- 
ferred and Second Preferred stocks of the Com- 
pany, payable at the office of the Mercantile Trust 
& Deposit Company, of Baltimore, Md., on 
November 2, 1911, to stockholders of record at the 

close of business October 5, 1911. 
R. D. LANKFORD, 
Secretary. 


THE AMERICAN EXCHANGE NATIONAL 
BANK 


New York, Oct. 24, 1911. 
At a meeting of the Board of Directors of this 
bank held to-day a semi-annual dividend of 
Five Per Cent (5%) on the capital stock was 
declared payable Nov. ist, proximo to stock- 
—— of record at the close of business Oct. 24, 


WALTER H. BENNETT, Cashier. 














Office of the 
CONSOLIDATION COAL COMPANY. 
Baltimore, Md., October 16th, 1911. 
The Board of Directors has declared the regular 
quarterly dividend of One and One-Half Per Cent 
(144%) on its Capital Stock, payable October 31, 
1911, to the stockholders of record at the close of 
business October 26, 1911, and also declared a 
quarterly dividend of One and One-Half Per Cent 
(1%%) on the subscription receipts for stock 
carrying dividends declared after January 31, 
1911, payable October 31, 1911, to the holders 
= A vues at the close of business October 26, 


Transfer books will remain open. Dividend 
checks will be mailed. , " 
T. K. STUART, 
Assistant Treasurer. 


. 


WINSLOW, LANIER & CO. 
| 59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


NOVEMBER 1ST, 1911. 
The American Cotton Oil Co. Deb. 4 \%s 
The American Cotton Oil Co. Deb. 5. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 3 ¥s 
Come City, Ind., Water Works & Street Impt- 
onds. 


Electric Boat Co. 6% Gold Notes 

Greenfield, Indiana, School 6s 

Massillon & Cleveland RR. quarterly dividend 2% 
Marion County, Indiana, Bridge Bonds 


Pittsburgh Ft. Wayne & Chicago Ry. Co. Ist 
Mtge. 7s, Series ‘‘E’”’ 


Pittsburgh Ft. haf jo & Chicago Ry. Co. 2nd 
Mtge. 7s, Series ‘‘L”’ 


Portsmouth, Ohio, Water Works 
Portsmouth, Ohio, Refunding Bonds 
Rushville, Indiana, Water Works 6s 
Starke County, Indiana, Court House 5s 
NOVEMBER 12TH, 1911. 
Portsmouth, Ohio, City Building 5s 
NOVEMBER 15TH, 1911. 
Dearborn County, Indiana, Funding 5s 
Posey County, Indiana, Gravel Road 
Starke County, Indiana, Gravel Road 
NOVEMBER 21ST, 1911. 
Marion County, Indiana, Refunding 3 \¥s 


UNITED STATES OF MEXICO 


$25,000,000 U. S. Gold Coin 


Caja de Prestamos Para Obras de Irrigacion 
y Fomento de la Agricultura, S.A. 


(Institution for Sacournguee of Irrigation 
Works & Development of Agriculture, S. A.) 


35-Year 4157 Sinking Fund Guaranteed 
Gold Bonds of 1908 


Coupons due November 1, 1911, of the above 
Bonds will be paid upon presentation at our office 
on and after that date. 


SPEYER & CO. 


24-26 PINE STREET. 
New York, October 28, 1911. 


THE MANILA RAILROAD COMPANY 


(Southern Lines) 


First Mortgage Four Per Cent Gold Bonds 


Coupons due November ist 1911 of the above 
Bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & CO. 
24-26 PINE STREET. 
New York, October 28 1911. 











DETROIT UNITED RAILWAY. 

A dividend of One and One-quarter Per Cent 
(14%%) on the Capital Stock of the Company has 
been declared, payable December first, 1911, to 
stockholders of record Wednesday, November 
15th, 1911, at 3 o’clock p. m. 

J. C. HUTCHINS, 
President. 
Detroit, Mich., 
Oct. 25th, 1911. 





PEOPLES’ GAS ad & CORE COMPANY 
8) icago). 

Notice is hereby given that a dividend of ONE 
AND THREE-QUARTERS PER CENT (1%%) 
has been declared on the capital stock of this 
Company, payable November 25th, 1911, to the 
stockholders of record at the close of business 
on November 3d, 1911. 

L. A. WILEY, Secretary. 





THE PULLMAN COMPANY. 
: DIVIDEND NO. 179. 

A quarterly dividend of Two Dollars per share 
from net earnings will be paid November 15th, 
1911, to stockholders of record at close of business 
October 31, 1911. 

Chicago, October 20, 1911. 

A. S. WEINSHEIMER, Secretary. 





INTERNATIONAL HARVESTER COMPANY. 
Quarterly dividend No. 19 of 1%% on the 
Preferred Stock, payable December 1, 1911, has 
an Coeseses, to stockholders & recor’ at the close 
of business November 10, ; 
ROLD F. McCORMICK, 





Treasurer. 
MINNEAPOLIS & ST. LOUIS RAILROAD CO. 
Coupons due November 1, 1911, from Con- 


solidated Mortgage Five Per Cent Bonds of this 
Company will be paid on and after that date on 
resentation at the office of the company, 25Broad 





treet, New York. 
F. H. DAVIS, Treasurer. 


— 





REDEMPTION OF 
(Special) 
FIVE PER CENT LOAN BONDS 
(Internal Issue) 


THE IMPERIAL GOVERNMENT 
OF JAPAN 


Notice is hereby given that Yen 
20,000,000 of the above issue will be 
drawn for redemption in Japan on 
November 15th, redeemable on Decem- 
ber 15th, 1911, in Japan. 

For the convenience of holders of these 
bonds, a list of the drawn bonds will be 
posted by the undersigned about Decem- 
ber 15th, by whom they will be pur- 
chased on or after that date at the 
current buying rate of exchange on 
Japan. 

The Yokohama Specie Bank, Ltd., 

Reitaro Ichinomiya, Agent. 
55 Wall St., N. Y. City. 





LOUISVILLE & NASHVILLE 
RAILROAD COMPANY. 


71 Broadway, New York, Oct. 20th, 1911. 
In accordance with the terms of the Mortgage 
of the Evansville Henderson & Nashville Division 
of this Company, the following One Hundred and 
ten (110) bonds have this day been drawn for the 
Sinking Fund, viz.: 
24 246 583 7 


4 8 68 1144 1394 1696 2055 
33 247 603 777 #1158 1411 1714 2117 
57 276 605 784 1176 1424 1722 2151 
80 285 616 805 1178 1438 1724 2152 
87 324 620 807 1210 1441 1727 2207 
94 344 664 843 1226 1461 1757 2215 
102 353 671 905 1227 1487 1770 2295 
130 401 686 906 1262 1488 1795 2302 
159 445 701 941 1265 1511 1799 2304 
168 478 704 947 1277 1528 1865 2317 
173 489 714 962 1287 1544 1937 2364 
182 497 722 1022 1292 1549 1978 2373 
224 501 748 1084 1325 1567 1981 
242 579 765 1116 1379 1580 1996 


The interest on the same will cease December 1, 
1911, and the principal of the bonds will be 
redeemed at this office on and after that date, 
plus ten pet cons premum. 

. L. SMITHERS, Assistant Treasurer. 








Binidends. 








Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarter per cent (1%%) upon the 
preferred stock of the company, payable by 
check October 16th, 1911, to stockholders of 
rere as of the close of business September 30th, 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 


hicago. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the preferred stock of the com- 
pany, payable by check October 16th, 1911, to 
stockholders of record as of the close of business 
September 30th, 1911. 

ROBERT J. GRAF, Assistant Secretary. 








H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala. 





